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Other names THE BASINGSTOKE & DISTRICT SPORTS TRUST LIMITED, SPORTS
CENTRE

Status Registered

Legal form Charitable company

Company number 00980152

Registered 1965-07-02

Register View on the Charity Commission register

Contact

Address Basingstoke Sports Centre
Festival Place
Basingstoke
RG21 7LE

Phone 01256302230

Email company.secretary@mybst.org

Website www.mybst.org

Activities

Objects: TO PROVIDE OR ASSIST IN PROVIDING FACILITIES FOR THE RECREATION PHYSICAL
EDUCATION OR OTHER LEISURE TIME OCCUPATION IN OR IN CONNECTION WITH THE TOWN OF
BASINGSTOKE AND ITS NEIGHBOURHOOD

Activities: sports and leisure

Classification

• How: Provides Buildings/facilities/open Space, Provides Services

• What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
Amateur Sport, Recreation

• Who: Children/young People, Elderly/old People, People With Disabilities, The General Public/mankind
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Geography

• Area of benefit: BASINGSTOKE

• Hampshire

• West Berkshire

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £405,656 £405,656 - -

2023-12-31 £491,168 £491,168 - -

2022-12-31 £135,102 £329,087 - -

2022-03-31 £2,702,210 £3,502,822 £-1,274,558 152

2021-03-31 £1,718,643 £3,171,395 £-1,052,946 166

Trustees

Name Role Appointed

Andrew Charles Bindon 2021-12-14

Emma Lewis 2021-12-14

Justin Jardine 2021-12-14

Kulvinder Gainda 2023-01-16

Lorraine Ann Patrinos 2021-12-14

Mark Sesnan 2021-12-14

PATRICIA RAY 2021-09-15

PETER BUNDEY 2021-12-14

Philip Donnay 2021-12-14
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE) (REGISTERED NUMBER: 00980152)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report  with
the financial statements of the charity for the year ended 31 December 2023. The trustees have adopted the  provisions
of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing  their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS  102)
(effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES
Objectives and aims
The Basingstoke & District Sports Trust (BST) is a charitable company limited by guarantee.

On the 14th December 2021, the entire Board of Trustees in BST voted to resign and were replaced by  individuals
nominated by Greenwich Leisure Limited (GLL) on 15th December 2021.

BST issued a license to operate to GLL from the 1st April 2022. At this point, all the trading activities moved to GLL  and
the staff were TUPEd across.

The pension agreement held by BST ceased as at the 31st March 2022 when the staff left the scheme. The  scheme
was underwritten by Basingstoke Council who therefore subsumed the assets or liabilities at that point. There  is
therefore no pension liabilities or assets in BST since then.

GLL has occupation of 2 BST leased buildings under license.

BST does not trade with the public. BST's only transaction is the procurement of gas and electricity because of 2  long
standing utility contracts that existed on transfer. It recharges GLL the cost of the gas and electricity at cost.

Eventually, when the utility contracts end, this company will be struck off.

Public benefit
BST has given Greenwich Leisure Limited a licence to use its assets in the delivery of its objects.

Greenwich Leisure Limited's objects are a match to the charity's objects and therefore, the Charity considers that it  is
delivering the public benefit as might have been expected had BST been operating the facilities directly.

The Trustees confirm that through Greenwich Leisure Limited they have complied with the duties in Section 17(5) of  the
Charities Act 2011 to have due regard to the Charity Commission's general guidance on public benefit.

We have referred to the Charity Commission general guidance on public benefit when reviewing our aims  and
objectives and in planning our future activities. In particular, the Trustees consider how planned activities  through
Greenwich Leisure Limited will contribute to the aims and objectives that they have set.
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE) (REGISTERED NUMBER: 00980152)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

FINANCIAL REVIEW
Financial position
All expenditure incurred is recharged to GLL who are delivering the services.

As such, the Charity's EBITDA is £0.

Fixed assets continue to be depreciated in the accounts causing a deficit to the accounts in the short term. This is  then
recharged to GLL. There have been no cashflow implications.

Permission was granted by the Charity Commission in 2023 for BST to donate its assets to GLL. We are  awaiting
consent from one of the landlords to allow us to novate the lease and assets across to GLL at which stage the  process
of BST's donation of its asset (at net book value) to Greenwich Leisure Limited will be concluded.

Reserves policy
The Trustees recognise the need for a level of financial reserves that will shield the charity from the possibility  of
adverse unforeseen circumstances. These unforeseen circumstances include any number of events that may  be
identified as a risk from time to time. There are no risks foreseen at this time.

Under the current arrangements, all trading risks have been removed and passed on to Greenwich Leisure Limited.

The Board considered the level of reserves to be appropriate for the Charity to be able to deliver services to  its
beneficiaries through Greenwich Leisure Limited.

As at December 2023 the total value of the funds stood at (£398,543). The value of restricted funds was £348,130  and
the value of unrestricted reserves was (£746,673).

Going concern
These accounts have been prepared on a basis other than going concern.

Since the 1st of April 2022, the day-to-day provision of services at BST facilities have been undertaken by GLL.  GLL
continues to financially support BST thorough a loan facility agreement and will continue to do so until BST is  fully
merged into GLL.

BST, as a subsidiary of GLL, will continue to procure electricity under an existing contract with the utility supplier for  both
Leisure Centres until March 2025.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Basingstoke and District Sports Trust Limited (BST) is a company limited by guarantee. BST is governed by  its
Memorandum and Articles of Association and was incorporated on 20 May 1970.

The governing document was replaced by Special Resolution on 28 March 2018 when it was updated and is  now
predominantly based on the Charity Commission's model articles.

Anyone can become a member of the company, and there currently 9 members each of which agreed to contribute  £10
in the event of the charity winding up.
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE) (REGISTERED NUMBER: 00980152)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT
Organisational structure
Continues to be the same as per last year. The key changes that were agreed in 2022 included the following: -

As a condition of the financial support the planned merger was agreed by both the BST board and the GLL board.

The decision to replace the Directors of BST by those nominated by GLL.

The GLL board nominated a mix of the GLL Trustees and GLL chief officers and GLL Directors.

This provided the control to protect GLL's financial support. The support was provided in the form of a working  capital
loan.

We confirm that the members, directors and the trustee/s of the company are all one and the same and have  equal
voting rights of one equal vote each.

We confirm that no individuals or members receives any benefits, profits or any form of financial benefit from  the
business/charity and in the event of dissolution the liability of each individual or member is no more than £10.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
00980152 (England and Wales) 

Registered Charity number
301731

Registered office
Festival place
BASINGSTOKE
Hampshire
RG21 7LE

Trustees
A Bindon 
P K Bundey 
P E J Donnay 
K Gainda (appointed 16.1.23) 
J Jardine 
E Lewis 
C Myring (resigned 31.3.23) 
L A Patrinos 
P E Ray 
M Sesnan 
C Lyons (resigned 11.1.23) 

Company Secretary
P E Ray 
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE) (REGISTERED NUMBER: 00980152)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner
Mrs C Rayner FCA DChA
McCabe Ford Williams
Chartered Accountants
Building 1063
Cornforth Drive
Kent Science Park
Sittingbourne
Kent
ME9 8PX

Approved by order of the board of trustees on 6 June 2024 and signed on its behalf by: 

P E Ray - Secretary 
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE)

Independent examiner's report to the trustees of Basingstoke and District Sports Trust Limited (The)  ('the
Company') 
I report to the charity trustees on my examination of the accounts of the Company for the year  ended
31 December 2023. 

Responsibilities and basis of report 
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are  responsible
for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act'). 

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006  Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as  carried
out under Section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed  the
Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Act. 

Independent examiner's statement 
Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. I can  confirm
that I am qualified to undertake the examination because I am a member of the Institute of Chartered Accountants  in
England and Wales, which is one of the listed bodies. 

I have completed my examination. I confirm that no matters have come to my attention in connection with  the
examination giving me cause to believe: 

1. accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than  any

requirement that the accounts give a true and fair view which is not a matter considered as part of  an
independent examination; or 

4. the accounts have not been prepared in accordance with the methods and principles of the Statement  of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing  their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland  (FRS
102)). 

I have no concerns and have come across no other matters in connection with the examination to which  attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached. 

Mrs C Rayner FCA DChA

McCabe Ford Williams
Chartered Accountants
Building 1063
Cornforth Drive
Kent Science Park
Sittingbourne
Kent
ME9 8PX

10 June 2024
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

Period
1.4.22

Year Ended to
31.12.23 31.12.22

Unrestricted Restricted Total Total
fund funds funds funds

Notes £ £ £ £
INCOME AND ENDOWMENTS FROM 

Other trading activities 4 491,168 - 491,168 135,102

EXPENDITURE ON 
Charitable activities 5
Provision of health and fitness services 420,446 70,722 491,168 325,827

Other - - - 3,260

Total 420,446 70,722 491,168 329,087

NET INCOME/(EXPENDITURE) 70,722 (70,722) - (193,985 )
Transfers between funds 14 9,000 (9,000) - -
Other recognised gains/(losses) 
Actuarial gains on defined benefit schemes - - - 1,070,000

Net movement in funds 79,722 (79,722) - 876,015

RECONCILIATION OF FUNDS 
Total funds brought forward (826,394 ) 427,851 (398,543 ) (1,274,558 )

TOTAL FUNDS CARRIED FORWARD (746,672 ) 348,129 (398,543 ) (398,543 )

The notes form part of these financial statements
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE) (REGISTERED NUMBER: 00980152)

BALANCE SHEET
31 DECEMBER 2023

31.12.23 31.12.22
Unrestricted Restricted Total Total

fund funds funds funds
Notes £ £ £ £

FIXED ASSETS 
Tangible assets 9 887,728 471,875 1,359,603 1,610,412

CURRENT ASSETS 
Stocks 10 1,322 - 1,322 1,322
Debtors 11 - - - 4,982
Cash at bank 16,052 - 16,052 33,313

 17,374 - 17,374 39,617

CREDITORS 
Amounts falling due within one year 12 (1,651,775 ) (123,745 ) (1,775,520 ) (2,048,572 )

NET CURRENT ASSETS/(LIABILITIES) (1,634,401 ) (123,745 ) (1,758,146 ) (2,008,955 )

TOTAL ASSETS LESS CURRENT LIABILITIES (746,673 ) 348,130 (398,543 ) (398,543 )

NET ASSETS/(LIABILITIES) (746,673 ) 348,130 (398,543 ) (398,543 )

FUNDS 14
Unrestricted funds (746,673 ) (826,394 )
Restricted funds 348,130 427,851

TOTAL FUNDS (398,543 ) (398,543 )

The charitable company is entitled to exemption from audit under Section 479A of the Companies Act 2006 relating  to
subsidiary charitable companies for the year ended 31 December 2023. 

The members have not required the company to obtain an audit of its financial statements for the year  ended
31 December 2023 in accordance with Section 476 of the Companies Act 2006. 

The trustees acknowledge their responsibilities for 
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of  the

Companies Act 2006 and 
(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company  as

at the end of each financial year and of its surplus or deficit for each financial year in accordance with  the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies  Act
2006 relating to financial statements, so far as applicable to the charitable company. 

The notes form part of these financial statements
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE) (REGISTERED NUMBER: 00980152)

BALANCE SHEET - continued
31 DECEMBER 2023

These financial statements have been prepared in accordance with the provisions applicable to charitable  companies
subject to the small companies regime. 

The financial statements were approved by the Board of Trustees and authorised for issue on 6 June 2024 and  were
signed on its behalf by: 

P E J Donnay - Trustee 

The notes form part of these financial statements
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1. GENERAL INFORMATION 

Basingstoke & District Sports Trust Limited is a private charitable company limited by guarantee. The  members
of the charitable company are the trustees named on page 2. In the event of the charity being wound up,  the
liability in respect of the guarantee is limited to £10 per member of the charity.

The company is incorporated in England & Wales. The registered office and principal address is  Basingstoke
Sports Centre, Festival Place, Basingstoke, Hampshire, RG21 7LE.

2. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have  been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:  Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January  2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic  of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical  cost
convention. 

Going concern
These accounts have been prepared on a basis other than going concern. The day to day provision of  services
at BST facilities since 1 April 2022 has been undertaken by GLL. GLL is seeking a merger with BST and  will
financially support BST through loan facility agreement which will operate until BST is fully merged into GLL.

BST, as a subsidiary of GLL, will continue to procure electricity under an existing contract with the utility  supplier
for both Leisure Centres until March 2025.

Other income 
Other income recognised in the Statement of Financial Activities is for the recharge of utilities to  Greenwich
Leisure Limited whom operate the Leisure site. Recharges of income are recognised at the point utility  expenses
are incurred by the charitable company.

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing  the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement  and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis  and
has been classified under headings that aggregate all cost related to the category. Where costs cannot  be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the  use
of resources.

Grants 
Grants receivable are recognised in the financial statements once the conditions relating to their receipt  have
been satisfied. Grants received in relation to fixed assets have been recognised upon receipt as a  restricted
reserve which is released in line with the depreciation on these assets.

