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Other names

THE BASINGSTOKE & DISTRICT SPORTS TRUST LIMITED, SPORTS

CENTRE
Status Registered
Legal form Charitable company
Company number 00980152
Registered 1965-07-02
Register View on the Charity Commission register
Contact
Address Basingstoke Sports Centre
Festival Place
Basingstoke
RG21 7LE
Phone 01256302230
Email company.secretary@mybst.org
Website www.mybst.org
Activities

Objects: TO PROVIDE OR ASSIST IN PROVIDING FACILITIES FOR THE RECREATION PHYSICAL
EDUCATION OR OTHER LEISURE TIME OCCUPATION IN OR IN CONNECTION WITH THE TOWN OF
BASINGSTOKE AND ITS NEIGHBOURHOOD

Activities: sports and leisure

Classification

* How: Provides Buildings/facilities/open Space, Provides Services

* What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
Amateur Sport, Recreation

* Who: Children/young People, Elderly/old People, People With Disabilities, The General Public/mankind
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Geography

* Area of benefit: BASINGSTOKE
* Hampshire

*  West Berkshire

Finances
Period end Income Expenditure Assets Employees
2024-12-31 £405,656 £405,656 - -
2023-12-31 £491,168 £491,168 - -
2022-12-31 £135,102 £329,087 - -
2022-03-31 £2,702,210 £3,502,822 £-1,274,558 152
2021-03-31 £1,718,643 £3,171,395 £-1,052,946 166
Trustees
Name Role Appointed
Andrew Charles Bindon 2021-12-14
Emma Lewis 2021-12-14
Justin Jardine 2021-12-14
Kulvinder Gainda 2023-01-16
Lorraine Ann Patrinos 2021-12-14
Mark Sesnan 2021-12-14
PATRICIA RAY 2021-09-15
PETER BUNDEY 2021-12-14
Philip Donnay 2021-12-14
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

The trustees who are also directors of the charity for the purposes of the Companies Act 2008, present their report with
the financial statements of the charity for the year ended 31 December 2024. The trustees have adopted the provisions
of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The Basingstoke & District Sports Trust (BST) is a charitable company limited by guarantee.

On the 14th December 2021, the entire Board of Trustees in BST voted to resign and were replaced by individuals
nominated by Greenwich Leisure Limited (GLL) on 15th December 2021.

BST issued a license to operate to GLL from the 1st April 2022. At this point, all the trading activities moved to GLL and
the staff were TUPEd across.

The pension agreement held by BST ceased as at the 31st March 2022 when the staff left the scheme. The scheme
was underwritten by Basingstoke Council who therefore subsumed the assets or liabilities at that point. There is
therefore no pension liabilities or assets in BST since then.

GLL has occupation of 2 BST leased buildings under license.

BST does not trade with the public. BST's only transaction is the procurement of gas and electricity because of 2 long
standing utility contracts that existed on transfer. It recharges GLL the cost of the gas and electricity at cost.

Eventually, when the utility contracts end, this company will be struck off.

Public benefit
BST has given Greenwich Leisure Limited a licence to use its assets in the delivery of its objects.

Greenwich Leisure Limited's objects are a match to the charity's objects and therefore, the Charity considers that it is
delivering the public benefit as might have been expected had BST been operating the facilities directly.

The Trustees confirm that through Greenwich Leisure Limited they have complied with the duties in Section 17(5) of the
Charities Act 2011 to have due regard to the Charity Commission's general guidance on public benefit.

We have referred to the Charity Commission general guidance on public beneft when reviewing our aims and

objectives and in planning our future activities. In particular, the Trustees consider how planned activities through
Greenwich Leisure Limited will contribute to the aims and objectives that they have set.
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE)
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024
FINANCIAL REVIEW
Financial position

All expenditure incurred is recharged to GLL who are delivering the services.
As such, the Charity's EBITDA is £0.

Fixed assets continue to be depreciated in the accounts causing a deficit to the accounts in the short term. This is then
recharged to GLL. There have been no cashflow implications.

Permission was granted by the Charity Commission in 2023 for BST to donate its assets to GLL. We are awaiting
consent from one of the landlords to allow us to novate the lease and assets across to GLL at which stage the process
of BST's donation of its asset (at net book value) to Greenwich Leisure Limited will be concluded.

Reserves policy

The Trustees recognise the need for a level of financial reserves that will shield the charity from the possibility of
adverse unforeseen circumstances. These unforeseen circumstances include any number of events that may be
identified as a risk from time to time. There are no risks foreseen at this time.

Under the current arrangements, all trading risks have been removed and passed on to Greenwich Leisure Limited.

* The Board considered the level of reserves to be appropriate for the Charity to be able to deliver services to its

beneficiaries through Greenwich Leisure Limited.

As at December 2024 the total value of the funds stood at (£398,543). The value of restricted funds was £254,399 and
the value of unrestricted reserves was (£652,942).

Going concern
These accounts have been prepared on a basis other than going concern.

Since the 1st of April 2022, the day-to-day provision of services at BST facilities have been undertaken by GLL. GLL
continues to financially support BST thorough a loan facility agreement and will continue to do so until BST is fully
merged info GLL.

- BST, as a subsidiary of GLL, will continue to procure electricity under an existing contract with the utility supplier for both

Leisure Centres until March 2025.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Basingstoke and District Sports Trust Limited (BST) is a company limited by guarantee. BST is governed by its
Memorandum and Articles of Association and was incorporated on 20 May 1970.

The goveming document was replaced by Special Resolution on 28 March 2018 when it was updated and is now
predominantly based on the Charity Commission's model articles.

Anyone can become a member of the company, and there currently 9 members each of which agreed to contribute £10
in the event of the charity winding up.
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

STRUCTURE, GOVERNANCE AND MANAGEMENT
Organisational structure
Continues to be the same as per last year. The key changes that were agreed in 2022 included the following: -

As a condition of the financial support the planned merger was agreed by both the BST board and the GLL board.
The decision to replace the Directors of BST by those nominated by GLL.
The GLL board nominated a mix of the GLL Trustees and GLL chief officers and GLL Directors.

This provided the control to protect GLL's financial support. The support was provided in the form of a working capital
Joan,

We confirm that the members, directors and the trustee/s of the company are all one and the same and have equal
voting rights of one equal vote each.

We confirm that no individuals or members receives any benefits, profits or any form of financial benefit from the
business/charity and in the event of dissolution the liability of each individual or member is no more than £10.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
00980152 (England and Wales)

Registered Charity number
301731

Registered office
Festival place
BASINGSTOKE
Hampshire
RG217LE

Trustees

A Bindon

P K Bundey
P £ J Donnay
K Gainda

J Jardine

E Lewis

L A Patrinos
P E Ray

M Sesnan

Company Secretary
P E Ray
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner
Mrs C Rayner FCA DChA
McCabe Ford Williams
Chartered Accountants
Building 1063

Cornforth Drive

Kent Science Park
Sittingbourne

Kent

ME9 8PX

Approved by order of the board of trustees on 22 April 2025 and signed on its behalf by:

P E Ray - Secretary

Page 4




INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED

Independent examiner's report to the trustees of Basingstoke and District Sports Trust Limited (The) (the
Company')

| report to the charity trustees on my examination of the accounts of the Company for the year ended
31 December 2024.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible
for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (the 2006 Act).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, | report in respect of my examination of your charity's accounts as carried
out under Section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my examination | have followed the
Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement

Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. | can confirm
that | am qualified to undertake the examination because | am a member of the Institute of Chartered Accountants in
England and Wales, which is one of the listed bodies.

| have completed my examination. | confim that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or
. the accounts do not accord with those records; or

3 the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4, the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)).

| have no concems and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Mrs C Rayner FCA DChA

McCabe Ford Williams
Chartered Accountants
Building 1063
Cornforth Drive

Kent Science Park
Sittingbourne

Kent

ME9 8PX

22 April 2025
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

Notes
INCOME AND ENDOWMENTS FROM
Other trading activities 4
EXPENDITURE ON
Charitable activities 5
Provision of health and fitness services
NET INCOME/AEXPENDITURE)
Transfers between funds 13

Net movement in funds

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Unrestricted

fund
£

405,656

294,363

111,293
(17,562)

93,731

(746,673)

(652,942)

31.12.24
Restricted Total
funds funds
£ £
405,656
111,293 405,656
(111,293)
17,562
(93,731)
348,130 (398,543)
254,399 (398,543)

The notes form part of these financial statements
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE) (REGISTERED NUMBER: 00980152)

BALANCE SHEET
31 DECEMBER 2024
31.12.24 31.12.23
Unrestricted Restricted Total Total
fund funds funds funds
Notes £ £ £ £

FIXED ASSETS
Tangible assets 9 843,734 254,399 1,098,133 1,359,603
CURRENT ASSETS
Stocks 10 1,110 - 1,110 1,322
Cash at bank 20,234 - 20,234 16,052

21,344 - 21,344 17,374
CREDITORS
Amounts falling due within one year 11 (1,518,020) - (1,518,020)  (1,775,520)
NET CURRENT ASSETS/(LIABILITIES) (1,496,676) - (1,496,676) (1,758,146)
TOTAL ASSETS LESS CURRENT LIABILITIES (652,942) 254,399 (398,543) (398,543)
NET ASSETS/(LIABILITIES) (652,942) 254,399 (398,543) (398,543)
FUNDS 13
Unrestricted funds (652,942) (746,673)
Restricted funds 254,399 348,130
TOTAL FUNDS (398,543) (398,543)

The charitable company is entitled to exemption from audit under Section 479A of the Companies Act 2006 relating to
subsidiary charitable companies for the year ended 31 December 2024.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2024 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

()  ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE) (REGISTERED NUMBER: 00980152)

BALANCE SHEET - continued
31 DECEMBER 2024

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 22 April 2025 and were
signed on its behalf by:

P E J Donnay - Trustee

The notes form part of these financial statements
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

GENERAL INFORMATION

Basingstoke & District Sports Trust Limited is a private charitable company limited by guarantee. The members
of the charitable company are the trustees named on page 2. In the event of the charity being wound up, the
liability in respect of the guarantee is limited to £10 per member of the charity.

The company is incorporated in England & Wales. The registered office and principal address is Basingstoke
Sports Centre, Festival Place, Basingstoke, Hampshire, RG21 7LE.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019},
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Going concern

These accounts have been prepared on a basis other than going concern. The day to day provision of services
at BST faciliies since 1 April 2022 has been undertaken by GLL. GLL is seeking a merger with BST and will
financially support BST through loan facility agreement which will operate until BST is fully merged into GLL.

BST, as a subsidiary of GLL, will continue to procure electricity under an existing contract with the utility supplier
for both Leisure Centres until March 2025.

Other income

Other income recognised in the Statement of Financial Activities is for the recharge of utilities to Greenwich
Leisure Limited whom operate the Leisure site. Recharges of income are recognised at the point utility expenses
are incurred by the charitable company.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources.

Grants

Grants receivable are recognised in the financial statements once the conditions relating to their receipt have
been satisfied. Grants received in relation to fixed assets have been recognised upon receipt as a restricted
reserve which is released in line with the depreciation on these assets.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Short leasehold - 2% straight line
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

2. ACCOUNTING POLICIES - continued

Tangible fixed assets

Long leasehold - 2% straight line
Improvements to property - 5-20% straight line
Plant and machinery - 10 - 20% straight line
Fixtures and fittings - 10 - 20% straight line
Sports equipment - 10 - 25% straight line
Computer equipment - 33.3% straight line
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
3. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

The trustees are not required to make any additional critical accounting policy judgements other than the ones
detailed in note 2.

4.  OTHER TRADING ACTIVITIES
311224 31.12.23

£ £
Utility recharges 157,623 240,359
Other recharges 248,133 250,809

405,656 491,168
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE)
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024
5. CHARITABLE ACTIVITIES COSTS
Direct Costs  Direct Costs
Yearended Period ended
31.12.2024 31.12.2023
£ £
Provision of health and fitness services 405,656 491,168
8. NET INCOME/AEXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
311224 31.12.23
£ £
Depreciation - owned assets 261,470 250,809

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2024 nor for the year

ended 31 December 2023.

Trustees' expenses

There were no frustees' expenses paid for the year ended 31 December 2024 nor for the year ended

31 December 2023.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Total
fund funds funds
£ £ £
INCOME AND ENDOWMENTS FROM
Other trading activities 491,168 491,168
EXPENDITURE ON
Charitable activities
Provision of health and fitness services 420,446 70,722 491,168
NET INCOME/EXPENDITURE) 70,722 (70,722)
Transfers between funds 9,000 (9,000)
Net movement in funds 79,722 (79,722)
RECONCILIATION OF FUNDS
Total funds brought forward (826,394) 427,851 (398,543)
Page 11 continued...




BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

8.  COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted Restricted Total
fund funds funds
£ £ £
TOTAL FUNDS CARRIED FORWARD (746,672) 348,129 (398,543)
8. TANGIBLE FIXED ASSETS
Improvements
Short Long fo Plant and
leasehold leasehold property machinery
£ £ £
COST
At 1 January 2024 and 31 December 2024 68,757 628,503 5,507,096 1,208,670
DEPRECIATION
At 1 January 2024 31,450 361,388 4,841,064 1,050,524
Charge for year 3,716 12,571 121,204 43,423
At 31 December 2024 35,166 373,959 4,962,268 1,093,947
NET BOOK VALUE
At 31 December 2024 33,591 254,544 544,828 114,723
At 31 December 2023 37,307 267,115 666,032 158,146
Fixtures
and Sports Computer
fittings equipment equipment Totals
£ £ £ £
COST
At 1 January 2024 and 31 December 2024 643,690 806,014 88,177 8,950,907
DEPRECIATION
At 1 January 2024 601,213 617,488 88,177 7,591,304
Charge for year 14,485 66,071 - 261,470
At 31 December 2024 615,698 683,559 88,177 7,852,774
NET BOOK VALUE
At 31 December 2024 27,992 122,455 - 1,098,133
At 31 December 2023 42,477 188,526 - 1,359,603
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE)
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024
10. STOCKS
31.12.24 31.12.23
£ £
Stocks 1,110 1,322

11, CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.24 31.12.23

£ £
Amounts owed to group undertakings 1,433,639 1,723,926
Social security and other taxes - 4,447
VAT 49,627 -
Other creditors 2,035 70
Accruals and deferred income 32,719 47,077

1,518,020 1,775,520

Included within amounts owed to group undertakings is an intercompany loan balance with GLL in the sum of
£1,433,639 (2023: £1,723,926).

12.  LEASING AGREEMENTS

At 31 December 2024 the charity had commitments to make future minimum lease payments under
non-cancellable operating leases as follows:

Year ended Period ended
31.12.2024 31.03.2023

£ £
Not later than 1 year | 180,000 188,153
Later than 1 year and not later than 5 years 612,000 648,000
Later than 5 years 756,000 900,000

1,548,000 1,736,153

The operating leases above relate to premises from which leisure facilities are offered. In addition to this, the
leases above also include gym equipment.

Following the transfer of trade and activities to Greenwich Leisure Limited on 1 April 2022, all leases are now
being financed and accounted for by Greenwich Leisure Limited with the exception of gym equipment which is
still being paid by Basingstoke and District Sports Trust. This is however then recharged to Greenwich Leisure
Limited.

Therefore, while the leases are in the name of Basingstoke and District Sports Trust, Greenwich Leisure Limited
have agreed to bare the cost of these leases.

The following lease payments have been recognised in the Statement of Financial Activities:
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

12.  LEASING AGREEMENTS - continued

Year ended Period ended
31.12.2024 31.03.2023

£ £
Operating lease rentals 35,575
Recharged to GLL (35,575)
13. MOVEMENT IN FUNDS
Net Transfers
movement between At
At1.1.24 in funds funds 31.12.24
£ £ £ £
Unrestricted funds
General fund (746,673) 111,293 (17,562) (652,942)
Restricted funds
Pool redevelopment 226,872 (91,444) - 135,428
Men's changing room refurbishment 17,991 (2,500) 7,634 23125
Lift refurbishment 21,561 (10,200) 5,639 17,000
Ladie's changing room refurbishment 74,560 (5,323) 3,066 72,303
Air conditioning in Shape ladie's gym 7,146 (1,826) 1,223 6,543
348,130 (111,293) 17,562 254,399
TOTAL FUNDS (398,543) - - (398,543)
Net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 405,656 (294,363) 111,293
Restricted funds
Pool redevelopment - (91,444) (91,444)
Men's changing room refurbishment - (2,500) (2,500)
Lift refurbishment - (10,200) (10,200)
Ladie's changing room refurbishment - (5,323) (5,323)
Air conditioning in Shape ladie's gym - (1,826) (1,826)
(111,293) (111,293)
TOTAL FUNDS 405,656 (405,656)
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE)
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024
13.  MOVEMENT IN FUNDS - continued

14,

15.

POOL REDEVELOPMENT
Pool redevelopment represents £2,470,000 received in 2008 as a donation in kind relating to the redevelopment
of the swimming pool. This is being released in line with depreciation on the asset acquired.

MEN'S CHANGING ROOM REFURBISHMENT
The men's changing room refurbishment represents a grant received of £50,000 which is being released in line
with depreciation.

LIFT REFURBISHMENT
The lift refurbishment represents a grant received of £102,000 which is being released in line with depreciation.

LADIES CHANGING ROOM REFURBISHMENT AND AIR CONDITIONING
In the year 31 March 2019, a grant was recieved totalling £122,500. The grant was received for the changing
room and air conditioning in the Shape ladies gym, split £104,241 and £18,259 respectively.

This is being released in line with depreciation.

Conditions of the grant include the use of the assets for a period of not less than 7 years, plus after one year of
completion, outcomes are to be monitored, checked and evidence shown to ensure that the upgraded facilities
are being used for the purpose initially stated. This includes carrying out a survey and showing an increase in
female membership.

RELATED PARTY DISCLOSURES

During the year Greenwich Leisure Limited, the controlling party, made a number of loan advances to the
charity. At the balance sheet date £1,433,639 was owed to Greenwich Leisure Limited.

ULTIMATE CONTROLLING PARTY

Greenwich Leisure Limited is the controlling party of the charity through its majority representation on the board
of trustees. Greenwich Leisure Limited is registered as a co-operative and community benefit society, registered
number 27793R and its principal purposes are to deliver sustainable and affordable provision of facilites and
services for the public benefit for recreational, sporting, cultural and other leisure time occupation in the interest
of social welfare, healthy living and education.
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

INCOME AND ENDOWMENTS
Other trading activities

Utility recharges
Other recharges

Total incoming resources

EXPENDITURE
Charitable activities

Premises and utility costs
Depreciation of tangible fixed assets

Total resources expended

Net income

This page does not form part of the statutory financial statements
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£ £
157,523 240,359
248,133 250,809
405,656 491,168
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405,656 491,168
405,656 491,168




THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
England & Wales - Charity number 301731

Accounts




REGISTERED COMPANY NUMBER: 00980152 (England and Wales)
REGISTERED CHARITY NUMBER: 301731

REPORT OF THE TRUSTEES AND

UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023

FOR

BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE

McCabe Ford Williams
Chartered Accountants
Building 1063
Cornforth Drive
Kent Science Park
Sittingbourne
Kent
ME9 8PX



BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE

CONTENTS OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Page
Report of the Trustees 1 to 4
Independent Examiner's Report 5
Statement of Financial Activities 6
Balance Sheet 7 to 8

Notes to the Financial Statements 9 to 18



BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE) (REGISTERED NUMBER: 00980152)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 December 2023. The trustees have adopted the provisions
of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Obijectives and aims
The Basingstoke & District Sports Trust (BST) is a charitable company limited by guarantee.

On the 14th December 2021, the entire Board of Trustees in BST voted to resign and were replaced by individuals
nominated by Greenwich Leisure Limited (GLL) on 15th December 2021.

BST issued a license to operate to GLL from the 1st April 2022. At this point, all the trading activities moved to GLL and
the staff were TUPEd across.

The pension agreement held by BST ceased as at the 31st March 2022 when the staff left the scheme. The scheme
was underwritten by Basingstoke Council who therefore subsumed the assets or liabilities at that point. There is
therefore no pension liabilities or assets in BST since then.

GLL has occupation of 2 BST leased buildings under license.

BST does not trade with the public. BST's only transaction is the procurement of gas and electricity because of 2 long
standing utility contracts that existed on transfer. It recharges GLL the cost of the gas and electricity at cost.

Eventually, when the utility contracts end, this company will be struck off.

Public benefit
BST has given Greenwich Leisure Limited a licence to use its assets in the delivery of its objects.

Greenwich Leisure Limited's objects are a match to the charity's objects and therefore, the Charity considers that it is
delivering the public benefit as might have been expected had BST been operating the facilities directly.

The Trustees confirm that through Greenwich Leisure Limited they have complied with the duties in Section 17(5) of the
Charities Act 2011 to have due regard to the Charity Commission's general guidance on public benefit.

We have referred to the Charity Commission general guidance on public benefit when reviewing our aims and

objectives and in planning our future activities. In particular, the Trustees consider how planned activities through
Greenwich Leisure Limited will contribute to the aims and objectives that they have set.
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE) (REGISTERED NUMBER: 00980152)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

FINANCIAL REVIEW
Financial position
All expenditure incurred is recharged to GLL who are delivering the services.

As such, the Charity's EBITDA is £0.

Fixed assets continue to be depreciated in the accounts causing a deficit to the accounts in the short term. This is then
recharged to GLL. There have been no cashflow implications.

Permission was granted by the Charity Commission in 2023 for BST to donate its assets to GLL. We are awaiting
consent from one of the landlords to allow us to novate the lease and assets across to GLL at which stage the process
of BST's donation of its asset (at net book value) to Greenwich Leisure Limited will be concluded.

