
Datchworth Village Hall Management Committee 

Year End Accounts 1st Jan to 31st Dec 2023 

 

Summary 

The accounts have been independently reviewed. Full details of Income & Expenditure are attached and a 

brief summary appears below. 

 The end of year financial statement shows income for the year of £48,875 and expenditure of 

£54,318 resulting in a deficit of £5,444. 

 Closing bank balances total £30,792.21 as of 31st Dec 2023. 

 Debtors totalled £3207 and creditors & returnable deposits were £2,861 and £414 respectively. 

 

Income 

Income from hall hire is up by just over £7500 due to an increase in regular bookings and the new hire 

rates that came into effect in October. 

Donations and grants totalling £9884 were received including sums from Datchworth Village Fete, 

Datchworth Climate Action and a personal donation which has been set aside for the car park fund.  

 

Expenditure 

Fundraising costs totalled £1725 including entertainment and bar supplies. The income and sponsorship of 

events totalled £4300, making a net profit of £2575. 

Contractors and utilities costs were slightly increased on last year and repairs and maintenance was slightly 

lower.  Cleaning and general supplies increased as did our insurance. The combined total for postage, 

stationery, admin and miscellaneous costs remained the same and the sum of £55 was written off as a bad 

debt. 

As noted in last year’s report, there had been no allowance for depreciation on capital expenditure for the 

previous several years. To rectify this, the sum of £15,688 has been deducted from this year’s accounts, 

leading to our current reported deficit of £5,444 for the year. It should be noted that this is a deduction for 

accounting purposes and does not represent expenditure in real terms. 

 

Having reviewed our Finance policy, it was decided that going forwards the sum of £7500 will be held in 

reserve along with an annual sum of £1500 to be placed in a sinking fund for future capital expenditure.  

We have also opened separate deposit accounts for future projects including resurfacing the car park (due 

to be completed this summer) and the installation of a new sound system. 

 

Louisa Edwards 

Treasurer 

July 2024 
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