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QXSRAD LTIx
REFORT OF THE TRUSTEES:
FOR THE YEAR ENDED: 31 MARCH 2022
The trustees preseat their repart for tie: fineacial statements for the year ended 31 Masch 2022
Charitable- Status

OXSRAD LTDvis & cherity; registered im England,, number 299630. It is alse» a canpany. limited by quarantee,
registered im England, number 2267086

Trastees:

The Tusteesfimanagement committee nrembers wha have held office at any’ point-durning the: year ended 31
March 2022 and to the date: of thig report are as follows:

Mr Ji Lane (Appointed 18" Octotver 2021 - Chairman);
Mn N Twist (Theasurer):

Mr T Cann (Secretary}

Mr M Hallam (Resigned 18" October 2021)

Mg N Farmer

Mrs € Hunt

Mr M Jeckman

Ms J Fletcher

Ms M Haven: (Appointed 18" October 2021))

Structure; Governance and Management
The: charity, is. established via ttie memorandurmand articles: of thie campany:

Members of OXSRAID haxe the right ta eleet trustees/imanagement committee- members. Oxford City Courcil
also hes the: right ta appaint ome membier. Councillar B Coyne has represeated Oxford City' Council, since: 2%
June 2021., We-weultll like ta themk Councillar M. Cadd wha represeated Old Marstam Paristy Cauncil for many:
years and stood down om 5" May 2022.

Al mew Trustees are recruited on the recommendation of organisations and people with wham OXSRAD.
warks, on by existing Trustees; they ase given am induction pack and offered appropriate training and adikice
about relexant Charnity, Commission pubtications irr arder to fulfii their rolie.

OXSRAD LTDvis a charitable trust, withr no associated charities or companies.
Objectives:and Activities

The abjective: off OXSRAD: is. to pravidie and to- assist ini the: provision of spart and leisure facilities for people:
watti any disability by such means as the Committee- think fit inctuding, but not to: the: exclusion of attier means,
their integration wittr able bodied people.

In order ta fulfill this ebjective OXSRAD: provides both sports equipmenat and classes rum by staff amd, volunteers:
wihich are: open ta all af the Centre im Marston.. lhcome: is callected via membership fees andi actiiity fees, as.
well ag grants and donations from trusts and individuals.

Achievements and Performance

This has been a difficult year for OXSRAD as. the langer term effects of the: Cavidi pandemic: have became:
cleam

The hoped far retus of individual wsers and user groups has not happened as anticipated. VWhile most
disabled users: have: returmed] and withi even greater appreciation: for OXSRAD’s: unique services, others have
nof, due to continued! cancesn about Coxid-releted risks. NHS groups. have: alsa not returned, inclading
Pulmonary Rehabilitation, Active Heart sessions andi the: Tuesday: Physio: clinic. General gyrm numbers have
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also reduced significantty dlue-to chieaper fagilitles: openingin the asea and the cantinuation of training online/at
home, that started during the: lockdowns.

In additéar, incomme frorm donedians:— especialy by gramt making trusts — reduced, at least in part due to danors
prionitising: Coxid-related causes.

These factors. rediiced user numbers. and income significaatly;, putting pressure on OXSRAD's firances, which
are reflected in the results forthe year:

We: thrami thie teasn who have: worked s hand to maintaim @ high levet of Cavid-refated pretacols, minimising
the nisks and creating a safe: environment for all users: In addithar, furttier upgradies wese made: to: the: building
ta maximise-its efficiency. and effectiveness.

Geing farward, it is cleas that QXSRAD's aperating enwvinonment has chamsged and that the operating maded
needs to adjusti to reflect this.

Work: will focus am new- pattiways far engaging the- community and increasing the use oft the: Ceatre: by all clisat
groups,, thinaughn am increased range af activities,, especially during the day: Thig will be supplemented by a
renewed fundraising strategy: thrat will engage individuals;, local businesses and chasitable trusts

OXSRAD continues ta pravide: & unique: offering where people of all abilities can access ttie full range of
benefits of physical exercise: witt expert support, all in the cantext of & weleoming andiinclusive community:.