Reserves policy

The Trustees recognise the need for a level of financial reserves that will shield the charity from the possibility of
adverse unforeseen circumstances. These unforeseen circumstances include any number of events that may be
identified as a risk from time to time. There are no risks foreseen at this time.

Under the current arrangements, all trading risks have been removed and passed on to Greenwich Leisure Limited.

The Board considered the level of reserves to be appropriate for the Charity to be able to deliver services to its
beneficiaries through Greenwich Leisure Limited.

As at December 2023 the total value of the funds stood at (£398,543). The value of restricted funds was £348,130 and
the value of unrestricted reserves was (£746,673).

Going concern
These accounts have been prepared on a basis other than going concern.

Since the 1st of April 2022, the day-to-day provision of services at BST facilities have been undertaken by GLL. GLL
continues to financially support BST thorough a loan facility agreement and will continue to do so until BST is fully
merged into GLL.

BST, as a subsidiary of GLL, will continue to procure electricity under an existing contract with the utility supplier for both
Leisure Centres until March 2025.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Basingstoke and District Sports Trust Limited (BST) is a company limited by guarantee. BST is governed by its
Memorandum and Articles of Association and was incorporated on 20 May 1970.

The governing document was replaced by Special Resolution on 28 March 2018 when it was updated and is now
predominantly based on the Charity Commission's model articles.

Anyone can become a member of the company, and there currently 9 members each of which agreed to contribute £10
in the event of the charity winding up.
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE) (REGISTERED NUMBER: 00980152)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT
Organisational structure
Continues to be the same as per last year. The key changes that were agreed in 2022 included the following: -

As a condition of the financial support the planned merger was agreed by both the BST board and the GLL board.
The decision to replace the Directors of BST by those nominated by GLL.
The GLL board nominated a mix of the GLL Trustees and GLL chief officers and GLL Directors.

This provided the control to protect GLL's financial support. The support was provided in the form of a working capital
loan.

We confirm that the members, directors and the trustee/s of the company are all one and the same and have equal
voting rights of one equal vote each.

We confirm that no individuals or members receives any benefits, profits or any form of financial benefit from the
business/charity and in the event of dissolution the liability of each individual or member is no more than £10.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
00980152 (England and Wales)

Registered Charity number
301731

Registered office
Festival place
BASINGSTOKE
Hampshire

RG21 7LE

Trustees

A Bindon

P K Bundey

P E J Donnay

K Gainda (appointed 16.1.23)
J Jardine

E Lewis

C Myring (resigned 31.3.23)
L A Patrinos

P E Ray

M Sesnan

C Lyons (resigned 11.1.23)

Company Secretary
P E Ray
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE) (REGISTERED NUMBER: 00980152)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner
Mrs C Rayner FCA DChA
McCabe Ford Williams
Chartered Accountants
Building 1063

Cornforth Drive

Kent Science Park
Sittingbourne

Kent

ME9 8PX

Approved by order of the board of trustees on 6 June 2024 and signed on its behalf by:

P E Ray - Secretary
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE

Independent examiner's report to the trustees of Basingstoke and District Sports Trust Limited (The) (‘the
Company")

| report to the charity trustees on my examination of the accounts of the Company for the year ended
31 December 2023.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible
for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, | report in respect of my examination of your charity's accounts as carried
out under Section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my examination | have followed the
Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement

Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. | can confirm
that | am qualified to undertake the examination because | am a member of the Institute of Chartered Accountants in
England and Wales, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4, the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Mrs C Rayner FCA DChA

McCabe Ford Williams
Chartered Accountants
Building 1063
Cornforth Drive

Kent Science Park
Sittingbourne

Kent

ME9 8PX

10 June 2024
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2023

INCOME AND ENDOWMENTS FROM
Other trading activities

EXPENDITURE ON

Charitable activities

Provision of health and fithess services
Other

Total

NET INCOME/(EXPENDITURE)
Transfers between funds

Other recognised gains/(losses)
Actuarial gains on defined benefit schemes
Net movement in funds
RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Notes

14

Period
1.4.22
Year Ended to
31.12.23 31.12.22
Unrestricted Restricted Total Total
fund funds funds funds
£ £ £ £
491,168 491,168 135,102
420,446 70,722 491,168 325,827
3,260
420,446 70,722 491,168 329,087
70,722 (70,722) (193,985)
9,000 (9,000) -
1,070,000
79,722 (79,722) 876,015
(826,394) 427,851 (398,543) (1,274,558)
(746,672) 348,129 (398,543) (398,543)

The notes form part of these financial statements
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE) (REGISTERED NUMBER: 00980152)

BALANCE SHEET
31 DECEMBER 2023
31.12.23 31.12.22
Unrestricted Restricted Total Total
fund funds funds funds
Notes £ £ £ £

FIXED ASSETS
Tangible assets 9 887,728 471,875 1,359,603 1,610,412
CURRENT ASSETS
Stocks 10 1,322 - 1,322 1,322
Debtors 11 - - - 4,982
Cash at bank 16,052 - 16,052 33,313

17,374 - 17,374 39,617
CREDITORS
Amounts falling due within one year 12 (1,651,775) (123,745) (1,775,520) (2,048,572)
NET CURRENT ASSETS/(LIABILITIES) (1,634,401) (123,745) (1,758,146) (2,008,955)
TOTAL ASSETS LESS CURRENT LIABILITIES (746,673) 348,130 (398,543) (398,543)
NET ASSETS/(LIABILITIES) (746,673) 348,130 (398,543) (398,543)
FUNDS 14
Unrestricted funds (746,673) (826,394)
Restricted funds 348,130 427,851
TOTAL FUNDS (398,543) (398,543)

The charitable company is entitled to exemption from audit under Section 479A of the Companies Act 2006 relating to
subsidiary charitable companies for the year ended 31 December 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2023 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(@  ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE) (REGISTERED NUMBER: 00980152)

BALANCE SHEET - continued
31 DECEMBER 2023

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 6 June 2024 and were
signed on its behalf by:

P E J Donnay - Trustee

The notes form part of these financial statements
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1. GENERAL INFORMATION

Basingstoke & District Sports Trust Limited is a private charitable company limited by guarantee. The members
of the charitable company are the trustees named on page 2. In the event of the charity being wound up, the
liability in respect of the guarantee is limited to £10 per member of the charity.

The company is incorporated in England & Wales. The registered office and principal address is Basingstoke
Sports Centre, Festival Place, Basingstoke, Hampshire, RG21 7LE.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Going concern

These accounts have been prepared on a basis other than going concern. The day to day provision of services
at BST facilities since 1 April 2022 has been undertaken by GLL. GLL is seeking a merger with BST and will
financially support BST through loan facility agreement which will operate until BST is fully merged into GLL.

BST, as a subsidiary of GLL, will continue to procure electricity under an existing contract with the utility supplier
for both Leisure Centres until March 2025.

Other income

Other income recognised in the Statement of Financial Activities is for the recharge of utilities to Greenwich
Leisure Limited whom operate the Leisure site. Recharges of income are recognised at the point utility expenses
are incurred by the charitable company.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources.

Grants

Grants receivable are recognised in the financial statements once the conditions relating to their receipt have
been satisfied. Grants received in relation to fixed assets have been recognised upon receipt as a restricted
reserve which is released in line with the depreciation on these assets.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Short leasehold - 2% straight line
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

2. ACCOUNTING POLICIES - continued

Tangible fixed assets

Long leasehold - 2% straight line
Improvements to property - 5-20% straight line
Plant and machinery - 10 - 20% straight line
Fixtures and fittings - 10 - 20% straight line
Sports equipment - 10 - 25% straight line
Computer equipment - 33.3% straight line
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
3. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In the application of the charity's accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023
4, OTHER TRADING ACTIVITIES
Period
1.4.22
Year Ended to
31.12.23 31.12.22
£ £
Utility recharges 240,359 129,365
Other recharges 250,809 5,737
491,168 135,102
5. CHARITABLE ACTIVITIES COSTS
Direct Costs Direct Costs
Year ended  Period ended
31.12.2023 31.12.2022
£ £
Provision of health and fitness services 491,168 325,827
6. NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
Period
1.4.22
Year Ended to
31.12.23 31.12.22
£ £
Depreciation - owned assets 250,809 193,985

1. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2023 nor for the period
ended 31 December 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2023 nor for the period ended
31 December 2022.

Page 11 continued...



BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2023

8. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Other trading activities

EXPENDITURE ON

Charitable activities

Provision of health and fitness services
Other

Total

NET INCOME/(EXPENDITURE)
Other recognised gains/(losses)
Actuarial gains on defined benefit schemes
Net movement in funds
RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

9. TANGIBLE FIXED ASSETS

COST
At 1 January 2023 and 31 December 2023

DEPRECIATION
At 1 January 2023
Charge for year

At 31 December 2023

NET BOOK VALUE
At 31 December 2023

At 31 December 2022

Unrestricted Restricted Total
fund funds funds
£ £ £
135,102 135,102
281,803 44,024 325,827
3,260 3,260
285,063 44,024 329,087
(149,961) (44,024) (193,985)
1,070,000 1,070,000
920,039 (44,024) 876,015
(1,746,433) 471,875 (1,274,558)
(826,394) 427,851 (398,543)
Improvements
Short Long to Plant and
leasehold leasehold property machinery
£ £ £ £
68,757 628,503 5,507,096 1,208,670
27,733 348,818 4,735,309 1,005,985
3,717 12,570 105,755 44,539
31,450 361,388 4,841,064 1,050,524
37,307 267,115 666,032 158,146
41,024 279,685 771,787 202,685
Page 12 continued...



BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE

10.

11.

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2023

TANGIBLE FIXED ASSETS - continued

COST
At 1 January 2023 and 31 December 2023

DEPRECIATION
At 1 January 2023
Charge for year

At 31 December 2023
NET BOOK VALUE

At 31 December 2023
At 31 December 2022

STOCKS

Stocks

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

Fixtures
and Sports Computer
fittings equipment equipment Totals
£ £ £ £
643,690 806,014 88,177 8,950,907
584,732 549,741 88,177 7,340,495
16,481 67,747 - 250,809
601,213 617,488 88,177 7,591,304
42,477 188,526 1,359,603
58,958 256,273 1,610,412
31.12.23 31.12.22
£ £
1,322 1,322
31.12.23 31.12.22
£ £
3,739
1,243
4,982
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023
12 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

13.

31.12.23 31.12.22

£ £
Trade creditors - 1
Social security and other taxes 4,447 -
Other creditors 1,723,996 1,980,078
Accruals and deferred income 47,077 68,493

1,775,520 2,048,572

Included within other creditors is an intercompany loan balance with GLL in the sum of £1,723,996 (2022:
£1,980,078).

Included within accruals and deferred income is deferred income as follows:

Year ended Period ended
31.12.2023 31.12.2022

£ £
Deferred income at 1 January 2023 - 55,985
Resources deferred during the year - -
Amounts released from previous periods - (55,985)

Deferred income at 31 December 2023

LEASING AGREEMENTS

At 31 December 2023 the charity had commitments to make future minimum lease payments under
non-cancellable operating leases as follows:

Year ended Period ended
31.12.2023 31.03.2022

£ £
Not later than 1 year 188,153 212,611
Later than 1 year and not later than 5 years 648,000 692,153
Later than 5 years 900,000 1,044,000

1,736,153 1,948,764

The operating leases above relate to premises from which leisure facilities are offered. In addition to this, the
leases above also include gym equipment.

Following the transfer of trade and activities to Greenwich Leisure Limited on 1 April 2022, all leases are now
being financed and accounted for by Greenwich Leisure Limited with the exception of gym equipment which is
still being paid by Basingstoke and District Sports Trust. This is however then recharged to Greenwich Leisure
Limited.

Page 14 continued...



BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

13.  LEASING AGREEMENTS - continued

Therefore, while the leases are in the name of Basingstoke and District Sports Trust, Greenwich Leisure Limited
have agreed to bare the cost of these leases.

The following lease payments have been recognised in the Statement of Financial Activities:

Year ended Period ended
31.12.2023 31.03.2022

£ £
Operating lease rentals 35,575 24,458
Recharged to GLL (35,575) (24,458)
14, MOVEMENT IN FUNDS
Net Transfers
movement between At
At1.1.23 in funds funds 31.12.23
£ £ £ £
Unrestricted funds
General fund (826,394) 70,721 9,000 (746,673)
Restricted funds
Pool redevelopment 269,204 (42,332) 226,872
Men's changing room refurbishment 23,425 (5,434) - 17,991
Lift refurbishment 43,983 (13,422) (9,000) 21,561
Ladie's changing room refurbishment 81,659 (7,099) - 74,560
Air conditioning in Shape ladie’s gym 9,580 (2,434) 7,146
427,851 (70,721) (9,000) 348,130
TOTAL FUNDS (398,543) - - (398,543)
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE

14.

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2023

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Restricted funds

Pool redevelopment

Men's changing room refurbishment
Lift refurbishment

Ladie's changing room refurbishment
Air conditioning in Shape ladie's gym

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
General fund

Restricted funds

Pool redevelopment

Men's changing room refurbishment
Lift refurbishment

Ladie's changing room refurbishment
Air conditioning in Shape ladie's gym

TOTAL FUNDS

Incoming Resources Movement
resources expended in funds
£ £ £
491,168 (420,447) 70,721

(42,332) (42,332)
(5,434) (5,434)
(13,422) (13,422)
(7,099) (7,099)
(2,434) (2,434)
(70,721) (70,721)
491,168 (491,168)
Net
movement At
At1.4.22 in funds 31.12.22
£ £ £
(1,746,433) 920,039 (826,394)
300,953 (31,749) 269,204
27,500 (4,075) 23,425
45,050 (1,067) 43,983
86,966 (5,307) 81,659
11,406 (1,826) 9,580
471,875 (44,024) 427,851
(1,274,558) 876,015 (398,543)
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023
14, MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 135,102 (285,063) 1,070,000 920,039
Restricted funds
Pool redevelopment - (31,749) (31,749)
Men's changing room refurbishment - (4,075) (4,075)
Lift refurbishment (1,067) (2,067)
Ladie's changing room refurbishment - (5,307) (5,307)
Air conditioning in Shape ladie's gym (1,826) (1,826)
(44,024) (44,024)
TOTAL FUNDS 135,102 (329,087) 1,070,000 876,015

POOL REDEVELOPMENT
Pool redevelopment represents £2,470,000 received in 2008 as a donation in kind relating to the redevelopment
of the swimming pool. This is being released in line with depreciation on the asset acquired.

MEN'S CHANGING ROOM REFURBISHMENT
The men's changing room refurbishment represents a grant received of £50,000 which is being released in line
with depreciation.

LIFT REFURBISHMENT
The lift refurbishment represents a grant received of £102,000 which is being released in line with depreciation.

LADIES CHANGING ROOM REFURBISHMENT AND AIR CONDITIONING
In the year 31 March 2019, a grant was recieved totalling £122,500. The grant was received for the changing
room and air conditioning in the Shape ladies gym, split £104,241 and £18,259 respectively.

This is being released in line with depreciation.
Conditions of the grant include the use of the assets for a period of not less than 7 years, plus after one year of
completion, outcomes are to be monitored, checked and evidence shown to ensure that the upgraded facilities

are being used for the purpose initially stated. This includes carrying out a survey and showing an increase in
female membership.
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023
15.  RELATED PARTY DISCLOSURES

16.

During the year Greenwich Leisure Limited, the controlling party, made a number of loan advances to the
charity. At the balance sheet date £1,723,996 was owed to Greenwich Leisure Limited.

ULTIMATE CONTROLLING PARTY

Greenwich Leisure Limited is the controlling party of the charity through its majority representation on the board
of trustees. Greenwich Leisure Limited is registered as a co-operative and community benefit society, registered
number 27793R and its principal purposes are to deliver sustainable and affordable provision of facilities and
services for the public benefit for recreational, sporting, cultural and other leisure time occupation in the interest
of social welfare, healthy living and education.
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMUTED (THE)

REPORT OF THE TRUSTEES
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

The trustees who- are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of thie charity for the period 1 April 2022 to. 31 Decamber 2022. The trustees have adopted the
pravisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
[reland (FRS 102) (effective 1 January 2019),

OBJECTIVES AND ACTIVITIES
Objectives and aims ‘
The Basingstoke & District Sports Trust (BST) is a charitable company limited by guarantee.

On the 14th December 2021, the entire Board of Trustees in BST voted to resign :and were replaced by individuals
nominated by Greenwich Leisure Limited (GLL) on 15th December 2021.

BST issued a license to operate to GLL from the 1st April 2022. At this point, all the trading activities. moved to GLL-and
the staff were TUPE across,

The pension agreement held by BST ceased as at the 31st March 2022 when the staff left the scheme. The scheme was
underwritten by Basingstoke Council who therefore subsumed the assets or liabilities at that point. There is therefore no
pension liabilities or assets in BST since then.

GLL has occupation of 2 BST leased buildings under license.

BST does not trade with the public, BST's only transaction is the procurement of gas and electricity because of 2 long
standing utility contracts that existed on transfer. It recharges GLL the cost of the gas and electricity at cost.

Eventually, when the utility contracts end, this company will be struck off.
Public benefit ’
BST has given Greenwich Leisure Limited a licence to use fts assets in the delivery of its objects.

Greenwich Leisure Limited's objects are a match to the charity's objects and therefore, the Charity considers that it is
delivering the public benefit as might have been expected had BST been operating the facilities directly.

The Trustees confirm that through Greenwich Leisure Limited they have complied with the duties in-Section 17(5) of the
Charities Act 2011 to have due regard to the Charity Commission's general guidance on public benefit.

We have referred to the Charity Commission:general guidance on public benefit when reviewing our aims and objectives

and in planning our future activities. In particular, the Trustees consider how planned activities through Greenwich
Leisure Limited will contribute to the aims and objectives that they have set.
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE)
_ ~ REPORT OF THE TRUSTEES ‘
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022
FINANCIAL REVIEW
Financial position

All expenditure incurred is recharged to GLL who are delivering the services.
As such, the Charity's EBITDA is £0:

Fixed assets continue to be depreciated in the accounts causing a deficit to the accounts in the short term. This has:no
cashfiow implications.

BST Isiin the process of donating the assets at net book value to Greenwich Leisure Limited thus removing the need for
such charges to continue in BST's accounts. Approval is awaited and imminent from the Charity Commission.

Reserves policy

The Trustees recognise the need for a level of financial reserves that will shield the charity from the possibilify of adverse
unforeseen circumstances. These unforeseen circumstances include any number of events that may be identified as a
risk from time ta time. There are no risks foreseen at this time.

Under the current arangements, all trading risks have been removed and passed on to Greenwich Leisure Limited.

The Board considered the level of reserves to be appropriate for the Charity to be able to deliver services to its
beneficiaries through Greenwich Leisure Limited.

As at December 2022 the total value of the funds stood at (£398,543). The value of restricted funds was £427,851 and
the value of unrestricted reserves was (£826,394), The value of the Pension Fund deficit as at December 2022 was nil.

Going concern ‘
These accounts have been prepared on a basis other than gaing concem. The day to day provision of servicés at BST
facilities from 1 April 2022 is now undertaken by GLL. GLL is seeking a merger with BST and will financially support BST
through loan facility agreement which. will operate until BST is fully merged into GLL. '
BST, as a subsidiary of GLL, will continue to procure electricity under an existing contract with the utility supplier for both
Leisure Centres until March 2025,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document ‘

The Basingstoke and District Sports Trust Limited (BST) is a company limited by guarantée. BST is governed by its
Memorandum and Articles of Association-and was incorporated on 20 May 1970.

The goveming document was: replaced by Special Resolution on 28 March 2018 when it was updated and is now
predominantly based on the Charity Commission's model articles.

Anyone can hecome a member of the company, and there currently 9 members each of which agreed to contribute £10
in the event of the charity winding up.
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

REPORT OF THE TRUSTEES
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT
Organisational structure v
As a condition of the financial support the planned merger was agreed by both the BST hoard and the GLL board.

This included the decision to replace the Directors of BST by those nominated by GLL.
The GLL board nominated a mix of the GLL Trustees and GLL chief officers and GLL Dirsctors.

This provided the control to protect GLL's financial support, The support was provided in the form of a working capital
loan.

We. confim that the members, directors and the trustee/s of the company are all one and the same and have equal
voting rights of one equal vote each.

We confirm that no individuals or members receives any benefits, profits or any form of financial benefit from the
business/charity and in the event of dissolution the liability of each individual or member Is no more than £10.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
00980152 (England and Wales)

Reglstered Charity number
301731

Registered office
Festival place
BASINGSTOKE.
Hampshire

RG21 7LE

Trustees

ABindon

P K Bundey

P E J Donnay

Mrs K Gainda (appointed 16.1.23)
J Jardine

Mrs E Lewis

Ms C Myring (resigned 31.3.23)
Mrs L A Pafrinos.

Mrs:P E Ray

M Sesnan

Mrs C Lyons (reslgned 11.1.23)

Company Secretary
Mrs P E Ray
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REFERENCE AND ADMINISTRATIVE DETAILS

Independent Examiner

Mrs C Rayner FCA DChA

McCabe Ford Williams

Chartered Accountants

Building 1663

Comforth Drive

Kent Science Park

Sittingboume

Kent

MES 8PX 2
Approved by order of the board of trustess on Wer) ’L”,/ 1.22 ¢ and signed on its behalf by:

Mrs P E Ray - Secretary '
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE)

Independent examiner's report to the trustees of Basirigstoke and District Sports Trust Limiited (The) (‘the
Company')

I' report to the charity trustees on- my examination of the accounts of the Company for the period 1 April 2022 to
31 December 2022,

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the-purposes of company law) you are responsible for
the preparation of the accounts In accordance with the requirements of the Companies Act 2006 ('the 2006 Act),

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, | report in respect of my examination of your chaity's accounts as carried
out under Section 145 of the Charities Act 2011 {'the 2011 Act). In carrying out my examination | have followed the
Directions given by the Charity Commission under Section 145(5) (b} of the 2011 Act.