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its estimated  useful
life. 

Short leasehold - 2% straight line 
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

2. ACCOUNTING POLICIES - continued 

Tangible fixed assets 
Long leasehold - 2% straight line 
Improvements to property - 5 - 20% straight line 
Plant and machinery - 10 - 20% straight line 
Fixtures and fittings - 10 - 20% straight line 
Sports equipment - 10 - 25% straight line 
Computer equipment - 33.3% straight line 

Stocks 
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete  and
slow moving items. 

Taxation 
The charity is exempt from corporation tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

3. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY 

In the application of the charity's accounting policies, the trustees are required to make judgements,  estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from  other
sources. The estimates and associated assumptions are based on historical experience and other factors  that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to  accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only  that
period, or in the period of the revision and future periods where the revision affects both current and  future
periods.
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

4. OTHER TRADING ACTIVITIES 
Period
1.4.22

Year Ended to
31.12.23 31.12.22

£ £
Utility recharges 240,359 129,365
Other recharges 250,809 5,737

 491,168 135,102

5. CHARITABLE ACTIVITIES COSTS 

Direct Costs Direct Costs
Year ended Period ended
31.12.2023 31.12.2022

£ £

Provision of health and fitness services 491,168 325,827

6. NET INCOME/(EXPENDITURE) 

Net income/(expenditure) is stated after charging/(crediting): 

Period
1.4.22

Year Ended to
31.12.23 31.12.22

£ £
Depreciation - owned assets 250,809 193,985

7. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 31 December 2023 nor for the  period
ended 31 December 2022. 

Trustees' expenses 

There were no trustees' expenses paid for the year ended 31 December 2023 nor for the period  ended
31 December 2022. 
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

8. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted Restricted Total

fund funds funds
£ £ £

INCOME AND ENDOWMENTS FROM 

Other trading activities 135,102 - 135,102

EXPENDITURE ON 
Charitable activities 
Provision of health and fitness services 281,803 44,024 325,827

Other 3,260 - 3,260

Total 285,063 44,024 329,087

NET INCOME/(EXPENDITURE) (149,961 ) (44,024) (193,985 )
Other recognised gains/(losses) 
Actuarial gains on defined benefit schemes 1,070,000 - 1,070,000

Net movement in funds 920,039 (44,024) 876,015

RECONCILIATION OF FUNDS 
Total funds brought forward (1,746,433 ) 471,875 (1,274,558 )

TOTAL FUNDS CARRIED FORWARD (826,394 ) 427,851 (398,543 )

9. TANGIBLE FIXED ASSETS 
Improvements

Short Long to Plant and
leasehold leasehold property machinery

£ £ £ £
COST
At 1 January 2023 and 31 December 2023 68,757 628,503 5,507,096 1,208,670

DEPRECIATION
At 1 January 2023 27,733 348,818 4,735,309 1,005,985
Charge for year 3,717 12,570 105,755 44,539

At 31 December 2023 31,450 361,388 4,841,064 1,050,524

NET BOOK VALUE
At 31 December 2023 37,307 267,115 666,032 158,146

At 31 December 2022 41,024 279,685 771,787 202,685

Page 12 continued...



BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

9. TANGIBLE FIXED ASSETS - continued 
Fixtures

and Sports Computer
fittings equipment equipment Totals

£ £ £ £
COST
At 1 January 2023 and 31 December 2023 643,690 806,014 88,177 8,950,907

DEPRECIATION
At 1 January 2023 584,732 549,741 88,177 7,340,495
Charge for year 16,481 67,747 - 250,809

At 31 December 2023 601,213 617,488 88,177 7,591,304

NET BOOK VALUE
At 31 December 2023 42,477 188,526 - 1,359,603

At 31 December 2022 58,958 256,273 - 1,610,412

10. STOCKS 
31.12.23 31.12.22

£ £
Stocks 1,322 1,322

11. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.12.23 31.12.22

£ £
Trade debtors - 3,739
Other debtors - 1,243

- 4,982
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.12.23 31.12.22

£ £
Trade creditors - 1
Social security and other taxes 4,447 -
Other creditors 1,723,996 1,980,078
Accruals and deferred income 47,077 68,493

 1,775,520 2,048,572

Included within other creditors is an intercompany loan balance with GLL in the sum of £1,723,996  (2022:
£1,980,078).

Included within accruals and deferred income is deferred income as follows:

Year ended Period ended
31.12.2023 31.12.2022

£ £

Deferred income at 1 January 2023 - 55,985
Resources deferred during the year - -
Amounts released from previous periods - (55,985)

Deferred income at 31 December 2023 - -

13. LEASING AGREEMENTS 

At 31 December 2023 the charity had commitments to make future minimum lease payments  under
non-cancellable operating leases as follows:

Year ended Period ended
31.12.2023 31.03.2022

£ £

Not later than 1 year 188,153 212,611
Later than 1 year and not later than 5 years 648,000 692,153
Later than 5 years 900,000 1,044,000

1,736,153 1,948,764

The operating leases above relate to premises from which leisure facilities are offered. In addition to this,  the
leases above also include gym equipment.

Following the transfer of trade and activities to Greenwich Leisure Limited on 1 April 2022, all leases are  now
being financed and accounted for by Greenwich Leisure Limited with the exception of gym equipment which  is
still being paid by Basingstoke and District Sports Trust. This is however then recharged to Greenwich  Leisure
Limited.
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

13. LEASING AGREEMENTS - continued 

Therefore, while the leases are in the name of Basingstoke and District Sports Trust, Greenwich Leisure  Limited
have agreed to bare the cost of these leases.

The following lease payments have been recognised in the Statement of Financial Activities:

Year ended Period ended
31.12.2023 31.03.2022

£ £

Operating lease rentals 35,575 24,458
Recharged to GLL (35,575) (24,458)

14. MOVEMENT IN FUNDS 
Net Transfers

movement between At
At 1.1.23 in funds funds 31.12.23

£ £ £ £
Unrestricted funds 
General fund (826,394 ) 70,721 9,000 (746,673 )

Restricted funds 
Pool redevelopment 269,204 (42,332) - 226,872
Men's changing room refurbishment 23,425 (5,434) - 17,991
Lift refurbishment 43,983 (13,422) (9,000) 21,561
Ladie's changing room refurbishment 81,659 (7,099) - 74,560
Air conditioning in Shape ladie's gym 9,580 (2,434) - 7,146

 427,851 (70,721) (9,000) 348,130

TOTAL FUNDS (398,543 ) - - (398,543 )
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

14. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 491,168 (420,447 ) 70,721

Restricted funds 
Pool redevelopment - (42,332) (42,332)
Men's changing room refurbishment - (5,434) (5,434)
Lift refurbishment - (13,422) (13,422)
Ladie's changing room refurbishment - (7,099) (7,099)
Air conditioning in Shape ladie's gym - (2,434) (2,434)

 - (70,721) (70,721)

TOTAL FUNDS 491,168 (491,168 ) -

Comparatives for movement in funds 

Net
movement At

At 1.4.22 in funds 31.12.22
£ £ £

Unrestricted funds 
General fund (1,746,433 ) 920,039 (826,394 )

Restricted funds 
Pool redevelopment 300,953 (31,749) 269,204
Men's changing room refurbishment 27,500 (4,075) 23,425
Lift refurbishment 45,050 (1,067) 43,983
Ladie's changing room refurbishment 86,966 (5,307) 81,659
Air conditioning in Shape ladie's gym 11,406 (1,826) 9,580

 471,875 (44,024) 427,851

TOTAL FUNDS (1,274,558 ) 876,015 (398,543 )
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

14. MOVEMENT IN FUNDS - continued 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 135,102 (285,063 ) 1,070,000 920,039

Restricted funds 
Pool redevelopment - (31,749) - (31,749)
Men's changing room refurbishment - (4,075) - (4,075)
Lift refurbishment - (1,067) - (1,067)
Ladie's changing room refurbishment - (5,307) - (5,307)
Air conditioning in Shape ladie's gym - (1,826) - (1,826)

 - (44,024) - (44,024)

TOTAL FUNDS 135,102 (329,087 ) 1,070,000 876,015

POOL REDEVELOPMENT
Pool redevelopment represents £2,470,000 received in 2008 as a donation in kind relating to the  redevelopment
of the swimming pool. This is being released in line with depreciation on the asset acquired.

MEN'S CHANGING ROOM REFURBISHMENT
The men's changing room refurbishment represents a grant received of £50,000 which is being released in  line
with depreciation.

LIFT REFURBISHMENT
The lift refurbishment represents a grant received of £102,000 which is being released in line with depreciation.

LADIES CHANGING ROOM REFURBISHMENT AND AIR CONDITIONING
In the year 31 March 2019, a grant was recieved totalling £122,500. The grant was received for the  changing
room and air conditioning in the Shape ladies gym, split £104,241 and £18,259 respectively.

This is being released in line with depreciation.

Conditions of the grant include the use of the assets for a period of not less than 7 years, plus after one year  of
completion, outcomes are to be monitored, checked and evidence shown to ensure that the upgraded  facilities
are being used for the purpose initially stated. This includes carrying out a survey and showing an increase  in
female membership.

Page 17 continued...



BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

15. RELATED PARTY DISCLOSURES 

During the year Greenwich Leisure Limited, the controlling party, made a number of loan advances to  the
charity. At the balance sheet date £1,723,996 was owed to Greenwich Leisure Limited.

16. ULTIMATE CONTROLLING PARTY 

Greenwich Leisure Limited is the controlling party of the charity through its majority representation on the  board
of trustees. Greenwich Leisure Limited is registered as a co-operative and community benefit society,  registered
number 27793R and its principal purposes are to deliver sustainable and affordable provision of facilities  and
services for the public benefit for recreational, sporting, cultural and other leisure time occupation in the  interest
of social welfare, healthy living and education.
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BASINGSTOKE AND DISTRICT SPORTS TRUST
L~l

REPORT OF THE TRUSTEES
FORT E PERO01 APRIL 2622T031 DECENIBER 2022

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with

the financial statements of the, charity for. the period 1 April 2022 to 31 December 2022; The trustees have adopted the

provisions of Accounting and Reporling by Charities: Statement of Recommended Practice applicable ta charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (effective 1 January 201S),

OBJECTIVES AND ACTIVITIES

Objectives. and aims
The Basingstoke 8i District Sports Trust(BST) is a charitable company limited by guarantee

On the 14th December 2021, the entire Board of Trustees in BST voted to resign and were replaced by individuals

nominatedby Greenwich Leisure Limited (GLL) on 16th December 2021.

BST issued a license to operate to GLL from the 1st April 2022. At this point, all the trading activities moved to GLL and

the staff were TUPEd across,

The pension agreement held by BSTceased as at the 31st March 2022 when the staff left the scheme. The scheme was
underwritten by Basingstoke Counc/I who therefore subsumed the assets or liabilities at that point. There is therefore no

pension liabilities or assets in BSTsince then.

GLL has occupation of 2 BST leased buildings under license,

BST does hot trade with the public, BST's only transaction is the procurement of gas and electricity because of 2 long

standing utility contracts that. existed on transfer. It recharges GI.L the costof the gas and electricity at cost.

Eventually, when the utility contracts end, this company will be struck off.

Public benefit
BST has given Greenwich Leisure Limited a licence to use its assets in the delivery of its objects.

Greenwich Leisure Limited's objects are a match to the charity's objects and therefore, the Charity considers that it is

delivering the public benefit as might have been expected had BST been operating the facilities directly.

The Trustees confirm that through Greenwich Leisure Limited they have complied with the duties in Section 17(5) of the

Charities Act 2011 to have due regard to the Charity Commission's general guidance on public benefit.

UVe have referred to the Charity Commission general guidance on public benefit when reviewing our aims and objectives

and in planning our future activi5es. In particular, the Trustees consider how planned activities through Greenwich

Leisure Limited will coritribute to the aims and objectives that-they have set,
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BASINGSTO E AND DISTRICT SPORTS TRUST
~II

REPORT OF THE TRUSTEES
FOR THE PERIOD'1 APRIL 2022 TO 31 DECEMBER 2022

FINANCIAL REVIEW

Financial position
All expenditure incurred is recharged to GI.L who are delivering the services,

As such, the Charity's EBITDA is EO:

Fixed assets continue to be depreciated in the accounts causing a deficit to the accounts in the short terin. This has no
cashflow implications,

BST is: in the process of donating the assets at net book value to Greenwich Leisure Limited thus removing the need for
such charges to continue in BST's accounts. Approval is awaited and immirient from the Charity Comrriission.

Reserves policy
The Trustees recognise the need for a level of financial reserves that will shield the charity from the possibility of adverse
unforeseen circumstances. These unforeseen circumstances include any number of events that may be identified as a
risk from time to time, There are no risks ioreseen at this time.

Under the current arrangements, all trading risks have been removed and passed on to Greenwich Leisure Limited.

The Board considered the level df reserves to be appropriate for the Charity to be able to deliver services to its

beneficiaries through Greenwich Leisure Ijmlted;

As at December 2022 the total value of the funds stood at (8398,543). The value of restricted funds was R427,851 and

the value of unrestilcted reserves was (E826,394), The value of the Pension Fund defici as at December 2022 was nfi.

