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The Bothwell Charitable Trust
Trustees’ Annual Report

Year Ended 5 April 2021

The Trustess present their report and the financial statements of the charity for the year ended 5t Aprit
2021. The trustees have adopted the provisions of the Statement of Recommended Practice {SORP)

“»?c;:ouniing and Reparting by Charities” (FRS 102) in preparing the annual report and financial statemenis
of the charity.

The financial statements have been prepared in accordance with the accounting policies set out in notes to
the accounts and comply with the charity’s govering document, the Charities Act 2011 and Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Repubiic of Ireland published
on 16 July 2014 (as amended by Update Bulletin 1 published on 2 February 2016)

Trustees of the charity
The trustees who have served during the year and since the year end were as follows:

Mr Crispian M P Howard
Mr Paul James
Mrs Theresa J McGregor

Objectives and activities

The Charity's objectives are to benefit or further such charitable purposes, charitable institutions or
charitable foundations in the United Kingdom or elsewhere in such manner and in such proporfions as the
Trustees may from time {o time in their absolute discretion determine.

Fund-raising Standards Information and Public benefit staternent
The charity does not fundraise.

Strategic Report

Financial review (including reserves policy)

The Charity again this year donated more funds that were actually received in its investments. However, due
to the gains on the disposal of the investments and the revaluation of its investments to market value the
actual net movements in funds were only a surplus of £673,274 (2020 ~ deficit of £926,888). The
Investments are still in a strong position with a market value of £3,808,430 (2020 - £3,150,317).

Plans for future periods
The major key objective for the coming year will be to continue our position in the community and provide
charitable donations to those charities selected by the trustees,

Trustees’ responsibilities
The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in

accordance with applicable law and United Kingdom Accounting Standards {United Kingdom Generally
Accepted Accounting Practice).

The law appiicable to charities in England & Wales/Northern ireland requires the trustees to prepare financial
statements for each financial year which give & true and fair view of the state of affairs of the charity and of
the incoming resources and application of resources of the charity for that period. In preparing these
financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP 2015 (FRS 102);

make judgements and estimates that ara reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

° prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue in operation.
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The Bothweli Charitable Trust

Independent Examiners Report to the Trustees of The Bothwell Charitable Trust

Year Ended 5" April 2021

I report {o the charity trustees on my examination of the accounts of the charity for the year ended 5% Aprij
2022 which are set out on pages 5 to 12.

Responsihilities and basis of report

As the charity's trustees you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the Act').

I report in respect of my examination of the charity's accounts carried out under section 145 of the Act and in
carrying out my examination | have followed =z the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

independent examiner's statement

Your examiner must be a member of a body listed in section 145 of the Act. | confirm that | am qualified to

undertake the examination because | a member of Association of Chartered Certified Accountants which is
one of the listed bodies,

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act: or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement

that the accounts give a 'true and fair view' which is not a matter considered as part of an independent
examination]'.

I have no concerns and have coms across no other matiers in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Signed : ﬂﬂfﬂ'l\“’“ HJE

Stephen J Hole
ACCA
Suile 70 Capital Business Cenire, Carfton Road, Croydon CR2 0BS

Date L) I'.\ \J-i




The Bothwell Charitable Trust

Summary Income and Expenditure Account?

Year Ended 5% April 2021

Income and endowments from:

Donations and legacies
Charitable activities
Other trading activities
Investments

Total income and endowments

Expenditure on:
Raising funds
Charitable activities

Other

Total expenditure

Net gains / (losses) on
investments

Net income / (expenditure)

Other recognised gains / {losses):

Gains / (losses) on revaluation of
fixed assets

Net movement in funds

Reconciliation of funds:
Total funds brought forward

Total funds carried forward

2021 2020
Unresticted Restricted Endawment
funds funds funds Total Total
Note £ E £ £ £
2 131,328 - - 131,328 153,534
131,328 131,328 153,534
3 {335.000) - - (336,000} (351,000)
4 (18,183) - - {18,183) {23,078)
(355,183) - - (355,183} (374,076)
7 51,257 - - 51,257 (53,087)
{172,588) - s (172,598) (273,629)
7 845,872 - - 845,872 {653,259)
10 673,274 - - 673,274 (926,888)
10 3,250,676 - - 3,250,576 4,177,564
10 3,823,850 - - 3,923,850 3,250,676

All income and expanditure derive from continuing activities.

