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THE KATHLKEN IIANNAY &VIKMORIAL CIIARITY

IIKPORT OF TIIK TRUSTL&ES
for the year ended 5 April 2022

'1'he trustccs present their report with the linnncial statements of tl&c chanty f'or the yea& cnderl 5 April 2022. Thc trustees have
adopted th«provisioim of Accounting and Repoinng hy Charities' Statement ol'Recommended Practice applicable to chaiitics
preparing their accounts m accordance with the f.&nancial Rcponing Standard applicable in the UK and Republic, of' ireland
(FRS 102) (e ffectivc 1 )anuaiy 2019),

The finmicial smtements have been prepa&cd in accordance with the acrx&iinting policies sct out in notes to the accounts and
comply with the charity s governing document, the Chariiics Act 20I 1 ai&d Accounting and Reporting by Charities; Statemeni
ol'Recommended Practice apphcable to clear&ties preparing their accounts in accordance with the Financial Reporting Standard
applicable in thc UK and Republic of heland pub! ished on 16 inly 2014 (as amended by Up&late Bulletin 1 and 2).

OBJECTIVES AND AC'I IYI'I'IES
Objectives and ainis
The Trustees support a wide variety of UK and worldivide charitable em&sex In furtherance of the objects, the Trustees continue
u& make a substantial number of grants tu charnable organisaiions boih on a one off aml iecuiring basis.

Selecting applicants and making awards
The Trustees considm aml appmve grants annually an&i although inany me made to the same charities each year none are
promised or guaranteed, Applicatinns f'o r tinm&cml assistance are macle to the Pi incipal Office.

As required by the Charities Act 2011, the Trustees have referred to the Clmrity Cornmissi&uiq general guidance un public
benefit ivlicii loin&i&toting lite 8»'nt ii&iil iiig policy. ln puiiiculai, the Tiustvv. &i&i&stile& hmi giai&ix &,u& bc in, idc to ci&sure thc
maximum benefit tlo&vs through to the u&tended ultimate bcneticiaries.

Public benefit statement
The Trustees have lmd regard to the Charity Commission's guidance on public benefit mcluding the guidance "pubhc benegi:
mm&ing a charity (PB2)'*. The charityb aims arc lar-reaching mi&l for the public bcnetit, By making grants to individuals for
ml&ici&tin&&al pi&&poses &lie Trustees arc contidcnt that their pubhc benctit duty is 1'ullilied. The Trustees also cunsider that the&0 is
no dctrin&ent, harm or private benefit that arises from canying out the charity's aim&.

Fund raising policy

The Chaiityb income is generated 1'rom thc investments held, it ik&es not unde&take fun&haising activities, it is ncvenhelcss
min&If'ul of the code issued by the f»ndraising icgulatoi.

ACHIKVI. MK&&IT AND PFRFORMANCE
( heritable activities
Charitable grants were made in the yem of'8383, 250 paid to 30 iegistcrc&l charities (2021; 097,500 to 7 iegistered charitics),

I'INANCIAL I&:VIE%V
Financial position
Income
Income for the year, comprising dividends m&d interest, ainounted to 8129,506 (2021: 6158,089).

Expenditure
As mentioned above, 2021 Gfaiilts 'iver'c 0383,250 (2021: 697,500). Charitai&lc Support costs (administration and managmnmil
costs) wne 641,470 (2021: 625,091). All administration costs are charitiible except for expenditure on mixing f'unds
(investment management fees), shown in the L'xpendable Bndoivment liund; f. 144,756 {2021:f.123.045).