Golrlg concern
These accounts have been prepared on a basis other than going concern; The day to day provision of seivices at BST
facilities from 1 April 2022 is now undertaken by GLL. GLL is seeking a merger with BST, and wiil financially support BST
through loan facility agreement which will operate until BST is fully merged into GLL.

BST, as a subsidiary of GLL, will continue to procure electricity under an existing contract with the utility supplier for both

Leisure Centres until March 2025,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The Basingstoke and Disttict Sports Trust Limited (BST) Is a company limited by guarantee. BST is governed by its

Memorandum and Articles of Association and was incorporated on 20 May 1'970.

The governing document was replaced by Speciai Resolution on 28 March 2018 when it was updated and is now

predominantly based on the Charity Commission's model articles.

Anyone can become a member of the company, and there currently 9 members each of which agreed to contribute 610
in the event of the charity winding up.
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMIITED HE

REPORT OF THE TRUSTEES
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

STRUCTURE, GOVERNANCEAND MANAGEMENT

Organisatlonai structure
As a condition of the financiai support the planned merger was agreed by both the BST board and the GLL board,

This included the decision to replace the Directors of BST by those nominated by GLL.

The GLL board nominated a mix of the GLL Trustees and GLL chief officers and GLL Directors:.

This provided the control to protect GLL's financial support, The support was provided in the form of a working capital
loan.

We confirm that the members, directors and the trustee/s of the company are ail one and the same and have equal
voting rights of one equal vote each.

We confirm that no individuals or' members receives any benefits, profits or any form of financial benefit. from the
business/charity and in the event of dissolution the liability ofeach individual or'member is rio more than f10.

REFERENCE AND ADMINISTRATIVE'DETAILS

Registered Company. number
00980152 (England and Wales)

Registered Charity number

301731

Registered oNce
Festival place
BASINGSTOKE.

Hampshire

RG21 7LE

Trustees
A Bindon

P K Bundey

P E J Donnay

Mrs K Gainda (appointed 16.1.23)
J Jardine
Mrs E Lewis

Ms C Myring (resigned 31.3,23)
Mrs L A Patrires
MrsP E Ray
M Sesnan
Mrs G Lyons (resigned 11,1.23)

Company Secretary
Mrs P E Ray
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REFERENCE AND AOIINISTRATIVE DETAILS

Intiependent Examiner

Mra C Raper FCA DChA

McCabe Fed Nlllanxt

Chartered Accountants

Buildfng 1063
Corntorth Drtve

Kent 8denae Park

Sllngbourne

Kent

ME9 8PX

Appmved by order of gre board ofbosises on ...Aloft. ~.;.rf. .'.r.. .~....,, end signed on ih beheif by;

Mre P E Rsy - Secretary



INDEPENDENT EXANNER'S REPORT TO THE TRUSTEES QF
BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMIITED THE

Independent examiner's report to the trustees of Baslngstoke and District Spoits Trust LImiited (The) ('the
Company' )
I report ta the charity trustees on my examination of the accounts of the Company for the period 1 April 2022 to
31 December 2022,

Responsibilities and basis of report
As the charity's trustees of the Company {and also its directors for the:purposes of company law) you are responsible for
the preparation of the account in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accaunts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, I repart in respect of my examihation of your charity's accounts as carried

aut under Section 145 of the Charities Act 2011 {'the 2011 Act'). In carrying: out my examination I have followed the
Directians given by the Charity Commission under Section 145{5)'(b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I coniirm that no matters have come to my attention ih connection with the
examination giving me cause to believe:

'I.

2.
3.

accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or
the accounts do not accord with those records, 'or
the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which ls not a matter considered as part of an

independent, examination; or

the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
iri accardance with the Financial Reporting Standard applicable in the UK and Republic of. Ireland (FRS 102)).

I have no concerns and have come across na other matters in connection with the examination to which attention should

be drawn in this report in order to enable a praper understanding of the accounts ta be reached.

Mrs C Rayner FCA DChA

McCabe Ford Wilfiams

Chartered Accountants

Building 1063
Comforth Drive

Kent Science Park

Sitting bourne

Kent

ME9 8PX

Date 22/09/2023
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BASINGSTGKE AND DISTRICT SPORTS TRUST

INCOME AND ENDOWMENTS FROM

Donations and legacies

Notes

Unrestncted Restricted

fund funds

STATEINENT OF FINANCIAL ACTIVITIES

FOR THE PERIOD 1 APRIL 2022 TO 31 DECE BER 2022

Period

1,4;22
to

31.12.22
Total

funds

Year Ended

31.3.22
Total

funds

454,078

Charitable actlvi6es
Provision of health and fitness services

Other trading activities

Total

135,102

135,102

2,246, 1:55

135,102 1,977

'I35, 102 2,702,210

EXPENDITURE ON

Charitable activities
Provision of tiealth. and fitness services

Other

281,803

3,260

44,024 325,827 3,502,822

3,260

Total 285 063 44,024 329 087 3,502,822

Net gains on investments 579,000

NET INCGMEI(EXPENDITURE)

Other recognised gains/(losses)
Actuarial gains on defined benefit schemes

Net inovement ln funds

RECONCILIATION OF FUNDS

Total funds brought forward

(149,961) (44,024) (193,985) (221,612)

1,070,000 1,070,000

920,039 (44,024) 876,015 (221,612)

(1,746,433) 471,875 (1,274,558) (1,052,946)

TOTAL FUNDS CARRIED FORWARD ~826,394) 427,851 ~398,543) ~1,274, 558)

The notes form part of these financial statements
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMIITED THE REGISTERED NUMBER: 009801-52

BALANCE SHEET
31 DECEMBER 2022

Notes

Unrestricted Restricted

fund funds

31,12.22
Total

funds

f.

31.3,22
Total

funds

f
FIXED ASSETS
Tangible assets 13 1,182,561 427,851 1,610,412 1,804,3S?

CURRENT ASSETS
Stocks
Debtors

Cash at bank and in hand

14
15

1,322

4,982
33,313

39,617

1,322
4;982

33,313

39,617

7,652
88,614

142,027

238,293

CREDITORS
Arrlunts falling due within one year 16 (2,048,572) (2,048,572) (2,24?,248)

NET CURRENT ASSETS/(LIABILITIES) ~2, .008,955) ~2,008 955) ~2,008,955

TOTAL ASSETS LESS CURRENT LIABILITIES

PENSION LIABILITY 19

(826,3S4) 42?,851 (398,543) (204,558)

{1,070,000):

NET ASSETS(LIABILITIES)

FUNDS

Unrestricted furids

Restricted funds

TOTAL FUNDS

~825,394 427, 851 ~398,543) ~1,274,558

(826,3S4) (1,746,433)
427,851 471.,875

~39&,543) ~1,274,558).

The charitable company is entitled to exemption fleam audit under Section 477 of the Companies Act 2006 for the period

ended 31 December 2022.

The members have not required the company to obtain an audit of its financial statements for the period ended

31 December 2022 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the

requirements of. Sections 394 and 395 and which otherwise comply with the requiremerits of the Companies Act

2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements

Page 7 continued. ..



These financial. statements have been prepared in accordance with the provisions applicable to charitable companies

subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on

....Mfgpog. b...„...„,. and were signed on its behalf by:

t

P E J Donnay - Trustee

The notes form part of these financial statements
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BASINGSTOKE AND DISTRICT SPORTS TRUST

~lED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

1, GENERAL INFORMATION

Basingstoke 8 District Sports Trust Limited is a private charitable company limited by guarantee. The members

of the charitable company are the trustees named on page 2. In the event of the charity being wound up, the

liability iri respect of the guarantee is limited to F10 per member of the charity,

The company is incorporated in England & Wales. The registered office and principal addiess is Basingstoke

Sports Centre, Festival Place, Basingstoke, Hampshire, RG21 7LE,

The current accounting period was shortened to 9 months (Prior Year 12 months Iong) to align the accounting
reference date of the charitable company with its parent Greenwich Leisure Limited (GLL).

The comparatives are also not comparable because the charitab/e activities of the Trust ceased on 31 March

2022 and the charitable company granted a licence to GLL to operate the activities. The charity does however

maintain utility contracts with providers and has recharged utility bills to the parent in the year under review;

2, ACCOUNTING POLICIES

Basis of preparing the financial statements
The financia statements of the charitable company, which is a public benefit entity under FRS 102, have been

prepared in accordance with the Charities SORP (FRS 102). 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial

Reporting Standard102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the

Companies Act 2006. The finaricial statements have been prepared under the historical cost convention, with the

exception of investments which are included at market value.

Going concern
These accounts have been prepared on a basis other than going concern. The day to day provision of services
at BST facilities from 1 April 2022 is now undertaken by GLL. GLL is seeking a merger with BST and will

financially support BST through loan facility agreement which will operate until BST is fully merged into GLL,

BST, as a subsidiary of GLL, wiil continue to procure electricity under an existing contract wiN the utility supplier

for both Leisure Centres until March 2025.

Other, income
Other income recognised in the Statement of Financial Activities is for the recharge of utilities to Greenwich

Leisure Limited whom operate the Leisure site, Recharges of income are recognised at the point utility expenses
are incurred by the charitable company.

Expenditure
Liabilities are recognised as expendituie as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and

the amount of the obligation can be measured reliably. , Expenditure is accounted for on an accruais basis and

has been classwed under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources.

Page 9 continued. ..



BASINGSTOKE AND DISTRICT SPORTS TRUST

NOTES TO THE FINANCIAL STATEMENTS. continued
FORTHE PERIOD1 APRIL 2 22TO31 DECEMBER 2022

2, ACCOUNTING POLICiES - continued

Grarrts

Grants receivable are recognised in the financial statements once the conditions relating to their receipt. have

been satisfied, . Grants received in relation to fixed assets have been recognised upon receipt as a restncted

reserve which is released in fine with the depreciation on these assets,

Tangfble fixed assets
Depreciation fs provided at the following annual rates in order to write off each asset over its estimated useful lffe.

Shortleasehold

Long leasehold

Improvements to property

Plant:and machinery

Fixtures arid fittings

Sports equipment

Computer equipment

2% straight line

2% straight line

5 -20% straight ffne

10- 20% straight line

10- 20%.straight line

10.- 25% strai'ght line

33.3% straight line

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow

moving items.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity, Restrictions

arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the neture and purpose of each fund is included in the notes to the financial statements.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight fine basis

over the period of the lease.

Pension costs and other post. retirefnent benefits

The charitable company operates a defined contribution pension scheme. Contributions payable to the

charitable company's pension scheme are charged to the Statement of. Financial. Activities in the period to which

they relate,

Page 10 continued. ..



BASING TOKE D DISTRICT SPORTS TRUST

NOTES TO THE FINANCIAL STATEMENTS continued
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

3. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In the application of the charity's accounting policies, the trustees are required to make judgements, estimates

and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other

sources. The estimates and associated assumptions are based on historical experience and other factors that

are considered to be relevant. Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates

are recognised in the period in which the estimate is revised where the revision affects only that period, or in the

period of the revision and future periods where the revision affects both current and future periods.

4, DONATIONS AND LEGACIES

Grants

Period

1.4,22
to Year Ended

31.12.22 31.3.22
E

454,075

Included within grants above are restricted funds totalling anil (YE 31.03.2022 anil) and unrestricted funds of.anil

(YE 31.03.2022 f464,078),

Period ended Year ended
31.12.2022 31,03.2022

K R

West Berkshire Council - Covid Support Grants

Coronavirus Job retention scheme
Kickstart income

Community. Leisure recovery fund

National Leisure recovery fund

Local Authority restart grant

CGC SMI project Income

38,077
113,090

18,454
107,200
139,257
18,000
20,000

454,078

Page 11 continued. ..



BASINGSTOKE AND DISTRICT SPORTS TRUST

NOTES TO THE FINANCIAL STATEMENTS continued
FOR THE PERIOD1 APRIL 2022T031 DECEMBER 2022

5. OTHER TRADING ACTIVITIES

Sunbed income

Utility recharges
Other recharges

Period'

1.4.22
to

31,12.22

129,365
5,737

135 102

Year Ended

31.3.22

1,97?

1,977

6. INCOME FROM CHARITABLE ACTIVITIES

Income
Activity

Provision of health, and fitness services

Period

1.4.22
to

31,12.22
Year Ended

31,322
E

2,245,155

7; CHARITABLE ACTIVITIES COSTS

Provision of health and fitness services

Direct

Costs

324,710

Support
costs (see

note 8)

1,117

Totals

325 527

8. SUPPORT COSTS

Other resources expended
Provision of health and Iness servces

Management

E

1,551

1,551

Finance

~434)

~434}

Governance
costs

3,260

3,260

Totals

E

3,260
1,117

4,3?7

Page 12 continued. ..



