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Purpose of this Report 

The purpose of this report is to set out certain matters that came to our attention during the 

course of the audit of Youth Commemoration Ground for the year ended 31 March 2025. 

In order to comply with the provisions of International Standards on Auditing we are required 

to report to you our audit findings and in particular:  

• The nature and scope of the audit work we have undertaken; 

• Views about the qualitative aspects of your accounting practices and financial 

reporting; 

• Unadjusted and adjusted misstatements; 

• Matters specifically required by Auditing Standards to be communicated to those 

charged with governance (such as fraud and error); 

• Expected modifications to our auditor’s report; 

• Material weaknesses in the accounting and internal control systems; and 

• Any other relevant and material matters relating to the audit. 

Limitations 

Our audit procedures, which have been designed to enable us to express an opinion on the 

Financial Statements, have included on examination of the transactions and the controls 

thereon of the charity. The work that we have done was not primarily directed towards 

identifying weaknesses in the charity’s accounting systems other than those that would affect 

our audit opinion, nor to the detection of fraud. 

We have included in this report only those matters that have come to our attention as a result 

of our normal audit procedures and, consequently, our comments should not be regarded as 

a comprehensive record of all weaknesses that may exist or improvements that could be 

made. 

To a certain extent the content of this paper comprises general information that has been 

provided by, or is based on discussions with, management and staff. Except to the extent 

necessary for the purposes of the audit, this information has not been independently verified.  

Responsibilities 

The Trustees are responsible for preparing the Trustees’ Report and Financial Statements. TC 

Group, as auditors of Youth Commemoration Ground, are responsible for forming an opinion 

on the Financial Statements. 

This report is to be regarded as confidential to the Trustees and is intended for use by them 

and staff of the charity only. No responsibility is accepted to any other person in respect of the 

whole or part of its contents. Before this report, or any part of it, is disclosed to a third party our 

consent must be obtained.
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Auditing Standards require us to communicate at least once a year regarding all relationships 

between TC Group and the charity that may reasonably be thought to have a bearing on our 

independence. 

We have reviewed our independence and confirm that TC Group is independent within the 

meaning of regulatory and professional requirements. In particular the objectivity of our 

partner, Mark Cummins, and his audit team is not impaired.  

Our review included consideration of whether: 

• The firm is dependent on the charity as a client due to the significance of the audit fee 

to the firm; 

• The firm is owed significant overdue fees; 

• There is any actual or threatened litigation between the firm and the charity; 

• Any benefits have been received by the audit team which are not modest; 

• The firm has any mutual business interest with the charity; 

• Any members of the audit team have any personal or family; connections with the 

charity or officers; or 

• Independence is impaired through the provision of services other than the statutory 

audit. 
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SCOPE 

As auditors we are responsible for forming and expressing an opinion on whether the financial 

statements of the charity show a true and fair view of the state of the charity’s affairs at 31 

March 2025. 

Our audit work is designed to provide the required assurance that the financial statements are 

free from material error. However, our audit of the financial statements is not a comprehensive 

report covering all systems and controls. 

AUDIT APPROACH 

Our general audit approach was based on a thorough understanding of the charity’s business 

and determined by our assessment of the audit risk. In particular this included: 

• An evaluation of the charity’s internal control environment; and  

• Substantive testing on significant transactions and material account balances.  

We would like to take this opportunity to thank Fiz Anslow and the team for all of their support 

and assistance during the audit. 

The audit work on the financial statements is now substantially complete and we anticipate 

issuing an unqualified audit opinion for the year ended 31 March 2025 for the charity, following:  

• Receipt of approved financial statements signed by the Board;  

• Receipt of a signed letter of representation; and 

• Receipt of the signed adjusted and unadjusted misstatements schedules to confirm 

the Trustees are in agreement with the accounting treatment of these. 

We consider that the audit approach adopted will provide the Trustees with the required 

confidence that a thorough and robust audit has been carried out. 