Investinent policy and perfonnance
'Ihe Trustees arc given wi&le powers of inveslmin&t by thc 24 Starch 1988 1')eed, 1'lw Trustees policy is to mamtain a balm&ccd
port!'olio oi' mcome generation and capital growth. Thc investment managm are Rothschikb and Stonehage liicming, ivho
retained investments on 5 April 2022, which cannot easily be rcaliscd. The il&vest&no&IB 'ivct'c valued at 816 689,996 on 5 April
2022 (2021: EI6,237,998), Following tlm disiuptions caused by the COVIO-19 pandemic, which has resulted in economic
uncchainty; thc value of the investmcnts held by thi: trust has been reduced ai the 1'ci&l' ei&d, Thc trust holds tliese invcstmenis as
an endowment for the long term and expects the investmcnt values io recover. 1'here are no plans 1'or thc trust to liquidate a
substantial ponion ot'the invest&nants which wc&&id cryxtallite tins loss
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'I'HE KATHLEEN HANNAY MEIVIORIAI, CHARITY

REPORT Olr THF. TRUS'I'FES
for the year ended 5 April 2022

FINANCIAL RFVIFAV
Reserves policy
It is the Trustees i&iten&inn to sustain the expendable endowmmu fund at a level which will provide suAicient investmcnt inconle
to meet the level of donations paul, cover the charity's a&lmimstra&ion costs mid to bc able to respond to any emergency
applications that may arise from time to time.

At the fh&fsnce Sheet date the reserves of the charity amounted to 116,872,757 all of'which was expendable endowment {2021:
817 065.758 - all expendable endowment).

fining concern
The I rustees have prepared the financial statements on a going corn«em basis. Ilowever, before reaching their &fecision to do so,
care{id consideration has been given to the possible implications of {OVID-19.

The main consideration was thc volatility of' the stock market and i&s implications &m both thc value ol' the mvestmcnt portfolio
and the level of income arising therefrom as the charity relies on both to produce sutyicicnt funds to meet its liabilities as and
when they fall due. In pedicular discussions have taken place with thc Investment Advisers tn plan the best way forwa&'d.

STRVCTURE, COVERNANCE AND MAiqAGEMEixll'

Governing document
The Charity was established by an initial g&A f&'0&11 The Reverend Roben Fleming Hannay in 1988. Subsequent gifts were
r«&wi&wd frum the tesidu, uy usta«of Jam«s Nlaxw«lf llann iy {ivho d&«d on 4 1&m«1977) &uiil fiom &h«T&ust«ws uf' thc liam&ay
Charitable Trust. dated 5 May 1977, on 11 April 1988 and I4 April 1988 iespcctivcly. The Charily does not actively fimdraise
and seeks to continue ihe work desired by the Donor through thc cmeli&l st& war&Hlnp of its ex ist&ilg &'esou&ces.

The Charity was created wholly lor charitable purposes. The Trustccs siiall hold the Trust Fund and the income thereof; upon
Trust to pay or apply, ager the paymait of all expenses of' mmntaimng and &nanaging the Trust Fund, to such expenses of
main&sitting sucli chat itable purposes as the Trustees in their discretion shall from time to time think fit,

Income can be applied to 1'und or endo&v any charitable foundation, create charitable discretionary trusts mid need not be
expended in miy one year in &ts entirety if the 'I'rustceg at their discretion, so decide as &hey lhavc thc po&ver to accumulate
income for laier disburs&nncnt.

Appointment of 1'rustees and 'I'rustcc imluction and training
leo&st&'. es a&e appointed b)' dec&i, thc stat&!to&'y po'&vela of « f)po&nti&lg &le&v fee&tees app!y, i&td&lct&on a&id t«" i&l&lig fof T&'us&«&.'s Ls

provided when relevant.

Approved by order of the board of trustees on. ..., . ..............„...........
02 February 2023

.. an&I sign«d on &ts bclinlf'hy:

S P SVcil - Trustee
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INDEPFNDENT EXAMINER'S REPORT TO TIIE TRUSTI)ES OF
THE KATHf EEN HANNAY MEMORIAL CHARITY

Independent exantlner's report to the trustees of The Katbleen Hannay Memorial Charity
I report to the charity trustees on my examination of the accounts of The Kathleea llmmay Memorial Charity (the Trust) for the
year ended 5 April 2022.

Responsibilities and basis of report
As the charity tntstees of the Trust you are responsible lor the preparation of the accounts in accnnlance with the requirements
of the Charities Act 2011 ('the Acf).