Public Benefit

The Trustees. of the cliarity have: had due: regard biattn ta the abjectives of the: charity; as set aut attove, andi
alga to the: guidance om public benefit published! by the: Charity Commissiam, in exercising thieir powers andi
duties.

Financial Review

Restricted! funds at 31 March 2022 were £264,749 (2021: £275,929). This. relates. primarily to tive Building!
Developmeat fund, which will be: released over tiie life of the assets that it relates to.

During the: year the- chasity incurred a deficit of £37,696 (2021: surplus of £46,689) on ite Unrestricted Funds,
resulting im & balance- carriedi forward om unrestricted fundss of £13,110) The:deficit arose prirmasily as a. result of
a fall imincome from grants and dbnations.. Furttiermone traging inconte has: fallen betow the: levels that existed
before the Cavidl pandemic. Fallowing the year end the Trustees have: taker steps to reduce: averheads
primarily by restricting, opening Wours. and continue to aperate in a fiid situatiom and are keeping plans and
costs under constent review:.

Leng-tesmm ligbilities comprise provisian for repayment of £20,000: of an interest free laamn, whichi hag no. fixed
repayment diste.

Nene of the trustees is paid by OXSRAD. The company: is. supported! through the: valuntary assistence of a
nuatber of individuals.

Risk mranagement

OXSRAD: has @ risk assessment palicy’ thet it reviews periodically. Vit the: exception of Cowid-19; tiie majamr
rigks. that hawe been identifiedi remain esseatially the same as.in the previous yeas, namely: :

Failure: to- support OXSRAD: activities with adequate funding, leading to a decline imfinancial reserves.
Effective: safeguarding of service ugers, volunteers, andi staff to ensune their heaitty and safety atall
times i

. Failure:to recruit staff to- vacant posts and/er sufficient valunteers: to- meet service needs.

. Breaches. of confidentiality/ data protectiom

Staff ard! voluntees training, supervision and support, oppartunities for velunteers and staff ta give feedliack,
meke complaints/whistle blow ensure that the: arganisatiom is meximising its poteatial to rediuce the identified
rigks. Monitoring of the: risks diusing the year has enabled OXSRAD to manage nigks effectively and withi good!
results
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\Vhilst: the spesific risk fram COVIDMS: has reduced! measures are stitf i plage o minimize the rigk of exposune
torthreevirus and its.amward transmission..

Reserves

As stated altove, the trustees: believe that, deepite the deficit incuoered! im 2021/22, OXSRAD's: assets: ang
available: and admquate to fulfil te obligations. of tise charity: as & whole. The campany aims fix holdf
Unrestricted Funds. eqpal ta 3 mentifs’ tusnoves, which the Tustees believe would be sufficient to cower any
rajar loss.of incane: on amy tempocary: autgaings not matchied by incares.

Statement of Trustees’ Responsibilities

The Thustees are: responsible for preparing the: Repart ofi the Thustees and! financiall statements. ir- accerdance
withs applitable law ard regulations.

Campany, law reguires the Trostees: to prefare financial statesments for each. financial yeas Undizr thatlaw the
Trustees. have elected tov prepare the financial statemeats in accondance with Whited Kingdom Generadiiy
Acceted Accounting Practice (United Kingdant Accounting Standards: and applicable: law), Under campany
law the Trustees must not approve the finaacial statements uniess- they are satisfied that they give a true and
fair view of the state of affairs af the- chasity and of the incoming ressurces and agplicatiom of resources: of the
chanity: for thiat pesicd. In prepasing those financial statements:. the: Trustees are reguined to select suitable
accounting: palicies aad therm apply themt consistently, make judgements. amd estirrates that are reasonable
and prudent; and prepase the- fimancial statewrents. aiv the: going concern bagis. wrless it is inapprapriate to
presume-that thee chiasity will continue in business.

The Tustees are: responsible- for keeping propes accounting reconds which: disclose- with. reasanable: ascuracy.
at any timre: the financial position of the charity and fo enable- them to ensure: that the financial statements
comply with tise Companies: Act 2006. They. are alsn responsible for safeguawling the assets of the charitable
campany, and hence for taking reasonable smps for the preventiom amd detestiom of fraud! and othesr
irmegularitiss:

So far ag the: Trustees- are: awase, there is no relevant infonmation (informationr meaded by the compamy’s
independent examniner i connection willy preparing his report) of which thves company’s examniner is unawase,
aadi each Trustee has takern alll the steps thiat he or shie ought to hawe takes g & directar im order to make
themgelres awase of any relevant information aad to establisti that the: company's exasniner is aware: of thiat
information.