BASINGSTOKE AND DISTRICT ORTS TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD1 APRIL 2022 7031 DECEMBER 2022

9. NET INCONIE/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Auditors' remuneration

Deprectation - owned assets
Hire of plant and machinery

Period

1.4.22
to

31,12.22

193,985

Year Ended

31,3.22

30,183
256, ,198

6;446

10. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the period ended 31 December 2022 nor for the year
ended 31 March 2022.

Trustees' expenses

There were no trustees' expenses paid for the period ended 31 December 2022 nor for the year ended
31 March 2022.

11, STAFF COSTS

Wages and salaries
Other pension costs

Period

1.4.22
to

31.12.22
Year Ended

31,3.22
E

1,814,184
32,000

1 846,184

The average monthly number of employees during the period was as follows:

Full time staff

Part time staff

Period

1 4.22
to

31,12;22
Year Ended

31.3.22
19

133

152

No employees received emoluments in excess of E60,000.
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BASINGSTGKE AND DISTRICT SPORTS TRUST

INCOME AND ENDOWMENTS FROM

Donations and legacies. 454,078

NOTES TO THE FINANCIAL STATEMENTS ~ continued
FORTHE PERIOD1 APRIL 2022 T031 DECEMBER 2022

12. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted

fund funds

E

Total

funds

E

454,078

Charitable activities
Provision of health and itness services

Other trading activities

Total

2,246, 155

1,977

2702,210

2,246, 155

1,977

2,702,210

EXPENDITURE QN

Charitable activities
Provision of health and Itness services 3,422, 781 80,041 3,502,822

Net gains on investments 579,000 579;000

NET INCOME/(EXPENDITURE) (,141,571) (80,041) (221,612}

RECONCIL'IATION OF FUNDS

Total funds brought forward (1,604,862} 551,916 (1,052,946)

TOTAL FUNDS CARRIED FORWARD ~1,7484433 471,875 ~1,274,558)
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BASINGSTQKE AND DISTRICT SPORTS TRUST

~L

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD1 APRII 2022TO31 DECEMBER 2022

13. TANGIBLE FIXED ASSETS

Short
leasehold

Long

leasehold

E

Improvements

io Plant arid

property machinery

COST
At 1. April 2022 and 31 December 2022 68,757 628,503 5,507,096 1,208,670:

DEPRECIATION

At 1 April 2022
Charge for year

24,946
2,787

339,390 4,655,403
9,428 ?9,906

9?1,727
34,258

At 31 December 2022

NET BOOK VALUE

At 3-1 December 2022

At 31 March 2022

27,733 348,818 4,735,309 1,005,985

41,024 279,685 771,787 202,685

43,811 289,113 851,693 236,943

COST
At1 April 2022 and 31 December 2022

Fixtures

and

fittings

643,690

Sports Computer

equipment equipment Totals

F F

806,014 88,17? 8,950,907

DEPRECIATION

At 1 April 2022
Charge for year

570,479 496,458
14,253 53,283

88,107 7,146,510
70 193 985

At 31 December 2022

NET BOOK VALUE

At 31 December 2022

At 31 March 2022

584,732 549,741 88,177 7,340,495

73,21'I 309,556 70 1,804,397

58,958 256,273 - 1,610,412
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMIITED HE

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD1 APRIL 2022 TO 31 DECEMBER 2022

14. STOCKS

Stocks

31.1222

1 322

31,3,22

7,652

15. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

Pre payments

31.12.22

3,739
1,243

4,982

31.3,22
E

7,804

80,810

~88 614

16. CREDITORS,' AMOUNTS FALLING DUE ylfITHIN ONE YEAR

Trade creditors
Social security and other taxes
Other creditors

Accruals and deferred income

31.12.22

1

1,980,078
68,4S3

2,048;572

31.3'.22

5,259
4,747

1,939,997
297,245

2,247,248

Included within accruals and deferred income is deferred Income as follows;

Deferred income at 1 April 2022
Resources deferred during the year
Amounts released from previous periods

Deferred income at 31 December 2022 (prior year 31 March 2022)

Period ended Year ended
31.12.2022 31.03,2022

K

55,985 153,376
55,985~58,985}~153,375

55,985

Page 16 continued. ..



BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMIITED HE

NOTES T THE FI ANCIAL STATEMENTS - continued
FOR THE PERIOD 1 APRIL' 2022 TO 31 DECEMBER 2022

17. LEASING AGREEMENTS

At 31 December 2022 the charity had commitments to make future minimum lease payments under

non-cancellable-operating leases as follows. '

Period ended Year ended
31'.12,2022 31.03,2022

f f

Not later than 1 year
Later than 1 year and not later than 5 years

Later than 5 years

212,611 212,611
692,153 743,611

1 044, 000 1,152 000

1,948,764 2,108~

The operating leases above relate to premises from which leisure facilities are oflered, In addition to this, the

leases above also include gym equipment

Following the transfer of trade and activities to Greenwich Leisure Umited on 1 April 2022, all leases are now

being Iinanced and accounted for by Greenwich Leisure Limited with the exception of gym equipment which is

stiil being paid by Basingstoke and District Sports Trust. This is however then recharged to Greenwich Leisure

Limited,

Therefore, while the leases are in the name of Basingstoke and District Sporls Trust, Greenwich Leisure Limited

have agreed to bear the cost of these leases.

The following hase payments have been recognised in the Statement of Financial Activities:

Period ended Year ended
31,12.2022 31.03.2022

f

Operating lease rentals

Recharged to GLL

24,458 312,706
(24,458)

Page 17 continued. ..



B 8INGSTOKE AND DISTRICT SPORTS TRUSTI~
NOTES TO THE F NANCIAL STATEMENTS. continued

FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

18. MOYEMENT IN FUNDS

Net

movement At

At 1,4,22 in funds 31,12.22
F E

Unrestrfcted funds
General fund (1,746,433) 920,039 (826,394)

Restricted funds
Pool redevelopment
Men's changing room refurbishment

Lift refurbishment
Ladies' changing roam refurbishment

Air conditioning in Shape ladies' gym

300,953
27,500
45,050
86,966
11,406

(31,749)
(4,075)
(1,067)
(5,307)~1,826)

269,204
23,425
43,983
81,659
9 580

471,875 ~44,024 427 851

TOTAL FUNDS ~1;274,558 876,015 ~398,543)

Net movement in funds, included in the above are as follows:

incoming

resources
E

Resources

expended
f.

Gains and Mavement

losses in funds

E
Unrestrfcted funds
General fund

Restricted funds
Pool redevelopment
Men's changing room refurbishment

Lift refurbishment
Ladies' changing room refurbishment

Air conditioning in Shape ladies' gym

TOTAL FUNDS

135,102 (285,063) 1,070,000

(31,749)
(4,075)
(1,067}
(5,30/)~),826

~44,024

920,039

(31,749)
(4,075)

(1,067)
(5,307)~1,826)

~44,024

Page 18 continued. ..



BASINGSTOKE AND DISTRICT SPORTS TRUST

NOTES TO THE FINANCiAL STATEMENTS ~ continued
FOR THE PERIOD1 APRIL 2022 T031 DECEMBER 2022

18. MOVEMENT IN FUNDS - continued

Comparatlves for movement in funds

At 1,4.21
E

Net

movement At

in funds 31.3.22
E E

Unrestrfcted funds
General fund (1.,604,862) (141,571) (1,746,433)

Restricted funds
Pool tefeveiopment
Men's changing room refurbishment

Lift refurbishment
Ladies' changing room refurbishment

Air conditioning in Shape ladies' gym

361,144
30,000
55,250
92,290
13 232

(60,191)
(2,500)

(10,200)
(5,324)~1,826

300,953
27,500
45,050
86,966
11,406

551,916 ~80,04) 47'1,875

TOTAL FUNDS ~1,052, 946 ~221,612) ~1,274,568)

Comparative net movement in funds, included in the above. are as follows;

Incoming Resources
resources expended

E

Gains and

losses
E

Movement

in funds

f
Unrestricted funds
General fund

Restricted funds
Pool redevelopment
Men's changing room refurbishment

Lift refurbishment

Ladies' changing room refurbishment

Air condNoning in Shape ladies' gym

2,702,210 (3,422,781)

(60,191)
(2,500)'

(10,200)
(5,324}~1,826)

~80,041

5?9,000 (141,571)

(60,191)
(2,500}

(10,200}
(5,324)

~1826)

~80,041)

TOTAL FUNDS 270221 0 , ~3, ,502,822) 579,000 ~221,612)

POOL REDEVELOPMENT

Pool redevelopment represents f2,470,000 received in 2008 as a donation in kind relating to the redevelopment
of the swimming pool. This is being released in line with depreciation on the asset acquired.

MEN'S CHANGING ROOM REFURBISHMENT

The men's changing room refurbishment represents a grant received of E50,000 which is being released in line
with depreciation.

Page 19 continued. ..



BASINGSTOKE AND DISTRICT SPORTS TRUST

NOTES TO THE FINANCIAL STATEMENTS ~ continued
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

18. MOVEMENT IN FUNDS - continued

LIFT REFURBISHMENT
The lift refurbishment represents a grant received of f102,000 which is being released in line with depreciation,

LADIES CHANGING ROOM REFURBISHMENT AND AIR CONDITIONING

in the year 31 March 2019, a grant was received totalling f122,500, The grant was received for the changing
room and air conditioning in the Shape ladies gym, split f.104,241 and F18,259 respectively, .

This is being released in line with depreciation.

Conditions of the grant include the use of the assets for a period of not less than 7 years, plus after one year of
compietion, outcomes are to be monitored, checked and evidence shown to ensure that the upgraded faciTities

are being used for the purpose initially stated, This includes carrying out a survey and showing an Incres)se in

female membership.

19. EMPLOYEE BENEFIT OBLIGATIONS

The charity operated a defined benefit pension scheme up until 31 March 2022.

This was a Local Government Superannuation Scheme (LGSS). The.LQSS is a funded scheme, with the assets
held in a separate trustee-administered fund. The employer was the Basingstoke and Distiict Sports Trust. and

the Fund Administering Authority is Hampshire County Council.

There are no amounts recorded in the financial statements for the period ended 31 December 2022 following the

subsumption of the pension Io the local authority. The ainounts in the financial statements for the year ended
31 March 2022 relating to pensions were based on a full actuarial valuation at 31 March 2019, by a quailed,
independent actuary.

Period ended Year ended
31.12.2022% 31,03,2022%

Present value of funded obligations

Fair value of plan assets

Present value of unfunded obligations

Surplus/(Deficit)

Net Asset/(Liability)

(5,079,000j
4,009,000

- ~1,070,Q00)

~1,070,000)

~1,070,000)

Principal actuarial assumptions at the Balance Sheet date.'

Period ended Year ended
31.12.2022% 31.03,2022'/o

Discount rate

Future salary increases
2,7
4,0

Page 20 continued.
„



BASINGSTOKE AND DISTRlCT SPORTS TRUST

~M

NOTES TO THE FINANCIAL STATEMENTS - continued
FORTHE PERIOD1 APRIL 2022T031 DECEMBER 2022

'l9, EMPLOYEE BENEFIT OBLIGATIONS ~ continued

Future pension increases
CPI inflation

Pension accounts revaluation rate

3.0
3.0
3.0

The other key assumption is mortality rates. The mortality assumptions at the accounting date are based on
actual mortality experience of members within the fund based on analysis carried out as part of the 2019
actuarial. valuation, and allow for expected future mortality improvements,

Period ended Year ended
31.12.2022% 31.03.2022%

Mortality rate (in years)
- for a male aged 65 now
- at 65 fora male aged 45 now
- fora female aged 65 now
- at 65 for a female aged 45 now

22.9
24,7
25,4
27'1

Sensitivttmr analysis

Discount rate+0, 1%
Discount rate -0.1%
Mortality assumption -1 year increase
Mortality assumption -1 year decrease
CPI rate+0. 1%
CPI rate -0.1%

Period ended
31.122022

Yearended
31,03.2022

(91,000)
91,000

173,000
(173,000)

81,000
(81,000)

The charity's share of the assets in the scheme was'.

Period ended Year ended
31.12.2022% 31,03.2022 /o

Equwes
Government bonds

Property

Cash
Multi Asset Credit

Other

Total fair value of assets

2,281,120
689,550
276,620
36,080

360,810
364,820

4,009 000

The actual return on scheme assets was anil (31 March 2022: E330„000.gain).

Page 21 continued. ..



BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMIITED THE

NOTES TO THE FINANCIAL STATEMENTS. continued
FORTHE PERIOD1 APRIL 2022T031 DECEMBER 2022.

19. EMPLOYEE BENEFIT OBLIGATIONS - continued

The amounts recognised in the Statement of Financial Activities are as follows;

Period ended Yeai ended
31,1'2.2022% 31.03.2022%

Current service cost
Interest income
Interest cost

Total amount recognised in the statement of Financial Activities

(1,36,000)
78,000

- ~110,000)

Movements in the present value of the defined benefit obligation were as follows:

Period ended Year ended
31,12.2022 /0 31.03,2028/o

Opening defined benefit obligation

Current service cost
Interest cost
Contributions by scheme participants

Actuarial (gains)/losses
Benefits paid

Closing defined benefit obligation

5,291,000
1'36,000
110,QQQ

20,000
(327?000)

—~151,000)

5,0?9;000

Movements in the fair value of the charity's share of scheme assets were as follows:

Period ended Year ended
31.12.2022 % 31.03.2022/0

Opening fair value of scheme assets
Expected return on assets
Actuarial gains
Contnbutions by employer
Contributions by Scheme participants

Benefits paid

Closing fair value of scheme assets

3,748,00Q

?8,00Q

252,00Q

62,000
20,000

- ~151000)

4,009,000

Page 22 continued. ..



