




















UKSA 

REPORT OF THE TRUSTEES - STATEMENT OF TRUSTEE'S RESPONSIBILITIES 

UKSA's Trustees are responsible for preparing the Annual Report and the financial statements in 
accordance with applicable law and regulations. 

Company law requires the Trustees to prepare financial statements for each financial year. Under 
that law the Trustees have elected to prepare the financial statements in accordance with United 
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and 
applicable law). The financial statements are required by law to give a true and fair view of the state 
of the affairs of the Charity and of the surplus or deficit of the Charity for that period. In preparing 
these financial statements the Trustees are required to: 

• select suitable accounting policies and apply them consistently,

• observe methods and principles in the Charities SORP,

• make judgements and estimates that are reasonable and prudent,

• state whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements, and

• prepare the financial statements on the going concern basis unless it is inappropriate to

assume that the company will continue in operation.

Trustees must also maintain accurate financial records, safeguard assets, and prevent fraud. They 
oversee UKSA's corporate and financial disclosures, ensuring compliance with relevant regulations. 

The Trustees are also responsible for ensuring that proper accounting records are maintained, that 
disclose with reasonable accuracy at any time the financial position of the charity and enable them 
to ensure that the financial statements comply with the Companies Act 2006. They are also 
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for 
the prevention and detection of fraud and other irregularities. 

The Trustees are responsible for the maintenance and integrity of the corporate and financial 
information included in the charity's website. Legislation in England/Wales governing the preparation 
and dissemination of financial statements and other information included in Annual Reports may 
differ from legislation in other jurisdictions. 

In so far as we are aware: 

• there is no relevant audit information of which the charitable company's auditor is unaware;
and

• the Trustees have taken all steps that they ought to have taken to make themselves aware of

any relevant audit information and to establish that the auditor is aware of that information.

In March 2025 the Trustees approved changes to the company's Articles of Association. The Articles 
of Association of the Company were amended by incorporating the provisions of the Company's 
Memorandum of Association which, by virtue of section 28 of the Companies Act 2006, are to be 
treated as provision of the Company's Articles of Association. In addition, more clarity was provided 
on the purpose, tenure and responsibilities of the role of Founder Trustee. The role holder was 
appointed in 1996 by the Founder and understands the values and history of UKSA better than 
anyone else. They also bring skills and experience in finance, commercial, capital programme 
management and sports governance. The role will be reviewed every four years by a panel of three 
trustees. 

AUDITORS 

The audit will be re-tendered during 2025 in line with our internal policies and recognised charity 
governance guidelines, and auditors will be proposed for appointment in accordance with the 
Companies Act 2006 at the Annual General Meeting of the Board. 

In approving the Report of the Trustees, the Trustees are also approving the Strategic Report 
included here in their capacity as the company's directors. 

Richard Stokes CBE, Chair of Trustees 
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UK SAILING ACADEMY (UKSA) 
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UK SAILING ACADEMY (continued) 

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the 
financial statements but compliance with which might be fundamental to the charitable company's and 
group's ability to operate or to avoid a material penalty. We also considered the opportunities and 
incentives that may exist within the charitable company and group for fraud. The laws and regulations we 
considered in this context were Charity Commission regulations health and safety legislation, General Data 
Protection Regulation (GDPR), Royal Yachting Association (RYA) regulation and Maritime and Coastguard 
Agency (MCA)/lnternational Association of Marine Investigators (IAMI) regulations. 

Auditing standards limit the required audit procedures to identify non-compliance with these laws and 
regulations to enquiry of the Trustees and other management and inspection of regulatory and legal 
correspondence, if any. 

We identified the greatest risk of material impact on the financial statements from irregularities, including 
fraud, to be within the recognition of certain income streams and the override of controls by management. 
Our audit procedures to respond to these risks included enquiries of management and the Finance, Risk, 
Audit and Assurance Committee about their own identification and assessment of the risks of irregularities, 
sample testing on the posting of journals and the certain income streams, reviewing accounting estimates 
for biases, reviewing regulatory correspondence with the Charity Commission and reading minutes of 
meetings of those charged with governance. 

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected 
some material misstatements in the financial statements, even though we have properly planned and 
performed our audit in accordance with auditing standards. For example, the further removed non­
compliance with laws and regulations (irregularities) is from the events and transactions reflected in the 
financial statements, the less likely the inherently limited procedures required by auditing standards would 
identify it. In addition, as with any audit, there remained a higher risk of non-detection of irregularities, as 
these may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
controls. We are not responsible for preventing non-compliance and cannot be expected to detect non­
compliance with all laws and regulations. 

A further description of our responsibilities for the audit of the financial statements is available on the 
Financial Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms 
part of our auditor's report. 

Use of our report 
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 
of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
charitable company's members those matters we are required to state to them in an auditor's report and 
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the charitable company and the charitable company's members as a body, for our audit 
work, for this report, or for the opinions we have formed. 

Janette Joyce 
Senior Statutory Auditor 
For and on behalf of 
Crowe U.K. LLP 
Statutory Auditor 
Reading 

3 July 2025 
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UKSA 
Notes to the financial statements for the year ended 31 
January 2025 ( continued) 

26 CAPITAL COMMITMENTS 

The charity has a capital commitment of £99k relating to UKSA's contribution to the Levelling Up 
Fund for the Victoria Barracks, East Cowes development as at 31 January 2025 (31 January 2024: 
none). 

27 COMPARATIVE SOFA FOR THE YEAR ENDED 31ST JANUARY 2024 

Unrestricted 

Funds 

£000's 

INCOME FROM: 

Donations, Legacies and Grants 882 

Charitable Activities 7,101 

Other Trading Activities 209 

Investments 50 

Total income 8,242 

EXPENDITURE ON: 

Raising funds: 

Trading Activities 126 

Expenditure on raising funds 234 

Charitable Activities 7,694 

Total expenditure 8,054 

Net income/(expenditure) 188 

Transfers between funds 250 

Net movement in funds 438 

RECONCILIATION OF FUNDS: 

Total funds brought forward 7,453 

TOTAL FUNDS CARRIED FORWARD 7,891 
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Restricted TOTAL 

Funds 2023/24 

£000's £000's 

238 1,120 

7,101 

209 

50 

238 8,480 

126 

234 

7,694 

8,054 

238 426 

(250) 

(12) 426

178 7,631 

166 8,057 