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out my
examination I have loll owed all applicable Directions given by thc Charity Commimion under section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. 1 confirm that no material matters have come to my attention in connection with the
examinatiun giving me cause to believe that in any material respect:

I,
2.
3.

accounting records were not kept in respect of the Tnmt as required by section 130 of the Act; or
the accounts do not accord with those rccot&ls; or
the accounts do not comply tvith the applicable requirements concerning thc form and content of accounts set out in the
Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and fair
view which is not a matter considered as part of an intlependent examination.

I have no concerns and have come across no other matters in connection with thc examination to which attention should be
drawn in this repon in ordtm to enable a proper understanding of the accounts to be reached.

Paul Allan BSocSc FCA
ICAEW
Bcniagers LLP
Chartered Accountants

Lygon House
50 I.ondort Road
Bromley
Kent
BR1 3RA
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TIIF. KATIII. EEN IIANNAY MVMORIAI, CIIARITV

STA'I'Ehl I':N'I' OF FIN ANDI A I, ACTI Vl'I'IRIS

for the year enlled 5 April 2022

2022 2021

INCOME AND KNDOWMKIxtTS VRONI

t,inrcstrictcdi

fund

8

Expendable
Efldownlcnt

Funti

f

Total
funds

Total
I'unds

lnlcstnlcnt. laconic 129,506 129,50(I 158,D89

VXPENDITURE ON
Ralsnlg tlnlds 144,756 144,756 !23,045

Cllaritable activities
Support costs
Ol'anLs

41,470
383,250

41,470
383,250

25,091
97,500

Total 424,720 144,756 569)476 245,636

Net gains on investmcnts 246,969 246,969 4,919,38D

NET INCOME/{EXPENDITURE)

Transfers bettveen funds

(295,214)

I I 295,214

102,213

(295,214)

(193,001) 4,831,833

Net nlovenlent iu funds (193,001) (193,001) 4,831,833

RECONCILIATION OV FUNDS

'I'otal funds brought forlvard 17,065,758 17,065&758 I?,233,925

TOTAL FUINDS CARRIED FORWARD 16,872,757 16,872,757 17,{165,?58

Thc norns tilrm ptnl of these financial statements
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THF. KA fill, l:I'IN IIANNAY %1Ei3(ORIAL CIIARITY

BA I.AiNC 11 SII EET
5 April 2022

FIRED ASSETS
If1vcstfncfits

Notes

I.tniestrtctcd
I'und

I,spendabte

1111(towlncl11

Fund

I

16,689,996

2022

Total
Rinds

f.

16,689,996

2021

1 uiai

fu&1ds

I

16,237,998

CVRRENT ASSI I'8
Debtoi s
Cash ut bank

977 977 13,905
316,624 31G,624 843,630

317,601 317,601 857,535

CREDITORS
Amounts falling due within one year (134,840) (134,840) (29,775)

NET Cl)RRKNT ASSETS 182,761 182,761 827,760

TOl'Al, AbiSE1'S I,I,SS CIIRRFiN I
LIABILITIES 16,872,757 16,872,757 17,065,758

NFT ASSLITS 16,872,757 16,872,757 17,065,758

FVNDS
Fnrlowment funds 16,872,757 17,0(i5,758

TOTAL FUNDS

The financial stateinents were approved by the Boar&1 of'I'rustces and authr&rised for issue
were signed oi»ts behalf by:

I G,872,757 17,065,758

on.2 ~gAO23 and

5 P Weil - Trustee

'I"he nutcs I'oim part of these tinmicial statmncnts
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THR KA'ITILVVN HANNAY MFMORIAL CHARITY

NOTES TO TIH: I&INAI&CIAL STATRihl ENTS
for the year muted S April 2022

ACCOUNTING POLICIVS

Basis of preparing tlie fiamicial statements
11&e tiiumcial statement( of thc charity, which i«u public benclit entity under I)RS 102. have been prepared ii)

accordance wilh the Chaiitics SORP (FRS 102) '!Accountmg and Rq)orting by Charities. ' Statement ol' Reconuncn&le&l

Pmcticc applicable to chariiics picpaiing thcii accounts in secor(hmce with ihc Financia! Rrpo&111&g Staf&081'0 applicable
in the UK und Rcpubhc oi' Ireland (FRS 102) {effect&vc I Ianuary 2019)', Fn&anciat Reportmg Standard 102 'The

Financtal Rcpoi&ing Standar&l applicable in tlic UK;md Repiiblic of ireland' and thc ( harities Act 2011. The financial
statements have been prepared umlci the histnricnl m&st convenuon, wiili thc exception of investments which are

included at market value, as modified by the revaluation of' «Oisin asscis.

