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REPORT OF ThflE T'RL'STEES OF

PARKSg DE CONfi M q.J NI ITV ASSOC3AT'EOEN

FOR TB.{E YEAR EEVDED 31ST DECEIVItsER 2@20

The trustees present their report aiong with the financial statements of the charity for the year

ended 31st Decenrber 202A. The financial statements have been prepared in accordance with the

accounting policies set out on page 8 and cornply with the charity's trust deed ancj applicable iaw.

Constitution and 0h.fiectives

Parkside Comrnunity Associatioi'r is constituted under a trust deed and is a registereC charity

No. 303184.

The objectives of the charity are to promote the benefit of the inhabitanrs of the London Boroughs

of Redbridge and Banking ano Dagenhani and the neighbourhood by associatingthe iocal

authorities, vciuntary organisaiions and inhabitants in coi^nmon effortto advance education and to

provide facilities in the interests of social welfare for recreation anci leisure-tirne occupation with

the object of improving the conditions of life for the said inhabitants.

0nganisatiol'r

The ti-ustees who have servec du;'ing'ihe yeai'and since the yeareird are set out on page 1. The

Charity is admii-listered bry a r^nanagenient comr^nittee, aiso set out on page 1, who ai'e elected at

the charitrT's Annual General Meeting. The rnanagement cc,"nmiltee imeet regr:!ariy io disctlss the

state of the charity and to ciecide on the furure decisions that the cnarity should take.

Financial n'eview as'ld Emvestc?ienc policr7

The charity has generated inco,-ne o,i|i67,736 cluring the year anC has expended f,2}i-,657.

There are no restrictioris on the charity's p3vv'er to lnvest.

Resenves Foitcy

The cornnlittee consider thai'tnere shcuiC be a reserve policy tnat provides for no iess rhan fifty

pei.cent of the Asscciation's iunning costs tc be held in usable reser-ves at any one tirrre.

Risk [M[anagennen'i

The trustees have eXGirrined tiie inajcr sti'aregic, business and operational risks which tne charity

faces and confirnr thai systenrs have been establisheci to enable i'egular reports to be pi'odirced

so that the necessary steps can be iaken to iess the risks.

Public tsenef!'c

With reference to the stated oojecti',res ai'lci activities, tne Ti'ustees provide public benefit to the

residents of Loncjon Borough of ReCbrioge and tsarking and Dagennam anci the sunrouncilng area by

providing pre-school education ani sociai v;eifare foi' recreation and leisure time occupaticn whlch

improves the fabric of life fci'those that use the faciiity.

The trustees are, accordingly, able to confirm that they have gompiied with sectiorr 4 i,t th" 2005

Charities Act tc have regarci to guidance published by the Charitv Comn'lission.
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REP@RT OF T[.IE TRI.}STEES OF

PARKSE DE COMI MI [.,, ill BTY ASSOCIATEONI (cont'd]

FOFI TE-{E YEAR EINDED 3]-ST DECE$VIBER ZO2O

T'rustees' nesporas[h[0ities in relationlio the fin'tancial statesxnents

The trustees are responsible fon preparing the Trustees'Annual Repont and the financiai staternents

in accordance with applicabie law and United I(ingdom Accounting Standards (United Kingdom

Generally Accepteci Accounting Practice).

Law applicabie to Charities in Englanc and Wales requires the trustees to prepare f!nancial

statements for each financiai year which give a true and fair vieuv of the state of affairs of the

charity and of the inconring resources of the charity for that pei'iod. ln preparing those

financial stateri'lents, the trulstees are required to:

- seiect suitable acccunting pclicies and then apply thenr consistently;

- observe the methocs and principies in the Charities SCRP;

- make jucigernents and estinnates that are reasonable and prudent;

- state wnether applica:ie stanciards have been foilowed subject to any depai'iui'es

disclosed and explained in the f:nanciai statements, and

- prepare the financia! statements on the gcing concern casis ilnless it is inappropriate

to pi-esurne that the crariry will continue in business.