Matters arising from our audit that we wish to bring to your attention are set out in Section 5. 

MATERIALITY 

We apply the concept of materiality in planning and performing the audit, and in evaluating 

the effect of identified misstatements on the audit and the impact of uncorrected 

misstatements. 

We have assessed materiality for this assignment by considering the total income of the charity. 

Where individual errors, or accumulated errors found during the course of the audit, are in 

excess of materiality, these are discussed with you and adjustments are made to the financial 

statements. 
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AUDIT MISSTATEMENTS 

As part of the requirements of International Standards on Auditing we are required to report 

any audit misstatements identified by our work which have been adjusted in the accounts. 

These are detailed in section 6 of this report. 

We are also required to separately report any audit misstatements identified which are 

unadjusted, other than those which are “clearly trivial” to users of the Financial Statements.  

These are also set out in Section 6. 

RISK OF FRAUD AND ERROR IN THE FINANCIAL STATEMENTS 

We are required under international auditing standards to consider fraud risk throughout the 

audit. In particular we must consider management arrangements for preventing and 

detecting fraud and error. 

Fraud risks may include asset sales at under value, suppliers over billing for goods or services, 

misappropriation of assets and cheque frauds, as well as manipulation of financial results. 

This work is now complete and has not identified any matters which we wish to draw to your 

attention. 

LETTER OF REPRESENTATION 

We have included a letter of representation (Appendix i) for your review and approval. It is 

important that this is reviewed and approved by ‘those charged with governance’. 



4. QUALITATIVE ASPECTS OF 

ACCOUNTING PRACTICES AND 

FINANCIAL REPORTING 
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ACCOUNTING POLICIES 

Financial Reporting Standard 102 requires that entities should review their accounting policies 

regularly to ensure that they are appropriate to their particular circumstances for the purpose 

of giving a true and fair view.  

We have reviewed the charity’s accounting policies, as stated in the financial statements, and 

confirm that they are appropriate to provide relevant, reliable, comparable and 

understandable information. 

RELATED PARTY TRANSACTIONS 

We are required to focus on the identification and assessment of the risks of material 

misstatement associated with related party relationships and transactions.  

We are required as an audit team to discuss the risks of fraud associated with related parties 

and to perform specific procedures on any related party transactions outside the normal 

course of business.  

Transactions with related parties have been adequately disclosed in the accounts. 

ACCOUNTING ESTIMATES 

As auditors, we are aware that the selected basis of an accounting estimate may have a 

significant impact on the financial statements so in our work we need to identify all accounting 

estimates and the basis of the estimate and, where we consider there to be a high estimation 

uncertainty, we must ensure our audit work challenges the basis of the estimate. 

We are also required to consider the outcome of accounting estimates in prior periods as a 

basis for our risk assessment in the current year. 

The most significant accounting estimates concern depreciation of fixed assets, recognition of 

revenue, cost allocation, and the basis and calculation of the provision for bad and doubtful 

debts. 

We have reviewed these accounting estimates for the charity and conclude that they have 

been calculated on a basis that is consistent with our knowledge of the charity and the sector 

as a whole. 

GOING CONCERN  

We have considered the charity’s ability to continue as a going concern for a period of at 

least 12 months from the date of approving the accounts. We are pleased to report that there 

is no modification to our audit report. 



5. AUDIT AND ACCOUNTING ISSUES 

IDENTIFIED DURING THE AUDIT 
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We have prioritised our recommendations into the following categories: 

-  matters that we consider fundamental and recommend addressing as soon as 

possible 

 - matters we consider significant that should be addressed within a reasonable 

timeframe 

 -  matters that would improve overall control or promote a more efficient practice 

5.1 UPDATE ON PRIOR YEAR FINDINGS  

1. Board meeting minutes 

 Issue In prior years it came to our attention that minutes from meetings are 

not formally documented for the charity. It was recommended that 

the trust introduce a formal system for documenting these in order to 

operate in line with good governance. 

 

 Update A formal system hasn’t been introduced, therefore this action 

remains outstanding. 

