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Statement of Financial Activities 

For the year ended 31 March 2024 

   

 

 

Unrestricted Funds 

 

 

 

 

Restricted Funds 

 

 

 

Total Funds 

  

 

 

Total Funds 

     31 March 2024  31 March 2023 

 Notes  £ £ £  £ 

        

        

Income 3  622,803 867                                             623,670  192,331 

        

Expenditure        

Costs of generating funds        

Fund managers’ fees   (64,735) - (64,735)  (224,000) 

        

Charitable activities        

Scholarships                            (945,258) - (945,258)  (963,024) 

Grants, Awards & Prizes                          16  (439,125) - (439,125)  (436,078) 

Events   (417,689) - (417,689)  (338,756) 

Cultural Relations   (59,547) - (59,547)  (48,297) 

Total charitable activities expenditure 

 

5  (1,861,619) - (1,861,619)  (1,786,155) 

        

Total expenditure   (1,926,354) - (1,926,354)  (2,010,155) 

        

        

Net gain/(loss) on investment funds 11  3,287,522 5,583 3,293,105  396,220 

        

Net Income/(expenditure)   1,983,971 6,450 1,990,421  (1,421,604) 

        

        

Net movement in funds   1,983,971 6,450 1,990,421  (1,421,604) 

        

Total funds brought forward   44,209,243 74,411 44,283,654  45,705,258 

        

Total funds carried forward   46,193,214 80,861 46,274,075  44,283,654 

 

 

 

 

All income and expenditure derive from continuing activities. 

All recognised gains and losses have been included in the Statement of Financial Activities. 
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