Independent examination

Petes J Stevenson, Chartered Accountant, hag agais carmied’ auti the independent examination of the chasity's
accaunts.

Thie report has bees prepsred in accordance with the Small Companies regime under the Companies Act

Approved by the Trustees. on 23 August 2022




Indiependent Examniner's Repert tothe Trustees of OXSRAD: LTD

| report to: the- charity. trustees om my. examinatiom of: the: accounts ofi the campany, for the year
ended 31™ March 2022, which ane set out on pages 6 ta 112.

Responsibilities amd basis of report

As the chanti's trustees of the: company’ (and! alsa its directors for the purposes of comipany’
law) you are responsiltle for the preparation of the accounts im accardenee withn the
requirements of the Companies. Act 2006 (‘the 2005 Act).

Himing satisfied! myself that the agcounts. of the campany- are mot required ta be audited undes
Part 16 oft the: 2006 Act and are eligible far independent exasnination, |l repertin respect of my;
examinatian of your campany's. accounts, a& carried aut under section 145 ofi the: Charities Act
2011 (the 2011 Act). In carrying outi my examination,, | have followed thte Directions given by
the Charity: Commission under section. 145(5) (b). of the 2011 Act.

Indiependent Examiner’s Statement

| have completed my examinatiom. || confirm that no mattess have came to my attention in
connection with the examination giving me cause: to believe that in any nateriat respect:

1. accounting records wene mot kegt by the Company as required by sectiom 386 of thie
2006 Act, or

Z.  the aceounts da not accord with thiaserecards; ar

3. the aecounts db noti comply” with the aceounting reguireanents: of sectiom 396 of the
2006 Act ottrer than any regpirement thet the accounts give ‘a true andi fair view'
whichis not a metter considisred as part of an independent examination; or

4. thve accounts have not beem prepared in aecordarice: with the: metirods and principles
ofi the: Statement of Recommended. Practice for agcounting and regorting by charities
(applicable: to charities preparing their accounts i accardamce with tive Finaacial
Reparting Standard applicable in thie UK and Republic. of ireland (FRS 102))..

| hewe noted the tustees! statemsent i note 16 cancesning the applitation of tie: going
cancesn basis of accounting, and thieir reasons for it. | confirm that there are no: otfier matters
imconnection with the examination to which attention should be-drawn in this repart im ardes ta
enable a proper understaading of the: accounts te: be reachied.

Pebker T. She veFan 0n o

Peter Jl Stevensaom
Chartered Accountant

& Harbord Road

Oxford
OXZ 8LJ;

Date: 23 August 2022



OXSRADLTD

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED J1$T MARCH 2022
(including Income and Expenditore Account)

R u 024/22
Notes: Futls: Funds Totals
£ £ £
INCOME
Grants and dbmaticns:
Donatitms. andi gH#ts. [ 45,234 43254
Graats 3,648 36,300 35,948
JRS; Support: Graat for wages 0 2,505 2,506
Actiwitios fon generating funds:
Fundraising; o 5,115 5,115
Trading income 0 33,823 33823
lncome from CHaritablis Actiwities::
Sports Centie
Membership o 191223 19223,
Sport activities. o) 28580 28,580
Lettings incame: o 28,204 28;20%
Ottier income- a a o
Totat inconre 3648 193,681 197,329
EXPENDITURE
Cuasts af‘ generating fands. 3 0 N33 33|
Expenditure on charitable aetivities
Spuorts Centre- & 14,828 200,047 214,875
Tiotal expenditure 14,828 23,377 248,205
NETMOVEMENT IN FUNDS: (in1g0) (37,696 (48,876)
Reconciliatiemofi funds
Total famds:b/fi ati 1st Aprill 20211 275929, 56,806 326;735
Total funds: c/fiat 31st Marchn 2022 £264.749 E13 1100 £277,86%

Maxements omresesves and: all recagnised: gains and losses. aresshown abwe.