The trustees are respot-isible r'ci'i<eeping proper accounting records that disclose with i'easonabie

accuracy at any tirne the financiai positicn of the chanity and enable thern to ensure that the

financial state,"nents coinpiy vv:th rhe Cnanties Act 2011, the Charit5r (Accounts and Report)

Regulations Z00g and the pr-ovrsions ciihe'i:'usr ieed. Theiy are aiso responsible foi'safegulanciing

the assets of the charitri anc hence'.crtaking reasonable steps fci't,'le prerrention and cletection

of fraud and other irregular"ities.

Approved by the trustees anci signec on taeir behalf by:

Date:
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B NJ D E P E N D E NT EXAM B hI ERS REPORT' TO Tfl-i E T'R[-.fl ST'EES OF

PAR,KSE D E COM M 8,,! N lTY ASSOCIAT'! ONI

FOR ThflE VEAR EIVDED 31ST DECEIVEBER 2O2O

I report on the accounts of Parkside forthe year ended 31st December 2O2O which are set out

on pages 5 to 11.

Respective !'esposlsibilities of 'trustees and eNarniner

The eharity's trustees are responsib!e forthe preoaration of the accounts. The charity's

trustees conslderthat an audit ins not required forthis year undersection 144(2) of the

Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

It is my responsibilitY to:

examine the i'inancia! staternen'is (under section 145 of the 2C11 Act);

follow the procedures iaici down in the general Directions given by the Charity

commlssion under seciion 1-45 (5) B of the 2011 Act; ani

state whethei' pai'ticuiar niatrers ha,re come to my attention.

Basis of indepeg'ldent exarniu:ers' s'tate:ten':

My examination r,.ras carrieci out in accoi'dairce with the generai Directions given by the Charity

Commission. An examinarion inciudes a review,of the accounting records kept bythe Charlty and a

comparison of the accounts prese::ied v,ritn those recorcis. it also inciudes'consideration of any

unusuai items oi- disciost-rres !n the accounts, and seeking explanations from you as trustees

concerning anyr such :-natters. The procedu:es uncertaken cio not pi'ovide ali of the evidence ihat

woulcj be i.equired in an audit, ancj ccnsequently nc opinion is given as to lvhether the accounts present

a ,true and fairview' and the repor,i is iii'nited to those matters set our in the statement beiov'"t.

! nCependes'l't exa sml i'Ie ns' state nne nt

in connection wiih the exarninaticn, no i'natrer has ccrne to my attention:

(1) which gives rne reascnable cause to believe thai, in any mater!al

respect the rec u irernents:

to keep accoLinting i'ecords in accordance witn sec'iion 130 of the 2C11 Aci; and

to prepare accounrs wnich accord with those records and to cornoiy w'ith the

accounting requirenrents of the 2011 Act;

have not been met; or

(2i to whic'r^i, i:, rny opinion, attent!on shoulC be di'awn in orderto enable a

Date:

Philip Neil Beare FCCA

PNBeare&Co l-01a Crow Green Roai

Brentwooci Essex CM15 9RP /
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F.ATR.KSI D E CO [Vd Mi t0 [\i ITY ASSCICI]AT'I OfN

STATEN4EN-l'' CF FINAINCIArL ACTIVI:IES FOR' TE-iE

'IIEALR EIJDED 3L5T' DlECEiVitsEFL 2020

1Q )''t ct

98,5C9
t

i67,736

zCt,65f

Gesrrei'al Scn[<ing Ges]era[ Sin[<!ng

[llote No. Funo] Fu"und Funol Furlnd

3L/L2/2A2A 3u1..?f 2O2A 3j..iLzizALe 3L/L2/z}xe

! ilJCOME AEU D EXPEhJ DITU FIE

lncorming ResoLsnces

Activities in fui'therance of tne

Charity's objects:

Grants ReceiveC

Activities for geneiating funds:

General lncorne

lnterest Received

Tota[ [nconnirlg Resor-lrces

Resounces E>r6:endeo

Cha rita bie expenoiture:

Management a:T d Iicr^ninisti'aiicn

TotaI Resoulrces ExPencled

[Set B ncom I ng/(Cutgcl l'.g) Resou irces

Funds tsrought Fcrwand

Transfer frorm Sinklu'lg FunCI

Funds Ca rriecl Fon'*r,rard 10,g89 - 44,8i-0

2

3

I ?nn
l rJ\)\J

X'o4,ZiA
,,] AA
-l Arar

ii / ! a'\\l1
-. -tvJ 

t

i83,67C

)l:i G=,1
1r +tv-' '

183,61C

/^^ 
^^4 

\,
t a< - r'i \

\JJ,JLL;

44,8LC

I A a 
^- -\

I l-t-.v>c)

55,766

10

All of the abo,re i-esuits ai'e cjerived fi'om continuing activiiies'

All gains and losses recognised in the year are includecj above'

Droo (
/ubvJ



F!XED ASSETS

Bar Equipment

Furniture and Equipment

CL'RRENT ASSETS

Sundrv Debtors

Bank and cash in hanci

Owed by PCA Scciai Cluc Ltcj

CREDBTORS: amount falling due wi'ihin one yeai'

Grant I nconne Deferrecl

Sundry Ci'eiitors

hIET CURREhJTASSETS

TOTA!. A55ET5

SOL'RCE OF Fq.!TdD5

Accumuiated Fund

Sinking Fund

PAR$(5[ D E COMi IVN U [N OTY ASSOCI.\T[ONi

tsA,LAT$CE S[-{EET.AS AT 31ST DECEIVXtsER 2O2O

NXote No. 3X..12.20

E.

l_,813

L,813

540

9,086

9,726

550

650

u I I /h

47,774

7,006

.4A,7 68

10,889 44,8i4

1C,889 44,814

10,889 44,810

31.12.L9
fl

245

3,837

4,442

1,050

46,7 t4
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PARX(Sil D. COIVI M 8., N tTY ASSOCdAT[CN[

BALAIUCE Si-IEET AS AT 3LST DECEIMSER 202CI cont'd

Approved by duly ar.rthorised r-riernbers cf the Management Cornrnlttee

f, il

Date:

F Rcbinson A i(ap!an
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PAFIKSIJ D: COIVI MI U [\! ITY A.S5OC[,AT[ OftJ

!\JCTES TC T[iE A'COUi$TS FCR Ti..flE \"E,\R EI\iDED 31ST'DEC,EIVNBEil. 202CI

]. PR!NCIPA'U- ACCOI-JNTE8{G PGLICIE5

a) Accor:nting Convention

The financial staternents are Drepareci unoerthe historical cost conventioir and in

accordance with the Financial Repcrting Standard for Smaller Entities (effective April 2008).

ln pi'eparing the financiai staiernents the charity follcws best practice as laid dow'n in the

Staternent cf Recornmended Practlce 'Accoun[ing anci Reporting by Charities' (SCRP 2005)

issued in March 2005.

b) Fund Accounting

Generalfunds are unrestrictei funds which are avaiiable foi'use at the discreiion of the

trr.lstees in turthei'ance of the genei'al objectives of the chariiy and which have not been

designated for other purDoses.

c) incoiming Resci..ii'ces

Grants are recognrsecj when the expenoitureto r,vnich they i-eiate has been conrnrlttee to.