The statement of financial activities includes all gains and losses recognised during the year



The Bothweli Charitable Trust

Balance Sheet

As At 5" April 2021
) 2021 2020

Fixed assets
Investments 7 3,808,430 3,150,318
Current assets
Debtors 4 .
Investments 8 81,733 88,956
Cash at bank and in hand 40,081 30,430

121,814 118,386
Creditors: amounts falling due within one year 9 (6,294) (18,028)
Net current assets / (liabilities)

115,520 100,358
Net assets / (liabilities)

3,823,950 3,250,676

Charity Funds
Restricted funds ~ E
Unrestricted funds 11 3,923,950 3,250,675
Total charity funds 11 3,923,850 3,250,676
The financial statements were approved and autherised for issue by the Board on gl 142021,
Signed on behalf of the board of trusices
C Howard, Trustee P James, Trustee T McGregor, Trustee

]
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The notes form part of these financial statements.



The Bothwell Charitahie Trust

Notes to the Financial Statements

Year Ended 5% April 2021

1

Summary of significant accounting peficies

{a) General information and basis of preparation

Bothwell Charitable Trust is a registered charity in England. The address of the registered office is
given in the charity information page of these financial statements. The nature of the charity’s
operations and principal activities are to provide donations to other charities.

The charity constitutes a public beneafit entity as defined by FRS 102. The financia!l statements have
been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financtal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16
July 2014 (as updated through Update Bulletin 1 published on 2 February 2016}, the Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102}, the Charities
Act 2011 and UK Generally Accepted Accounting Practice,

The charity has applied Update Bulletin 1 as published on 2 February 2016 and does not include a
cash flow statement on the grounds that it is applying FRS 102 Section 1A.

The financia! statements are prepared on a going concern basis under the historical cost convention,
modified to include certain items at fair value. The financial statements are presented in sterling which
s the functional currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all years presented uniess otherwise stated.

The charity adopted SORP (FRS 102) in the current year and an explanation of how transition to
SORP (FRS 102) has affected the reported financial position and performance is given in note 42,

(b} Funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general
objectives of the charity and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes. The cost of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.



The Bothwell Charitable Trust
Notes to the Financial Statements

Year Ended 5™ April 2021

{c) income recognition

All incoming resources are included in the Statement of Financial Activities (SoFA) when the charity is
legally entitled to the income after any performance conditions have been met, the amount can be
measured reliably and it is probable that the income wilf be received.

For donations ta be recognised the charity will have been notified of the amounts and the setilement
date in writing. If there are conditions attached to the donation and this requires a leve! of performance
before entitiement can be obtained then income is deferred until those conditions are fully met or the

fulfilment of those conditions s within the control of the charity and it is probable that they will be
fulfilled.

Donated facilities and donated professional services are recagnised in income at their fair value when
their economic benafit is probable, it can be measured reliably and the charity has control over the
item. Fair value is determined on the basis of the vaiue of the gift to the charity. For example the
amount the charity would be willing to pay in the open market for such facilities and services. A
corresponding amount is recognised in expenditure.

No amount is included in the financial statements for volunteer time in line with the SORP (FRS 102).
Further detail is given in the Trustees’ Annual Report.

For legacies, entitlement is the earlier of the charity being notified of an impending distribution or the
legacy being received. At this point income is recognised. On accasion legacies will be notified to the
charity however it is not possible to measure the amount expected to be distributed. On these
oceasions, the legaey is treated as a contingent asset and disclosed.

Investment income is earned through holding assets for investment purposes such as shares and
property. It includes dividends, interest and rent. Where it is not practicable to identify investment
management costs incurred within a scheme with reasonable accuracy the investment income is
reported net of these costs. It is included when the amount can be measured reliably. Interest income
is recognised using the effective interest method and dividend and rent income is recognised as the
charity's right to receive payment is established.

(d) Expenditure recognition

All expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate ali costs related to the category.