 

1. Land registry 

 Issue We have noted that the land used by Youth Commemoration 

Ground is not registered under the Trust’s name in the land registry 

documents but instead is registered under Southend Council. This 

raises concerns regarding ownership rights and control of the asset. 

 

 Update No update, land registry to be updated. 

 

5.2 CURRENT YEAR FINDINGS 

There are no current year findings to bring to your attention. 

• These matters are limited to those which we have concluded are of sufficient 

importance to merit being reported to you.  

• As the purpose of the audit is for us to express an opinion on the charity’s financial 

statements, you will appreciate that our audit cannot necessarily be expected to 

disclose all matters that may be of interest to you and, as a result, the matters reported 

may not be the only ones which exist. 

• As part of our work, we considered internal control relevant to the preparation of the 

financial statements, such that we were able to design appropriate audit procedures. 

• This work was not for the purpose of expressing an opinion on the effectiveness of 

internal control. 
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We are required to communicate all adjusted and unadjusted misstatements, other than those 

that we believe are clearly trivial, to the Trustees.  

 

 
Increase or 

(decrease) to 

surplus 

Increase or 

(decrease) to 

Net Assets 

Unadjusted Audit Misstatements £ £ 

Understatement of audit accrual (950) (950) 

Understatement of capital expenditure (1,434) (1,434) 

Total unadjusted misstatements (2,384) (2,384) 

 

 
Increase or 

(decrease) to 

surplus 

Increase or 

(decrease) to 

Net Assets 

Adjusted Audit Misstatements £ £ 

None  - - 

Total adjusted misstatements  - - 

 

 

We approve the accounting treatment of the above unadjusted misstatements. 

 

 

Trustee             Date 

On behalf of behalf of the Board 

 

 

 

 

 

 

 

 

 

 

 

 

Joe Chesterton (Jan 27, 2026 16:49:55 GMT)

Joe Chesterton 27/01/26
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TC Group 

The Courtyard  

Shoreham Road 

Upper Beeding 

Steyning 

West Sussex 

BN44 3TN 

 

 

 

Dear Sirs 

 

During the course of your audit of our financial statements for Youth Commemoration Ground 

for the year ended 31 March 2025, the following representations were made to you by 

management and Trustees. 

1. We acknowledge as Trustees our responsibilities under the Companies Act 2006 and 

Charities Act 2011 for preparing Financial Statements in accordance with the 

applicable accounting framework, SORP 2019 - Financial Reporting Standard 102, and 

for making accurate representations to you as auditors. 

 

2. We confirm that in our opinion the financial statements give a true and fair view and in 

particular that where any additional information must be disclosed in order to give a 

true and fair view that information has in fact been disclosed. 

 

3. We confirm that all accounting records have been made available to you for the 

purposes of your audit, in accordance with your terms of engagement, and that all 

transactions undertaken by the charity have been properly reflected and recorded in 

the accounting records. All other records and related information, including minutes of 

all management and Trustees’ meetings, have been made available to you. We have 

given you unrestricted access to persons within the charity in order to obtain evidence 

and have provided any additional information that you have requested for the 

purposes of your audit. 

 

4. We acknowledge our responsibility for the design, implementation and maintenance 

of internal control systems to prevent and detect fraud and error. We have disclosed 

to you the results of our risk assessment that the financial statements may be misstated 

as a result of fraud. We have disclosed to you all instances of known or suspected fraud 

affecting the entity involving management, employees who have a significant role in 

internal control or others that could have a material effect on the financial statements. 

We have also disclosed to you all information in relation to allegations of fraud or 

suspected fraud affecting the entity’s financial statements communicated by current 

or former employees, analysis, regulators or others. 

 

5. The effects of uncorrected misstatements (as set out in the audit findings report) are 

immaterial both individually and in total. 

 

6. The financial statements are free of material misstatements, including omissions. 
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7. The charity has satisfactory title to all assets and there are no liens or encumbrances on 

the charity’s assets, except for those that are disclosed in the notes to the financial 

statements. 