As such a propoi'tion of grants i'eceived ciurningthe year have been defei'reci.

d) Resoui'ces Exoenoe'C

All expenCitui'e is accoun.e,i for cn an accruals basis ancj have been classii=leci under

headings thai aggregate aii ccs:s ;'eiarec tothe category.

e) Tangible Fixec Assers anci Depreciation

Depreciation rs croviceo on air iai,ginie fixed assets at rates caicillated to wriie-off the

cost of fixecj assets, iess:neir es-iiinatei residuaI vaiue, o!'er their expectec usefu! Ii''res

on the foiiov;ing basis:-

Bar !quipinen'i
Furnitilre and IouiPnient

GRA$VT'S RECEIVED

t-ocal Au'rhority

Covic enroicvi'ner i gra n ;s

Visiol'l - Annua! Grant

GENJERA[- flNCOF/IIE

Hal! hire

MennbersrriP fees

Kindergarten fees

M iscel laneous receiPis

Canteeir receiots

Cccupation liceirce

Ccvenanted receict

- 15% Reciucing balance

- 20% Reciuc:ng balance

- 15% Straignt iine

qa ia - /l'-A-a
b ! LLt Lllv

:

25,000
j l3,Y rY

7,300

79,1_!6
'" 1A<
-rL 

tJ

58,004

IL,'U

AA'T+

98,509

za tat ^. lna4 a\
a:j " t,t 4\.iJLr-.

l-

7,300

7,300

a-.- it. - 7^^z!,-\
1l t ,, , I l ,Li i 1rL,
J-tl Lill Lv4J

86,79?
'!,483

75,7 46

) l-u
^-a,iJ

:

1'164,2L0
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PAR.KSI DE CONfi MI [-JEN ETV ASSOCBATION

NJOTES TO T[".[E ACCOL.INT'S FOR T'[+E VEAR ENJDED 3].ST DECEMNEER 2O2O

4 MAI\AG ESVI ENT ADM I N [ST'R,AT[ON!

Wages

Pension Contrlbutions

Redundancy costs

Kindergarten Wages anci ENPenses

Telephone

Printing, StationerY and Postage

I nsu ra nce

Rent and Rates

Light and Heai

Security

Repairs and Renewais

Conrputer ExPenses

Equipment maintenance

U nifoi'ms

Licences

Cleaning ExPenses

Bank Charges and lnterest

Professionai fees

I ndependent E;<a rni ners Fees

Sundry ExPenses

Depreciation - Bar EquiPnreni

Depreciation - Furniture and Ecuipi'i^reni

SI.'NDRV DEET'ORS

Telephone

I nsu ra nce

Rates

Repairs - 5 Year wiring rePort

Cleaning

6 SI.!fiUDRV CREDITORS

llire DePosits

Light and Heat

lnciependent Examii'lers Fees

lncorne in advance

HM Revenue & Custorns - PAYE anci NIC

PlaygrouP Fees

3Lltzl202@
i

69,229

2,694

30,378

7 4,C18

987

76r
t,934

772

7 ,356

1_,867

4,256
600

2,r83
883

254
4B

550
' 562

245
) o)aErvL I

2A1,657

3Ll1.2.12A2@

f

sLl1-21l@Ls

f

73,521

2,535

-/4,755

2,505

1,!37
3,408

3,831

7,867

606

82

115

983

3,1_93

4,248

589

796
6s0

464
aanllil

1 Qlq
L,J LJ

183,61C

3!/t2/201.,s
f_

644

SLILZlaAZA
f

650

640

424

1,060

3j,/LzlZfr]-g
l-

650

6,356
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PARKSI DE COMN MO [.' N 8TV ASSOCIATBON

NOTES TO T[.{E ACCOLJNTS FOR TE.{E VEAR ENDED 31.ST'DECEIVIBER 2O2O

3Ll3.?.l2O?.A

f

CREDITORS: amounts falling due after rnore ihan one y"ear

Grant lncome deferreci.