At ofithes activities: ofithe: chariby, are-continuing) activities.

i 2000/21
Fundss Funde Totals:
£ g z

16,34& Fn848 48,193
1400 53,907 &7, 307
(] 45 907 45,907
[¢] 23,359 23,309
0 5,988. 5,988
0 8,787 &75¢
0 111,374 11,374
o 12,589 12,584
o 296 296
29745 192,025 221770
G 11,627 11,627
S5Z0F1 133,708 185,780
07N 145336 197,407

(22,328 45,689 24,383
298,255 4,117 30372

£275,929 50,806 £326,738




OXSRADLTD
(COMPANY NO: 2267496)

BALANCE SHEET AS AT 31 MAREH 2022

FAXEDASSETS
Investments
Tangible agsats:

CURRENT ASSETS
Stock:
Debtors:
Castr at bank and i hand

LIABILITIES
Creditors fafiing due-wittiim one year

NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT WABIHUTIES

CREDITORE FALLING DUE AFTER:
MEIRE THAN ONE YEAR:

NET ASSETS

FUNDSE OF THE CHARITY
Unnesstricted funds

Trustees' respansibilities

NOTE

~ B

i

756,608

257,144

1,00G
7,009

37,938

45,947
-5,237
40,715

297,859

-20,000

264,749
3110

1,000
22721
79,381
4,618
74,763

46,736

-208,006

275,999
50,806

For the financial year i queation the company was-entitled to exemptiomunder section 477 of the
Comparnies Act 2006 Nomembers haves requined the company to abtam an auditof its ascounts

forthe year in questiam im accordance: with section 478 of the Conmanies Act 2066

Ther trustees acknowledge their respansibility for complying with the- regriresments: of tie Act withn
respect to-accounting recordi which comply- with seetiom 386 and forthe prepasation of accounts

in accordiance withh section 393,

Theseaccaunts haie been prepared i accordance with thve-special provisians of Past 15 afthe-
Companies Act 2606 refating to- small entities. andi the: Financial Reponting Standard applitadie ir

the: UK and Repubilic of Irelaad (FRS 102).
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c)

a)

OXSRAD LTD:
NOTES TQ THE FINANCIAL STATEMENTS FOR THE YEAR ENDEE: 31 MARCH 2022

ACCOUNTING POLICIES

Basis of preparing the firanciall statenvents.

The financiall statements. hawe been grepared im accordance with thie Statement of Recommendedt
Practice: Accounting amd Reporting: by’ Chesities. applicable to charities preparing their accounts in
accardizace with the Financiad Reparting Stendard applicable in the UK andi Republic ofi Ireland (FRS:
102}, igsued in October 2019, and with the Charities Act 2011 and: thie Campanies Act 2006 The:
financial statements have beer prepared under the historical cost conwention, and ar the going
camcern basis for the reasons described imnate: 16..

OXSRAD: meets. the- definitiom of a public entity under FRS 102. Assets and liabilities age initially
recagnised at historical cost or transaction value untess othemwise: stated in the: relevant accounting
policy nate:.

Incame

Income: generally is recognised when the charity has entiflement ta the funds, any perfarmance
canditions attached to the funds haxe beern met; it is probable: that the: inconme will be received, and the
armounti cam be nressured reliatdy:

Capitall grants ase credited to the: Statesvent of FinBciah Activities im the year when they are: received
and ptaced in a restricted! fund where appropriate. Depreciatiar of the: assets. is charged agginst the
nelevant fund eaeh year.
Credit is taken far donations and other income o the: following basis:

Denations received, including incame tax recaverable.

Interest and other investments an an aecruals basis.

Graats receivable: arr an accruals biasis..
Trading inconre
Tradingincome represents income far the bag and kitchen.
Expenditure
Expenditure: is recognised im the: accounts once a legal or constructive obligatiom arises to make:
payment to-a third party; it is probiable thet settiement will be: required, andithie amaunt of tive abligation
cam be measured refiably. It is included on an accruals basis, togethes with imecoverable VAT, Afl
supporti costs are: allbcated to the: sole chasitable: activity,. as iti is. cansidered the chianity. cannot carry.
out its werk witheut incurring these-costs.
Depreciation

Assets of a capital nature are shown as fixed assets and depreciated aver expected lives: as fallows:

-

Equipment 20% straight line
Building over the: period of tire lease
(80 years from Januaesy 1989))

Stock

Stock ig included in the agcounts. at the lower of cost andi net realisable value.