Independent examiner's statement
| have completed my" examination. | confirm that no matters have come to my attention ih connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by Section 386:of the 2006 Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to-charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concemns and have come across no other matters in connection with the examination: to which attention should
be drawn In this report in order to eénable a proper tinderstanding of the accounts to be reached.

Mrs C Rayner FCA DChA

McCabe Ford Williams
Chartered Accountants
Building 1063
Comfarth Drive

Kent Science Park
Sittingbourne

Kent

MES 8PX

..............................................
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE)

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities _
Provision: of health and fitness services

Other trading activities

Total

EXPENDITURE ON

Charitable activities

Provision of health.and fitness services

Other
Total

Net gains on investments

NET INCOME/(EXPENDITURE)
Other recognised gains/(losses)

Actuarial gains on defined benefit schemes

Net movement in funds

RECONCILIATION OF FUNDS
Total funds broughit forward

TOTAL FUNDS CARRIED FORWARD

Notes
4
6

Period
1.4.22
- o Year Ended
B 311222 322
Unrestricted Restricted Total Total
fund funds funds funds
£ £ £ £
. - - 454,078
- - - 2,246,155
135,102 - 135,102 1,977
135,102 - 135,102 2.702,210.
281,803 44,024 325,827 3,502,822
3,260 - 3,260 -
285,063 44,024 “ 329,087 3,502,822
) ; - 579,000
(149,961) (44,024) (193,985) (221,612)
1,070,000 - 1,070,000 -
920,039 (44,024) 876,015 (221,612}
(1,746,433) 471,875 (1,274,558)  (1,052,946)
(826,394) 427 851 (398,543)  (1,274,558)

The notes form part.of these financial statements
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMIITED (THE) (REGISTERED NUMBER: 00980152)

BALANCE SHEET
31 DECEMBER 2022

31.12.22 313,22

Unrestricted Restricted Total Total
fund funds funds funds
o Notes £ £ £ £

FIXED ASSETS o
Tangible assets 13 1,182,561 427 851 1,610,412 1,804,397
CURRENT ASSETS
Stocks 14 1,322 - 1,322 7,652
Debtors 15 4,982 : 4,982 88,614
Cash at' bank-and in hand 33,313 - 33,313 142,027

39,617 . 39,617 238,293
CREDITORS o
Amounts falling due within.one year 18 ('2,048,572)- - (2,048,572) (2,247,248)
NET CURRENT ASSETSI(LI'ABILITIES) (2,008,955) - (2,008,965)  (2,008,955)
TOTAL ASSETS LESS CURRENT LIABILITIES (826,394) 427 851 (398,543)  (204,558)
PENSION LIABILITY 19 . . - (1,070,000}
NET ASSETS/(LIABILITIES) {826,394) 427 851 (398,543)  (1,274,558)
FUNDS 18
Unrestricted funds (826,394)  (1,746,433)
Restricted funds 427851 471,875
TOTAL FUNDS (398,543) (1,274,558)

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the period
ended 31 December 2022.

The members have not required the company fo obtain an audit of its financial statements for the period ended
31 December 2022 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(a)  ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable: company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and ‘which otherwise comply with the requiremenits of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part-of these financial statements

Page 7 continued..,




These financial. statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The finahcial statements were approved by the Board of Trustees and authorised for lIssue on
2R 2. f 202 .. AN WeTE SigNEd On s behalf by:

........................................

P E.J Donnay - Trustee

The notes form part of these financial statements
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE)
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022
1. GENERAL INFORMATION

2,

Basingstoke & District Sports Trust Limited is a private charitable company limited by guarantee. The members
of the charitable company are the trustees named on page 2. In the event of the charity being wound. up, the
liability in respect of the guarantee is limited to £10 per member of the charity.

The company is. incorporated in England & Wales. The registered office and principal address is Basingstoke
Sports Centre, Festival Place, Basingstoke, Hampshire, RG21 7LE.

The current accounting period was shortened to 9 months (Prior Year 12 months long) to align the accounting
refererice date of the charitable company with its parent Greenwich Leisure Limited (GLL). '

The comparatives are also not comparable because the charitable activities of the Trust ceased on 31 March
2022 and the charitable company granted a licence to GLL to operate the activities. The charity does however
maintain utility contracts with providers and has recharged utility bills to the parent in the year under review.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recornmended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019), Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the' UK and Republic of Ireland' and the
Companies Act 2006. The financial statements have been prepared under the historical cost convention, with the

exception of investments which are included at market value:

Going concern

These accounts have been prepared on a basis other than going concem. The-day to day provision of services
at BST facilities from 1 April 2022 is now undertaken by GLL. GLL is seeking a merger with BST and will
financially support BST through loan facility agreement which will operate until BST is fully merged into GLL,

BST, as a subsidiary of GLL, will continue to procure electricity under an existing contract with the utility supplier
for both Leisure Centres untit March 2025.

Other income

Other income recognised in the Statement of Financial Activities is for the recharge of utilities to Greenwich
Leisure Limited whom operate the Leisure site. Recharges of income are recognised at the point utility expenses
are incurred by the charitable company.

Expenditure

Liabilities are recognised as expendrture as soon as there is a Jegal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will he required in settlement and
the amount of the obligation can be measured reliably. Expenditure is- accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources.

Page 9 continued...




BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

2. ACCOUNTING POLICIES - continued

Grants

Grants receivable are recognised in the financial statements once the conditions relating to their receipt have
been satisfied. Grants received in relation to fixed assets have been recognised upon receipt as a restricted
reserve which is released in line with the depreciation on these assets.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Short leasehold - 2% straight line

Long leasehold - 2% straight line

Improvements to property - 5-20% straight line

Plant and machinery - 10 - 20% straight line

Fixtures and fittings - 10 - 20%straight line

Sports equipment - 10.- 25% straight line

Computer-equipment - 33.3% straight line

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due aflowance for obsolete and slow
moving items.

Taxation

The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis
over the perjod of the lease.

Pension costs and other post-retirement benefits

The charitable company operates a defined contribution pension scheme. Contributions payable to the
charitable company's pension scheme are charged to the Statement of Financial Activities in the period to which
they relate.

Page 10 continued...




BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

* NOTES TOTHE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 APRIL_2022 TO 31 DECEMBER 2022

3. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In the application of the charity's accounting policies, the trustees are required to: make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from .other
sources. The estimates and associated assumptions: are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to-accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, orin the
period of the revision and future periods where the:revision affects both current and future periods,

4,  DONATIONS AND LEGACIES

Period
1422
to Year Ended
31.12.22 31322
£ £
Grants. # 454,078

Included within grants above are restricted funds totalling £nil (YE 31.03.2022 £nil) and unrestricted funds of £nil
(YE 31.03.2022 £454,078).

Period ended  Yearended
31122022 31.03.2022

£ £

West Berkshire Council - Covid Support Grants - 38,077
Coronavirus Job retention scheme - 113,090
Kickstart Income - 18,454
Community Leisure recovery fund: - 107,200
National Leisure recovery fund - 139,257
Local Authority restart grant - 18,000
CGC SMI project Income - 20,000

- 454,078

Page 11 continued...




BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

S. OTHER TRADING ACTIVITIES

Period
1.4.22
to Year Ended
31.12.22 31.3.22
" £ £
Sunbed income - 1,977
Utility recharges 129,365 -
Other recharges 5,737 -
135,102 1,977
6. INCOME FROM CHARITABLE ACTIVITIES
Perlod
14.22
to Year Ended
311222 31322
Activity £ £
[ncome Provision of health and fitness services - 2,246,155
7.  CHARITABLE ACTIVITIES COSTS
Support
Direct costs (see
Costs note 8) Totals
£ £ £
Provision of health and fitness services 324,710 1,117 325827
8.  SUPPORT COSTS
Govemance
Management Finance costs Totals
£ £ £ £
Other resources expended - - 3,260 3,260
Provision of health and fitness services 1,561 _(434) - A7
1,551 (434) 3,260 4,377
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BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD1 APRIL 2022 TO 31 DECEMBER 2022

9. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Auditors' remuneration
Depreciation - owned assets
Hire of plant.and machinery

10.  TRUSTEES' REMUNERATION AND BENEFITS

Period
14.22
to

31222

£

193,985

Year Ended

31322
£
30,183
256,198
6,448

There were no frustees' remuneration or other benefits for the period ended 31 December 2022 nor for the year

ended 31 March 2022,

Trustees'’ expenses

There- were no trustees' expenses paid for the period ended 3t December 2022 nor for the year ended

31 March 2022.
11.  STAFF COSTS

Period
14.22
o Year Ended
31.12.22 313.22
£ £
Wages and salaries - 1,814,184
Other pension costs - 32,000
- 1,846,184
The average monthly number of employees during the period was as follows:
Period
14.22
to Year Ended
31.12.22 31322
Full time staff - 19
Part time staff - 133
- 152
No employees received emoluments in excess of £60,000.
Page 13 cantinued...




BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMHTED (THE)

12.

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Provision of health and fitness services

Other trading activities

Total

EXPENDITURE ON
Charitable activities:
Provision of health and fitness services

Net gains on investments
NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Page 14

Unrestricted Restricted Total
fund funds funds
£ £ £

454,078 - 454,078
2,246,156 - 2,246,155
1,877 - 1,977
2,702,210 - 2,702,210
3,422,781 80,041_ 3,502,822
579,000 - 579,000
(141,571) (80,041) (221,612)
(1,604,862) 561,916 (1,052,946)
(1,746,433) 471,875 (1,274,558)
continued...




BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMIITED (THE)

13.

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

TANGIBLE FIXED ASSETS

cosT
At 1 April 2022 and 31 December 2022

DEPRECIATION

At 1 April 2022
Charge for year

At 31 December 2022

NET BOOK VALUE
At 31 December 2022

At 31 March 2022

CoST |
At 1 Aprit 2022 and 31 December 2022

DEPRECIATION

At 1 April 2022
Charge for year

At:31 December 2022

NET BOOK VALUE
At-31 December 2022

At 31 March 2022

Improvements
~ Short Long to Pleint and
leasehold leasehold property machinery
£ £ £ £
68,757 628,503 5,507,096 1,208,670
24,946 339,390: 4,655,403. 97721
2,787 9428 79,906 34,258
27,733 348,818 4,735,309 1,006,985
41,024 279,685 771,787 202,685
43,811 289,113 851,693 236,943
Fixtures
and Sports Computer
fittings equipment equipment Totals
£ £ £ £
643,690 806,014 88,177 8,950,907
570,479 496,468 88,107 7,146,510
14,253 53,283 70 193,985
584,732 549,741 88,177 7,340,495
58,958 266,273 - 1,610,412
73,211 309,556 70 1,804,387
Page 15 continued...




BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE)

14,

15.

16.

STOCKS

Stocks

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors:
Other debtors
Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Social security and other taxes

Other creditors

Accruals and deferred income

included within accruals and deferred income is deferred income as follows;

Deferied income at 1 April 2022
Resources:deferred during the year
Amounts released from previous periods

Deferred income at 31 December 2022 (prior year 31 March 2022)

Page 16

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

31.12.22 31,322
£ £
31.12.22 31.3.22
£ £

3,739 7,804
1,243 -
- 80,810
4,982 88,614
31222 31.3.22
£ £
1 5,259
- 4,747
1,980,078 1,939,997
68,493 297,245
2,048,572 2,247,248
Periodended  Year ended
31122022 31.03.2022
£ £
55,985 153,376
- 55,985
(55,985) (153,376)
- 553985
continued...




BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE)
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022
17.  LEASING AGREEMENTS

At 31 December 2022 the charity had commitments to make future minimum lease payments under
non-cancellable-aperating leases as follows:

Periodended  Year ended
3112.2022 31.03,2022

£ £
Not later than 1 year 212,611 212,611
Later than 1 year-and not later than 5 years 692,153 743,611
Later than 5 years 1,044,000 1,152,000

1,948,764 2,108,222

The operating leases above relate to premises from which leisure facilities are offered. In addition to this, the
leases above also include gym equipment.

Following the transfer of trade and activities to Greenwich Leisure Limited on 1 April 2022, all leases are now
beirig financed and accounted for by Greenwich Léisure. Limited with the exception of gym equipment which is
still being pald by Basingstoke and District Sports Trust. This is however then recharged to Greenwich Leisure
Limited.

Therefore, while the leases are in the name of Basingstoke and District Sports Trust, Greenwich Leisure Limited
have agreed to bear the cost of these leases.

The following lease payments have been recognised in the Statement of Financial Activities:

Perlod ended  Year ended
31.12.2022 31.03.2022

£ £
Operating lease rentals 24,458 312,706
Recharged to GLL (24,458) -

Page 17 continued...




BASINGSTOKE AND DISTRICT SPORTS TRUST
LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

18.  MOVEMENT IN FUNDS

Net
movement At
At1.4.22 in funds 31.12.22
£ £ £
Unrestricted funds
General fund (1746433) 920,039  (826,394)
Restricted funds o
Pool redevelopment 300,953 (31,749) 269,204
Men's changing room refurbishment 27,500 (4,075) 23,425
Lift refurbishment ‘ 45,050 (1,067) 43,983
Ladies’ changing room refurbishment 86,966 (5,307) 81,659
Air conditioning in Shape ladies' gym 11,408 (1,826) 9,580
471,875 (44,024) 427,851
TOTAL FUNDS (1,274,558). 876,015 {398,543)

Net movement in funds; included in the above are as follows:

Incoming Resources Gainsand  Movement

resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 135,102 (285,083) 1,070,000 920,039
Restricted funds
Pool redevelopment - (31,749) - (31,749}
Men's changing room refurbishment - (4,075) - (4,075) -
Lift refurbishment - (1,067) - (1,067)
Ladies’ changing room refurbishment . (5,307) - (5,307)
Air conditioning in Shape ladies' gym - (1,826) - (1,826)
- (w0 - (4402

TOTAL FUNDS 135,102 (329,087) 1,070,000 876,015
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE)
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022
18.  MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
movement At
At14.21 in funds 31.3.22
£ £ £
Unrestricted funds _
General fund (1,604,862) (141,571)  (1,746,433)
Restricted funds
Pool redevelopment 361,144 (60,191) 300,953
Men's changing room refurbishment 30,000 (2,500) 27,500
Lift refurbishment 55,250 (10,200) 45,050
Ladies’ changing room refurbishment 92,290 (5,324) 86,966
Aiir conditioning in Shape ladies’ gym 13,232 __(1.826) 11,406
551,916 (80,041) 471,875
TOTAL FUNDS (1,052,946) (221,8612)  (1,274,558)
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gainsand  Movement
resources expended losses In funds
‘ £ £ £ £
Unrestricted funds
General fund 2,702,210  (3,422,781) 579,000 (141,571)
Restricted funds
Pool redevelopment - (60,191) - (60,191)
Men's changing room refurbishment - (2,500) - (2,500)
Lift refurbishment - (10,200) - 10 ,200)
Ladies' changing room refurbishment - (5:324) - '(5,324)
Air conditioning in Shape ladies’ gym - (1,826) - (1,826)
- (80,041) - (80,041)
TOTAL FUNDS 2,702,210 3,502,822) »57 9,.000 (221,612)
POOL REDEVELOPMENT

Pool redevelopment represents £2,470,000 received in 2008 as a donation in Kind relating to the redevelopment
of the swimming pool. This is being released in line with depreciation.on the asset acqiired.

MEN'S CHANGING ROOM REFURBISHMENT

The men's changing room refurhishment represents a grant received of £50,000 which is being released in line

with depreciation,
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE)
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 _APRIL 2022 TO 31 DECEMBER 2022
18.  MOVEMENT IN FUNDS - continued

19.

LIFT REFURBISHMENT o
The lift refurbishment represents a grant received of £102,000 which is being released in line with depreciation.

LADIES CHANGING ROOM REFURBISHMENT AND AIR CONDITIONING
In the year 31 March 2019, a grant was received totalling £122,500. The grant was received for the changing
room and air conditioning in the Shape ladies gym, split £104,241 and £18,259 respectively.

This is being released in line with depreciation.

Conditions of the grant include the use of the assets for a period of nat less than 7 years, plus after one year of
comipletion, outcomes are to be monitored, checked and evidence shown to ensure that the upgraded facilities
are being used for the purpose initially stated. This includes carrying out a survey and showing an Increase in
female membership. ’ '

EMPLOYEE BENEFIT OBLIGATIONS
The charity operated a defined benefit pension scheme up untit 31 March 2022,

This was a Local Govemment Superannuation Scheme (LGSS). The LGSS is a funded scheme, with the assets
held in a separate trustee-administered fund. The employer was the Basingstoke and District Sports Trust and
the Fund Administering Authority is Hampshire County Council.

There are no amouints recorded in the financial statements for the period ended 31 December 2022 following the
subsumption of the pension to the local authority. The amounts in. the financial statements for the year ended
31 March 2022 relating to pensions were based on a full actuarial valuationat 31 March 2019, by a qualified,
independent actuary.

Period ended  Year ended
31.42.2022% 31.03.2022%

Present value of funded obligations - (5,079,000)
Fair vaiue of plan assets - 4,009,000
Present value of unfunded obligations - {1,070,000)
Surplus/(Deficit) (1,070,000
Net Asset/(Liability) (1,070,000

Principal actuarial assumptions at the Balance Sheet date:

Period ended  Year ended
31.122022%  31.03.2022%

Discount rate - 2.7
Future salary increases - 4.0
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE)

19.

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

EMPLOYEE BENEFIT OBLIGATIONS - continued

Future pension increases - 30
CP! inflation , : 3.0
Pension accounts revaluation rate - 3.0

The other key assumption is mortality rates. The mortality assumptions at the accounting date are based on
actual mortality experience of members within the fund based on analysis carred out as part of the 2019
actuarial valuation, and allow for éxpected future mortality improvements.

Period ended  Year ended
31.12.2022%  31.03.2022%

Mortality rate (in years)
-for-a male aged 65 now . 229
- at 65 for a male aged 45 now - 247
~fora female aged 65 now - 254
- at 65 for a female-aged 45 now - 2741
Sensitivity: analysis

Period ended  Year ended

31122022  31.03.2022
£ £

Discount rate +0,1% , - (91,000)
Discount rate -0.1% - 91,000
Mortality assumption - 1 year increase - 173,000
Mortality assumption - 1 year decrease - (173,000)
CPI rate +0.1% - 81,000
CPl rate -0.1% . (81,000)

The charity's share of the assets in the scheme was:

Periodended  Year ended
31.12.2022%  31.03.2022%

Equities - 2,281,120
Government bonds - 689,550
Property - 276,620
Cash - 36,080
Multi Asset Credit - 360,810
Other - 364,820
Total fair value of assets - 4,009,000

The actual retum on scheme assets was £nil (31 March 2022; £330,000 gain).
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BASINGSTOKE AND DISTRICT SPORTS TRUST

LIMITED (THE)
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 _APRIL 202270 31 DECEMBER 2022
19.  EMPLOYEE BENEFIT OBLIGATIONS - continued

The amounts recognised in the Statement of Financial Activities are as follows:

Period ended  Year ended
31.12.2022%  31.03.2022%

Current service cost - (136,000)
Interest income - 78,000
Interest cost - (110,000)
Total amount recognised in the statement of Financial Activities - _ (168,000)

Movements in the present value of the defined benefit obligation were as follows:

Period ended  Year ended
31.12.2022%  31.03.2022%

Opening defined benefit obligation - 5,291,000
Current service-cost. - 136,000
Interest cost - 110,000
Contributions by scheme participants - 20,000
Actuarial (gains)/losses - (327,000)
Benefits paid - (151,000)
Closing defined benefit obligation - 5,079,000

Movements in the fair value of the charity's share of scheme assets were as follows:

Period ended  Year ended
31.12.2022% .31.03.2022%

Opening fair value of scheme assets - 3,748,000
Expected retumn on assets - 78,000
Actuarial gains - 252,000
Contributions by employer - 62,000
Contributions by Scheme participants - 20,000
Benefits paid - (151,000)
Closing fair value of scheme assets - 4,009,000
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LIMITED (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 APRIL 2022 TO 31 DECEMBER 2022

20.  RELATED PARTY DISCLOSURES

During the year Greenwich Lelsure Limited, the controlling party, made a number of loan advances to the charity.
At the bafance sheet date £1,980,078 was owed to-Greenwich Leisure Limited.