BASINGSTOKE AND DISTRICT S RTS TRUST

NOTES TO THE FINANCIAL STATEMENTS ~ continued
FOR THE PERIOD 1 APRIL 2022TO 31 DECEMBER 2022

20, RELATED PARTY DISCLOSURES

During the year. Greenwich Leisure Limited, the controlling parly, made a number of loan advances to the charity. .
At the balance sheet d'ate E1,980,078 was owed to Greenwich Leisure Limited,

21. ULTIMATE CONTROLLING PARTY

Greenwich Leisure Limited is the controlling party of the charity through its majority representation on the board
of trustees. Greenwich Leisure Limited is registered as a ~perative and community benefit society, registered
number 27793R and its principal purposes are to deliver sustainable and affordable provision of facilities and
services for the public benefit for recreational, sporting, cultural and other leisure time occupation in the Interest
of social welfare, healthy living and education,
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THE BASlNGSTOKE AND D(STR(CT SPORTS TRUST UMlTED

(A Company Limited by Guarantee}

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The Trustees, who are also directors of the Charity under the Companies Act, present their annual report

together with the audited financial statements of the company for the year 1 April 2020 to 31 March 2021. The
Trustees confirm that the Annual repoit and financial staternerrh of the company comply with the current
statutory requirements, the requirements of the company's governing document and the provisions of the
Statement of Recommended Practice (SORP), applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of ireland (FRS 102) {effective 1

January 2019).

Since the company qualifies as small under section 383, the strategic report required of medium and large
companies under The Companies Act 2006 (Strategic Report and Director's Report) Regulebons 2013 is not
required.

The reference and administrative details of the company are shown on pages 1 and 2.

Objectives and acthrltles

a. Policiee and objecthree

The main objective of the charity is to provide or assist in providing facilities and services for recreation, physical
education or other leisure time occupation.

Genera8y, we contribute to the health and quality of life of our communities through the provision of affordable
sports and leisure activities that encourage wider participation. The charity wry continue to provide teaching and
coaching of sport and leisure skills to the wider public to improve the levels of participation in sport, leisure,
health and fitness acbvNes and will support amateur sports clubs.

b. Strategies for achieving objectives

The strategies employed to achieve the charity's objectives are to:

Achieve continuous improvement throughout all areas of operation
Contribute to improving and maintaining good health and ~ng and promote healthy lifestyles
Provide a range of spet and leisure opportunities, accessible to everyone in our local communities
increase opportunities for children and young people to participate in sport and leisure activity
Develop new business opportunities that enable us to inciease our contribution
Be an outshmding employer that people choose to work for

c.Main activities undertaken to further the charity's purposca for the pubic benefit

The Trustees have taken due consideration of the Charity Commission guidance on Pubiic Benefit in reknaring
the charity's objectives and activities.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST UINITED

(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Achievements and performance

a. Review of actlvttles

The main areas of charitable activity indude eden, health and the advancement of amateur sport with the
continued provision of a large multi-functional sports/leisure complex with a wide range of activities available for
the general public. Special emphasis is given to the educational programme teaching participants, particularly
young people, and swimming. Extensive support is also given to those in the community who are
disadvantaged, and programmes such as the Cardiac Rehabilitation, GP Referral prograrnrnes, Active Minds,
and Fails Prevention classes are provided.

Opening a new site, bstFitness, in Newbuiy in 2015 enabled the Charity to expand its expertise in physical
activity to new populations in and around Newbuiy. The site provides health and fitness, swimming and a swim
school. The site continues to perform well and to targets. As well as the site encouraging a far greater number
of people to take part in regular physical activity, a longer-term aim is the generation of additional surplus, which
will help fund extended health programmes in the future.

This report does not include every achvity undertaken but concentrates on those that have a level of
signwcance within the charity.

~ Leam to Swim

Providing this programme is a high priority for the Charity, targeting primarily young people to leam how to swim
and progress with technique improvement and developing new skills. The programme is aligned with Swim
England and provides opportunities for the very young (parents and babies) up to adult beginnerslimprovers.
Classes are held for 45 weeks of the year, and short courses lasting up to 5 days are hekl during school
holidays. Private swimming lessons are also available.

Leam to Swim lessons for children are also prove at bstFitness, Newbury with up to 400 chikiren learning to
swim each week At Newbury, we are aliigned with the Swim Teachers Association syllabus.

As well as teaching swimming, classes also include lifesaving and snorkelling.

A session for children with additional needs is held each Wednesday rnoming.

The Charity provides both the main and teaching pool for local ~ (including schools catering for additional
needs chiklren) so they can defiver swimming as part of the national curriculum. Teaching and lifeguarding
personnel are provided at Basingstoke Sports Centre, and hire charges are reduced by 25% to enable the
schools to work within their limited budgets.

Since re-opening in April 2021after the enforced ckeure due to the pandemic, swimming activity has recovered
«tiongiy across both sites and there is a strong demand, especially for children's lessons.

~ Badminton Courses

These are organised each term and are targeted at young people from 8 —17 years of age. Instruction is
undertaken by the Trust's Badminton England coach. . Short courses are aLso held during the school holidays.

~ The Advancement of Health

The very nature of the activities available promotes and sustains good health. The Charity provides a
comprehensive programme for aiI ages and abilities and delivers health and fitness facilities that appeal to a
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THE BASINQSTOKE AND DISTRlCT SPORTS TRUST LlMlTED

(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTlNUED)
FOR THE YEAR ENDED 31 MARCH 2022

Achievements and performance (continued)

wide audience. Customers are encouraged to subscribe to membership if they are regular visitors; alternatively,
a session fee can be paid before each activity.

The Charity supports disadvantaged people and concessionary charges which reduce the normal membership
fee are avaiksbie.

~ Special Population Programrnes

The Active in HealS GP programme works in partnership with local surgeries in addition to the Bridge Centre
and private physiotherapists and psychotherapists, GPs recommend patients to Basingstoke Sports Centre for
a supervised exercise programme as an alternative to medication. The programme lasts for 12 weeks, with a
reduced rate charged. At completion, customers can subscribe to a subsidised membership for a further nine
months, or continue to pay for each session. The majority of the exercise programme takes place in the Gym,
with a dedicated group exercise circuit each week.

~ Cardiac Rehabilitation Programme

The Cardiac Rehabilitation continues to be strong with 8 classes maintained each week throughout the year.
Clients are referred from a specialist Cardiac Rehabilitation Centre in Alton, Hampshire, and are supervised at
Basingstoke Sports Centre by BACPR {British A~on for Cardiovascular Prevention and Rehabilitation)
qualified instructors. Cardiac clients who received confirmation from their Cardiologist coukl enhance their
facility usage outside of the Cardiac Classes.

- Children's Activities

To encourage young children from one year of age to become involved in activity, unsupervised sessions are
held seven days a week in the soft play area. Skiss developed are balance, coordination and agility with strong
attendance. Football sessions continue, four sessions a week, for chiktren aged from 2 - 11 years, as well as a
separate skI session for chiklren aged 5 —11 years. Junior Bootcamp sessions continue as do Mother and
Baby Fitness Sessions. G~ (beginner's gym course for young adults with additional needs) continues to
go from strength to strength. The Trust continues to run birthday parties in the soft play area for children up to 7
years of age, Sports Hail parties for children aged 7-12 years and Saturday evening pool parties, for all ages.

~ Health L Fitness

A wkfe range of health and fitness provision is off'ared across both sites. All levsh are catered for, with young
people from 11 years being able to attend a wkle range of classes accompanied by an adult The income
provided by membership fees enabled the Trust to support the other activities already referred to.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Financial review

a. Principal Funding

The principal trading funding source was membership income during FY2021-22 of F1,347,884.

Grants to support the recovery following the impact of Covid-19 were received from West Berkshire Council of
638,076, Kickstart Income of f18,454, Community Leisure Recovery Fund of F107,200, National Leisure
Recovery Fund of R1 39,257, Local Authority Restart Grant of f18,000 and CCG SMI project income of f20,000.

In addition, govemrnent support of 8113,090 has been claimed during the financial year through the
Coronavirus Job Retention Scheme (Furlough).

Folhwing a decision to progress a merger with GLL, GLL committed to financially support The Basingstoke and
District Sporh Trust Ltd until the merger is complete The amount loaned to The Basingstoke and Di~
Sports Trust Ltd at the year end was F1,91?,000.

b. Investment Powers and Poficy

Under the Memorandum and Artldes of Association, the charity has the power to invest the monies of the
charity not immediately required for its purpose in or upon such shares, inveetrrents, securities or property as
may be thought fit. Aside fnxn retaining a prudent amount in reserves most of the charity*s funds are to be spent
in the short term so there are currently no funds for long-term investment.

c.Reserves Policy

The Trustees have established a level of reserves (that is those funds that are freely available) that the charity
ought to have. Unrestricted funds not committed or invested in tangible fixed assets held by the charity should
be equivalent to at least three months of expenditure. Following the opening of bstFitness, Newbury in April
2015 and the increased expenditure, the charity continued to work towards increasing its unrestricted funds to
meet this additional nKIuirement.

However, as a result of the impact of the Covid-19 pandemic, the Total Reserves of the business were negative
as at March 2022 at (R1,274,558). The value of ~ed funds was 6471,875 and the value of un~ed
reserves was (R1,746,433), including 81,070,000 of Pension Fund deficit. The Total Resefves continued to
decline into FY2022-23 but is forefeet to improve in the medium to long term.

d. Management of Rick

The Trust regularly reviews business risk and ensures, where practice@a, actions are taken to mitigate and/or
minimise the impact on its activities. The two key risks are usage due to competition, and temporary cessation
of operating at one or both facIINes due to major buikling fault(s).
A strategic approach is adopted for the pricing of all activities with consideration to the rest of the marketplace
so that the best possible activities are provided at the best value prices. This helps our offer to remain
competitive and targeted marketing ensures our message reaches the right audiences, which is now particularly
important due to increased local competition during the year and the effect of Covkl 19 on membership numbers
and activity. Buildings leased by the Charity are fully insured via the appropriate landlords. Additional insurance
is taken out for both tenant's improvements and contents with business interruption insurance in place to cover
loss of revenue.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST UIIITED

(A Company Limited by Guarantee}

TRUSTEES' REPORT (CONTINUED}
FOR THE YEAR ENDED 34 INARCH 2022

e. Restrictions on Distributions

The Memorandum of Assoeation prohibits the distribution of income and property of the charity to the members.
Upon dissolution or winding up of the charity, the asseh shall be given or transferred to some similar institution
or institutions having objects similar to the charity.

f. Remuneration

The Trustees set the remuneration for all staff. Pay ~s for staff are considered and decided upon as part of
the annual budget setting process. This includes the senior management team. Remuneration for the Chief
Executive, as well as any changes to senior management remuneration due to revisedfinc~ role and
responsibilities, is decided upon by the Trustees Resources Cornrnittee or recommended by them to the full
Board where necessary.

g. Tax Status

The charity is entNed to exemption from taxation on income and capital gains to the extent that its funds are
applied for charitable purposes.

h. Pension Liability

At the year end the pension agreement was terminated with no out3tanding liabilities with all staff in the scheme
transferring to GLL.

i. Going Concern

Since the balance sheet date The Basingstoke and District Sports Trust Ltd has transferred all activities to GLL,
its sole remaining activity is to purchase utilibes for the venues and recharge at cost to GLL GLL have entered
into a Loan Funding agreeinent with The Basingstoke and District Sports Trust Ltd in order to support the Trust.