Critical aeeouatiog judgemia&ts aml key source& rif estimation uncertainty
In the applicatio)1 of tile cl'I&I!'I&vs Bc&xi&i!1tiiig pohcics, the directors aie required to make judgements, estimates and

nssumptions about the canying amount of assets and hiibilitics thilt are not res&lily apparent from other sources. 'I'he

estimates and associated &&ss&iinptions are bm«cd on historical experience nnd other I'ecto&a that are considered to be
Icicvalit. Actual res&ills 11183' diA'er from these estimates. 'I'lm cs&llr&8&ca 8&1d u&1dc&lviifg nss&i)1&p&ions Bi'c I'cvicwc&l o&1 Bn

ongoing basis, Revisions to accounting estin18&cs Ble recognised in tlm period in uhich thc estimate i«revised where thc
revision alfects only that period, or in the proud ot' thc revision and future periods where ihe revision affects both
current and fbture periods.

Go&rig COIICCtli.

It&use financial sta&cm«nts u&c p&cpiu'cd on ih«going «un(mn bu»«. Ilw I iu«&ccs ha&c i«usonable cxp«wmin&n &hut

Omrity will continue in opemtionai cxistencc f(a the fore«crab!e f'uturc and have considered the impact of COVID-I9
on its operations.

Incume
Deposit account interest is ivcognised whin& ieceived. Investmmit income is re&ognised when the shareholdm's right to
receive payment is cstablishral, although at thc year cnd if' tiie paymem is due but nnt received {i.e. it is "cx-divid&sid")
it is not included in these accounts, it will be shown in thc subsequent year when ivceived. I'olcig&1 cxcha&1gc ga&lis Qi

losses for thc yew are the difli:ience betwemi thc amount invested and that received.

b; x pe inl it u re
A liability and related expend&turc is recogmsed when &her( is a lc&oil oi constructive obligation at the balm&ce sheet
date eos a result ol' a past event, tliat ii is likely io be scaled and tluit it can k&e mea«ured or e«timate&l reliably Other than
mvcstmcnt inanagement I'(ies (expen&titure on raising I'unds), all admimstration expenses are clmritable support costs.

Charitable grants
Grants are recognised when the trustees have made a decision to make a payment and that demsion has been
communicated to the recipient and it is probable ihat paynient will take place. I lowever, the rccngnition of any liability
will be depcmlent on any conditions attaching to thc commitmen&.

Taxatioa
The charity is exempt fiom tax on its cl&mitablc activities.

Fimds
Unrestricted Funds cong&rise &hose funds whidi the trustees are free to usc in accoidance with the chmitable objects.
The Expeiidlable Fuulowment Fund represeiits those assets which are hekl for the longer term for Trust, in accordance
with the t«vms of the Trust 1!eed. Income arising on the Fxpendable Endo(vmcnt Fund the can be used in accordance
with the objects of the 'I'rust Bnd is included in the unrestncted income. As an Fxpendablc Endowment, capital can also
bc spci'll &11 Ccf'tat&1 cii'c&iii&slane«s 1&1 fillfi hue&it Ol thc T!1&stS Objects. Any capital gains or losses arising on the
investmm&ts held in the Expendable k:.ndowmcnt himl form p at of the fund.

Foreign &nirrencies

Assets and liabilities in li)reign mmencies;ue translated into sterling at the rates nf exchange niling at the balance sheet
date. Trmisactions in foreign cmvenines aie tianslatcd into sterling at the rate of exchange ruling at the date nf'

transaction, L'xchmig&. diflbrences are taken into account m nrriv«&g ut ihe operating result.

Page 7 con&ill&&ed ..