Irrecoverable VAT is charged as an expanse against the activity for which expenditure arose.

(e} Investments

Investments are recognised initiatly at fair value which is normally the transaction price exciuding
fransaction costs. Subsequently, they are measured at fair value with changes recognised in ‘net
gains / (losses) on investments' in the SoFA if the shares are publicly traded or their fair value can
otherwise be measured reliably. Other investments are measured af cosi less impairment.

Current asset investments are short term highly liquid investments and are held at fair value, These
include cash on deposit and cash equivalents with a maturity of less than one year.

{f) Debtors and creditors receivable / payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses afising from impairment are recognised in expenditure.



The Bothwel} Charitable Trust
Notes to the Financiaj Statements

Year Ended 5" Aprit 2024

{(g) Provisions

Provisions are recognised when the charity has an obligation at the balance sheet date as a result of 3

past event, it is probable that an outflow of economic benefits will be required in seftlement and the
amount can be reliably estimated.

{h} Tax

The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is
considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it
meets the definition of 2 chariiable company for UK corporation tax purposes.

{i} Going concern

The financial statements have been Prepared on a going concern basis as the trustees believe that no
material uncertainties exist. The trustees have considered the level of funds held and the expecied
level of income and expenditure for 12 months from authorising these financial statements, The

budgeted income and expenditure is sufficient with the level of reserves for the charity to be able to
continue as a going concern.

2 Income from investments
2021 2020
Dividends - equities 81,674 30,481
Interest - interast bearing securities 21,809 28,042
Overseas Dividends and Interest 27,845 35,032
131,328 153,535




The Bothwell Charitable Trust
Notes to the Financial Statements

Year Ended 5™ April 2021

3 Analysis of expenditure on charitable activities

2021 2620
Charitable Donations
Children’s causes 84,000 87,000
Hospices 52,000 20,000
Other Causes 10,000 15,000
Medical Research 83,000 120,500
Disability / Social Work 127,000 98,500

336,000 351,000
Governance costs

2021 2020
Trustee remuneration — accountancy fees 6 - 780
Trustee expenses 8 50 -
Auditor's remuneration 5 0 3,300
Independent Examiner Fee 1,800 0
Investment manager fees 17,247 18,853
Bank Charges 88 73

19,183 23,076

Auditor’s remuneration / Independent Examiner
The auditor's remuneration amounts to a fee of £nil (2020 - £3,300).

The Independent Examiner fee amounts to £1,800 (2020 - £nif).

10



The Bothwel! Charitable Trust
Notes to the Financial Staternents

Year Ended 5% April 2021

6 Trustees' and key management personnel remuneration and expenses

The reimbursement of trustee's expenses was as follows:

Travel and Subsistence

Accountancy fees

7 Fixed asset investments

Investments at fair value compromise:

Equities
Securities

Other

2021 2020 2021 2020
Number Number £ £
1 0 50 {185)
0 1 G 750
50 585
2021
2,082 818
857,511
858,101
3,808,430

The fair value of listed investments is determined by reference to the quoted price for identical assets
in an active market at the balance sheet date. Valuation prepared by Walker Crips Stockbrokers.

1 Current asset investments

Short term deposits

2021 2020
81,733 88,956
81,733 89,956

1



The Bothwell Charitable Trust

Notes to the Financial Statements

Year Ended 5" Aprij 2021

g

10

11

Creditors: amounts falling due within one year

2021 2020
Auditors remuneration 0 3,300
Independent Examiner Fee 1,800 o
Trustees Accountancy fee and expenses 0 914
Bank Charges 14 14
Investment manager fees 4,480 4,800
Donations
0 10,000
6,294 18,028
Fund reconciliation
Unrestricted funds
Balance at Gains / Balance at end
start date Income Expenditure  ({losses) date
Unrestricted 3,250,676 131,328 {355,183) 897,129 3,923,950
Analysis of net assets between funds
Unrestricted Restricted
funds funds Total
Fixed assets 3,808,430 - 3,808,430
Cash and current investments 121,814 - 121,814
Other current assets / liabilities (6,294) - {6,294)
Total 3,823,950 - 3,923,950
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