Therefore, alter making spprcyriate enquires, the Trustees have a reasonable expectation that the Trust has
adequate resources to continue in operational existence for the foreseeable future, For this reason, they
continue to adopt the going concern basis in preparing the financial statements. Further details regarding the
adoption of the going concern basis can be found in the Accounting Policies.
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THE BASINQSTOKE AND DISTRICT SPORTS TRUST LIMITED

(A Company LImited by Quarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Structure, governance and management

a. Governing Document

The Besingsloke and District Sports Trust Limited is a company limited by guarantee governed by its
Memorandum and Arhcles of Association, incorporab. R 20 May 1970.The governing document was replaced by
Special Resolution on 28 March 2018 when it was updated and is predominantly now based on the Charity
Commission's model articles. Anyone can become a member of the company, and there are currently 10
members each of which agreed to contribute F10 in the event of the charity winding up.

b. Methods of appointment or election of Trustees

The directors of the company are also charity Trustees under charity law. Under the requirements of the
Memorandum and Articles of Association three directors must retire each year. All members of the Board are
eligible to offer themselves for ~ion. The Board members have the power to co-opt rnernbers. ~ted
members hold ance for the period for which co-opted or, if not specNed, for a period of one year. Basingstoke
and Deane Borough Council has the right to nominate to the board one observer.

c.Poitclee adopted for the Induction and training of Trustees

The Board comprises of 10 Trustees. Members come from a variety of professional backgrounds, all having a
keen interest in the health and welfare of the local community. The Board meets as and when required.

d. Related party relationships

The Charity has a close relationship with Basingstoke and Deane Borough Council who has supported the
Charity since inception.

e. Risk management

The Trustees have conducted a review of the major risks to which the charity is exposed. A risk register has
been established and is updated periodically. Appropriate systems and/or procedures have been established to
manage the risks the charity faces. Further information on the approach to risk management and the register
can be obtained by request.

f. Future developments

Following the change of control to Greenwich Leisure Ltd (GLL} in December 2021, the business will continue to
monitor and forecast the on-going impact of the Coronavirus pandemic on the working capital of the business
and will continue to implement all possible steps to ensure worlung capital is maximised. As explained in the
Going Concern paragraph, several steps have already been implemented to this effect and these wiil be under
regular review. GLL have committed to financially supporting the charity, with the aim of merging the charity into
GLL in the short/medium future.

Auditors

Wise & Co Chartered Accountants were r~pointed as Auditors during the period.



THE 8ASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Statement of Trustees' responsibilities

The Trustees (who are also the directors of the charity for the purposes of company law) are responsible for
preparing the Trustees' Report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Pracbce).

Company law requires the Trustees to prepare financial statements for each financial . Under company law, the
Trustees must not approve the financi statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charity and of its incoming resources and application of resources, including its
income and expenditure, for that period. in preparing these financial statements, the Trustees are required to:~suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);
make judgments and accounting estimates that are ~able and prudent;
state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;
prepare the financiai statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevent'en
and detection of fraud and other irregularities.

Disclosure of Information to auditors

Each of the persons who are Trustees at the time when this Trustees' Report is approved has confirmed that:

~ so far as the Trustee is aware, there is no relevant audit information of which the charitable company's
auditors are unaware, and
~ that Trustee has taken aII the steps that ought to have been taken as a Trustee to be aware of any
relevant audit information and to establish that the chantabie company's auditors are aware of that information.

Small company provisions

This report has been prepared in accordance ~ the special provisions relating to companies subject to the
small companies regime with Part 15 of the Companies Act 2006.

Approved by order of the members of the board of Trustees and signed on their behalf by:

Trustee
Date:
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST UINITED

(A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE BASINGSTOKE AND DISTRICT
SPORTS TRUST LlliiIITED

We have audited the financial statements of The Basingstoke and District Sports Trust Limited (the 'charity') for
the year ended 31 March 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the
Statement of Cash Flows and the related notes, including a summary of significant accounting policies. The
financial reporting framework that hss been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporbng Standard
applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting P~).
In our opinion the financial statements:

give a true and fair view of the state of the charitable company's affairs as at 31 March 2022 and of its
incoming resources and application of resources, including its income and expenditure for the year then
ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (UK) (ISAs (UK)) snd applicable
law. Our responsibilNes under those standards are further describe in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the chasuble company in accordance
with the ethical requirements that are relevant to our audit of the financia statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfille our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to p~ a basis for our opinion.

Conclusions reiating to going concern

ln auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial stat~ is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised I'or issue.

Our responsibiTrties and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

{ACompany Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE BASINGSTOKE AND DISTRICT
SPORTS TRUST UNITED (CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' Report thereon. The Trustees are responsible for the other information contained
within the Annual Report, Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information h materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be matenalbg misstated. If we identify such matenal inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a matenal
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Com panlea Act 2008

In our opinion, based on the work undertaken in the course of the audit:

~ the informatim given in the Trustees' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements.

~ the Trustees' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knee and understanding of the charitable company and its environment obtained in the
course of the audit, we have not Identified material misstatements in the Trustees' Report.

We have nothing to report in ~of the following matters in relation to which Companies Act 2006 requires
us to report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of Trustees' remunerabon specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the Trustees were not entitled to prepare the financia statements in accordance with the small
companies regime and take advantage of the small companies' exemptions in preparing the Trustees'
Report and from the requirement to prepare a Strategic Report.



THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

(A Company Limited by Guarantee}

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE BASINGSTOKE AND DISTRICT
SPORTS TRUST LIMITED (CONTINUED}

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement, the Trustees (who are also the directors of
the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Trustees either intend to liquidate the charitable company or to~operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material ~ament, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they coukf reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, induding fraud, are instances of non~piiance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstaternents in respect of irregularities,
induding fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

We gained an understanding of the legal and regulatory framework applicable to the charitable company and
the industiy in which it operates, and considered the risk of acts by the charitable company that were contraiy to
applicable laws and regulations, induding fraud. We designed audit procedures to respond to the risk,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations, or through collusion.

We focussed on laws and regulations which could give rise to a material misstatement in the financial
statements, including, but not limited to, the Charities Act 2011, the Companies Act 2006 and UK tax
legislation.
Our tests inciuded agreeing the financial statement disckeures to underlying supporting documentation, and
enquiries with meant. There are inherent limitations in the audit procedures described above and, the
further removed non-compliance with laws and regulations is from the events and transactions reflected in the
financia statements, the less likely we would become aware of it. We did not identify any key audit matters
relating to irregularities, including fraud. As in all our audits, we also addressed the risk of management override
of internal controls, induding testing journals and evaluating whether there was evidence of bias by the
Trustees that represented a risk of material misstatement due to fraud.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporbng Council*s website at: www u ud 'lities. This description forms part of our
Auditors' Report.
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THE BASING3TOKE AND DISTRICT SPORTS TRUST UNITED

{ACompany Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MENBERS OF THE BASINGSTOKE AND DISTRICT
SPORTS TRUST UNITED (CONTINUED)

Use of our report

This report is made solely to the charitable company's members, as a body, in aamrdance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an Auditors' Report and for no
other purpose. To the fullest extent permitted by law, we do not ~or assume responsibility to anyone other
than the charitable company and its members, as a body, for our audit work, for this report, or for the opinions
we have formed.

Nark Dlcldnson FCA (Senior Statutory Auditor)
for and on behalf of
VNae 8 Co
Chartered Accountants
Wey Court West
Union Road
Famham
Surrey
GUS 7PT
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST UNITED

(A Company Limited by Guarantee)

STATEINENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 IIARCH 2022

Income from:

Donations and legacies

Charitable activities

Other trading activities

Investments

Unrestricted Restricted
funds funds

2022 2022
Note E

454,078

2,245,155
1,977

454,078

2,245,155
1,977

Total
funds
2021

765,366
952,662

465
150

Total income

Expenditure on:
Charitable activities

2,702,210

9 3,422,781

2,702,210 1,718,643

80,041 3,502,822 3, 171,395

Total expenditure 3+22,?81 80,041 3,502,822 3, 171,395

Net movement in funds before other
recognised gainal(losses)

Other recognised gains/(losses):
Actuarial gainsl{kesm} on defined
benefit pension schemes 27

(720,571) (80,041 } (860,512) (1,452, 752)

(93,000)

Net movement in funda (141,571} (80,041) {221,812) (1,545, 752)

Reconciliation of funds:

Total funds brought foivvard

Net movement in funds

(1,804„882)
(141,5?1)

551,918 (1,052,848) 492, 806

(80,041) (221,812} (1,545, 752)

Total fungus carried forward {1,748,433} 471,875 (1gT4,558) (1,052,946)

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 18 to 45 form part of these financial statements.



THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

(A Company Limited by Guarantee)
REGISTERED NUMBER: 00880152

BALANCE SHEET
AS AT 31 MARCH 2022

2022
E

2021

Tangible assets
investments

15
14

2,000,486
3

Current assets

Stocks

Debtors

Cash at bank and in hand

16
17

7,852

88,614
142,027

1,804,387

8,211
38,008

357,596

2, 000,489

Creditors: amounts falling due within one
year

238~

18 (2+A7,248)

403,815

(613,881)

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net liabilities i asseS excluding pension
liability

Defined benefit pension scheme liability

Total net liabilities

2Q

27

(2,008,855)

(204,558)

(204,558)

(1,070,000)

(1,274,558)

(210,066)

1,790,423

(1,300,369)

490,054

(1,543,000)

(1,052, 946)

Charity funda

Re~ed funds

Unrestricted funds

Unnsstricted funds excluding pension asset
Pension reserve

21

21 (878,433)
21 {1,070,000)

471,875

(61,862)

(1,543,000)

551,916

Total unrestricted funds

Total funda

21 (1,748,433)

{1,274,558)

(1,604, 862)

(1,052, 946)

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST UINITED

{ACompany Limited by Guarantee)
REGISTERED NUIISER: 00980152

SALANCE SHEET {CONTINUED)
AS AT 31 INARCH 2022

The financial statements have been prepared in ~ance with the provisions appiicable to entities subject to

the small companies regime.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Philip Donnay
Trustee

DNts: i / &/

The notes on pages 18 to 45 form part of these financial statements.
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THE BASINQSTOKE AND DISTRICT SPORTS TRUST LIMITED

(A Company Limited by Guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2022

2021

Cash flows from operating activities

Net cash used in operating activities

Cash flows from investing activities

interest received

Interest paid

1,088,881 (905,554)

150

(4,08S) (24,9?5)

Net cash used in investing activities (4,08S) (24,825)

Cash flows from financing activities

Cash infiows from new borrowing

Capitat element of loan

1,470, 000
(1,300,25?) (719,780)

Net cash (used in)lprovlded by financing activities (1,300,257) 750,220

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash «nd cash equivalents at the end of the year

357,483 537,652

142,028 357,483

(215,455) (180,1$S)

The notes on pages 18 to 45 form part of these financial statements
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FlNANClAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

General Information

Basingstoke & District Sports Trust Limiited is a private charitable company limited by guarantee. The
members of the company are the Trustees named on page 1. In the event of the charity being wound up,
the liability in ~of the guarantee is limited to f1Q per member of the charity.

The company is incorporated in England 8 Wales. The registered oflice and principal address is
Basingstoke Sports Centre, Festival Place, Bssingstoke, Hampshire, RG21 7LE.

Accounting policies

2.1 Basis of preparation of financLiil statementa

The financial statements have been prepared in accordance with the Charities SORP (FR$102)-
Accounting and Reporting by Charities: Statement of Recommended P~ applicable to charities
preparing their scuents in sccoidance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 201S), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 1Q2) and the Companies Act 2006.

The Basingstoke and District Sports Trust Ljmited meets the definition of a public benefit entity under
FRS 102.~ and liabilities are initially recognised at hisloricsl cost or transaction value unless
otherwise stated in the relevant accounting policy.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
charitable company's accounting policies. Esbmates and judgments are continually evaluated by
Management and the Trustees based on historical experience and other factors induding
expectations of future events that are believes to be reasonable under the circumstances.

The charity's operating currency is GB pounds sterling and the figures are rounded to the nearest
E1.

These financial statements present information about the company as an individual undertaking and
not about its group. The company is exempt from the preparation of group accounts under section
402 of the Companies Act 2006 as its only subsidiary undertaking can be excluded from
consoiidation under section 405 as it is dormant for the purposes of giving a true and fair view.

L2 Going concern

These scxeunts have been prepared on a basis other than going concern. The day to day provision
of services at BDST facilities from 1 April 2022 is now undertaken directly by GLL GLL is seeldng a
merger with BDST and will financially support BDST through a loan facility agreement wheh will

operate until BDST is fully merged into GLL

BDST, as a subsidiary of GLL, wll continue to procure electricity under an existing contract with the
utility supplier for both Leisure Centres until March 2025.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST UMITED

{ACompany Umlted by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2. Accounting policies (continued}

29 Incoming resources

Provision of facilities
Entrance fees are recognised as they are received. Membership subscriptions are recognised as
income evenly over the period to which the membership relates.

Donations
Donations are recognised as income when they are received.

Grants
Grants receivable are recognised in the financial statements once the conditions relating to their
receipt have been satisfied. Grants received in relation to fixed assets have been recognised upon
receipt as a restricted r~ which is re~ in line with the depreciation on these assets.
Annual operating grants have been dassified as income from charitable activities.

Investment Income
Investment income is recognised as it becomes receivable.

Gifts and donations in kind
Gifts and donations in kind are included in the financial statements as gifts and donations with a
corresponding expense where the amount of the gift or donation is quantifiable.

The donation in kind relating to the pool redevelopment in 2008 was recognised upon receipt as a
restricted reserve which is being re~ in line with the deprecation of these assets.

2.4 Resources expended

Resources expended are induded in the Statement of Financial Attvities on an accruals basis.
Certain expenditure is directly attributable to specifi activ5es and has been included in those cost
categories. Certain other costs, which are attributable to more than one activity, are apport4md
acrom cost categories on the basis of an estimate of the proportion of time spent by staff on those
aCtlV5f%.