THV, krgllILEE&st HANNAY 51VMORIAI, CIIARITY

NOTES TO TIIK Vl&sf&»NCIAI. , S'I'ATE&CLIENTS - continued
for the year ended 5 April 2022

ACCOUNTINO POLICIFS - continued

lnvcstn&&nts

investments are stated at market value ai the balance sh&.'ci di&tc. Thc Statement of' Fmancial Active«a includes nct
gains aml losses arising on rcvaluatiuns and dispomafs throughoi&t ihe year.

Irinai&ciiil Ii&st«&It&&cuts

The charity has elected to apply the provisions of Section I 1 'f)asic Vinancia! instruments' to all of' its finm&cial
instrmncnts. Vmanciaf mstrumcnts are rec&&gnised in the company'» balm&ce &hect wf&en the company l&ccomcs pany to
the contraciual provisions of the instrmncnt. Financial assets and Imbihtics are ofTset, with the net amounts presented in
the financmf statements, &chen there is a legally enf'nrceable right to srt off thc recognised &IDIo&&&Its a&1d thme is an
intention to settle on a net basis or to realise thc asset and settle tfw. liabifily simultaneously.

3&&&ith thc csccptinns of prepayments m&d dcfcrredf income a!I other debtor aiml creditor balances a&c considered to be
basic financial instruments under 1&R!i 10'2 recognised at transaction value m&d siibsequenily adjusted 1'or impairment.
Iiivcstmmits mc initially mei&Su&C&! at tianaaC&iOn pr&CC and subs«qucntly at fair value

Cash and cash equivalents
Cash and cash equivalents mcfude cauli at bank m&d in hand and shnrt term &lcposits with a man&rity date of il&rec
months or fess.

Creditors
Crcditois receivable within m&e yca& of' the repurting date arc carried at their transaction price. Cred&tars that ai'c
race&vablc or payabfe in more than onc year und not subject io a market &ate of inter&st me measured at tlm present
value of the capected fut&ifc iccc&f&m o& fr&lyme&1t discounted at a &ru&rkct &at« nf'mte&est.

Fmployees
There sic no stafT members employed directfy by the charity.

2. INVESTMENT INCOME

I&I«On&C 1 rum

in

vent
me�&1tS

2022

129&506

2021
f

158,089

3, RAISINO FUNI)S

Raising dnnatiuns and legacies

Stonchage Vf«n&n&i /R V Trustee Co fees
RoIhschifd fnvcstmcnt managemeni fees

?022

959
143,797

2021

1,598
121,447

144,756 123,045

Page 8
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THF l&ATHI. ,IrEiv' HANNAY MkctNIORIAL CklAR11Y

NOTKS 'I'0 THE 11iNANCIAI. STA'I'BMKNTS - continued
for the year ended 5 April 2022

GRANI'S PAYABI I.'

6r i'8 Ii I s

2022

383,250

202f

97,500

I he iotaf grants paid to institutions iluiing thc yeai was as I'olloivs.

Blqttcil Pears Arts

Children's Burns Tnist
Musculn of Mllsic If lstoly
New Fnglish 13aflct 'I'heatre

The klarnhifl Centi e
Iloly Trinity Sfoanc Square
l)isasters I'mergency Comnuttec - Af'ghanistmi

Maltclicstcl' Global Foundation
British Ikcd Cross
Depau I International

St Christophers 1lospicc
S I CF Phil amlu upy
Thc UK Committee
Other donations tnade (under 615 0003

20Z2

25,000
?s,000
20,000
25.000
60.000
20,000
30.000

15,000
15,000
I 5,000
15,000
15,000

103.250

3ff3,250

20ZI

g

20,000
25.000

15,000

37,500

97,500

All of ivhich were paid dunng the year, escept t'or 040.000 relating to I'hc Harnhiff Centre and 030,000 relating to the
Disasters Bmetgency Committee - Al'gfumistan, ivhich will bc paid post year end.

5. Sl/PPORT COSTS

Support i.osts

Finance

f
105

Ckovcrnancc

cosLs

0

41,365

Totals

41,470

Support costs, included in the above, me as foffows:

Finance

Bank charges

2022
Silppoit

costs

105

202I
'I'otal

acuvltie'i

22g

Page 9 Colltlliiled, .