21, ULTIMATE CONTROLLING PARTY

Greenwich Leisure Limited is the controlling party of the charity through its majority representation on the board
of frustees. Greenwich Leisure Limited is registered as a co-operative and community benefit society, registered
number 27793R and its principal purposes are to deliver sustainable and affordable provision of facilities and
services for the public benefit for recreational, sporting, cultural and other leisure time occupation in the interest
of social welfare, healthy fiving and education.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

REFERENCE AND ADMINISTRATIVE DETAILS OF THE CHARITY, ITS TRUSTEES AND ADVISERS
FOR THE YEAR ENDED 31 MARCH 2022

Trustees

Mark Sesnan, Trustee (appointed 14/12/2021), Chairman (appointed 27/01/2022)

Philip Donnay, Trustee (appointed 14/12/2021), Vice Chaiman {(appointed
27101/2022)

Patricia Elaine Ray, Trustee / Secretary (appointed 15/08/2021)

Martyn William Richard Frost, Chairman (resigned 14/12/2021)

Mark Austin Clancy, Vice Chairman / Secretary (resigned 14/12/2021)
Vincent John Matich, Trustee (resigned 14/12/2021)

Jacqueline Ann Isgar, Trustee (resigned 14/12/2021)

Councillor Dan Putty JP, Trustee (resigned 14/12/2021)

Thomas Preston Millar, Trustee (resigned 14/12/2021)

Dr Robert Waiker, Trustee (resigned 14/12/2021)

Melanie Roberts, Trustee (appointed 22/09/2020, resigned 14/12/2021)
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Charity registered number
301731
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RG21 7TLE

Company secretary

Mark Austin Clancy - resigned 06/10/2021
Patricia Elaine Ray - appointed 06/10/2021
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Senior management team

James Starbuck, Chief Executive (resigned 03/01/2022)

Terry Martin, Head of Finance (Resigned 21/04/2022)
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Sally Starbuck, Head of Operations

Simon Toop, Head of Customer Experience (appointed 2/11/2020)

independent auditors

Wise & Co

Chartered Accountants
Wey Court West
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Bankers
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Festival Place
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Basingstoke
Hampshire
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Solicitors
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Victoria House
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Basingstoke
Hampshire

RG21 7EQ
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The Trusiees, who are also directors of the Charity under the Companies Act, present their annual report
together with the audited financial statements of the company for the year 1 April 2020 to 31 March 2021. The
Trustees confirm that the Annual report and financial statements of the company comply with the current
statutory requirements, the requirements of the company's goveming document and the provisions of the
Statement of Recommended Practice (SORP), applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102) (effective 1
January 2019).

Since the company qualifies as small under section 383, the strategic report required of medium and large
companies under The Companies Act 2006 (Strategic Report and Director's Report) Regulations 2013 is not
required.

The reference and administrative details of the company are shown on pages 1 and 2.
Objectives and activities
a. Policies and objectives

The main objective of the charity is to provide or assist in providing facilities and services for recreation, physical
education or other leisure time occupation.

Generally, we contribute to the health and quality of life of our communities through the provision of affordable
sports and leisure activities that encourage wider participation. The charity will continue to provide teaching and
coaching of sport and leisure skills to the wider public to improve the levels of participation in sport, leisure,
heatlth and fitness activities and will support amateur sports clubs.

b. Strategies for achieving objectives

The strategies employed to achieve the charity’s objectives are to:

Achieve continuous improvement throughout all areas of operation

Contribute to improving and maintaining good health and wellbeing and promote healthy iifestyles
Provide a range of sport and leisure opportunities, accessible to everyone in our local communities
Increase opportunities for children and young people to participate in sport and leisure activity
Deveiop new business opportunities that enable us to increase our contribution

Be an outstanding employer that people choose to work for

*« 2 ¢ e ® e

c. Main activities undertaken to further the charity’s purposes for the public benefit

The Trustees have taken due consideration of the Charity Commission guidance on Public Benefit in reviewing
the charity’s objectives and activities.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Achievements and performance
a. Review of activities

The main areas of charitable activity include education, health and the advancement of amateur sport with the
continued provision of a large multi-functional sports/leisure complex with a wide range of activities available for
the general public. Special emphasis is given to the educational programme teaching participants, particularly
young people, and swimming. Extensive support is aiso given to those in the community who are
disadvantaged, and programmes such as the Cardiac Rehabilitation, GP Referral programmes, Active Minds,
and Falls Prevention classas are provided.

Opening a new site, bstFitness, in Newbury in 2015 enabled the Charity to expand its expertise in physical
activity to new populations in and around Newbury. The site provides health and fitness, swimming and a swim
school. The site continues to perform well and to targets. As well as the site encouraging a far greater number
of people to take part in regular physical activity, a longer-term aim is the generation of additional surplus, which
will help fund extended health programmes in the future.

This report does not include every activity undertasken but concentrates on those that have a level of
significance within the charity.

+ Leamn to Swim

Providing thig programme is a high priority for the Charity, targeting primarily young people to learn how to swim
and progress with technique improvement and developing new skills. The programme is aligned with Swim
England and provides opportunities for the very young (parents and babies) up to adult beginners/improvers.
Classes are held for 45 weeks of the year, and short courses lasting up to 5 days are held during school
holidays. Private swimming lessons are aiso available.

Learn to Swim lessons for children are also provided at bstFitness, Newbury with up to 400 children leaming to
swim each week. At Newbury, we are aligned with the Swim Teachers Association syliabus.

As well as teaching swimming, classes also include lifesaving and snorkelling.

A session for children with additional needs is held each Wednesday morming.

The Charity provides both the main and teaching pool for local schools (including schools catering for additional
needs chiidren) so they can deliver swimming as part of the national curmiculum. Teaching and lifeguarding
personnel are provided at Basingsioke Sports Centre, and hire charges are reduced by 25% to enable the
schools to work within their limited budgets.

Since re-opening in April 2021after the enforced closure due to the pandemic, swimming activity has recovered
strongly across both sites and there is a strong demand, especially for children’s lessons.

» Badminton Courses

These are organised each term and are targeted at young people from 8 — 17 years of age. Instruction is
undertaken by the Trust's Badminton England coach.. Short courses are also held during the school holidays.

« The Advancement of Health

The very nature of the activities available promotes and sustains good health. The Charity provides a
comprehensive programme for all ages and abilities and delivers health and fitness facilities that appeal to a
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Achievements and performance (continued)

wide audience. Customers are encouraged to subscribe to membership if they are regular visitors; altematively,
a session fee can be paid before each activity.

The Charity supports disadvantaged people and concessionary charges which reduce the normal membership
fee are availabie.

+ Special Population Programmes

The Active in Health GP programme works in partnership with local surgeries in addition to the Bridge Centre
and private physiotherapists and psychotherapists. GPs recommend patients to Basingstoke Sports Centre for
a supervised exercise programme as an altemative to medication. The programme lasts for 12 weeks, with a
reduced rate charged. At completion, customers can subscribe 10 a subsidised membership for a further nine
months, or continue to pay for each session. The majority of the exercise programme takes piace in the Gym,
with a dedicated group exercise circuit each week.

« Cardiac Rehabilitation Programme

The Cardiac Rehabilitation continues to be strong with 8 classes maintained each week throughout the year.
Clients are referred from a specialist Cardiac Rehabilitation Centre in Alton, Hampshire, and are supervised at
Basingstoke Sports Centre by BACPR (British Association for Cardiovascular Prevention and Rehabilitation)
qualified instructors. Cardiac clients who received confirmation from their Cardiologist could enhance their
facility usage outside of the Cardiac Classes.

« Children’s Activities

To encourage young children from one year of age to become involved in activity, unsupervised sessions are
held seven days a week in the soft play area. Skills developed are balance, coordination and agility with strong
attendances. Football sessions continue, four sessions a week, for children aged from 2 - 11 years, as well as a
separate skill session for children aged 5 — 11 yesars. Junior Bootcamp sessions continue as do Mother and
Baby Fitness Sessions. Gymwise (beginner's gym course for young aduits with additional needs) continues to
go from strength to strength. The Trust continues to run birthday parties in the soft play area for children up to 7
years of age, Sports Hall parties for children aged 7-12 years and Saturday evening pool parties, for all ages.

* Health & Fitness
A wide range of health and fitness provision is offered across both sites. All levels are catered for, with young

people from 11 years being able to attend a wide range of classes accompanied by an adult. The income
provided by membership fees enabled the Trust to support the other activities already referred to.

Page 5



THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Financial review
a. Principal Funding

The principal trading funding source was membership income during FY2021-22 of £1,347,884.

Grants to support the recovery following the impact of Covid-19 were received from West Berkshire Council of
£38,078, Kickstart income of £18,454, Community Leisure Recovery Fund of £107 200, National Leisure
Recovery Fund of £139,257, Local Authority Restart Grant of £18,000 and CCG SMI project income of £20,000.

In addition, govemment support of £113,090 has been claimed during the financial year through the
Coronavirus Job Retention Scheme (Furlough).

Following a decision to progress a merger with GLL, GLL committed to financially support The Basingstoke and
District Sports Trust Ltd until the merger is complete. The amount loaned to The Basingstoke and District
Sports Trust Ltd at the year end was £1,817,000.

b. investment Powers and Policy

Under the Memorandum and Articles of Association, the charity has the power to invest the monies of the
charity not immediately required for its purpose in or upon such shares, investrents, securities or property as
may be thought fit. Aside from retaining a prudent amount in reserves most of the charity’s funds are to be spent
in the short term go there are currently no funds for long-term investment.

¢. Reserves Policy

The Trustees have established a level of reserves (that is those funds that are freely available) that the charity
ought to have. Unrestricted funds not committed or invested in tangible fixed assets heid by the charity should
be equivalent to at least three months of expenditure. Following the opening of bstFitness, Newbury in April
2015 and the increased expenditure, the charity continued to work towards increasing its unrestricted funds to
meet this additional requirement.

However, as a result of the impact of the Covid-19 pandemic, the Total Reserves of the business were negative
as at March 2022 at (£1,274,558). The value of restricted funds was £471,875 and the value of unrestricted
reserves was (£1,746,433), including £1,070,000 of Pension Fund deficit. The Total Reserves continued to
decline into FY2022-23 but is forecast to improve in the medium to long term.

d. Management of Risk

The Trust regularly reviews business risk and ensures, where practicable, actions are taken to mitigate and/or
minimise the impact on its activities. The two key risks are usage due to competition, and temporary cessation
of operating at one or both facilities due to major buikiing fault(s).

A strategic approach is adopted for the pricing of all activities with consideration to the rest of the marketplace
so that the best possible activities are provided at the best value prices. This helps our offer to remain
competitive and targeted marketing ensures our message reaches the right audiences, which is now particularly
important due to increased local competition during the year and the effect of Covid 18 on membership numbers
and activity. Buildings leased by the Charity are fully insured via the appropriate landlords. Additional insurance
is taken out for both tenant’s improvements and contents with business interruption insurance in place to cover
loss of revenue.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

e. Restrictions on Distributions

The Memorandum of Association prohibits the distribution of income and property of the charity to the members.
Upon dissolution or winding up of the charity, the assets shall be given or transferred to some similar institution
or institutions having objects similar to the charity.

f. Remuneration

The Trustees set the remuneration for all staff. Pay awards for steff are considered and decided upon as part of
the annual budget setting process. This includes the senior management team. Remuneration for the Chief
Executive, as well as any changes to senior management remuneration due to revised/increased role and
responsibilities, is decided upon by the Trustees Resources Committee or recommended by them to the full
Board where necessary.

g. Tax Status

The charity is entitled to exemption from taxation on income and capital gains to the extent that its funds are
applied for charitable purposes.

h. Pension Liability

At the year end the pension agreement was terminated with no outstanding liabilities with all staff in the scheme
transferring to GLL.

i. Going Concern

Since the balance sheet date The Basingstoke and District Sports Trust Ltd has transferred all activities to GLL,
its sole remaining activity is to purchase utilities for the venues and recharge at cost to GLL. GLL have entered
into a Loan Funding agreement with The Basingstoke and District Sports Trust Ltd in order to support the Trust.

Therefore, after making appropriate enquires, the Trustees have a reasonable expectation that the Trust has
adequate resources to continue in operational existence for the foreseeable future. For this reason, they
continue to adopt the going concem basis in preparing the financial statements. Further details regarding the
adoption of the going concem basis can be found in the Accounting Policies.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Structure, governance and management
a. Governing Document

The Basingstoke and District Sports Trust Limited is a company limited by guarantee govemned by its
Memorandum and Articles of Association, incorporated 20 May 1970. The governing decument was replaced by
Special Resolution on 28 March 2018 when it was updated and is predominantly now based on the Charity
Commission’s model articles. Anyone can become a member of the company, and there are currently 10
members each of which agreed to contribute £10 in the event of the charity winding up.

b. Methods of appointment or election of Trustees

The directors of the company are also charity Trustees under charity law, Under the requirements of the
Memorandum and Articles of Association three directors must retire each year. Al members of the Board are
eligible to offer themselves for re-election. The Board members have the power to co-opt members. Co-opted
members hold office for the period for which co-opted or, if not specified, for a period of one year. Basingstoke
and Deane Borough Council has the right to nominate to the board one observer.

c. Policies adopted for the induction and training of Trustees

The Board comprises of 10 Trustees. Members come from a variety of professional backgrounds, all having a
keen interest in the health and welfare of the local community. The Board meets as and when required.

d. Related party relationships

The Charity has a close relationship with Basingstoke and Deane Borough Council who has supported the
Charity since inception.

e. Risk management

The Trustees have conducted a review of the major risks to which the charity is exposed. A risk register has
been established and is updated periodically. Appropriate systems and/or procedures have been established to

manage the risks the charity faces. Further information on the approach to risk management and the register
can be obtained by request.

f. Future developments

Following the change of control to Greenwich Leisure Ltd (GLL) in December 2021, the business will continue to
monitor and forecast the on-going impact of the Coronavirus pandemic on the working capital of the business
and will continue to implement all possible steps to ensure working capital is maximised. As explained in the
Going Concem paragraph, several steps have already been implemented to this effect and these will be under
regular review. GLL have committed to financially supporting the charity, with the aim of merging the charity into
GLL in the short/medium future,

Auditors

Wise & Co Chartered Accountants were re-appointed as Auditors during the period.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Statement of Trustees’ responsibilities

The Trustees (who are also the directors of the charity for the purposes of company law) are responsible for
preparing the Trustees' Report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Acceptad Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial . Under company iaw, the
Trustees must not approve the financial statements unless they are satigfied that they give a true and fair view
of the state of affairs of the charity and of its incoming resources and application of resources, including its
income and expenditure, for that period. in preparing these financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principies of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

. & & @

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonabie accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Companies Act 2008. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Disclosure of information to auditors

Each of the psrsons who are Trustees at the time when this Trustees’ Report is approved has confirmed that:

. so far as the Trustee is aware, there is no relevant audit information of which the charitable company’s
auditors are unaware, and

. that Trustee has taken all the steps that ought to have been taken as a Trustee to be aware of any
relevant audit information and to establish that the charitable company’s auditors are awans of that inforration.

S$mall company provisions

This report has been prepared in accordance with the special provisions relating to companies subject to the
smalf companies regime with Part 15 of the Companies Act 2008.

Approved by order of the members of the board of Trustees and signed on their behalf by:

----------------------------- ashevacsnase

Philip bonnay .
Trustee

Date: l(/l/ azz
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE BASINGSTOKE AND DISTRICT
SPORTS TRUST LIMITED

Opinion

We have audited the financial statements of The Basingstoke and District Sports Trust Limited (the ‘charity’) for
the year ended 31 March 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the
Statement of Cash Flows and the related notes, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the charitable company's affairs as at 31 March 2022 and of its
incoming resources and application of resources, inciuding its income and expenditure for the year then
ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concem

In auditing the financial statements, we have concluded that the Trustees' use of the going concem basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company’s ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concem are described in the
relevant sections of this report.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF THE BASINGSTOKE AND DISTRICT
SPORTS TRUST LIMITED (CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' Report thereon. The Trustees are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
cother information is materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Trustees' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements. i
. the Trustees' Report has been prepared in accordance with appiicable legal requirements,

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
caurse of the audit, we have not identified material misstatements in the Trustees' Report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006 requires
us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and retumns; or

certain disclosures of Trustees' remuneration specified by law are not mads; or

we have not received ail the information and explanations we require for our audit; or

the Trustees were not entitled to prepare the financial statemenis in accordance with the small
companies regime and take advantage of the small companies’ exemptions in preparing the Trustees'
Report and from the requirement to prepare a Strategic Report. :

. & ¢ &
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE BASINGSTOKE AND DISTRICT
SPORTS TRUST LIMITED (CONTINUED)

Responsibilities of trustees

As explained more fully in the Trustees' Rasponsibilities Statement, the Trustees (who are also the directors of
the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concern basis of accounting unless the Trustees either intend to liquidate the charitable company or to
cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with I1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregulanttes including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of imegularities,
including fraud. The extent to which our procedures are capable of detecting irmegularities, including fraud is
detailed below:

We gained an understanding of the legal and regulatory framework applicable to the charitable company and
the industry in which it operates, and considered the risk of acts by the charitable company that were contrary to
applicable laws and regulations, including fraud. We designed audit procedures to respond to the risk,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations, or through collusion.

We focussed on laws and regulations which could give rise to a material misstatement in the financial
statements, including, but not limited to , the Charities Act 2011, the Companies Act 2006 and UK tax
legisiation.

Our tests included agreeing the financial statement disclosures to underlying supporting documentation, and
enquiries with management. There are inherent limitations in the audit procedures described above and, the
further removed non-compliance with laws and regulations is from the events and transactions reflected in the
financial statements, the less likely we would become aware of it. We did not identify any key audit matters
relating to irregularities, including fraud. As in all our audits, we also addressed the risk of management override
of internal controls, including testing journals and evaluating whether there was evidence of bias by the
Trustees that represented a risk of material misstatement due to fraud.

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council's website at: www.frc.org.uk/auditorsrespongibilities. This description forms part of our
Auditors' Report.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE BASINGSTOKE AND DISTRICT
SPORTS TRUST LIMITED (CONTINUED)

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company’s members those matters we are required to state to them in an Auditors’ Report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charitable company and its members, as a body, for our audit work, for this report, or for the opinions
we have formed.

Mark Dickinson FCA (Senior Statutory Auditor)
for and on behalf of

Wise & Co

Chartered Accountants

Wey Court West

Union Road

Famham

Surrey

GUS 7PT

Date:
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 MARCH 2022

Income from:
Donations and legacies
Charitable activities
Other trading activities
Investments

Total income

Expenditure on:
Charitable activities

Total expenditure

Note

o~ » »

Net movement in funds before other

recognised gains/(losses)

Other recognised gains/{losses):
Actuarial gains/(losses) on defined

benefit pension schemes

Net movemaent in funds

Reconciilation of funds:

Total funds brought forward

Net movement in funds

Total funds carried forward

27

Unrestricted Restricted Total Total
funds funds funds funds
2022 2022 2022 2021

£ £ £ £

484,078 - 484,078 765,366
2,246,155 - 2,246,155 952 662
1,977 - 1,977 465

- - - 150
2,702,210 - 2,702,210 1,718,643
3,422,781 80,041 3,502,822 3,171,395
3,422,781 80,041 3,602,822 3,171,395
(720,571) (80,041) {800,612) (1,452,752)
579,000 - 579,000 (93,000)
(141,571 {80,041) (221,8612) (1,545,752)
{1,6804,862) 551,916 {1,052,9486) 492,806
(141,571) {80,041) {221,612) (1,545,752)
{1,748,433) 471,875 {1,274,558) (1,052,946)

The Statement of Financial Activities includes alf gains and losses recognised in the year.

The notes on pages 18 to 45 form part of these financial statements,
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

{A Company Limited by Guarantee)
REGISTERED NUMBER: 00980152

BALANCE SHEET
AS AT 31 MARCH 2022

Fixed assets

Tangible assets
Investments

Current assets

Stocks
Debtors
Cash at bank and in hand

Creditors: amounts falling due within cne
year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net Habilities / assets excluding pension
liability

Defined benefit pension scheme liability
Total net liabllities

Charity funds

Restricted funds

Unrestricted funds

Unrestricted funds excluding pension asset
Pension reserve

Total unrestricted funds

Total funds

Note

15
14

16
17

18

20

27

21

21
21

21

2022
£
1,804,397
1,804,397
7,652
88,614
142,027
238,293
(2,247,248)
(2,008,955)
(204,558)
(204,558)
(1,070,000)
(1,274,558)
471,875
(676,433)
{1,070,000)
(1,748,433)
(1,274,558)

2021
£
2,000,486
3
2,000,489
8,211
38,008
357,596
403,815
(613,881)
(210,066)
1,790,423
(1,300,369)
490,054
(1,543,000)
(1,052,946)
. -
551,916
(61,862)
(1,543,000)
(1,604,862)
(1,052,946)

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

(A Company Limited by Guarantee)
REGISTERED NUMBER: 00980152

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2022

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Trustee

Date:  j; / ' / 2023
The notes on pages 18 to 45 form part of these financial statements.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2022

2022 2021
£ £
Cash flows from operating activities
Net cash used in operating activities 1,088,891 (905,564)
Cash flows from investing activities
Interest received - 150
Interest paid (4,089) (24,975)
Net cash used in investing activities {4,088) (24,825)
Cash flows from financing activities
Cash inflows from new borrowing - 1,470,000
Capital element of loan (1,300,257) (718,780}
Net cash (used in)/provided by financing activities {1,300,257) 750,220
Change in cash and cash equivalents in the year (215,458) {180,169)
- Cash and cash equivalents at the beginning of the year 357,483 537,652
Cash and cash equivalents at the end of the year 142,028 357,483
R

The notes on pages 18 to 45 form part of these financial statements
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

General information

Basingstoke & District Sporis Trust Limited is a private charitable company limited by guarantee. The
members of the company are the Trustees named on page 1. In the event of the charity being wound up,
the liability in respect of the guarantee is limited to £10 per member of the charity.

The company is incorporated in England & Wales. The registered office and principal address is
Basingstoke Sports Centre, Festival Place, Basingstoke, Hampshire, RG21 7LE.

Accounting policies
2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of ireland (FRS 102) (effective 1 January 20189), the Financial Reporting Standard
applicable in the UK and Republic of ireland (FRS 102) and the Companies Act 2006.