Invesiments

Investments: held as fixed assets are stated at market value: at the balance sheet date.



OXSRAD LTD

NOTES- T@ THE FINANCIAL STATEMENTS (CGNTINUED) FOR THE YEAR ENDED: 31 MARCH 2022

a) Operating and fimance: leases
Rentals: payeble under operating leases are: charged am a straight line- rasis aver the: tesrm of
the lease. Assets held under finanmce leases, which are leases where substantially ai the: risks:
and rewamds: of ownership of the asset have passed ta the charity, ase capitalised i the
balance stieet as tangible fixed assets andi are depreciated over the: shorter of the: lease: tesm
and theifr useful lives. Thie capitad elements. aof future- obligatioms under the leases. are included
as liabilites in the: balance: sthieet. The interest element of thie rental obligation is. charged to
expenditure over tie period of tielease:.
1} Restricted funds:
The incame: funds of OXSRAD: include restricted funds which comprise danatkons. for specific:
pumpases. Expenses relating to tese spegific funds are allocated as they eccun
i) Unrestricted funds
Unrestricted! funds represent income front services, leftings, grants andi donations, etc. All
administration costs are paid from unrestrictedi funds unless specificatly. incurred an behaif of a
restricted fund: i which case they are: chiargedito that account:
it Pensions
Employees of tiie charity: aré: entitied ta joim a defined contibution: scheme. A defined
cantritbution plan is a pension plean undes whichn fixed contributions are pzid inte a pension
fundi. and the: company hiag no legal or constructive: obligation to pay furttier cantributions,
evenifithe:fund does mot hold sufficient assets to pay all employees the: benefits relating to the
employee service in the cument and prier periodts. Cantiibutions to defined contributian plans
are receognised as am expense when they. aze dive.
k) Dehbtors and credifers receivable/payable withimane year
Debtors- and creditars with no statedi interest rate: and receivable ar payable wittiin ane yees
are recorded at transactiorm price. Any losses arising fromr impairment are recognised in
expenditure-
NET (EXPENDITURE)}INCOME FOR THE YEAR 2022 2021
£ £
The net (expenditure)/income-is stated after chiarging:
QOperating leases.— nent 1,400 1,400
Independent examiner's: fee 500 50
Depreciation 14.828 .15412
COSTS OF GENERATING FUNDS 202z 2021
. £ ‘ £
Costs. of generating veluntary income
Furdraisimg salary cost (2021 net of fuslaugh): 10,105 2,768
Fundraising trading: casts: of goods soid
Trading costs 2.225 8.859
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OXSRAD LTD

NOTES TO THE FINANCIAL STATEMENTS. (CONTINUED) FOR THE YEAR ENDED 31 MARCH 2022

CHARITABLE ACTIVITIES - SPORTS-CENTRE

Resfricted  Unrestricted. 2022 2021

£ £ £ £

Sport amd gooup actikities - 5,554. 5,554 26,181,
Depreciatarn 14,828 - 14,828 15412
Building & equipmeat costs. - 44 382 44,382 207
Other runningicosts - 35,523 36,523 18, 701
Staff costs (nate 5) - 110|674 110,674 102,152
Legal & prafessiomal - 3,569 3,569 5,017
Covid casts: - 345 H5 -
14,828 200,047 214.815 185,780

STAFF COSTS 2027 202
£ £

Wages and salaries: Mg 173 g9 385
Sadiat security costs (gross). 1,221 4,386
Ottier pensiom costs. 1,385 1.149
Tatall, including fundraising satary cast 120779 104,920

The average number of emplayees, analiysedi by function, was.

Spart Centre- & 8
Administratian 1 il

No employee’s. emoluments. exceedied 80,000 (2021: NIL). Na trustee received any. remunesation or
reimburgement of expenses in eittier year.