Governance costs indude those costs associated with meeting the constitutional and statutory
requirements of the charity and indude audit fees.

Due to its Charitable Trust status, the company follows parbal exemption rules for VAT. Only VAT on
costs for the part of the business that is fully taxable is claimed back, which indudes the cafe and
vending. Non-business income indudes grants and donations. All other costs are posted to the
Statement of Financial Activity at gross cost. On a quarterly basis, the partial exemption calculation
is then completed and an adjustment for the tc4sl claimable YAT on these costs is written to the
Statement of Financial Activity.

Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in
trading activities that raise funds.

Page 19



THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

{ACompany Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 NIARCH 2022

2. Accounting policies {continued)

2.4 Resources expended {continued)

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classifie by
activity. The costs of each sctiviiy are made up of the total of direct costs and shared costs, including
support costs involved in undertaking each ~.Direct costs attributable to a single activity are
allocated directly to that activity. Shared costs which contribute to more than one activity and support
costs which are not attributable to a single ~ are apportioned between those activities on a
basis consistent with the use of resources. Central staff costs are allocated on the basis of time
spent, and deprechNon charges allocated on the portion of the asset's use.

Expenditure on charitable activNes is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

2.6 interest receivable

interest on funds held on deposit is included when reosivable and the amount can be measured
reliably by the trust; this is normally upon notifiuNon of the interest paid or payable by the Bank.

2.8 Tangtbie fixed assets and depreciation

Tangible fixed assets costing f.1,000 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After reccgnition, under the cost model,
tangible fixed assets are measured at cost less accumulated depreciation and any accumuiated
impairment losses. All costs incurred to bring a tangible fixed asset into its intended working
condition should be included in the measurement of cost.

Depreciation is provided at rates calculated to write off the cost or valuation less estimated residual
value of each asset, over its expected life. Assets are charged a full month's depreciation in the
month of addition and none in the month of disposal.

Depreciation is provided on the following bases:

Leasehold property (Initial cost) - 2 k straight line
Leasehcdd improvements - 5-20% straight line
Fixtures and fittings - 10-20% straight line
Sports equipment - 10-25'k straight line
Computer equipment - 33.3% straight line

2.7 Investments

Investments are stated at cost.

2.& Stocks

Stocks are valued at the lower of cost and net realisable value. Cost is calculated on a first in first
out basis. Net realisable value is estimated alter allowing for any further cost to realisation.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST UMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2. Accounting policies (continued)

2.9 Debtors

Trade and other debtors are recognised at the settlement amount atter any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

2.10 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date af acquisition or opening of the deposit or similar
account.

2.11 Liabilibes and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transf'er of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that ~ the risks specific to the liability. The
unwinding of the discount is recognised within interest payable and similar charges.

2.12 Financial instruments

The trust only has financial asseS and financial liabilities of a kind that quaNy as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their seltlement value with the exception of bank loans which are
subsequently rixuuuired at amortised cost using the effective interest method.

2.13Leases

Rentals paid under ~ing leases are charged against income on a straight line basis over the
lease term.

Benefits received and receivable as an in~ to sign an operating lease are recognised on a
straight line basis over the lease term.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST UMITED

{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2. Accounting policies (continuedl

The charity opens a defined contribution pension scheme and the pension charge represents the
amounts ~able by the trust to the fund in res~ of the year.

Retirement benefits are provided by the Local Government Superannuation Scheme (LGSS). This
is a defined benefit scheme which is externally funded. The Fund Administering Authority is
Hampshire County Council. Contributions to the scheme are calculated so as to spread the cost cf
pensions over employees' working lives in such a way that the pensions cost is a substantially level
percentage of present and future pensionable payroll. The contribubons are determined by qualified
actuaries on the basis of triennial valuations using the projected unit method. This scheme was
dosed to new members and from 1 May 2014 and a group defined contribution scheme was inade
available under auto-enrolment.

2.55 Fund accounting

Funds held by the charity are either.

General funds
These are funds which can be used in accordance with the charitable objects at the discret'on of the
Trustees.

Pension fund deficit
This relates to the deficit on the charitable company's proportion of the LGSS pension scheme.

Restricted funds
These are funds that can only be used for particular restricted purposes within the objects of the
charity. Restrictions arise when specNed by the donor or when funds are raitsed for particular
restricted purposes. Further explanation of the nature and purpose of each fund is included in the
notes of the financial statements.

Critical accounting estimates and areas of judgment

Estimates and judgments are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Critical accounting estimates and assumptions:

The charity makes estimates and assumptions concerning the future. The resulting accounting estimates
and assumptions will, by definition, sekfom equal the reasted actual results. The estimates and
assumptions that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year are discussed below.



THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

{ACompany Limited by Guarantee}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Critical accounting estimates and areas of judgment

Estimates and judgments are continuaNy evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Criticai accounting estimates and assumptions:

The charity makes estimates and assumptions concerning the future. The resulting aaxenting estimates
and assumptions will, by definition, seldom equal the related actual results. The estimates and
assumptions that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year are discussed below.

Life of the assets and depreciation rates
Management assess the Ne of assets and depreciation rates by using historic experience and
considering the type of assets.

Treatment of leases - operating or finance leases
Management assess the ciassificafion and treatment of leases based on the factors set out in FRS102.
Leases are then either classified as an operating or finance tease.

Defined benefit pension valuation
Management use the valuation report prepared by AON Solutions UK Limited, for Hampshire County
Council, to value the defined benefit pension scheme.
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5. Income from donations and legacies

Unrestricte Total
d funds funds

2022 2022

Government grants 454,078 484,078

Government grants

Unrestricted
funds
2021

765,366

Total
funds
2021

765,366

Basingstoke and District Borough Council - Covid Support Grants

West Berkshire Council - Covid Support Grants

Coronavirus Job Retention Scheme (Furlough)

Coronavirus Business Interruption Loan interest

Kickstart Income

Community Leisure Recover Fund

National Leisure Recovery Fund

Local Authority Restart Grant

CGC SMI project income

Unrestricte
d funds

2022

38,077

113,090

18,454

107,200
139,257

18,000
20,000

Total
funds
2022

f.

38,077

113,090

18,454

107,200
139,287

18,000

20,000

454,078 484,078

Basingstoke and District Borough Council - Covid Support Grants

West Berkshire Council - Covid Support Gran'
Coronavirus Job Retention Scheme {Furlough)

Unrestricted
funds
2021

24,085

3,000
728,941

Total
funds
2021

24, 085

3,000
728,941
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Coronavirus Business Interruption Loan Interest 9,340

765,366 765,366

8. Income from charitable activities

Unrestricte Total
d funds funda

2022 2022
E

Provision of health and fitness services 2,246, 155 2+48,155

Unrestncted
funds
2021

Total
funds
2021

Provision of health and fitness services 952,662 952, 662

7. Income from other trading activities

Un restricts Total
d funds funds

2022 2022
f. f.

Sunbeds income 1,977 1,977

Vnrestricted
funds
2021

Total
funds
2021

Sunbeds i~
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8. Investment income

Total
funds

2022
E

Unrestncted
funds
2021

Total
l'unds

2021

interest receivable

9. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricte Restricted
d funds funds

2022 2022

Total
funds

2022

Provision of health and fitness services 3,422,781 80,041 3,602,822

Unrestncted
funds
2021

Restncted
funds
2021

Total
funds
2021

Provision of health and fitness services 3,091,351 80,044 3, 171,395
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10. Analysis of expenditure by activities

Activities
undertaken

directly
2022

Support
costs
2022

Total
funds
2022

Provision of health and fitness services 3,16?,485 335,337 3,502,822

Activities
undertaken

dlfeCNQ

2025
f

Support
costs
2021

f

Total
funds
2021

f
Provision of health and fitness services 2, 867, 864 303,531 3, 171,395

Analysis of direct costs

Provision of
health and

fftn

as

2022
E

Total
funds
2022

Pension expense (actuarial adjustment)

Wages and salaries

Depreciation

Staff costs
Premises and equipment costs
Catering and vending ccets
Publicity and marketing

Loan interest

input VAT

32,000
1,618,811

256,198
6,448

1,129,420
10,431

115,959
4,089

(5,871)

32,000
1,818,811

258,198
5,448

1,129,420

10,431
115,959

4,089

(5,8713

3,167,485 3,157,485
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10. Analysis of expenditure by activities (continued)

Analysis of direct costs (continued)

Provision ot
health and

tftness

2021

Total
funds
2021

Pension e~ (actuarial adjustment)

Wages and salaries

Depfoclabon

Staff costs
Premises and equipment costs
Cafe and vending costs
Publicity and marketing

Loan interest

Input VAT

Bad debts

31,000
1,505, 648

272, 615
22, 611

892,369
9,577

100,107
34,3'l4

(635)
258

31,000
1,505, 648

272, 615
22, 611

892,369
9,577

100,107
34,314

(635)
258

2,867,864 2, 867,864

Provision of
health and

fftn

as
services

2022

Total
funds

2022

~and salaries

Admin~n
Legal and professionaf

Bank charges

Governance costs

195,373
44,554

48,172

17,055

30,183

195,373
44,554

48,172
17,055

30,183

335,337 335,337
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10. Analysis of expenditure by activtties (continued)

Anatysis of support costs (continued)

Provision of
health and

fitness
salvlc&s

2021

Total
funds
2021

E

Wages and salaries

Administration

Legal and professional

Bank charges

Governance costs

230,003

25,289
21,904

3,677
22, 658

230,003

25,289
21,904

3,677
22, 658

303,531 303,531

11. Auditors' remuneration

2021

Fees payable to the charity's auditor for the audit of the charity's annual
accounts

Fees payable to the charity's auditor in respect of:
All non-audit services not included above

18,087 18,757

10,002 3,900
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12. Staff costs

2022 2021

Wages and salaries

Social security costs
Pension contributions

1,812,878 1,599,414
82,384 87, 737
78,841 79,500

1,782,183 1,76S, S51

Employer pension contributions to the defined benefit pension scheme during the year amounted to
861,105 (2021: F63,795).

Employer pension contributions to the defined contribution pension scheme during the year amounted to
816,884 (2021:E'15,705).

During the previous year the charity made redundancy payments of F16,818 as a result of the extended
closure due to the Coronavirus Covid-19 pandemic.

All redundancy payments made were included in the accounts at the point at which they were paid,
following the conclusion of the redundancy process. The payments were funded by the unrestricted
funds.

The average number of persons employed by the charity during the year was as folkws:

Full time staff

Part time staff
18

133
24

142

'I52

The average headcount expressed as fuil-time equivalents was:

Full time equivalent

2022 2021
No. No.

83 60
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(A Company Limited by Guarantee)
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12. Staff costs {continued)

The number of employees whose employee benefits {excluding employer pension costs) exceeded
660,000 was:

In the band f70,001 - K80,000
In the band 690,001 - 8100,000

Remuneration of the senior management team was f231,723 {2021:8258,899)

2022
No.

2021
No.

13. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2021 - ENlL).

During the year ended 31 March 2022, no Trustee expenses have been incurred (2021 - ANIL).
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14. Fixed asset investments

At 1 April 2021

Disposais

At 31 March 2022

Shares in
group

undertaldng

3

(3}

15. Tangible fixed assets

Long I easehold
leasehokl Short improvemen Fixtures and Sports
buildings leasehold ts fittings equipment

F

Cost or valuation

At 1 April 2021
Additions

828,503 68,757 6,715,765 643,690 745,905
60,109

At 31 March 2022 628,503 68,757 6,715,765 643,890 806,014

Depreciation

At 1 April 2021

Charge for the year

328,820

12,570
21,230 5,467,941 549,218 437,201

3,716 159,188 21~1 59+57

At 31 March 2022 24,946 5,627,129 570,479 496,4%

Net book value

At 31 March 2022 289,113 43+11 1,088,636 73,211 309,556

At 31 March 2021 301,682 47,527 1,247, 824 94,4?2 308,705
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Computer
equipment Total

88,177 S,890,797

60,109

88,177 8,950,906

S7,901 6,890,311
206 256,198

88,107 7,146,609

70 1,804,397

276 2,000,486

Page 33



THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

tA Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

16. Stocks

Finished goods and goods for resale

2022

?,652

2021

8,211

1?. Debtors

2021

Due within one year
Trade debtors

Prepayments and accrued income
7,804 578

80,810 37,430

88,614 38,008

18. Creditors: Amounts falling due within one year

2021

Bank overdrafts

Bank loans

Trade creditors

Other taxation and social security

Other creditors

Accruals and deferred income

5,259

4,747

1,939,997
297,245

113
169,631
106,4S1

873

336,803

2,24?/48 613,881

19. Deferred income

Deferred income at 1 April 2021
Resources deferred during the year
Amounts released from previous periods

2022
f

153,3?6
55,985

(153,376)

2021

105,853
153,376

(105,853)

Deferred income at 31 March 2022 55,985 153,37S
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20. Creditors: Amounts faNng due atter more than one year

2021

Bank loans 1,300,369

Included within the above are amounts falling due as follows:

Between one and two years
Bank loans

2022 202f
E

218, 659

Between two and five years
Bank loans 667,3f3

Over five years
Bank loans 414,397

The aggregate amount of liabilities payable or repayable wholly or in part more than fwe years alter the
reporting date is:

2022 2021

Payable or repayable by instalments

At the beginning of the year ended 2021 there were two loans, both with Uoyds Bank.