The Basingstoke and District Sports Trust Limited masts the definition of 2 public benefit entity under
FRS 102. Assets and ligbilities are initially recognised at historical cost or transaction value uniess
otherwise stated in the relevant accounting policy.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management {o exercise judgment in applying the
charitable company's accounting policies. Estimates and judgments are continually evaluated by
Management and the Trustees based on historical experience and other factors including
expectations of future events that are believes to be reasonable under the circumstances.

The charity's operating currency is GB pounds sterling and the figures are rounded to the nearest
£1.

These financial statements present information about the company as an individual undertaking and
not about its group. The company is exempt from the preparation of group accounts under section
402 of the Companies Act 2006 as its only subsidiary undertaking can be excluded from
consolidation under section 405 as it is dormant for the purposes of giving a true and fair view.

2.2 Going concemn

These accounts have been prapared on a basis other than going concem. The day to day provision
of services at BDST facilities from 1 April 2022 is now undertaken directly by GLL. GLL is seeking a
merger with BDST and will financially support BDST through a loan facility agreament which will
operate until BDST is fully merged into GLL.

BDST, as a subsidiary of GLL, will continue to procure elsctricity under an existing contract with the
utility supplier for both Leisure Centres until March 2025.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2

Accounting policies (continued)

23

24

Incoming resources

Provision of facilities
Entrance fees are recognised as they are received. Membership subscriptions are recognised as
income evenly over the period to which the membership relates.

Donations
Donations are recognised as income when they are received.

Grants

Grants receivable are recognised in the financial statements once the conditions relating to their
receipt have been satisfied. Grants received in relation to fixed assets have been recognised upon
receipt as a restricted reserve which is released in line with the depreciation on these assets.
Annual operating grants have been classified as income from charitable activities.

Investment Income
investment income is recognised as it bacomes receivable.

Gifts and donations in kind
Gifts and donations in kind are included in the financial statements as gifts and donations with a
corresponding expense where the amount of the gift or donation is quantifiable.

The donation in kind relating to the pool redevelopment in 2008 was recognised upon receipt as a
restricted reserve which is being released in line with the deprecation of these assets,

Resources expended

Resources expended are included in the Statement of Financial Activities on an accruals basis.
Certain expenditure is directly attributable to specific activities and has been included in those cost
categories. Certain other costs, which are attributable to more than one activity, are apportioned
across cost categories on the basis of an estimate of the proportion of time spent by staff on those
activitias.

Governance costs include those costs associated with meeting the constitutional and statutory
requirements of the charity and include audit fees. ‘

Due to its Charitable Trust status, the company follows partial exemption rules for VAT. Only VAT on
costs for the part of the business that is fully taxable is claimed back, which includes the café and
vending. Non-business income includes grants and donetions. All other costs are posted to the
Statement of Financial Activity at gross cost. On a quarterly basis, the partial exemption calculation
is then completed and an adjustment for the total claimable VAT on these costs is written to the
Statement of Financial Activity.

Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in
trading activities that raise funds.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2.

Accounting policies (continued)

24

2.5

2.6

27

28

Resources expended (continued)

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs, including
support costs involved in undertaking each activity. Direct costs attributable to a single activity are
allocated directly to that activity. Shared costs which contribute to more than one activity and support
costs which are not atiributabie to a single activity are apportioned between those activities on a
basis consistent with the use of resources. Central staff costs are allocated on the basis of time
spent, and depreciation charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

interest receivable

interest on funds held on deposit is included when receivable and the amount can be measured
refiably by the trust; this is normally upon notification of the interest paid or payable by the Bank.

Tangible fixed assets and depreciation

Tangible fixed assets costing £1,000 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model,
tangible fixed assets are measured at cost less accumulated depreciation and any accumulated
impairment losses. All costs incurred to bring a tangible fixed asset into its intended working
condition should be included in the measurement of cost.

Depreciation is provided at rates calculated to write off the cost or valuation less estimated residual
value of each asset, over its expected life. Assets are charged a full month's depreciation in the
month of addition and none in the month of disposal.

Depreciation is provided on the following bases:

Leasehold property (Initial cost) - 2% straight line

Leasehold improvements ~ 5-20% straight line
Fixtures and fittings - 10-20% straight line
Sports equipment - 10-25% straight line
Computer equipment - 33.3% straight line

Investments

Investments are stated at cost.

Stocks

Stocks are valued at the lower of cost and net realisable vaiue. Cost is calcuiated on a first in first
out basis. Net realisable value is estimated after allowing for any further cost to realisation.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies (continued)

2.8 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

2.10 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

2.11 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settiement can be estimated refiably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where -
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liabifity. The
unwinding of the discount is recognised within interest payable and similar charges.

2.12 Financial instruments
The trust only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settiement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

2.13 Leases

Rentals paid under operating leases are charged against income on a straight line basis over the
lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease term.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2,

Accounting policies {continued)

2.14 Pensions

The charity operates a defined contribution pension scheme and the pension charge represents the
amounts payable by the trust to the fund in respect of the year.

Retirement benefits are provided by the Local Government Superannuation Scheme (LGSS). This
is a defined benefit scheme which is externally funded. The Fund Administering Authority is
Hampshire County Council. Contributions to the scheme are calculated so as to spread the cost of
pensions over employees’ working lives in such a way that the pensions cost is a substantially level
percentage of present and future pensionable payroll. The contributions are determined by qualified
actuaries on the basis of triennial valuations using the projected unit method. This scheme was
closed to new members and from 1 May 2014 and a group defined contribution scheme was made
available under auto-enroiment.

2.15 Fund accounting
Funds heid by the charity are either:

General funds
These are funds which can be used in accordance with the charitable objects at the discretion of the
Trustees.

Pension fund deficit
This relates to the deficit on the charitable company’s proportion of the LGSS pension scheme.

Restricted funds

These are funds that can only be used for particular restricted purposes within the objects of the
charity. Restrictions arise when specified by the donor or when funds are raised for particular
restricted purposes. Further explanation of the nature and purpose of each fund is included in the
notes of the financial statements.

Critical accounting estimates and areas of judgment

Estimates and judgments are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Critical accounting estimates and assumptions:

The charity makes estimates and assumptions concerning the future. The resulting accounting estimates
and assumptions will, by definition, seldom equal the related actual results. The estimates and
assumptions that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year are discussed below.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Critical accounting estimates and areas of judgment

Estimates and judgments are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Critical accounting estimates and assumptions:

The charity makes estimates and assumptions concerning the future. The resulting accounting estimates
and assumptions will, by definition, seldom equal the related actual results. The estimates and
assumptions that have a significant risk of causing a material adjustment to the camying amounts of
assets and liabilities within the next financial year are discussed below.

Life of the assets and depreciation rates
Management assess the life of assets and depreciation rates by using historic experience and
considering the type of assets.

Treatment of leases - operating or finance leases
Management assess the classification and treatment of leases based on the factors set out in FRS102.
Leases are then either classified as an operating or finance lease.

Defined benefit pension valuation
Management use the valuation report prepared by AON Solutions UK Limited, for Hampshire County
Council, to value the defined benefit pension scheme.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Income from donations and legacies

Government grants

Government grants

Basingstoke and District Borough Council - Covid Support Grants
West Berkshire Council - Covid Support Grants

Corcnavirus Job Retention Scheme (Furlough)

Coronavirus Business Interruption Loan interest

Kickstart Income

Community Leisure Recover Fund

National Leisure Recovery Fund

Local Authority Restart Grant

CGC SMI project income

Basingstoke and District Borough Council - Covid Support Grants
West Berkshire Council - Covid Support Grants
Coronavirus Job Retention Scheme (Furlough)

Unrestricte Total
d funds funds
2022 2022

£ £

454 078 454,078

-

Unrestricted Total
funds funds

2021 2021

£ £

765,366 765,366

AECOTRITIRETRERRTE

Unrestricte Total
d funds funds
2022 2022

£ £

38,077 38,077
113,090 113,080
18,454 18,454
107,200 107,200
139,257 139,287
18,000 18,000
20,000 20,000

454 078 454,078
Unrestricted Total
funds funds

2021 2021
£ £

24,085 24,085
3,000 3,000
728,941 728,941
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Coronavirus Business Interruption Loan Interest

income from charitable activities

Provision of health and fithess services

Provision of health and fitness services

Income from other trading activities

Sunbeds income

Sunbeds income

9,340 9,340

765,366 765,366

Unrestricte Total

d funds funds

2022 2022

£ £

2,246,155 2,246,155

Unrestricted Totai

funds funds

2021 2021

£ £

952,662 952,662

e — ]

Unrestricte Total

d funds funds

2022 2022

£ £

1,977 1,977

p o e — 1

Unrestricted Total

funds funds

2021 2021

£ £

485 465
e —
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

8. Investment income
Total
funds
2022
£
Unrestricted Total
funds funds
2021 2021
£ £
Interest receivable 150 150
9. Analysis of expenditure on charitable activities
Summary by fund type
Unrestricte Restricted Total
d funds funds funds
2022 2022 2022
£ £ £
Provision of health and fitness services 3,422,781 80,041 3,502,822
TESTETTNTASIIE, s
Unrestricted Restricted Total
funds funds funds
2021 2021 2021
£ £ £
Provision of health and fithess services 3,091,351 80,044 3,171,395
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

10.

Analysis of expenditure by activities

Provision of health and fithess services

Provision of health and fitness services

Analysis of direct costs

Pension expense (actuarial adjustrnent)
Wages and salaries

Depreciation

Staff costs

Premises and equipment costs
Catering and vending costs

Publicity and marketing

Loan interest

Input VAT

Activities
undertaken
directly
2022

£

3,167,485

Activities
undertaken
directly
2021

2,867,864

Support Total

costs funds

2022 2022

£ £

335,337 3,502,822

... . ]

Support Total

costs funds

2021 2021

£ £

303,531 3,171,395

AT E e ]
Provision of
health and

fitness Total

services funds

2022 2022

£ £

32,000 32,000

1,618,811 1,618,811

256,198 258,198

6,448 6,448

1,129,420 1,129,420

10,431 10,431

115,859 115,959

4,089 4,089

(5,871) (5,871)

3,167,485 3,167,485

ko ——————— .~
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

10.

Analysis of expenditure by activities (continued)
Analysis of direct costs (continued)

Pension expense (actuarial adjustment)
Wages and salaries

Depreciation

Staff costs

Premises and equipment costs

Cafe and vending costs

Publicity and marketing

Loan interest

Input VAT

Bad debts

Analysis of support costs

Wages and salaries
Administration

Legal and professional
Bank charges
Governance costs

Provision of
health and
fitness Total
services funds
2021 2021
£ £
31,000 31,000
1,505,648 1,505,648
272,615 272,615
22,611 22,611
892,369 892 369
8,577 9577
100,107 100,107
34,314 34,314
(635) (635)
258 258
2,867,864 2,867,864
ke
Provision of
heaith and
fithess Total
services funds
2022 2022
£ £
195,373 195,373
44,554 44 554
48,172 48,172
17,055 17,055
30,183 30,183
335,337 335,337
P —
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

10.

1.

Analysis of expenditure by activities (continued)
Analysis of support costs (continued)

Provision of
health and
fitness Total
services funds
2021 2021
£ £
Wages and salaries 230,003 230,003
Administration 25,289 25,289
Legal and professional 21,904 21,904
Bank charges 3,677 3,677
Governance costs 22,658 22 658
303,531 303,531
Auditors’' remuneration
2022 2021
£ £
Fees payable to the charity's auditor for the audit of the charity’s annual
accounts 18,087 18,757
Fees payable to the charity's auditor in respect of:
All non-audit services not included above 10,002 3,800
SIS ST
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

12.

Staff costs
2022 2021
£ £
Wages and salaries 1,612,978 1,599,414
Social security costs 92,364 87,737
Pension contributions 76,841 79,500

1,782,183 1,766,651

P — ]

Employer pension contributions to the defined benefit pension scheme during the ysar amounted to
£61,105 (2021: £63,795).

Employer pension contributions to the defined contribution pension scheme during the year amounted to
£16,884 (2021: £15,705).

During the previous year the charity made redundancy payments of £16,818 as a result of the extended
closure due to the Coronavirus Covid-19 pandemic.

All redundancy payments made were included in the accounts at the point at which they were paid,
foliowing the conclusion of the redundancy process. The payments were funded by the unrestricted
funds.

The average number of persons employed by the charity during the year was as follows:

2022 2021

No. No.

Full time staff 19 24
Part time staff ' 133 142
152 166

e ——

The average headcount expressed as full-time equivalents was:

2022 2021

No. No.

Full time equivalent 63 60
e
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

12.

13.

Staff costs (continued)

The number of employees whose employee benefits {excluding employer pension costs) exceeded
£60,000 was:

2022 2021
‘ No. No.

In the band £70,001 - £80,000 1 -
In the band £80,001 - £100,000 - 1

Remuneration of the senior management team was £231,723 (2021: £258,899)

Trustees' remuneration and expenses
During the year, no Trustees received any remuneration or cther benefits {2021 - £NIL).
During the year ended 31 March 2022, no Trustee expenses have been incurred (2027 - £NIL).
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

14.

18.

Fixed asset investments

At 1 April 2021
Disposais

At 31 March 2022

Tangible fixed assets

Cost or valuation
At 1 April 2021
Additions

At 31 March-2022
Depreciation

At 1 Aprit 2021
Charge for the year

At 31 March 2022

Net book value
At 31 March 2022

At 31 March 2021

Shares in
group
undertaking

s

£

3
3

L]

Long Leasehold

leasehold Short improvemen Fixtures and Sports
buildings leasehold ts fittings equipment
£ £ £ £ £
628,503 68,757 8,715,765 643,690 745,908
- - - 60,109
628,503 68,757 6,715,765 643,690 806,014
326,820 21,230 5,467,941 549,218 437,201
12,570 3,716 159,188 21,261 59,257
339,380 24,946 5,627,129 570,479 496,458
288,113 43,811 1,088,636 73,211 309,556
P ]

301,682 47,527 1,247,824 94,472 308,705
Eo e
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Computer
equipment Total
£

88,177 8,890,787
- 60,109

88,177 8,950,906

87,801 6,890,311
206 256,198

88,107 7,146,508

70 1,804,397

276 2,000,486
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

16.

17.

18.

18.

Stocks

Finished goods and goods for resale

Debtors

Due within one year
Trade debtors
Prepayments and accrued income

Creditors: Amounts falling due within one year

Bank overdrafts

Bank loans

Trade creditors

Other taxation and social security
Other creditors

Accruals and deferred income

Deferred income

Deferred income at 1 April 2021
Resources deferred during the year
Amounts released from previous periods

Deferred income at 31 March 2022

2022 2021

£ £

7,662 8,211
b
2022 2021

£ £

7,804 578
80,810 37,430
88,614 38,008

E

2022 2021

£ £

- 113

. 169,631

5,269 106461
4,747 873

1,939,097 -

207,245 336,803
2,247,248 613,881
2022 2021

£ £

163,376 105853
85985 153,376
(183,376)  (105,853)
85985 153,376
TS mEmeem———
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Creditors: Amounts falling due after more than one year

2022 2021
£ £
Bank loans - 1,300,369

Included within the above are amounts falling due as follows:

2022 2021
£ £

Between one and two years
Bank loans - 218,659
o

Between two and five years
Bank loans - 667,313
o R e

Over five years

Bank loans - 414,397

The aggregate amount of liabilities payable or repayable wholly or in part more than five years after the
reporting date is:

2022 2021
£ £
Payable or repayable by instalments - 414,397

At the beginning of the year ended 2021 there were two loans, both with Lioyds Bank.

The first loan was for £600,000; repayable over 10 years at an interest rate of 4.15% and secured over
the leasehold buildings at Basingstoke and Newbury.

The second loan was for £239,000; repayable over 5 years at an interest rate of 3.97% and secured on a
floating charge over all the assets of the Charity.

The remaining balance on both these loans were re-paid to Lioyds in January 2021 and replaced at the
same time with a single new loan of £720,000. This loan was repayable over 10 years at an interest rate
of 2.709%, and secured over the leasehokd buildings at Basingstoke and Newbury. This was repaid in full
during March 2022.

in May 2020, the Charity was successful in an application to Lloyds Bank for a Coronavirus Business
Interruption Loan for £750,000. This loan is repayable over § years at an interest rate of 1.51%. This was
repaid during the year ended March 2022.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

21,

Statement of funds

Statement of funds - current year

Unrestricted funds

General
Revaluation
Pensicn reserve

Restricted funds

Pool redevelopment

Men's changing room
refurbishment

Lift refurbishment

Ladies' changing room
refurbishment

Air conditioning in Shape
ladies’ gym

Total of funds

Balance at
Balance at 1 Gains/ 31 March
April 2021 Income Expenditure {Losses) 2022
£ £ £ £ £
(62,477) 2,702,210  (3,316,781) - (877,048)
615 - - . 615
{1,643,000) - (106,000) §79,000 (1,070,000)
{1,604,862) 2,702,210 (3,422,781) 579,000 (1,746,433)
361,144 - (60,191) - 300,953
30,000 - (2,500) - 27,500
§5,250 - {(10,200) - 45,050
92,280 - (5,324) - 86,966
13,232 - (1,826) - 11,406
551,918 - {80,041) - 471,875
(1,052,846) 2,702,210 {3,502,822) 579,000 (1,274,558)
b -
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

21,

Statement of funds (continued)

Pool redevelopment represents £2,470,000 received in 2008 as a donation in kind relating to the
redevelopment of the swimming pool. This is being released in line with the depreciation on the asset
acquired.

The men's changing room and lift refurbishments represent grants received of £50,000 and £102,000
respectively, which are also being released in line with depreciation.

in the year ended 31 March 2019 a grant was recsived totalling £122,500. The grant was received for
the ladies’ changing room and air conditioning in the Shape ladies' gym, split £104,241 and £18,259,
respectively. This is being released in line with depreciation. Conditions of the grant inciude the use of
the assets for a period of not less than 7 years, plus after one year of completion, outcomes are to be
monitored, checked and evidence shown to ensure that the upgraded facilities are being used for the
purpose initially stated, this includes carrying out a survey and showing an increase in female
membership. .

In the year ended 31 March 2020 a grant was received totalling £20,000 from the North Hampshire
Clinical Group (CCG) for the provision of programmes tailored for people with mental health needs.
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FOR THE YEAR ENDED 31 MARCH 2022

21.

Statement of funds (continued)

Statement of funds - prior year

Unrestricted funds

General
Revaluation
Pension reserve

Restricted funds

Pool redevelopment

Men's changing room
refurbishment

Lift refurbishment

Ladies' changing room
refurbishment

Air conditioning in Shape
ladies’ gym

Total of funds

Balance at
Balance at Gains/ 31 March
1 April 2020 Income Expenditure (Losses) 2021
£ £ £ £ £
1,236,231 1,718,643 (3,017, 351) - {62,477)
615 - - - 615
{1,376,000) - {74,000) (93,000) (1,543,000
(139,154) 1,718,643 (3,091,351} (93,000) (1,604,862)
421,335 - (60,191) - 361,144
32,500 - (2,500) - 30,600
65,450 - (10,200} - 55,250
97,614 - (5,324) - 82 280
15,061 - (1,829} - 13,232
631,860 - {80,044) - 551,916
492,806 1,718,643  (3,171,395) (93,000} (1,052,946)
b b4 e - T
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

22. Summary of funds

Summary of funds - current year

Balance at

Balance at 1 Gains/ 31 March

April 2021 Income Expenditure (Losses) 2022

£ £ £ £ £

General funds (1,604,862) 2,702,210 (3,422,781) 579,000 (1,746,433)
Restricted funds 551,916 - (80,041) - 471,875

(1,082,946) 2,702,210 (3,502,822) 678,000  (1,274,558)

b R I

Summary of funds - prior year

Balance at

Balance at Gains/ 31 March

1 Aprit 2020 Income Expenditure {Losses) 2021

£ £ £ £ £

General funds (139,154) 1,718,643  (3,091,351) (83,000} (1,604,862)
Restricted funds 631,960 - {80,044) - 551,816

492,806 1,718,643 (3,171,395 (93,000) (1,052,946)

23. Analysis of net assets between funds

Analysis of net assets hetween funds - current year

Unrestricte  Restricted Total

d funds funds funds

2022 2022 2022

£ £ £

Tangible fixed agsets 1,332,522 471,875 1,804,397
Current assets 238,293 - 238,293
Creditors due within one year (2,247 248) - {2,247,248)
Provisions for fiabilities and charges (1,070,000) - {1,070,000)
Total (1,746,433) 471,875  (1,274,558)

b ]
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23.

24,

Analysis of net assets between funds (continued)
Analysis of net assets between funds - prior year

Unrestricted Restricted Total

funds funds funds

2021 2021 2021

£ £ £

Tangible fixed assets 2,000,486 - 2,000,486
Fixed asset investments 3 - 3
Current assets 403,815 - 403,815
Creditors due within one year (613,881) - (613,881)
Creditors due in more than one year (1,300,369) - {1,300,369)
Provisions for liabilities and charges (1,643,000) - (1,543,000)
Totai (1,052,946) - (1,052,946)

SNSRI DINENESEIETIIITIE st

Reconciliation of net movement in funds to net cash fiow from operating activities

Net expenditure for the year (as per Statement of Financial Activities)

Adjustments for:

Depreciation charges

interest receivable

Decrease in stocks
Decrease/(increase) in debtors
Increase/(decrease) in creditors
Pension

Interest Payable

Net cash provided by/(used in) operating activities

2022 2021
£ £
(800,612) (1,452,752)
256,200 272,615
- (150)
5§59 1,330
{50,607) 76,751
1,634,790 97,667
- 74,000
4,089 24,975
1,044,419 (9085,564)
SRR
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265.

26.

27.