'fHE KATHI. KEN HAiNNAY MEiMORIAI, CHARITy

N(yl'KS TO TIH; I&IRAN('IAI. ST&hTiiihlEiVTS - continued
for tl&e year emkd 5 April 2022

SUPPORT COSTS - continued
(iovernance costs

In&lependcnt examination

I.egal &vx professional fees

2022
Suppon

costs

3,421)

37,945

2021
Total

I&CII V It&Ca

(
3,600

21,263

41,365 24,863

6. TRI}S'I'EKS' REMUNERATION AND liENKITI'S

Thclc '\veri: no ll'uslccs I'rlnlnlcf'affon ol olflcl' bcncflm for file yra! &'11&feil 5 Af !f11 2022 flu! for the year ended
5 April 2021.

Trustees' expenses

There iveic no tfustccs' expenses pai&1 I'or tfm year en&led 5 April?022 nor fh& thc year cndmf 5 Apnl 2021.

INCOME AND ENDOhhfMKNTS FROiM

Unrestricted
f'und

8

7, COihIP&hitch l'lh'LS I'OR 'I IIK SI A'fKSIEN1 OV I INAiNCIAL AC'I IVITIES
Expendable
1(nolo&ament

Iiulld

(

Total
funds

Investmcnt income 158,089 158,089

EXPKNDITURK OiN

Raising& funds 123,045 123,045

Clmritable activities
Support cosfs
Ore&us

25,09 1

77,500 20,000
25,091
97,500

Totai 102.591 143 045 245 636

Nc'I gains on I llvcstlncllts 4,919,380 4,919,380

NFT INCOME 55,498 4,776,335 4,831,833

Tr m&s fera bct&veen funds (55 498}

Net movement in funds 4,831,833 4.83 1,833

RECONCH, IATION Qlf FUNDS

'fotal funds brought for&sard I?,233,925 12,233,925

TOTAL FUNDS CARRIED FORhVARD )7.065 758 17065 758

Pare 10 C i)&flin u «'i. . .



THF KATHI, KKN HANNA V ISIEivlORIAI. CHARITY

NOTKS TO'I HK FINAI»tCIAI S'I'&Vf'KIHENTS - continued
for the year ended 5 April 2022

8. FIXFD ASSET INVES'I'IVIEt&rfg

f.i»teil

nlvcsnncnts
i)nli»tcd

Invc»nncnts

f
Total»

f
IN1ARHET VALUIS
At 6 April 2021
Additions

Disposals
Revaluations

16,184,381
4 43(i '}40

(3,4(LS,3 15 )
(522,518)

53,617
20,828

(72,110)
173

16,237,998
4,451,768

(3,477&425)
(522,345 )

AI S April 2022 16,687,488 2,S08 16,689,996

iNET IIOOK VAI, UK

At 5 April 2022

At S April 2021

If&,687,488 2&508 16&689,996

16, ig4, 3gt S3,617 ii),237,998

Analysis of investment assets:

iield in the IJK
Held outstdc the UK:

5,964,685
10,725,312

16,689,996

lnve»lments greater than 5' o of the total holding (market value):

Rothschild Sehxted Opps Funrl GBP hlc X
Rothschilrl k Co Inflation I ocus Fund USD (tKIU."P INC X

Cost ol valuation at 5 April 2022 is represented hy:

f. ch

1,091&512 65
1,548,087 9.3

Valuation in 2022
Cost

Listed
invcstlaents

4,3ti4,051
12,323,437

Unlisted

lnvrstltlcnts

(50,806)
53,314

Totals
5

4,313&245

12,376,751

I li,687,488 2,508 16,689,996

I'agc I 1 contnnlcd. ..



THK KATIII.EI'.iV IIANiVAY MKiNIORIAI CIIARITY

&VOTES 'I'0 TIIE I'INAiVCIAI, STA"I'EiglEiii"I'S - eontim&ed

for tbe year ceded 5 April 2022

9. DKIITORS: AMOUN'fS FALLING DUE 3YI'I'IIIN ONF YFAR

Prcpayments arel accrued income

2022

977

2021
f

13,905

10. CREDITORS: AMOUNI"5 l&ALLIN(' DUE 3YI'I'lllIV ONE YEAR

Other creditors

20ZZ

134,840

2021

29,775

I I. iNIOYEMEiNT IN FL&iii1)S

Unrestricted funds
General fund

At 6!xh?!