 

8. We have recorded or disclosed, as appropriate, all liabilities, both actual and 

contingent, and have disclosed in the notes to the financial statements all guarantees 

that we have given to third parties. 

 

9. We have no plans or intentions that may materially alter the carrying value and where 

relevant the fair value measurements or classification of assets and liabilities reflected 

in the financial statements. 

 

10. We have sufficient insurance cover over all assets held and for common threats to the 

charity such as business interruption or cyber-attacks. 

 

11. The methods, data and significant assumptions used by us in making accounting 

estimates, and their related disclosures, are appropriate to achieve recognition, 

measurement and disclosure that is reasonable in the context of the applicable 

financial reporting framework. 

 

12. We confirm that the charity has had, at no time during the year, any arrangement, 

transaction or agreement to provide credit facilities (including loans, quasi-loans or 

credit transactions) for Trustees, nor to guarantee nor provide security for such matters, 

except as already disclosed in the accounts. 

  

13. We have disclosed to you all claims in connection with litigation that have been, or are 

expected to be, received and such matters, as appropriate, have been properly 

accounted for, and disclosed in, the Financial Statements and that these have been 

accounted for in accordance with the applicable financial reporting framework. 

 

14. We confirm that we are not aware of any possible or actual instances of non-

compliance with those laws and regulations which provide a legal framework within 

which the charity conducts its activities and which are central to the charity’s ability to 

conduct its activities, except as explained to you and as disclosed in the financial 

statements. 

 

15. We confirm that there have been no events since the balance sheet date which 

require disclosing or which would materially affect the amounts in the financial 

statements, other than those already disclosed or included in the financial statements. 

 

16. We confirm that the charity has not contracted for any capital expenditure other than 

as disclosed in the financial statements. 

 

17. We confirm that the freehold land and buildings do not require impairment as at the 

year end. 
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18. We believe that the charity’s financial statements should be prepared on a going 

concern basis on the grounds that current and future sources of funding or support will 

be more than adequate for the charity’s needs. We also confirm our plans for future 

action(s) required to enable the charity to continue as a going concern are 

feasible.  We have considered a period of twelve months from the date of approval of 

the financial statements. We believe that no further disclosures relating to the charity’s 

ability to continue as a going concern need to be made in the financial statements. 

 

19. We confirm that all related party relationships and transactions have been accounted 

for and disclosed in accordance with the applicable accounting framework.   

 

20. We confirm that the related party relationships and transactions set out below are a 

complete list of such relationships and transactions and that we are not aware of any 

further related parties or transactions: 

Party Relationship Nature of transaction 

Southend-on-Sea Borough 

Council  

Trustee Donations to cover operating 

deficits and to enable the 

capital value of property to 

be maintained (2025: 

£202,153, 2024: £184,769). 

 

Transfer of bank interest 

generated in respect of 

funds deposited with the 

council (2025: £193,999, 2024: 

£186,895). 

 

Transfer of proportion of 

Fusion contract income 

attributable to Youth 

Commemoration Ground 

(2025: £99,616, 2024: 

£106,114). 

 

21. We acknowledge our legal responsibilities regarding disclosure of information to you as 

auditors and confirm that: 

 

• So far as each Trustee is aware, there is no relevant audit information that you as 

auditors are unaware of; and 

 

• Each Trustee has taken all the steps that they ought to have taken as trustee to 

make themselves aware of any relevant audit information and to establish that you 

are aware of that information. 

22. We confirm that we have reviewed the UK Sanctions list and confirm that to our 

knowledge the charity has not had any transactions with any entity connected to 

those listed.  We confirm we have complied with the requirements of the UK sanctions 

regime throughout the financial year and subsequently. 