Analysis of cash and cash equivalents

2022 2021

£ £

Cash in hand 142,028 357,596

Overdraft facility repayable on demand - (113)

Total cash and cash equivalents 142,028 357,483

o
Analysis of changes in net debt

At 1 April At 31 March

2021 Cash flows 2022

¢ £ £

Cash st bank and in hand 357,596 {215,568) 142,028
Bank overdrafts repayable on demand {113) 113 -
Debt due within 1 year {169,631) 169,631 -
Debt due after 1 year (1,300,369) 1,300,369 -

(1,112,517) 1,254,545 142,028

TESESEEITIE ISR ISR

Pension commitments

The charity operates a defined benefit pension scheme.

There is a defined contribution auto-enroiment scheme which started in May 2014 and is with Aviva. The
assets of the scheme are held separately from those of the charity in an independently administered fund.
The contributions payable by the company to the fund amounted to £16,884 {2021: £15,705). There
were no outstanding contributions to the fund at the year end (2021: £nil).

The charity operates a defined benefit pension scheme. This is a Local Government Superannuation
Scheme (LGSS). The LGSS is a funded scheme, with the assets held in separate trustee-administered
fund. The employer is the Basingstoke and District Sports Trust and the Fund Administering Authority is
Hampshire County Council. The amounts in the financial statements for the year ended 31 March 2022
relating to pensions were based on a full actuarial valuation at 31 March 2018, by a qualified independent
actuary, the actuary has rolled forward to 31 March 2022. The LGSS scheme is closed to new members.
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27.

Pension commitments (continued)

Principal actuarial assumptions at the Balance Sheet date (expressed as weighted averages):

Discount rate

Future salary increases

Future pension increases

CPI infiation

Pension accounts revaluation rate

At 31 March
2022
%

2.7
4.0
3.0
3.0
3.0

At 31 March
2021
%

2.1
37
2.7
2.7
2.7

The other key assumption is mortality rates. The mortality assumptions at the accounting date are based
on actual mortality experience of members within the fund based on analysis carmried out as part of the
2019 Actuarial Valuation, and allow for expected future mortality improvements. Sample life
expectancies at age 65 in nommal health resulting from these mortality assumptions are:

Mortality rates (in years)

- for a mals aged 65 now

- at 65 for a male aged 45 now
- for a female aged 65 now

- at 65 for a female aged 45 now

At 31 March
2022
Years

228
247
254
271

At 31 March
2021
Years

23.1
24.8
255
27.3

The approximate impact of changing the key assumptions on the present value of the funded defined

benefit obligation is set out below:
Senslitivity analysis

Discount rate +0.1%

Discount rate -0.1%

Mortality assumption - 1 year increase
Mortality assumption - 1 year decrease
CPl rate +0.1%

CPl rate -0.1%

At 31 March
2022

£

(91,000)
91,000
173,000
{173,000)
81,000
(81,000)

At 31 March
2021

£

{95,000)
95,000
185,000
(190,000)
85,000
(85,000)

b
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27.

Pension commitments (continued)

The charity's share of the assets in the scheme was:

At 31 March At 37 March
2022 2021
£ £
Equities 2,281,120 2,136,360
Government bonds 689,550 648,400
Property 276,620 228,630
Corporate bonds - -
Cash 36,080 52,470
Multi Asset Credit 360,810 -
Other 364,820 682,140
Total fair value of assets 4,008,000 3,748,000
P
The actual return on scheme assets was £330,000 gain (2021 - £705,000 gain).
The amounts recognised in the Statement of Financial Activities are as follows:
2022 2021
£ £
Current service cost (136,000) {(109,000)
Interestincome 78,000 70,000
Interest cost {110,000) (101,000)
Total amount recognised in the Statement of Financial Activities {168,000) {140,000)
TESEINETE—— ST me——————
Movements in the present value of the defined benefit obligation were as follows:
2022 2021
£ £
Opening defined benefit obligation 5,291,000 4,448,000
Current service cost 136,000 109,000
interest cost 110,000 101,000
Contributions by scheme participants 20,000 22,000
Actuarial (gains)fiosses (327,000) 728 000
Benefits paid (151,000} (117,000)
Closing defined benefit obligation 5,079,000 5,291,000
1 .}
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Pension commitments (continued)

Movements in the fair value of the charity’s share of scheme assets were as follows:

2022 2021

£ £

Opening fair value of scheme assets 3,748,000 3,072,000
Expected return on assets 78,000 70,000
Actuanal gains 252,000 635,000
Contributions by employer 62,000 66,000
Contributions by scheme participants 20,000 22,000
Benefits paid (151,000) (117,000)
Closing fair value of scheme assets 4,009,000 3,748,000

b —— ]

The charity expects to contribute £64,000 to its defined benefit pension scheme during the year ending
31 March 2023.

Operating lease commitments

At 31 March 2022 the charity had commitments to make future minimum lease payments under non-
cancellable operating leases as follows:

2022 2021

£ £

Not later than 1 year 212,611 298 201
Later than 1 year and not later than 5 years 743,611 820,210
Later than 5 years 1,152,000 1,286,000

2,108,222 2414411

The following lease payments and changes in lease payments have been recognised in the Statement of
Financial Activities:

2022 2021

£ £

Operating lease rentals 312,706 309,101
Changes in lease payments arising from COVID-19 related rent

concessions - 87,000
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31.

Related party transactions

During the year Greenwich Leisure Limited, the controlling party, made a number loan advances to the
charity. At the balance sheet date £1,917,000 was owed to Greenwich Leisure Limited.

Post balance shest events

Since the Covid-19 pandemic began in early 2020, The Basingstoke and District Sports Trust Ltd (BDST)
has been under significant cash-flow pressure, as country wide lockdowns and public uncertainty have
reduced membership numbers and limited activities on offer. in the light of the above, the Board of
Trustees explored a range of options which would give the charity sufficient time to re-build its financial
reserves. One of the options considered was a merger with another organisation that had similar aims,
and this led to merger discussions with Greenwich Leisure Ltd.

On the 14th December 2021 the entire Board of Trustees voted to resign and was replaced on 15th
December 2021 by new Trustees, made up of individuals nominated by Greenwich Leisure Ltd. This gave
Greenwich Leisure Ltd (GLL) control of The Basingstoke and District Sports Trust Ltd and facilitated the
commencement of financial support through an inter-company loan arrangement until the charity can be
fully merged into GLL.

On 1 April 2022 the provision of leisure services and the staff empioyed in the provision of these services
transferred from BDST to GLL. BDST continues to contract for the supply of utilities at the two centres
which is then recharged to GLL.

it is GLL's intention to fully merge The Basingstoke and District Sports Trust Ltd into the existing GLL
legal entity, and to then close The Basingstoke and District Sports Trust Ltd as a company registered at
Company’s House and as a charity registered with the Charity Commission. This will be done as soon as
is practical and once completed, the sports centres at Basingstoke and Newbury will be much more
financially secure moving forward.

Controlling party

Greenwich Leisure Limited is the controlling party of the charity through its majority representation on the
board of Trustees. Greenwich Leisure Limited is registered as a co-operative and community benefit
society, registered number 27793R and its principal purposes are to deliver sustainable and affordable
provision of facilities and services for the public benefit for recreational, sporting, cultural and other leisure
time occupation in the interest of social weffare, healthy living and education.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

REFERENCE AND ADMINISTRATIVE DETAILS OF THE CHARITY, ITS TRUSTEES AND ADVISERS
FOR THE YEAR ENDED 31 MARCH 2021

Trustees

Martyn William Richard Frost, Chairman (resigned 14/12/2021)
Vincent John Matich, Trustee (resigned 14/12/2021)

Elke Jackson, Trustee (resigned 25/10/2020)

Jacqueline Ann Isgar, Trustee (resigned 14/12/2021)

Mark Austin Clancy, Vice Chairman / Secretary (resigned 14/12/2021)
Councillor Dan Putty JP, Trustee (resigned 14/12/2021)

Lynda Pickering, Trustee (resigned 08/10/2020)

Thomas Preston Millar, Trustee (resigned 14/12/2021)

Dr Robert Walker, Trustee (resigned 14/12/2021)

Viviene Whiteaker, Trustee (resigned 28/04/2020)

Melanie Roberts, Trustee (appointed 22/09/2020, resigned 14/12/2021)
Patricia Elaine Ray, Trustee / Secretary (appointed 15/09/2021)

Laura Holmes, Trustee (appointed 15/09/2021, resigned 14/12/2021)
Andrew Bindon, Trustee (appointed 14/12/2021)
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Lorraine Ann Pafrinos, Trustee (appointed 14/12/2021)

Basingstoke and Deane Borough Council Nominee, Councillor Paul Gaskell

Company registered number
00980152

Charity registered number
301731

Registered office

Festival Place

Basingstoke

Hampshire

RG21 7LE

Company secretary

Mark Austin Clancy - resigned 06/10/2021
Patricia Elaine Ray - appointed 06/10/2021
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Senior management team

James Starbuck, Chief Executive (resigned 03/01/2022)

Terry Martin, Head of Finance

Andrew Rhys, Head of Business Development {ceased 30/11/2020)
Sally Starbuck, Head of Operations

Simon Toop, Head of Customer Experience (appointed 2/11/2020)

Independent auditors

Wise & Co

Chartered Accountants
Wey Court West
Union Road

Farnham

Surrey

GUS 7PT

Bankers

Lloyds TSB Plc
Festival Place
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Basingstoke
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Solicitors
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RG21 7EQ
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2021

The Trustees, who are also directors of the Charity under the Companies Act, present their annual report
together with the audited financial statements of the company for the year 1 April 2020 to 31 March 2021. The
Trustees confirm that the Annual report and financial statements of the company comply with the current
statutory requirements, the requirements of the company's governing document and the provisions of the
Statement of Recommended Practice (SORP), applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102} (effective 1
January 2019).

Since the company qualifies as small under section 383, the strategic report required of medium and large
companies under The Companies Act 2006 (Strategic Report and Director's Report) Regulations 2013 is not
required.

The reference and administrative details of the company are shown on pages 1 and 2.
Objectives and activities
a. Policies and objectives

The main objective of the charity is to provide or assist in providing facilities and services for recreation, physical
education or other leisure time occupation.

Generally, we contribute to the health and quality of life of our communities through the provision of affordable
sports and leisure activities that encourage wider participation. The charity will continue to provide teaching and
coaching of sport and leisure skills to the wider public to improve the levels of pariicipation in sport, leisure,
health and fitness activities and will support amateur sports clubs.

b. Strategies for achieving objectives

The strategies employed to achieve the charity's objectives are to:

Achieve continuous improvement throughout all areas of operation

Contribute to improving and maintaining good health and wellbeing and promote healthy lifestyles
Provide a range of sport and leisure opportunities, accessible to everyone in our local communities
Increase opportunities for children and young people to participate in sport and leisure activity
Develop new business opportunities that enable us to increase our contribution

Be an outstanding employer that people choose to work for

¢. Main activities undertaken to further the charity’s purposes for the public benefit

The Trustees have taken due consideration of the Charity Commission guidance on Public Benefit in reviewing
the charity's objectives and activities.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Achlevements and performance
a. Review of activities

The main areas of charitable activity include education, health and the advancement of amateur sport with the
continued provision of a large multi-functional sports/leisure complex with a wide range of activities available for
the general public. Special emphasis is given to the educational programme teaching participants, particularly
young people, and swimming. Extensive support is also given to those in the community who are disadvantaged,
and programmes such as the Cardiac Rehabilitation, GP Referral programmes, Active Minds, and Falls
Prevention classes are provided.

Opening a new site, bstFitness, in Newbury in 2015 enabled the Charity to expand its expertise in physical
activity to new populations in and around Newbury. The site provides health and fitness, swimming and a swim
school. The site continues to perform well and to targets. As well as the site encouraging a far greater number of
people to take part in regular physical activity, a longer-term aim is the generation of additional surplus, which will
help fund extended health programmes in the future.

During FY2020-21 all activities were severely impacted by the Covid-19 pandemic, which resulted in full closure
of both sites for 8 months of the financial year, and continuing restrictions on many of the activities outside of full
lockdown. Health and Wellbeing activities such as Cardiac Rehabilitation, GP Referral programmes, Special
Population programmes and over 55's sessions were particularly adversely impacted, and will take some time to
get back to pre-pandemic levels. However, it is anticipated that all activities that were being undertaken pre-
pandemic will resume at some point when conditions allow.

This report does not include every activity undertaken but concentrates on those that have a level of significance
within the charity.

The advancement of education
« Learn to Swim

Providing this programme is a high priority for the Charity, targeting primarily young people to learn how to swim
and progress with technique improvement and developing new skills. The programme is aligned with Swim
England and provides opportunities for the very young (parents and babies) up to adult beginnersfimprovers.
Classes are held for 45 weeks of the year, and short courses lasting up to 5 days are held during school
holidays. Private swimming lessons are also available.

Learn to Swim lessons for children are also provided at bstFitness, Newbury with up to 400 children learning to
swim each week. At Newbury, we are aligned with the Swim Teachers Association syllabus.

}\s well as teaching swimming, classes also include lifesaving and snorkelling.
A session for children with additional needs is held each Wednesday morning.

The Charity provides both the main and teaching pool for local schools {including schools catering for additional
needs children) so they can deliver swimming as part of the national curriculum. Teaching and lifeguarding
personnel are provided at Basingstoke Sports Centre, and hire charges are reduced by 25% to enable the
schools to work within their limited budgets.

All swimming activities were unavailable during the site closures imposed as a result of Covid-19 lockdowns, but
since re-opening in April 2021 swimming activity has recovered strongly across both sites and there is a strong
demand, especially for children's lessons.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Achievements and performance (continued)
» Badminton Courses

These are organised each term and are targeted at young people from 8 — 17 years of age. Instruction is
undertaken by the Trust's Badminton England coach. Classes reached full capacity with more than 25
attendances on each course. Short courses are also held during the scheol holidays.

Further to this, the Charity hosts the local Community Badminton Network in a bid to increase the number of
people participating in the sport across the Borough. Two clubs now have weekly meetings at Basingstoke. The
Badminton morning has continued for adults of all ages and ability.

+ Adult Tuition/Classes

A range of classes/educational programmes are organised for adults. Each year Basingstoke Sports Centre
provides, through Active IQ, an in-depth training programme for students who wish to qualify as health and
fitness instructors. Students attend over an 11-month course and have the opportunity of practising the skills
they learn with customers in the Gyms. Active |Q has several associated courses and programmes available,
including Gym Instructor, Exercise To Music, Persanal Trainer and Nutrition.

It was not possible to run the usual range of National Pool Lifeguard Qualification, First Aid and STA swim
teacher courses due to the Covid-19 pandemic. However, since re-opening the National Pool Lifeguard
Qualification courses have resumed and are in high demand. Whilst most of this activity takes place at
Basingstoke Sports Centre, we also run some courses at bstFitness, Newbury.

* The Advancement of Health

The very nature of the activities available promotes and sustains good health. The Charity provides a
comprehensive programme for all ages and abilities and delivers health and fitness facilities that appeal to a
wide audience. Customers are encouraged to subscribe to membership if they are regular visitors; alternatively,
a session fee can be paid before each activity.

The Charity supports disadvantaged people and concessionary charges which reduce the normal membership
fee are available.

* Concessionary Charges

Teen / Student membership £19.95 a month
Cardiac Rehabilitation/Seniors (60+) £29.95 a month

At the end of March 2021, Teen / Student membership totalled 357.
At the end of March 2021, Cardiac/Senior/Health totalled 408,

+ Special Population Programmes

During FY2020-21 the Special Population Programmes previously operated by the charity were suspended due
to the Covid-19 pandemic. However, since re-opening most have re-commenced or are planned to re-
commence.

The Active in Health GP programme works in partnership with local surgeries in addition to the Bridge Centre
and private physiotherapists and psychotherapists. GPs recommend patients to Basingstoke Sports Centre for a
supervised exercise programme as an alternative to medication. The programme lasts for 12 weeks, with a
reduced rate charged. At completion, customers can subscribe to a subsidised membership for a further nine
months, or continue to pay for each session. The majority of the exercise programme takes place in the Gym,
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Achievements and performance (continued)
with a dedicated group exercise circuit each week.

Partnership with key stakeholders, such as Hampshire County Council and Basingstoke and Deane Borough
Council, and North Hampshire Clinical Commissioning Group continue to enable the Charity to provide a range
of ongoing programmes including a 12-week programme funded by NHCCG, a programme designed for those
with mild depression and anxiety.

« Cardiac Rehabilitation Programme

The Cardiac Rehabilitation Programme was suspended during FY2020-21 but has since re-commenced
programme continues to be strong with 8 classes maintained each week throughout the year. Clients are
referred from a specialist Cardiac Rehabilitation Centre in Alton, Hampshire, and are supervised at Basingstoke
Sports Centre by BACPR (British Association for Cardiovascular Prevention and Rehabilitation) qualified
instructors. Cardiac clients who received confirmation from their Cardiologist could enhance their facility usage
outside of the Cardiac Classes.

« Qver 55s Sessions

6 times a week supervised sessions continued to be provided for this user group at discounted rates. Activities
predominantly include badminton, table tennis and dance classes. Senior swim continues to take place weekly
and is well supported. We run an over 55s swim course on Thursday afternoons for beginners and improvers.
Walking Footbali for the over 55s is also proving very popular.

» Move Wellbeing Suites

Move Wellbeing Suites, utilising Shapemaster equipment, opened in September 2019 at Basingstoke and
November 2019 at Newbury. Investment was made fo extend the Trusts health and wellbeing offer to provide for
our increasing ageing population in Basingstoke and West Berkshire and for those with conditions that prevent
thern using traditional gyms. The investment also provides for a significant return through growing memberships
for Move, further aiding the Trust in furthering its charitable objectives.

« Children's Activities

To encourage young children from one year of age to become involved in activity, unsupervised sessions are
held seven days a week in the soft play area. Skills developed are balance, coordination and agility with strong
attendances. Football sessions continue, four sessions a week, for children aged from 2 — 11 years, as wellas a
separate skill session for children aged 5 — 11 years. Junior Bootcamp sessions continue as do Mother and Baby
Fitness Sessions. Gymwise (beginner's gym course for young aduits with additional needs) continues to go from
strength to strength. The Trust continues to run birthday parties in the soft play area for children up to 7 years of
age, Sports Hall parties for children aged 7-12 years and Saturday evening pool parties, for all ages.

» Scholarship Programme

Basingstoke Sports Council — Athletes living in the Borough, who have represented the county in their sport, can
apply each year for a Sports Trust Scholarship. This enables them to use the facilities at Basingstoke Sports
Centre free of charge to further their development.

Hampshire Talented Athletes Scheme (HTAS) — Athletes living in the county can apply for a scholarship through
the county sports partnership, Energise Me.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Achievements and performance (continued)
* Health & Fitness

A wide range of health and fitness provision is offered across both sites. All levels are catered for, with young
people from 11 years being able to attend a wide range of classes accompanied by an adult. Income from health
and fitness membership for the two sites was £699,231 for the year. The income provided by membership fees
enabled the Trust to support the other activities already referred to.

* Room Hire

Room hire was significantly reduced during FY2020-21 due to covid-19 restrictions but since re-opening room
hire has re-commenced with Ingeus (NHS Diabetes programme), and Solent NHS Trust. The Therapy Room
continues to be occupied by Target Therapies and the hair salon is occupied by Krisa. At Newbury, the Skin
Care Clinic continue to occupy the Club.

* The Advancement of Amateur Sport

The Trust supports local amateur sports clubs; these include the Bluefins Swimming Club who meet six times a
week.

Clubs using "dry activities” include Pegasus Badminton Club, Challengers Badminton Club, Lynden Dance and
Gymnastics, Basingstoke Squash Club, Soccer Strikers, Su-Ha-Ri Karate and Alchemy Dance.

Financial review
a. Principal Funding

The principal trading funding source was membership income during FY2021-22 of £728,410.

Grants were received from Basingstoke and Deane Borough Council of £24, 085 and from West Berkshire
Council of £3,000 during the financial year for support during the Covid-19 related lockdowns.

In addition, government support of £728,941 has been claimed during the financial year through the Coronavirus
Job Retention Scheme (Furlough).

Due to the closure of both Basingstoke and Newbury sites during the national Covid-19 lockdowns, plus the
ongoeing reduction in income due to reduced footfali and social distancing measures, it was deemed necessary to
apply for a Coronavirus Business Interruption Loan of £750,000. This was received in May 2020 and has been
used as working capital to support the business until it can return to generating a cash positive position.

b. Investment Powers and Policy

Under the Memorandum and Articles of Association, the charity has the power to invest the monies of the charity
not immediately required for its purpose in or upon such shares, investments, securities or property as may be
thought fit. Aside from retaining a prudent amount in reserves most of the charity’s funds are to be spent in the
short term so there are currently no funds for long-term investment.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

c. Reserves Policy

The Trustees have established a level of reserves (that is those funds that are freely available) that the charity
ought to have. Unrestricted funds not committed or invested in tangible fixed assets held by the charity should be
equivalent to at least three months of expenditure. Following the opening of bstFitness, Newbury in April 2015
and the increased expenditure, the charity continued to work towards increasing its unrestricted funds to meet
this additional requirement.

However, as a result of the impact of the Covid-19 pandemic, the Total Reserves of the business were negative
as at March 2021 at (£1,052,946). The value of restricted funds was £551,916 and the value of unrestricted
reserves was (£1,604,862), including £1,543,000 of Pension Fund deficit. The Total Reserves continued o
decline into FY2021-22 but is forecast to improve in the medium to long term.

d. Management of Risk

The Trust regularly reviews business risk and ensures, where practicable, actions are taken to mitigate and/or
minimise the impact on its activities. The two key risks are usage due to competition, and temporary cessation of
operating at one or both facilities due to major building fault(s).