Nct

fnovcfnciit

m tun&!s

f.

{295,214)

Tran&I'ers

bc&!scen

I&i&id!

f,

295,214

At

5.4.22

Endowment funds
I&xiii".11&labic Lndown1cn& I'Iind I'7,065,758 102&213 (295,214) 16,872,757

TO'I'Al, I T}NDS 17,065,758 {193,001) 16,872,757

Net movmncm in funds, included m the above arc as follow&&

Unrestricted funds
General iimd

Ii'ICOI'nfilg

IC SO I I I'C &!S

129,506

Resources

expended

(424)720)

Gains and

losses
Movement

in I'unde

f

(295,214 )

Kndown&cnt I'unds

Expcndai! Ie I-:ndowment I'und (144,756) 246,969 102,213

TOTAL FUNDS l29&506 (569,476) 246&969 {193,001 )

Coniparatives for Inovenient in funds

Uni estricted funds
General fund

At 6!xL20
f

Net

Inovcnlcn&

in funds

55,498

Trmisfm s

between

funds

f.

(55,4'}8 )

At

5421

Endowment funds
Kxpcndablc FIIdowliieiu i&&I&id 12.233,923 4,776,335 5K498 17,065,758

TOTAL I'UNDS i?,233.9?5 4,831,833 17.065,758

Page 12 cominued. ..



THE KATIII, EEN IIANNAY IMKihlORIAL CHARITY

iNO'I'I(S TO THE IIINAi"iCIAI. , S'I'ATEiNIFNTS - eontioucd
for the. year ended 5 April 2022

I l. IMOYEiNEls}T liN FUNDS - continued

Coul})al iltl vc Iiet inn veal cot Ill I' ill iris, inc iudt 6 in thc above arc as follows:

Unrestricted funds
OCOCI"'ll fiilld

lilconl ing

I CSOII fel."S'

f

gcsolll'c(:s

expmided

f

(102.591 )

Gains and

losses
i5(ovmnent

in t'untls

55,498

Entfowlllcnt fllllds
Fxpeiuiab!e Lndowmcnt Fund (143,045) 4,919,380 4,77(i,335

ltyr 5,I, EDNDS 15fi,089 (245,()36) 4.9!9,380 4,831,833

12. REI,ATED PARTY DlgiCI, OS()RES

None of the Trustees received reinuneration dming the year covertxl by ihese accounts, nor were they paid any
expcnscs (2021. fnil).

Mrs Cilf latino WBI'll hol(11 shul'CS Ill Stonchagc Flcnllll}' FBI}lily k Pat tnms (Spl kP), but is not a substantial shareholder
ot' thc coinpan)' SFFkP is the pment company of Stonehage lilemillg lnvcstlllcnl Managcn1ciit (SFIM), one of the
cfianty's mvestmcnt Imlililgrrs oil 5 April 2022, The company SlilikP has associations wtth RF Trustee Co Limited.
SFIM and RF Trustee Co (combined) charged thi. charity f959 during thc year (2021 f 1,598).

Thc Trustees made Ifonations of'fi(}0(}0(2021; f10000), f25000 (2021: (25,000) and f12500 (2021: fnil) to The
English Concert, Ncw Fngiish Ballet Trust and flmldel llouse respectively, Simon Weil is a Trustee of' each charity.
The donations were all paid during the year.

Dunng the year !'ees of (nil (2021. fl'),968) and f37,945 (2021; f },175) wmc payable lo BDB Pitmans LLP and
Chiirles I(usseff Spccchlys 1.1.1' icspectively. One ol' thc Trustees. Simon Weil ives a t'ormm paitner of' BDB Pitmans
LLP and is a cuirent partner of Chailcs Russell Spcechiys I.l, i', At thc year end (Nil (2021: fnil) ives owed lo BDB
Pitmans I.LI' anil f32820 (2021; f 1, 1 75) ivas owed to Charles Russell Speechlys I.I.P.
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