8 FEXED ASSETS

COST

At 1st Janua rY 2024

Additions
At31st December 2O2A

DEPRECIATICN

At l-st Janua rt1 2024

Charge for the Year

At 31st December 2AZA

NET BOOK VALUE

At 31st December 2024

At 31st December 20L9

KINDERGARTE[\N

INCOM E

EXPEN DI-i-U RE

WAG ES

NET PRCFIT

Bar

Equip

f.

20,341

20,31X

20,136
2Cs

20,341-

0

2Cs

3L/L2/2.02a
t

68,004

35

73,983

74,03.8

-6,4i4

31.1L2/2AL9

f,

FqinnitLxne

and Equip

I

80,733

80,733

7 6,896
2,O24,

78,974

1,,873

3,837

33"/L2lzaLs
€

75,746

1 )?A
/tLJ I

73,521

74,755

991

Page 10



PAR,}(Si] D E CO M MI I..! NI ITY ASSO CIATI CI FJ

fiJCTES TC T|-IJE ACCCUi{TS FOR T[-{E YE,\R EI\IDED 31.ST DECEIVItsE[?, 2O2O

3-O SENJK[NIG F[-JNND

The Sinl<ing Fund, created duriirg 1997 to rneet the cost of extensive refurbishi^nent to the

buildings ani fixtures. Slnce lhis tin'le the Managennent Conemittee has einbared on a rnajor

refurbishrnent of the pr-enrises which is ongoing.

I i. LEASEI-{OLD PRE[\ln ESES

The associatior^r's prernises are leased from the London Borough of Redbridge at a peppercorn

rent. The lease is for a terrn of 2C years fnom 1997. A condition of the lease was tha'. the buiiding

be maintained and continues to ne used for the charitabie objectives of Parkside Community

Association. Tne trulstees are of the opinion ihat amounts ali'eady allocatecj io the Sinking Fund

will be sufficientto conirply wiih the niaintenance requii'ernents of ihe new lease.

12 [,.I[NRESTRICTED FUN!DS

All funds of the ti'ust as shorvn cn pages 5 ancj 6 are uni'estricted.
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!tNCOME

Hall hire

Membership fees

Kinderegarten fees

M iscel la neous i"ecei pts

Canteen receipts

Covid grants received

Covenanted receipts

lnterest received

Grants received

Wages

Pension Contributions

Redundancy costs

l(indergarten Wages and ExPenses

Telephone

Printing, StationerY and Postage

insu ra nce

Rent and Rates

Light ancj l-leat

Secu rity
Repairs and Renewals

Computer ExPenses

Equi pment rnaintena nce

Unifoi'ms

Licences

C[eaning Expenses

Bank Charges and interest

Professional fees

I ndepencieni Exarniners Fees

Pari<sicie Social Club - Baci Debt

Sundry Expenses

Depreciation - Bar Eqi.liPment

Depreciation - Filrniture and Equiprnent

NET', (DEFIC0T',),U[\lCoft4E FOR T[-iE YE,A'R

PP{RKSE DE COM Ml t, !\ lTY ASSGCEATIOtr{

INCOMiE ANID EXPENIDETI.JRE ACCOU NT

FOIR T'hlE VEAR ETNDED 315T DECEMItsER 2020

2020

29,1,t6

1,,245

58,004

100

44

61.,919

8

7 3AO
L67,136

2019

86,292

!,493
75,746

510

179

144

7,300

EM A N AG E M E INT A [\i D A D IVE ! E\ i STRATI O Id E }I P E iN S ES

69,229
) 6C4-LrvJ t

30,378

7 4,0i8
987

76L

1 q?a
lrJJ I

772

7,356

L,867
A 1Caa'tLJV

500

2,183

883

250
48

650

5e2
310

L,9!9

73,52i_

2,535

74.,755

2,505
1,137

3,408

3,831

7,867

5C5

B2

1-1,5

983

a a r\')
J, -LJ j

ti,248

689

796
G.(n
\J J \./

454

310
10'?o
J-rJ J-J

x,83,397

186,563

t^ - --\(5,1i-bb)
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