A strategic approach is adopted for the pricing of all activities with consideration to the rest of the marketplace so
that the best possible activities are provided at the best value prices. This helps our offer to remain competitive
and targeted marketing ensures our message reaches the right audiences, which is now particularly important
due to increased local competition during the year and the effect of Covid 19 on membership numbers and
activity. Buildings leased by the Charity are fully insured via the appropriate landlords. Additional insurance is
taken out for both tenant's improvements and contents with business interruption insurance in place to cover
loss of revenue.

¢. Restrictions on Distributions

The Memorandum of Association prohibits the distribution of income and property of the charity to the members.
Upon dissolution or winding up of the charity, the assets shall be given or transferred to some similar institution
or institutions having objects similar to the charity.

f. Remuneration

The Trustees set the remuneration for all staff. Pay awards for staff are considered and decided upon as part of
the annual budget setting process. This includes the senior management team. Remuneration for the Chief
Executive, as well as any changes to senior management remuneration due to revised/increased role and
responsibilities, is decided upon by the Trustees Resources Committee or recommended by them to the full
Beoard where necessary.

g. Tax Status

The charity is entitied to exemption from taxation on income and capital gains to the extent that its funds are
applied for charitable purposes.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED})
FOR THE YEAR ENDED 31 MARCH 2021

h. Pension Liability

The pension deficit has been taken into consideration by the Trustees in their assessment of the going concern
position of the Charity. The Trustees consider that this risk does not call into question the going concern position
of the charitable company as this is a long term liability which will be addressed over the length of the recovery
plan and that additional payments are being made to reduce the deficit over this period. It is, therefore, not a
liability that needs to be settled in the short term. Pension is showing a net deficit position in the 20-21 accounts
prepared. Pension loss for the year has added a further loss to the results of £93k in 2020-21.

i. Going Concern

The global Coronavirus pandemic has had a major impact on the trading position of the Charity, both in FY2020-
21 and going forward, in terms of reduced income and working capital. Both sites were completely closed for
several months during the financial year, resulting in a very significant reduction of income during this time. In
addition, as a result of some activities having delayed dates for re-commencement, and the impact of social
distancing on both class sizes and individual sessions in the early months of FY21-22, together with continuing
wariness of the Omicron variant has led to a much slower recovery for the business than was originally
expected.

In response, the Charity has made full use of Government initiatives such as the Coronavirus Job Retention
Scheme, reduced or eliminated areas of expense where practical and reviewed existing loan repayment
schedules to maximise available working capital.

However, the Charity has been operating at a loss so far in FY2021-22 and has therefore seen a further
reduction in cash reserves.

Cash Flow forecasts were prepared using the best information available which indicated that the Charity would
only have sufficient working capital until early 2022 and then would not be able to fulfil its outstanding financial
commitments.

In light of the above, the Charity have explored several potential options to avoid insolvency, including
discussions with Greenwich Leisure Limited (GLL) regarding a potential merger. These discussions have led to
GLL taking control of The Basingstoke and District Sports Trust through the resignation of existing Trustees and
the appointment of 8 new Trustees on 14th December 2021. GLL have indicated their commitment to financially
supporting the Basingstoke and District Sports Trust Ltd through the creation of a Loan Funding Agreement
which will operate until The Basingstoke and District Trust Ltd is fully merged within GLL

Therefore, after making appropriate enquires, the Trustees have a reasonable expectation that the Trust has
adequate resources to continue in operational existence for the foreseeable future. For this reason, they
continue to adopt the going concern basis in preparing the financial statements. Further details regarding the
adoption of the going concern basis can be found in the Accounting Policies.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Structure, governance and management
a, Governing Document

The Basingstoke and District Sports Trust Limited is a company limited by guarantee governed by its
Memorandum and Articles of Association, incorporated 20 May 1970. The governing document was replaced by
Special Resolution on 28 March 2018 when it was updated and is predominantly now based on the Charity
Commission's model articles. Anyone can become a member of the company, and there are currently 10
members each of which agreed to contribute £10 in the event of the charity winding up.

b. Methods of appointment or election of Trustees

The directors of the company are also charity Trustees under charity law. Under the requirements of the
Memorandum and Articles of Association three directors must retire each year. All members of the Board are
eligible to offer themselves for re-election. The Board members have the power to co-opt members. Co-opted
members hold office for the period for which co-opted or, if not specified, for a period of one year. Basingstoke
and Deane Borough Council has the right to nominate to the board one observer.

The nominee appointed by Basingstoke and Deane Borough Council is subject to the appointment process of
that body and the guidelines on appointment to public office as they apply to local government nominees.

¢. Policies adopted for the induction and training of Trustees

The Board comprises of 10 Trustees. Members come from a variety of professional backgrounds, all having a
keen interest in the health and welfare of the local community. The Board meets eight times each year. Separate
sub-committees meet as required, and include the Resources Committee dealing with Human Resources
matters. A Chief Executive is appointed by the Trustees to manage the day-to-day operations of the charity. The
Chief Executive has delegated authority for operational matters, including finance, employment and marketing.
The Chief Executive is supported by heads of department, which include Finance, Operations, and Business
Development.

All departmental heads are allocated budgets and are fully accountable for income and costs.
d. Related party relationships

The Charity has a close relationship with Basingstoke and Deane Borough Council who has supported the
Charity since inception.

e. Risk management

The Trustees have conducted a review of the major risks to which the charity is exposed. A risk register has
been established and is updated periodically. Appropriate systems and/or procedures have been established to
manage the risks the charity faces. Further information on the approach to risk management and the register
can be obtained by request.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Structure, governance and management {continued)

f. Future developments

Following the change of control to Greenwich Leisure Ltd (GLL) in December 2021, the business will continue to
monitor and forecast the on-going impact of the Coronavirus pandemic on the working capital of the business
and will continue to implement all possible steps to ensure working capital is maximised. As explained in the
Going Concern paragraph, several steps have already been implemented to this effect and these will be under
regular review. GLL have committed to financially supporting the charity, with the aim of merging the charity into
GLL in the short/medium future.

:I'he Charity will capitalise on increasing visits to the pool area and will concentrate on providing an extensive
Learn to Swim programme targeted primarily at young people. The C will also concentrate on providing an
increased level of activity for young people aged 6 — 13 years outside the pool environment.

Expansion of the health and wellbeing programme to more of our local communities remains a key focus and the
Trust is exploring how to provide for an inactive and ageing population within the catchment areas of its two
sites. The Trust will continue to promote good health to the local community with the use of its facilities,
particularly through membership of the Move Wellbeing Suites.

Auditors
Wise & Co Chartered Accountants were re-appointed as Auditors during the period.
Statement of Trustees' responsibilities

The Trustees (who are also the directors of the charity for the purposes of company law) are responsible for
preparing the Trustees' Report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year. Under company law,
the Trustees must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the charity and of its incoming resources and application of resources, including its
income and expenditure, for that period. In preparing these financial statements, the Trustees are required to;

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reascnable and prudent;

state whether applicable UK Accounting Standards {FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees' Report is approved has confirmed that:

. . so far as the Trustee is aware, there is no relevant audit information of which the charitable
company's auditors are unaware, and
. that Trustee has taken all the steps that ought to have been taken as a Trustee to be aware of any
relevant audit information and to establish that the charitable company's auditors are aware of that
information.

Small company provisions
This report has been prepared in accordance with the special provisions relating to companies subject to the

small companies regime with Part 15 of the Companies Act 2006.

Approved by order of the members of the board of Trustees and signed on their behalf by:

Trustee

Date: 27 // /ZL
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE BASINGSTOKE AND DISTRICT
SPORTS TRUST LIMITED

Opinion

We have audited the financial statements of The Basingstoke and District Sports Trust Limited (the 'charity') for
the year ended 31 March 2021 which comprise the Statement of Financial Activities, the Balance Sheet, the
Statement of Cash Flows and the related notes, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 'The Financia! Reporting Standard applicable
in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the charitable company's affairs as at 31 March 2021 and of its
incoming resources and application of resources, including its income and expenditure for the year then

ended;

° have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

° have been prepared in accordance with the requirements of the Companies Act 2006,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)} and applicable
law. Our responsibilities under those standards are further described in the Auditors’ respeonsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Material uncertainty related to going concern

We draw attention to note 2.2 in the financial statements, which indicates that losses continue to be made for the
year ended 31 March 2021 and into the year to date, that the charity would only have sufficient working capital to
early 2022 without additional measures and that the negative effect of the coronavirus pandemic on the
operating position and cash flows cast significant doubt on the charitable company's ability to continue as a going
concern. As stated in note 2.2, these events or conditions, along with the other matters as set forth in note 2.2,
indicate that a material uncertainty exists that may cast significant doubt on the charitable company's ability to
continue as a going concern. Our opinion is not modified in respect of this matter.

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE BASINGSTOKE AND DISTRICT
SPORTS TRUST LIMITED (CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' Report thereon. The Trustees are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit;

. the information given in the Trustees' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements.
* the Trustees' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees' Report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006 requires
us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of Trustees' remuneration specified by law are not made; or

we have not received all the information and explanations we require for cur audit; or

the Trustees were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the Trustees' Report and
from the requirement to prepare a Strategic Report.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE BASINGSTOKE AND DISTRICT
SPORTS TRUST LIMITED {CONTINUED)

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement, the Trustees (who are also the directors of
the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Trustees either intend to liquidate the charitable company or to cease
operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors’ Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

We gained an understanding of the legal and regulatory framework applicable to the company and the industry in
which it operates, and considered the risk of acts by the company that were contrary to applicable laws and
regulations, including fraud. We designed audit procedures to respond to the risk, recognising that the risk of not
detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as
fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through
collusion.

We focussed on laws and regulations which could give rise to a material misstatement in the financial
statements, including, but not limited to, the Charities Act 2011, the Companies Act 2006 and UK tax legislation.

Our tests included agreeing the financial statement disclosures to underlying supporting documentation and
enquiries with management. There are inherent limitations in the audit procedures described above and, the
further removed non-compliance with laws and regulations is from the events and transactions reflected in the
financial statements, the less likely we would become aware of it. We did not identify any key audit matters
relating to irregularities, including fraud. As in all our audits, we also addressed the risk of management override
of internal controls, including testing journals and evaluating whether there was evidence of bias by the directors
that represented a risk of material misstatement due to fraud.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' Report.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE BASINGSTOKE AND DISTRICT
SPORTS TRUST LIMITED (CONTINUED)

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable
company's members those matters we are required to state to them in an Auditors' Report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charitable company and its members, as a body, for our audit work, for this report, or for the opinions we
have formed.

m \D\Q\O—\J\gb’\

Mark Dickinson FCA (Senior Statutory Auditor)
for and on behalf of

Wise & Co

Chartered Accountants

Wey Court West

Union Road

Farnham

Surrey

GU9 7PT

Date: RS (c:: { ( 2{)4—&
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

(A Company Limited by Guarantee)

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 MARCH 2021

Unrestricted Restricted Total Total
funds funds funds funds
2021 2021 2021 2020
Note £ £ £ £
Income from:
Donations and legacies 5 765,366 - 765,366 20,000
Charitable activities 6 952,662 - 952,662 3,502,428
Other trading activities 7 465 - 465 5720
Investments 8 150 - 150 2,461
Total income 1,718,643 - 1,718,643 3,620,609
Expenditure on:
Charitable activities 9 3,091,351 80,044 3,171,395 3,963,046
Total expenditure 3,091,351 80,044 3,171,395 3,963,046
Net movement in funds before other
recognised gains/{losses) {(1,372,708) {80,044) (1,452,752) (342,437)
Other recognised gains/(losses):
Actuarial losses on defined benefit
pension schemes 27 (93,000) - {93,000} (214,000)
Net movement in funds (1,465,708) (80,044) {1,545,752) {556,437)
Reconciliation of funds:
Total funds brought forward (139,154) 631,960 492,806 1,049,243
Net movement in funds {1,465,708) (80,044) (1,545,752) (556,437)
Total funds carried forward 551,916 (1,052,946) 492,806

{(1,604,862)

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 21 to 50 form part of these financial statements.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

(A Company Limited by Guarantee)
REGISTERED NUMBER: 00980152

BALANCE SHEET
AS AT 31 MARCH 2021

2021 2020

Note £ £
Fixed assets
Tangible assets 15 2,000,486 2,273,101
Investments 14 3 3

2,000,489 2,273,104
Current assets
Stocks 16 8,211 9,541
Debtors 17 38,008 114,759
Cash at bank and in hand 357,596 537,765
403,815 662,065

Creditors: amounts falling due within one
year 18 (613,881) (417,008)
Net current liabilities / assets {210,066) 245,057
Total assets less current liabilities 1,790,423 2,518,161
Creditors: amounts falling due after more
than one year 20 {1,300,369) {649,355)
Net assets excluding pension liability 490,054 1,868,806
Defined benefit pension scheme liability 27 {1,543,000) {1,376,000)
Total net assets {1,052,946) 492,806
Charity funds
Restricted funds 21 551,916 631,960
Unrestricted funds
Unrestricted funds excluding pension asset 21 (61,862) 1,236,846
Pension reserve 21 (1,543,000) (1,376,000)
Total unrestricted funds 21 {1,604,862) (139,154}
Total funds (1,052,946) 492,806

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

(A Company Limited by Guarantee)
REGISTERED NUMBER: 00980152

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2021

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Murpi SESNVAN

Trustee

Date: ,2.7}, / -

The notes on pages 21 to 50 form part of these financial statements.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

(A Company Limited by Guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2021

Cash flows from operating activities

Net cash used in operating activities

Cash flows from investing activities

Interest received

Proceeds from the sale of tangible fixed assets
Purchase of tangible fixed assets

Interest paid

Net cash used in investing activities

Cash flows from financing activities

Cash inflows from new borrowing
Capital element of loan

Net cash provided by financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 21 to 50 form part of these financial statements

2021 2020
£ £
(905,564) 41,201
150 2,461
. 396
. (305,891)
(24,975) (28,682)
(24,825)  (331,716)
1,470,000 239,000
(719,780) (95,906)
750,220 143,094
(180,169)  (147,421)
537,652 685,073
357,483 537,652
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

General information

Basingstoke & District Sports Trust Limited is a private charitable company limited by guarantee. The
members of the company are the Trustees named on page 1. In the event of the charity being wound up,
the liability in respect of the guarantee is limited to £10 per member of the charity.

The company is incorporated in England & Wales. The registered office and principal address is
Basingstoke Sports Centre, Festival Place, Basingstoke, Hampshire, RG21 7LE.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities. Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of lreland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102} and the Companies Act 2006.

The Basingstoke and District Sports Trust Limited meets the definition of a public benefit entity under
FRS 102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
charitable company's accounting policies. Estimates and judgments are continually evaluated by
Management and the Trustees based on historical experience and other factors including
expectations of future events that are believes to be reasonable under the circumstances.

The charity's operating currency is GB pounds sterling and the figures are rounded to the nearest £1.

These financial statements present information about the company as an individual undertaking and
not about its group. The company is exempt from the preparation of group accounts under section
402 of the Companies Act 2006 as its only subsidiary undertaking can be excluded from
consolidation under section 405 as it is dormant for the purposes of giving a true and fair view.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2,

Accounting policies (continued)

2.2 Going concern

These financial statements have been prepared on the going concern basis which assumes that the
charitable company will continue in operation for the foreseeable future, considered to be at least 12
months from the date of signing these financial statements.

The global Coronavirus pandemic has had a major impact on the trading position of the Trust, both in
FY2020-21 and going forward, in terms of reduced income and working capital. Both sites were
completely closed for several months during the financial year, resulting in a very significant reduction
of income during this time. In addition, as a result of some activities having delayed dates for re-
commencement, and the impact of social distancing on both class sizes and individual sessions in
the early months of FY21-22, together with continuing wariness of the Omicron variant has led to a
much slower recovery for the business than was originally expected.

in response, the Trust has made full use of Government initiatives such as the Coronavirus Job
Retention Scheme, reduced or eliminated areas of expense where practical and reviewed existing
loan repayment schedules to maximise available working capital.

However, the Trust has been operating at a loss so far in FY2021-22 and has therefore seen a
further reduction in cash reserves.

Cash Flow forecasts were prepared using the best information available which indicated that the
Trust would only have sufficient working capital until early 2022 and then would not be able to fulfil its
outstanding financial commitments.

In light of the above, the Trust have explored several potential options to avoid insolvency, including
discussions with Greenwich Leisure Limited (GLL) regarding a potential merger. These discussions
have led to GLL taking control of The Basingstoke and District Sports Trust through the resignation of
existing Trustees and the appointment of 9 new Trustees on 15th December 2021. GLL have
indicated their commitment to financially supporting the Basingstoke and District Sports Trust Ltd
through the creation of a Loan Funding Agreement which will operate until The Basingstoke and
District Trust Ltd is fully merged within GLL.

Therefore, after making appropriate enquires, the Trustees have a reasonable expectation that the
Trust has adequate resources to continue in operational existence for the foreseeable future. For this
reason, they continue to adopt the going concern basis in preparing the financial statements.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2.

Accounting policies (continued)

2.3

24

Incoming resources

Provision of facilities
Entrance fees are recognised as they are received. Membership subscriptions are recognised as
income evenly over the period to which the membership relates.

Donations
Donations are recognised as income when they are received.

Grants

Grants receivable are recognised in the financial statements once the conditions relating to their
receipt have been satisfied. Grants received in relation to fixed assets have been recognised upon
receipt as a restricted reserve which is released in line with the depreciation on these assets. Annual
operating grants have been classified as income from charitable activities.

Investment Income
Investment income is recognised as it becomes receivable.

Gifts and donations in kind
Gifts and donations in kind are included in the financial statements as gifts and donations with a
corresponding expense where the amount of the gift or donation is quantifiable.

The donation in kind relating to the pool redevelopment in 2008 was recognised upon receipt as a
restricted reserve which is being released in line with the deprecation of these assets.

Resources expended

Resources expended are included in the Statement of Financial Activities on an accruals basis.
Certain expenditure is directly attributable to specific activities and has been included in those cost
categories. Certain other costs, which are attributable to more than one activity, are apportioned
across cost categories on the basis of an estimate of the proportion of time spent by staff on those
activities.

Governance costs include those costs associated with meeting the constitutional and statutory
requirements of the charity and include audit fees.

Due to its Charitable Trust status, the company follows partial exemption rules for VAT. Only VAT on
costs for the part of the business that is fully taxable is claimed back, which includes the café and
vending. Non-business income includes grants and donations. All other costs are posted to the
Statement of Financial Activity at gross cost. On a quarterly basis, the partial exemption calculation is
then completed and an adjustment for the total claimable VAT on these costs is written to the
Statement of Financial Activity.

Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in
trading activities that raise funds.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2.

Accounting policies {continued)

2.4

2.5

2.8

2.7

2.8

Resources expended (continued)

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the trust; this is normally upon notification of the interest paid or payable by the Bank.

Tangible fixed assets and depreciation

Tangible fixed assets costing £1,000 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible
fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses. All costs incurred to bring a tangible fixed asset into its intended working condition should be
included in the measurement of cost.

Depreciation is provided at rates calculated to write off the cost or valuation less estimated residual
value of each asset, over its expected life. Assets are charged a full month's depreciation in the
month of addition and none in the month of disposal.

Depreciation is provided on the following bases:

Leasehold property (Initial cost) - 2% straight line

Leasehold improvements - 5-20% straight line
Fixtures and fittings - 10-20% straight line
Sports equipment - 10-25% straight line
Computer equipment - 33.3% straight line

Investments

Investments are stated at cost.

Stocks

Stocks are valued at the lower of cost and net realisable value. Cost is calculated on a first in first out
basis. Net realisable value is estimated after allowing for any further cost to realisation.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Accounting policies (continued)

2.9 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

210 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

2.11 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recegnised within interest payable and similar charges.

2.12 Financial instruments
The trust only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank locans which are subsequently
measured at amortised cost using the effective interest method.

2.13 Leases

Rentals paid under operating leases are charged against income on a straight line basis over the
lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease term.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2.

Accounting policies (continued)

2.4 Pensions

The charity operates a defined contribution pension scheme and the pension charge represents the
amounts payable by the trust to the fund in respect of the year.

Retirement benefits are provided by the Local Government Superannuation Scheme (LGSS). This is
a defined benefit scheme which is externally funded. The Fund Administering Authority is Hampshire
County Council. Contributions to the scheme are calculated so as to spread the cost of pensions
over employees’ working lives in such a way that the pensions cost is a substantially level percentage
of present and future pensionable payroll. The contributions are determined by qualified actuaries on
the basis of triennial valuations using the projected unit method. This scheme was closed to new
members and from 1 May 2014 and a group defined contribution scheme was made available under
auto-enrolment.

2.15 Fund accounting
Funds held by the charity are either:

General funds
These are funds which can be used in accordance with the charitable objects at the discretion of the
Trustees.

Pension fund deficit
This relates to the deficit on the charitable company's proportion of the LGSS pension scheme.

Restricted funds

These are funds that can only be used for particular restricted purposes within the objects of the
charity. Restrictions arise when specified by the donor or when funds are raised for particular
restricted purposes. Further explanation of the nature and purpose of each fund is included in the
notes of the financial statements.

Critical accounting estimates and areas of judgment

Estimates and judgments are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Critical accounting estimates and assumptions:

The charity makes estimates and assumptions concerning the future. The resulting accounting estimates
and assumptions will, by definition, seldom equal the related actual results. The estimates and
assumptions that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year are discussed below.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Critical accounting estimates and areas of judgment

Estimates and judgments are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Critical accounting estimates and assumptions:

The charity makes estimates and assumptions concerning the future. The resulting accounting estimates
and assumptions will, by definition, seldom equal the related actual results. The estimates and
assumptions that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year are discussed below.