(https://www.gov.uk/government/publications/the-uk-sanctions-list). 
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We confirm that the above representations are made on the basis of enquiries of 

management and staff with relevant knowledge and expertise (and, where appropriate of 

supporting documentation) sufficient to satisfy ourselves that we can properly make these 

representations to you and that to the best of our knowledge and belief they accurately 

reflect the representations made to you by the Trustees during the course of the audit. 

 
 
 
Yours faithfully 

 

 

……………………………………………………………………………Trustee 

 

 

……………………………………….................................................Date 

 

 

Signed on behalf of the board of Trustees

Joe Chesterton (Jan 27, 2026 16:49:55 GMT)
Joe Chesterton

27/01/26
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FRS 102 PERIODIC REVIEW | REVISIONS TO THE SORP 

The Financial Reporting Council (FRC) has issued Amendments to FRS 102 The Financial 

Reporting Standard applicable in the UK and Republic of Ireland. The amendments will affect 

all UK GAAP reporters and are effective for accounting periods commending on or after 1 

January 2026. Whenever UK GAAP is amended The Charities Statement of Recommended 

Practice (SORP) is also redrafted to align with these changes. The SORP is also amended for 

any recent  feedback received. These changes are expected to be published in October 2025 

and be effective from January 2026. 

Early adoption is permitted providing that all amendments are adopted at the same time. The 

principal changes that relate to your charity are listed below along with their potential impact. 

The first year the changes will apply to you is year ending 31 March 2027. 

EMERGING ISSUE 

Lease accounting 

WHAT IS CHANGING? 

Lessees will now generally be required to recognise most leases on the balance sheet. This 

removes the previous distinction between operating and finance leases. Exemptions may be 

given for short-term (less than 12 months) or low value leases. 

IMPLICATIONS FOR YOUTH COMMEMORATION GROUND 

Currently there is no impact. 

If any leases are entered into, they will be required to be recorded as a right-of-use asset and 

a lease liability at the present value of future lease payments. 

Rental expenses under operating leases will be replaced by the deprecation of the right-of-

use asset and an interest expense over the lease term.  

In year of transition no restatement of the prior year is required. 

EMERGING ISSUE 

Revenue from contracts with customers 

WHAT IS CHANGING? 

The way in which revenue from contracts with customer is recognised is changing from the 

existing risk and rewards based model to a new five step model aligned with IFRS 15. The five 

steps are: 

(i) Identify the contracts with the customer: 

(ii) Identify the performance obligations; 

(iii) Determine the transaction price; 

(iv) Allocate the transaction price to performance obligations; and 

(v) Recognise revenue when performance obligations are satisfied. 

IMPLICATIONS FOR YOUTH COMMEMORATION GROUND 

We recommend that income streams are reviewed to highlight any potential contract 

revenue that this change will impact. 
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EMERGING ISSUE 

Three tier reporting framework based on income levels 

 

WHAT IS CHANGING? 

The new three tier system is designed to aling more closely with the Companies Act’s 

reporting standards for small, medium and large companies. 

 

Tier 1 – Charities with gross income of up to £500,000, who apply accruals accounting. 

 

Tier 2 – Charities with income between £500,000 and £15m. 

 

Tier 3 – Charities with incomes above £15m. 

 

IMPLICATIONS FOR YOUTH COMMEMORATION GROUND 

The Trust currently falls into Tier 1 but is likely to be considered Tier 2 for the year ended 31st 

March 2026 with a small increase in turnover. 

 

Charities in Tier 2 must now explain the impact they are making and the long-term effect of 

their activities.  

 

Disclosure around the Trust’s reserves is also expected to be tightened, with disclosure 

required where there is a difference between reserve policy and level of reserves held at the 

year end. 

 

 

EMERGING ISSUE 

Cash flow statement 

 

WHAT IS CHANGING? 

Charities who are deemed small based on section 7 of FRS 102 are now exempt from 

publishing a cashflow statement.  

 

IMPLICATIONS FOR YOUTH COMMEMORATION GROUND 

If the Trust is deemed small by section 7 of FRS 102, a cashflow statement will no longer be a 

requirement. 
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