414,397

The first loan was for f900,000; repayable over 10 years at an interest rate of 4.15% and secured over
the leasehold buildings at Bssingstoke snd Newbury.

The second loan wss for f239,000; repayable over 5 years at an interest rate of 3.97% and secured on a
floating charge over ail the assets of the Charity.

The remaining balance on both these loans were re-paid to Lloyds in January 2021 snd replaced at the
same time with a single new loan of f720,000. This loan wss repayable over 10 years at an interest rate
of 2.709'/o, and secured over the leasehold buildings at Basingstoke snd Newbury. This wss repaid in full
during March 2022.

In Msy 2020, the Charity was successfui in an application to Uoyds Bank for a Coronavirus Business
Interruption Loan for 8750,000. This loan is repayable over 6 years at an interest rate of 1.51'/o. This was
repaid during the year ended March 2022.
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21. Statement of funds

Statement of funds - current year

Balance at 1
April 2021

Unrestricted funds

Income Expenditure
E

Balance at
Gains/ 31 March

(Losses) 2022
E E

General

Revaluation

Pension reserve

{82,477) 2,702,210 {3,316,761)
615

{1,543,000) - (106,000)

(877,048)
615

579,000 (1,0?0,000)

{1,804,S82) 2,702,210 {3,422,761) 579,000 (1,748,433)

Pool redevelopment

Men's changing room
refurbishment

Lift refurbishment

Ladies' changing room
refurbishment

Air conditioning in Shape
ladies' gym

381,144

30,000
55+50

13,232

(60,191)

{2,500)

(10,200)

(5,324)

(1+28)

300,953

88,988

11,408

551,918 (60,041) 471,S75

Total of funds ('I,052,948) 2,?02@10 {3,502,622) 579,000 (1,274,558)
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21. Statement of funds (continued)

Pool redevelopment represents f2,470,000 received in 2008 as a donation in kind relating to the
redevelopment of the swimming pool. This is being released in line with the depreciation on the asset
aCQUlfed.

The men's changing room and lift refurbishments represent grants received of f50,000 and f102,000
respectively, which are also being released in line with depreciation.

in the year ended 31 March 201S a grant was received totalling F122,500. The grant was received for
the ladies' changing room and air condiboning in the Shape ladies' gym, split 6104,241 and f18,259,
respectively. This is being released in line with depreciation. Conditions of the grant include the use of
the assets for a period of not iess than 7 years, plus atter one year of completion, outcomes are to be
monitored, checked and evidence shown to ensure that the upgraded facilities are being used for the
purpose initially stated, this includes canying out a survey and showing an increase in female
membership.

In the year ended 31 March 2020 a grant was received totalling f20,000 from the North Hampshire
Clinical Group (CCG) for the provision of programmes tailored for people with mental health needs.
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2t. Statement of funds (continued)

Statement of funds - prior year

Balance at
Balance et Gain+' 31 March

1 Apnt 2020 Income Expenditure (Losses) 2021

General

Revaluation

Pension reserve

1,236,231 1,718,643 (3,017,351) (62,477)
615 615

(1,376,000) - (74,000) (93,000) {'1,543,000)

(139,154) 1,718,643 (3,091,351) (93,000) (1,604, 862)

Pool redevelopment

Men's changing room
refurbishment

Lift refurbishment

Ladies' changing room
refurbishment

Air conditioning in Shape
ladies' gym

421,335

32,500
65,450

97,614

15,061

(60, 191)

(2,500)
(10,200)

(5,324)

(1,829)

361,144

30,000
55,250

92,290

13,232

(80,044) 551,916

Total of funds 492,806 1,718,643 (3, 171,395) (93,000) (1,052,946)
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22. Summary of funds

Summary of funds - current year

Balance at 1
April 2021

f
Income Expenditure

Balance at
Gains/ 31 March

(Losses} 2022
f f.

General funds

Restricted funds

(1,604,862)
551,916

2,702,210 (3,422,781)
(80,041)

579„000 {1,746,433)
471,875

(1,052,946) 2,?02,210 (3,502,822} 579,000 (1+74,558)

Summary of funds - prior year

Balance at
1 Apnl 2020 lncorne Expenditure

Gains'
(Losses)

Balance af
31 March

2021

(139,154)

631,960
1,718,643 (3,091,351) (93,000)

(80,044)
(1,604, 862)

551,916

492, 806 1, 718,643 (3, 171,395) (93,000) (1,052, 946)

23. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestrlcte Restricted
d funds funds

2022 2022
E

Total
funds
2022

Tangible fixed assets
Current assets
Creditors due within one year

Provisions for liabilities and charges

1,332,522

238,2S3

(2,247,248}
(1,070,000)

471,875 1,804,397
238,293

{2,247,248)

(1,070,000)

Total (1,746,433) 471,875 {1,274,558)
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23. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Unrestricted
funda
2021

Reatncted
funds
2021

Total
funda
2021

Tangible fixed assets
Fixed asset investments

Current assets
Creditors due within one year

Creditors due in more than one year
Provisions for liabilities and charges

2,000,486
3

403,815
(613,881)

(1,300,369)

(1,543,000)

2, 000,486
3

403,815
(613,881)

f1,300,369)
(1,543,000)

Total {'1,052, 946) (1,052, 946)

24. Reconciliation of net movement in funds to net cash flow from operating activities

Net expenditure for the year (as per Statement of Financial Acivities)

2022 2021

(800,812) (1,452, 752)

Adjustments for.
Depreciation charges
interest receivable

Decrease in stocks

DecreaseI(increase) in debtors

Increase/(decrease) in creditors

Pension

Interest Payable

258,200

559

{50,807)

1,834,780

272, 615
(150)

1,330
76, 751

97,667

74, 000
24, 975

Net cash provided by/(used in) operating activities 1,044,419 (905,564)
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25. Analysis of cash and cash equivalents

Cash in hand

Overdraft facility repayable on demand

2022
f

142,028

2021

357,596

(f53)

Total cash and cash equivalents 142,028 357,483

28. Analysis of changes in net debt

Cash at bank and in hand

Bank overdrafts repayable on demand

Debt due within 1 year
Debt due after 1 year

At 1 April
2021

f
357,598

(113)
(189,631)

(1,300,369)

(215,568)
113

169,631

1,300,389

142,028

At 31 March
Cash flows 2022

f

(1,112,517) 1,254,545 142,028

27. Pension commitments

The charity operates a defined benefit pension scheme.

There is a defined contribution auto-enrolment scheme which started in May 2014 and is with Aviva. The
ssseS of the scheme are hekl separately from those of the charity in an independently administered fund.
The contributions payable by the company to the fund amounted to f16,884 {2021:f.15,705). There
were no outstanding contnbutions to the fund at the year end (2021: Evil).

The charity operates a defined benet pension scheme. This is a Local Government Superannuation
Scheme (LGSS). The LGSS is a funded scheme, with the asseh hekl in separate trus~ministered
fund. The employer is the Basingstoke and District Sports Trust and the Fund Administering Authority is
Hampshire County Council. The amounts in the financial statement for the year ended 31 March 2022
relating to pensions were based on a full actuarial valuation at 31 March 2019, by a qualifie independent
actuary, the actuary hss roiled forward to 31 March 2022. The LGSS scheme is dosed to new members.
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27. Pension commitments (continued)

Principal actuarial assumptions at the Balance Sheet date (expressed as weighted averages):

Discount rate

Future salary increases
Future pension increases
CPI inflation

Pension accounts revaluation rate

At 31 March
2022

2.7
4.0
3.0
3.0
3.0

At 31 March
2021

2, 1

3.7
2.7

2.7

2.7

The other key assumption is mortality rates. The mortality assumptions at the accounting date are based
on actual mortality experience of members within the fund based on analysis carried out as part of the2019 Actuarial Valuation, and allow for expected future mortality improvements. Sample Ne
expectancies at age 65 in normal health resulting from these mortality assumptions are:

Mortality rates (in years)
- for a male aged 65 now
- at 65 for a male aged 45 now
- for a female aged 65 now
- at 65 for a female aged 45 now

At 31 March At 31 March
2022 2021

Years Years

22.9 23.1

24.7 24.8
25.4 25.5
27.1 27.3

The approximate impsK1 of changing the key assumptions on the present value of the funded defined
benefit obligation is set out below:

At 31 March At 31 March
2022 2021

E
Discount rate +0.1%
Discount rate C,1'k

Mortality assumption - 1 year increase
Mortality assumption - 1 year decrease
CPI rate +0.1%

CPI rate C.1'k

(91,000)
91,000

173,000
(173,000)

81,000
(81,000)

(95,000)

95,000
185,000

(190,000)
85,000

(85,000)
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27. Pension commitments (continued)

The charity*s share of the assets in the scheme was:

At 31 March At 31 March
2022 2021

f.
Equities

Government bonds

Property

Corporate bonds

Cash

Multi Asset Credit

Other

2,281,120
6&9,550
276,620

36,080
360,810
364,820

2, 136,360
648,400
228, 630

52,470

682, 140

Total fair value of assets 4,009,000 3, 748, 000

The actual return on scheme assets was 8330,000 gain (2021 - f705,000 gain).

The amounts recognised in the Statement of Financial Activities are as follows:

Current service cost
Interest income

Interest cost

(136,000)
78,000

(110,000)

(109,000)
70,000

(1Q1,000)

Total amount recognised in the Statement of Financial Activities (168,000) (140,000)

Movements in the present value of the defined benefit obiigation were as follows:

Opening delined benefit obligation

Current service cost
Interest cost
Contributions by scheme participants
Actuarial (gains}/losses

Benefits paid

5,291,000
136,000
110,000
20,000

(327,000)
(151,000)

4,448, 000
109,000
101,000
22, 000

728, 000
(117,000)

Closing defined benefit obligation 5,079,000 5,291,000
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27. Pension commitments (continued)

Movements in the fair value of the charity's share of scheme assets were as follows:

2021

Opening fair value of scheme assets
Expected return on assets
Actuarial gains

Contributions by employer

Contributions by scheme participants

Benefits paid

3,748,000
78,000

252,000

62,000
20,000

(151,000)

3,072,000
70,000

635,OOO

66,000
22, 000

(117,000)

Closing fair value of scheme assets 4,00$,000 3,748, 000

The charity expects to contribute F64,000 to its defined benefit pension scheme during the year ending
31 March 2023.

At 31 March 2022 the charity had commitments to make future minimum lease payments under non-
cancellable operating leases as follows:

Not later than 1 year
Later than 1 year and not later than 5 years
Later than 5 years

212,611 298,201
743,511 820,210

1,152,000 1,296,000

2,108,222 2,414,411

The following lease payments and changes in lease payments have been recognised in the Statement of
Financial Activities:

Operating lease rentals

Changes in hase payrrents arising from COVID-19 related rent
concessions

312,706 309, 101

87,000
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During the year Greenwich Leisure Limited, the controling party, made a number loan advances to the
charity. At the balance sheet date f1,917,000 was ~ to Greenwich Leisure Limited.

30. Pact balance sheet events

Since the Covid-1 9 pandemic began in early 2020, The Basingstoke and District Sports Trust Ltd (BDST)
has been under significant cash-fiow pressure, as country wide lockdowns and public uncertainty have
reduced membership numbers and limited activities on offer. In the light of the above, the Board of
Trustees explored a range of options which would give the charity sufficient time to re-build its financial
reserves. One of the options considered was a merger with another organisation that had similar alms,
and this led to merger discussions with Greenwich Leisure Ltd.

On the 14th December 2021 the entire Board of Trustees voted to resign and was replaced on 15th
December 2021 by new Trustees, made up of individuals nominated by Greenwich Leisure Ltd. This gave
Greenwich Leisure Ltd (GLL) control of The Basingstoke and District Sports Trust Ltd and facilitated the
commencement of financial support through an inter-company loan arrangement until the charity can be
fully merged into GLL.

On 1 April 2022 the provision of leisure services and the staff employed in the provision of these services
transferred from BDST to GLL BDST continues to contract for the supply of utilities at the two centres
which is then recharged to GLL.

lt is GLL's intention to fully merge The Basingstoke and District Sports Trust Ltd into the existing GLL
legal entity, and to then dose The Basingstoke and District Sports Trust Ltd as a company registered at
Company*s House and as a charity registered with the Charity Commission. This will be done as soon as
is practical and once completed, the sports centres at Basingstoke and Newbury will be much more
financially secure moving forward.

31. Contromlng party

Greenwich Leisure Limited is the controlling party of the charity through its majority representation on the
board of Trustees. Greenwich Leisure Limited is registered as a co-operative and community benefit

, registered number 27793R and its principal purposes are to deliver sustainable and affordable
provision of facilities and services for the public benefit for recrestional, sporting, cultural and other leisure
time occupation in the interest of social welfare, healthy living and education.
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