Life of the assets and depreciation rates
Management assess the life of assets and depreciation rates by using historic experience and
considering the type of assets.

Treatment of leases - operating or finance leases
Management assess the classification and treatment of leases based on the factors set out in FRS102.
Leases are then either classified as an operating or finance lease.

Defined benefit pension valuation
Management use the valuation report prepared by AON Solutions UK Limited, for Hampshire County
Council, to value the defined benefit pension scheme.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Income from donations and legacies

Unrestricted Restricted Total

funds funds funds

2021 2021 2021

£ E £

Government grants 765,366 - 765,366
Restricted Total

funds funds

2020 2020

£ £

Government grants 20,000 20,000
Unrestricted Total

funds funds

2021 2021

£ £

Basingstoke and District Borough Council - Covid Support Grants 24,085 24,085
West Berkshire Council - Covid Support Grants 3,000 3,000
Coronavirus Job Retention Scheme (Furlough) 728,941 728,941
Coronavirus Business Interruption Loan Interest 9,340 9,340
765,366 765,366
Restricted Total

funds funds
2020 2020
£ £

NHS 20,000 20,000
20,000 20,000
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Income from charitable activities

Provision of health and fithess services

Provision of health and fitness services

Income from other trading activities

Sunbeds income

Sunbeds income

Unrestricted Total
funds funds

2021 2021

£ £

952,662 952,662
Unrestricted Total
funds funds

2020 2020

£ £

3,592 428 3,592,428
Unrestricted Total
funds funds

2021 2021

£ £

465 465
Unrestricted Total
funds funds

2020 2020

£ £

5,720 5720
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Investment income

Unrestricted Total

funds funds

2021 2021

£ £

Interest receivable 150 150

Unresfricted Total

funds funds

2020 2020

£ £

Interest receivable 2,461 2461
Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted Restricted Total

funds funds funds

2021 2021 2021

£ £ £

Provision of health and fitness services 3,081,351 80,044 3,171,395

Unrestricted Restricted Total

funds funds funds

2020 2020 2020

£ £ £

Provision of health and fitness services 3,863,002 100,044 3,963,046
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

10. Analysis of expenditure by activities

Activities

undertaken Support Total

directly costs funds

2021 2021 2021

£ £ £

Provision of health and fithess services 2,867,864 303,531 3,171,395

Activities

undertaken Support Total

directly costs funds

2020 2020 2020

£ £ £

Provision of health and fitness services 3,551,678 411,368 3,963,046

Analysis of direct costs
Provision of
health and

fitness Total

services funds

2021 2021

£ £

Pension expense (actuarial adjustment) 31,000 31,000
Wages and salaries 1,505,648 1,505,648
Depreciation 272,615 272,615
Staff costs 22,611 22,611
Premises and equipment costs 892,369 892,369
Catering and vending costs 9,577 8,577
Publicity and marketing 100,107 100,107
Loan interest 34,314 34,314
Input VAT {635) (635)
Bad debts 258 258

2,867,864

2,867,864
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED

{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

10.

Analysis of expenditure by activities (continued)

Analysis of direct costs (continued)

Pension expense (actuarial adjustment)
Wages and salaries

Depreciation

Staff costs

Premises and equipment costs

Cafe and vending costs

Publicity and marketing

Loan interest

Input VAT

Bad debts

Loss/(profit) on disposal of fixed assets

Analysis of support costs

Wages and salaries
Administration

Legal and professional
Bank charges
Governance costs

Provision of

health and
fithess Total
services funds
2020 2020
£ £
25,000 25,000
1.840,244 1,840,244
271,429 271,429
29,556 29,556
1,162,402 1,162,402
37,445 37,445
163,813 163,813
28,682 28,682
(13,604) (13,604)
2,538 2,538
4,173 4173
3,551,678 3,551,678

Provision of

health and
fithess Total
services funds
2021 2021
£ £
230,003 230,003
25,289 25,289
21,904 21,904
3,677 3,677
22,658 22,658
303,531 303,531
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

10.

1.

Analysis of expenditure by activities (continued)

Analysis of support costs (continued)

Provision of

health and
fitness Total
services funds
2020 2020
£ £
Wages and salaries 272,821 272,821
Administration 57,016 57,016
Legal and professicnal 45,290 45,290
Bank charges 19,506 19,506
Governance costs 16,735 16,735
411,368 411,368
Auditors' remuneration
2021 2020
£ £
Fees payable to the charity's auditor for the audit of the charity's annual
accounts 18,757 12,985
Fees payable to the charity's auditor in respect of;
All non-audit services not included above 3,900 3,750
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

12,

Staff costs
2021 2020
£ £
Wages and salaries 1,599,414 1,904,739
Social security costs 87,737 112,305
Pension contributions 79,500 121,021

1,766,651 2,138,065
Employer pension contributions to the defined benefit pension scheme during the year amounted to
£63,795 (2020: £101,503).

Employer pension contributions to the defined contribution pension scheme during the year amounted to
£15,705 (2020: £19,518).

During the year, the charity made redundancy payments of £16,818 as a result of the extended closure
due to the Coronavirus Covid-19 pandemic.

All redundancy payments made have been included in the accounts at the point at which they were paid,
following the conclusion of the redundancy process. The payments were funded by the unrestricted
funds.

The average number of persons employed by the charity during the year was as follows:

2021 2020
No. No.
Full time staff 24 26
Part time staff 142 156
166 182

The average headcount expressed as full-time equivalents was:
2021 2020
No. No.
Full time equivalent 60 71

The number of employees whose employee benefits {excluding employer pension costs} exceeded
£60,000 was:

2021 2020
No. No.
In the band £90,001 - £100,000 1 1

Remuneration of the senior management team was £258,899 (2020: £243,081).
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

13. Trustees' remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2020 - £NIL).

During the year ended 31 March 2021, no Trustee expenses have been incurred {2020 - £NIL).
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

14.

Fixed asset investments

Shares in
group
undertaking
s
£
Cost or valuation
At 1 April 2020 3
At 31 March 2021 3
Principal subsidiaries
The following was a subsidiary undertaking of the charity:
Name Company Registered office or principal  Principal activity
number place of business
Basingstoke Sports Centre 02638446 Sports Centre, Festival Place, Dormant
Trading Company Limited Basingstoke, Hampshire, RG21
7LE
Holding Included in
consolidation
100% No
The financial results of the subsidiary for the year were:
Name Net
liabilities
£
Basingstoke Sports Centre Trading Company Limited (2,157)

At 31 March 2021 the subsidiary company had net liabilities of £2,157 (2020: £2,157). The Basingstoke
Sports Centre Trading Company Limited is excluded from the consolidated accounts as the company is
dormant.

The subsidiary undertaking is incorporated in England & Wales.
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THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

15.

16.

17.

Tangible fixed assets

Cost or valuation
At 1 April 2020

At 31 March 2021

Depreciation
At 1 April 2020
Charge for the year

At 31 March 2021

Net book value

At 31 March 2021

At 31 March 2020

Stocks

Finished goods and goods for resale

Debtors

Pue within one year
Trade debtors

Prepayments and accrued income

Long

leasehold Short Leasehold Fixtures Sports
buildings leasehold improvements and fittings equipment
£ £ £ £ £

628,503 68,757 6,715,765 643,690 745,905
628,503 68,757 6,715,765 643,690 745,905
314,250 17,514 5,297,448 524,416 376,535
12,870 3,716 170,493 24,802 60,666
326,820 21,230 5,467,941 549,218 437,201
301,683 47,527 1,247,824 94,472 308,704
314,253 51,243 1,418,317 119,274 369,370
2021 2020

£ £

8,211 9,541
2021 2020
£ £

578 8,570

37,430 106,189

38,008 114,759
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Computer
equipment Total

88,177 8,890,797

88,177 8,890,797

87,533 6,617,696
368 272,615

87,901 6,890,311

276 2,000,486

644 2,273,101
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18.

19.

Creditors: Amounts falling due within one year

Bank overdrafts

Bank loans

Trade creditors

Other taxation and social security
Accruals and deferred income

Deferred income

Deferred income at 1 April 2020
Resources deferred during the year
Amounts released from previous periods

Deferred income at 31 March 2021

2021 2020

£ £

113 113
169,631 70,425
106,461 18,211
873 4,804
336,803 323,455
613,881 417,008
2021 2020

£ £
105,853 137,388
153,376 105,853

(105,853) (137,388)
105,853

153,376

Page 39



THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

20.

Creditors: Amounts falling due after more than one year

2021 2020
£ £
Bank loans 1,300,369 649,355
Included within the above are amounts falling due as follows:
2021 2020
£ £
Between one and two years
Bank loans 218,659 197,619
Between two and five years
Bank loans 667,313 406,615
Over five years
Bank loans 414,397 45,121

The aggregate amount of liabilities payable or repayable wholly or in part more than five years after the
reporting date is:

2021 2020
£ £
Payable or repayable by instalments 414,397 45,121

At the beginning of the year there were two loans, both with Lloyds Bank.

The first loan was for £800,000; repayable over 10 years at an interest rate of 4.15% and secured over the
leasehold buildings at Basingstoke and Newbury.

The second loan was for £239,000; repayable over 5 years at an interest rate of 3.97% and secured on a
floating charge over all the assets of the Charity.

The remaining balance on both these loans were re-paid to Lloyds in January 2021 and replaced at the
same time with a single new loan of £720,000. This loan is repayable over 10 years at an interest rate of
2.709%, and secured over the leasehold buildings at Basingstoke and Newbury.

In May 2020, the Charity was successful in an application to Lloyds Bank for a Coronavirus Business
Interruption Loan for £750,000. This loan is repayable over 6 years at an interest rate of 1.51%.
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21.

Statement of funds

Statement of funds - current year

Unrestricted funds

General
Revaluation
Pension reserve

Restricted funds

Pool redevelopment

Men's changing room
refurbishment

Lift refurbishment

Ladies' changing room
refurbishment

Air conditioning in Shape ladies’
gym

Total of funds

Balance at
Balance at 1 Gains/ 31 March
April 2020 Income Expenditure {Losses) 2021
£ £ £ £ £
1,236,231 1,718,643  (3,017,351) - (62,477)
615 - - - 615
(1,376,000) - (74,000) (93,000) (1,543,000)
(139,154) 1,718,643  (3,091,351) (93,000) (1,604,862)
421,335 - (60,191) - 361,144
32,500 - (2,500) - 30,000
65,450 - (10,200) - 55,250
97,614 - {5,324) - 92,290
15,061 - (1,829) - 13,232
631,960 - (80,044) - 551,916
492,806 1,718,643  (3,171,395) {93,000) (1,052,946)
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21.

Statement of funds {continued)

Pool redevelopment represents £2,470,000 received in 2008 as a donation in kind relating to the
redevelopment of the swimming pool. This is being released in line with the depreciation on the asset
acquired.

The men's changing room and lift refurbishments represent grants received of £50,000 and £102,000
respectively, which are also being released in line with depreciation.

In the year ended 31 March 2019 a grant was received totalling £122,500. The grant was received for the
ladies' changing room and air conditioning in the Shape ladies' gym, split £104,241 and £18,259,
respectively. This is being released in line with depreciation. Conditions of the grant include the use of the
assets for a period of not less than 7 years, plus after one year of completion, outcomes are to be
monitored, checked and evidence shown to ensure that the upgraded facilities are being used for the
purpose initially stated, this includes carrying out a survey and showing an increase in female
membership.

In the year ended 31 March 2020 a grant was received totalling £20,000 from the North Hampshire
Clinical Group (CCG) for the provision of programmes tailored for people with mental health needs.
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21.

Statement of funds (continued)

Statement of funds - prior year

Balance at
Balance at Gains/ 31 March
1 April 2019 income Expenditure {Losses) 2020
£ £ £ £ £
Unrestricted funds
General 1,446,624 3,600,609 (3,811,002) - 1,236,231
Revaluation 615 - - - 615
Pension reserve (1,110,000) - (52,000) (214,000} (1,376,000)
337,239 3,600,609 (3,863,002) (214,000) {139,154)
Restricted funds
Pool redevelopment 481,626 - (60,191) - 421,335
Men's changing room
refurbishment 35,000 - (2,500) - 32,500
Lift refurbishment 75,650 - (10,200) - 65,450
Ladies' changing room
refurbishment 102,938 - (5,324) - 97,614
Air conditioning in Shape ladies’
gym 16,890 - {1,829) - 15,061
Mental health services
provision - 20,000 {20,000) - -
712,004 20,000 {160,044) - 631,960
Total of funds 1,049,243 492,806

3,620,609 (3,963,046)

(214,000}
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22,

23.

Summary of funds

Summary of funds - current year

Balance at
Balance at 1 Gains/ 31 March
April 2020 Income Expenditure {Losses) 2021
£ E £ £ £
General funds (139,154) 1,718,643  (3,091,351) (93,000) {1,604,862)
Restricted funds 631,960 - (80,044) - 551,916
492,806 1,718,643  (3,171,395) (93,000) {1,052,946)
Summary of funds - prior year
Balance at
Balance at Gains/ 31 March
1 Aprit 2019 Income Expenditure {Losses) 2020
£ £ £ £ £
General funds 337,239 3,600,609 (3,863,002) {214,000) {139,154)
Restricted funds 712,004 20,000 {100,044) - 631,960
1,049,243 3,620,609 (3,963,046) {214,000} 492,806
Analysis of net assets between funds
Analysis of net assets between funds - current year
Unrestricted  Restricted Total
funds funds funds
2021 2021 2021
£ £ £
Tangible fixed assets 1,448,570 551,916 2,000,486
Fixed asset investments 3 - 3
Current assets 403,815 - 403,815
Creditors due within one year (613,881) - {613,881)
Creditors due in more than one year (1,300,369) - (1,300,369)
Provisions for liabilities and charges (1,543,000) - (1,543,000)
Total 551,916

(1,604,862)

(1,052,946)
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23.

24,

Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Unrestricted Restricted Total
funds funds funds
2020 2020 2020
£ £ £
Tangible fixed assets 1,641,141 631,960 2,273,101
Fixed asset investments 3 - 3
Current assets 662,065 - 662,065
Creditors due within one year (417,008) - (417,008)
Creditors due in more than one year (649,355) - (649,355)
Provisions for liabilities and charges {1,376,000) - (1,376,000)
Total (139,154) 631,960 492,806
Reconciliation of net movement in funds to net cash flow from operating activities
2021 2020
£ £
Net expenditure for the year (as per Statement of Financial Activities) {1,452,752) (342,437)
Adjustments for:
Depreciation charges 272,615 271,429
Interest receivable {150) (2,461)
(Profit)/Loss on the sale of fixed assets - 4,173
Decrease in stocks 1,330 1,393
Decrease in debtors 76,751 65,374
Increasef{decrease) in creditors 97,667 (36,952)
Pension 74,000 52,000
Interest payable 24,975 28,682
Net cash provided by/{(used in) operating activities 41,201

(905,564)
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25,

26,

27.

Analysis of cash and cash equivalents

2021 2020

£ £

Cash in hand 357,596 537,765
Overdraft facility repayable on demand {113) (113)
Total cash and cash equivalents 357,483 537,652

Analysis of changes in net debt

At 1 April At 31 March

2020 Cash flows 2021

£ £ £

Cash at bank and in hand 537,765 (180,169) 357,596
Bank overdrafts repayable on demand {113} - {113}
Debt due within 1 year (70,425) {99,206) {169,631}
Debt due after 1 year {649,355) {651,014) (1,300,36%)

(182,128) (930,389) (1,112,517)

Pension commitments

The charity operates a defined benefit pension scheme.

There is a defined contribution auto-enrolment scheme which started in May 2014 and ts with Aviva. The
assets of the scheme are held separately from those of the charity in an independently administered fund.
The contributions payable by the company to the fund amounted to £15,705 (2020: £19,518). There were
no outstanding contributions to the fund at the year end (2020: £nil).

The charity operates a defined benefit pension scheme. This is a Local Government Superannuation
Scheme {LGSS). The LGSS is a funded scheme, with the assets held in separate trustee-administered
fund. The employer is the Basingstoke and District Sports Trust and the Fund Administering Authority is
Hampshire County Council. The amounts in the financial statements for the year ended 31 March 2021
relating to pensions were based on a full actuarial valuation at 31 March 2019, by a qualified independent
actuary, the actuary has rolled forward to 31 March 2021. The LGSS scheme is closed to new members.
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Pension commitments {continued)
Principal actuarial assumptions at the Balance Sheet date (expressed as weighted averages):

At 31 March At 371 March

2021 2020

Y% %

Discount rate 21 2.3
Future salary increases 3.7 3.0
Future pension increases 2.7 2.0
CPI inflation 2.7 2.0
Pension accounts revaluation rate 2.7 2.0

The other key assumption is mortality rates. The mortality assumptions at the accounting date are based
on actual mortality experience of members within the fund based on analysis carried out as part of the
2019 Actuarial Valuation, and allow for expected future mortality improvements. Sample life expectancies
at age 65 in normal health resulting from these mortality assumptions are;

At 31 March At 31 March

2021 2020
Years Years

Mortality rates (in years)
- for a male aged 65 now 231 230
- at 65 for a male aged 45 now 24.8 24.7
- for a female aged 65 now 25,5 25.5

- at 65 for a female aged 45 now 27.3 27.2

The approximate impact of changing the key assumptions on the present value of the funded defined
benefit obligation is set out below:

Sensitivity analysis
At 31 March At 31 March
2021 2020
£ £
Discount rate +0.1% {95,000) (81,000)
Discount rate -0.1% 95,000 82,000
Mortality assumption - 1 year increase 185,000 139,000
Mortality assumption - 1 year decrease (190,000) (140,000)
CPl rate +0.1% 85,000 74,000
CPl rate -0.1% (85,000} (73,000}

Page 47



THE BASINGSTOKE AND DISTRICT SPORTS TRUST LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

27.

Pension commitments {continued)

The charity's share of the assets in the scheme was:

At 31 March At 31 March
2021 2020
£ £
Equities 2,136,360 1,618,940
Government bonds 228,630 669,700
Property 648,400 224,260
Cash 52,470 61,440
Other 682,140 497,660
Total fair value of assets 3,748,000 3,072,000
The actual return on scheme assets was £705,000 gain (2020 - £1567,000 loss).
The amounts recognised in the Statement of Financial Activities are as follows:
2021 2020
£ £
Current service cost {109,000) (118,000}
Past service cost - (11,000}
Interest income 70,000 78,0600
interest cost (101,000) (103,000)
Total amount recognised in the Statement of Financial Activities (140,000) (154,000)
Movements in the present value of the defined benefit obligation were as follows:
2021 2020
£ £
Opening defined benefit obligation 4,448,000 4,370,000
Current service cost 109,000 118,000
Interest cost 101,000 103,000
Contributions by scheme participants 22,000 24,000
Actuarial losses/(gains) 728,000 {21,000)
Benefits paid {117,000) (157,000)
Past service costs - 11,000
4,448,000

Closing defined benefit obligation 5,291,000
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27.

28.

Pension commitments (continued)

Movements in the fair value of the charity's share of scheme assets were as follows:

2021 2020

£ £

Opening fair value of scheme assets 3,072,000 3,260,000
Expected return on assets 70,000 78,000
Actuarial gains/{losses) 635,000 (235,000)
Contributions by employer 66,000 102,600
Contributions by scheme participants 22,000 24,000
Benefits paid (117,000) (157,000)

Closing fair value of scheme assets 3,748,000

3,072,000

The charity expects to contribute £68,000 to its defined benefit pension scheme during the year ending

31 March 2022.

Operating lease commitments

At 31 March 2021 the charity had commitments to make future minimum lease payments under non-

cancellable operating leases as follows:

2021 2020

£ £

Not later than 1 year 298,201 313,603
Later than 1 year and not later than 5 years 820,210 909,087
Later than 5 years 1,296,000 1,494,000
2,414,411 2,716,690

The following lease payments and changes in lease payments have been recognised in the Statement of

Financial Activities:

2021

£

Operating lease rentals 309,101
Changes in lease payments arising from COVID-19 related rent

concessions 87,000

2020
£

322,603
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29.

30.

Related party transactions

No transaction with related parties occurred in the year that are required to be disclosed under Charities
SORP (FRS 102).

Post balance sheet events

Since the Covid-19 pandemic began in early 2020, The Basingstoke and District Sports Trust Ltd has
been under significant cash-flow pressure, as country wide lockdowns and public uncertainty have
reduced membership numbers and limited activities on offer. In the light of the above, the Board of
Trustees explored a range of options which would give the charity sufficient time to re-build its financial
reserves. One of the options considered was a merger with another organisation that had similar aims,
and this led to merger discussions with Greenwich Leisure Ltd.

On the 14th December 2021 the entire Board of Trustees voted to resign and was replaced on 15th
December 2021 by new Trustees, made up of individuals nominated by Greenwich Leisure Ltd. This gave
Greenwich Leisure Ltd (GLL) control of The Basingstoke and District Sports Trust Ltd and facilitated the
commencement of financial support through an Inter-company loan arrangement until the charity can be
fully merged into GLL.

Itis GLL's intention to fully merge The Basingstoke and District Sports Trust Ltd into the existing GLL legal
entity, and to then close The Basingstoke and District Sports Trust Ltd as a company registered at
Company's House and as a charity registered with the Charity Commission. This will be done as soon as
is practical and once completed, the sports centres at Basingstoke and Newbury will be much more
financially secure moving forward.
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