FIXED ASSET INVESTRIENTS 2022 2021
£ £
Unguoted investrments, at market vedus: 238 -..038
TANGIBLE ASSETS Shart Leaseholtt
Buildings Equipmenti Totall
£ £ £
Cost
At 1 April 2021 550,129 135,965 . 686,094
Adtlitions: in year - - -
At 31 March 2022 550,129 135,966 6865094
Depseciation
At 1 April 2021 290,780 123,880 414,660
Charge for year 9.808 5,020 14,828
At 31 March 2022 00,58 128,960 429,488
Net beok value-
At 31 March 2002 249.541 7065 256.606

At 31 March 2021 259,349 12,086 271,434

10
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OXSRAD LTD

NOTES TA THE FINANCIAL STATEMENTS (EONTINUED) FOR THE YEAR ENDED 31 MARCH: 2022

g STOCK 2022 2021
£ £
Goods for resale- 1,000 1,000
g DEBTORS 2022 2021
£ £
Refunds due: HMRE furtough: paymeat - 7,667
. HMRC: emplayment allowance - 10,910
. Utilities 1,755 -
Insurance prepayment 1,983 2 639
Gift aid tax recoverable: 3,261 1,585
10 LIABILITIES: CREMTORS FALLING DUE VWATHIN
ONE YEAR 2022 2421
] g £
HM! Revenue and Customs 1,372 &1
Trade creditans 2360 1,912
Other creditors and azcruals 1.500 1,675
9232 4618
1 LIABILITIES: CREDITORS FALLING DUE AFTER:
ONE YEAR 2021 2020
£ £
Intereat-free loan, with na fixed dizte of repayment 20,000 20:.000:

Tz LEASE COMMITMENTS:

QXSRAD is committed to a 60 year lease commrencing 27 Januasy 1989 om which rent payments are
to be made to Oxfard City Council. At 311 March 2022 tite company was. commitied to make the

following paynments: for tie reavaining tesm under the: aperating lease, subject to- 10-yearly reviews: and
agreeament ofi tesms:

2022 2021
g g

Reat payments at £1,400 far 26 75 years (2021 27.75 years) 37.450 38,850
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AGXSRADLTD

N@TES TGO THE FINANCIAL STATEMENTS (CONTINUED) FOR THE YEAR ENDED 31 MARCH 2022

RESTRICTED FUNDS
Balance at Balance at
1 April: 2021 Income Expenditure 31 March 2022
£ £ £ £
BuildingtDevelopmeat
Furd 265,118 - (9.808) 255,310
Refurbishment/equipment 10,811 3.648 (5.0Z0): 9,439

The- Building/Dexetopment Fund represents monies received imthie past to fund the: leasehiold building.
This is. being redlced by depreeiatiam over the life ofi the: asset

ANIALYSIS: OF NET ASSETS BETWEEN FUNDS

Unrestricted Restricted Total
£ £ £
Tangible assets ) - 256,606 258,608
Fixed agset investments ' 538 - 538
Current asgets 37,804 8143 45,947
Current liahilities: (5,232) - (5232)
Credifors.> 1l year (20,000) - (20,0007
13,110 264,749 2IT.859

SHARE CAPITAL

OXSRAD Lid is-a company: limited! by guarantee ard as suclr does nat have: any issued share capitall
Im tire: exent of a wirdingrup,. the trustees/members of tie: management comnnities: ane eaeh required
to contribute £11.

GOING CONCERN

The balance ar the unrestricted funds. has reduced considerably aver tie past year but, after making
appropriate: enquiries,, the Trustees have a reasanable expectation that the: cherty has adequate
resources ta continue in existence for thie foreseeable future:

Thie Trustees cantinue ta fight the imipact that Covid-1%is having arm aperations: They ase takihg: actian
to reduce overheads and generate: mone income: fram existimg activities as. well finding new saurces of
funds. In tekimg these actions the Trustees befieve that the charity has sufficient reserves to enablie it
to: continue- as a gping cancern for at least 12 monttis from the: date of signing; their report. Far this
reasan the chearty contWiues. to adopt thie gping concern basis in preparing the:finaacial statements.

RELATED PARTY TRANSACTIONS

During: the year £1,000 was received in damatians from one tustee of the: charity: while they were a
trustee (24021: £5,365 from twa trustees).



