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Helen Featherstone 2020-01-31
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SCIENCE PROJECTS (a company limited by guarantee)
REPORT OF THE INDEPENDENT AUDITOR

The Trustees present their report together with the financial statements for the year ended 31 December
2024.

Objectives and activities

The aims of the charity are to educate the public generally in respect of science and technology in all its

branches and in particular to promote those objects by assembling and putting on interactive exhibitions
of every kind.

Science Projects Ltd recognises the national need to encourage more young people to take up science,
technology, engineering and maths (STEM) in education and careers. The charity also recognises the
importanceof engaging underrepresentedand underserved parts of the community, especially in the

disadvantaged areas of the South East of England and especially within coastal towns.

Those aims are pursued by:

The operation of the Observatory Science Centre at Herstmonceux in East Sussex
• The outreach programme including hiring out of the travelling exhibits to schools and other

organisations
• The design, construction and sale of bespoke interactive exhibits,

• The construction and exhibition of grant-funded exhibits.

The charity continues to focus on growing visitor numbers at the Observatory Science Centre through
school party visits, expanded outreach programmes and special events. Each year, new and expanded
science events are delivered which are having a gratifying take up by the public. In support of this a

new member of staff has been appointed to lead and develop the school's outreach programme.

The Trustees set the charity's policies and oversee management. The Observatory Science Centre is
operated by its dedicated team of full and part-time staff, supported by central management. Exhibit
design, construction and sales are carried out at the Steventon workshop, and managed onsite. The
travelling exhibits and outreach activities are managed separately with storage and maintenance
provided at the workshop.

The Trustees manage the charity's investment powers. Surplus cash is held in higher-interest deposit
accounts with leading UK banks, generating income of €9,444 (2023: €6,525).

At 31 December 2024, the charity held reserves of E726,908 (2023: E823,330). Trustees consider this
sufficient to supportongoing operations at the Observatory Science Centre, the workshop and outreach
activities, while also providing a buffer against fluctuations in contracting income. Maintaining strong

reserves is also essential for competing for national and international exhibit contracts where financial

strength is a key selection criterion alongside design and technical capability.

The Trustees are satisfied that the charity's assets are adequate to meet obligations.

Achievements and Performance

(i) Exhibit Design and Production

The workshop has had a much improved year since the move to its new premises in Steventon near
Basingstoke in September 2023. Activity at the workshop has increased by 73% due to a consistent

year with no break in production and the delivery of several large projects. Turnover rose significantly

from E378,299 to ,649.

(ii) The Observatory Science Centre

The Observatory Science Centre maintained a consistent performance from ticket, café, shop and other
sales to the previous year with turnover at E605,656 (2023: E603,860). This is a positive performance
given the uncertainty in 2024 around the potential closure of the site and the impact of the closure of

Herstmonceux Castle from autumn 2023, in the grounds of which the Observatory Science Centre is

located.

In November 2023, the landlord Bader College (the UK campus of Queen's University, Canada) and the

owner of Herstmonceux Castle, announced the closure of Herstmonceux Castle for urgent restoration
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SCIENCE PROJECTS (a company limited by guarantee)
REPORT OF THE INDEPENDENT AUDITOR

works, with student operations suspended from winter term onwards. The castle has subsequently partly
reopened to the public and works are expected to complete by autumn 2025. The closure and
associated publicity negatively affected visitor numbers to the neighbouring Observatory Science Centre
which is sited within the Equatorial Group buildings at Herstmonceux Castle estate.

The previous lease on the Observatory Science Centre was due to expire at the end of 2026. Following
negotiations with the landlord, Bader College a new lease has been secured for an additional IO yearsto 2036. This agreement provides much-needed clarity for long-term planning.

(iii) Travelling and Outreach Exhibitions

The travelling exhibition programmewas quite inactive during 2024, howeverwith the appointment of
the new outreach lead in spring 2025, the charity expects to see an increase in activity in 2025 and
beyond.

Risk Management

Trustees and managementreview decisions through the lens of risk analysis, guided by the Charity
Commission's publication CC26: Charities and Risk Management. Risks are considered under the
following categories:

•

•

Governance
Operations
Finance
External environment
Legal and regulatory compliance

Risk assessments are embedded into contracting (e.g., managing margins, currency fluctuationsand
contract terms), operational activities (particularly health and safety at the Observatory and travelling
exhibitions and the workshop), and financial planning. Risk registers and staff training continue to
strengthen this framework.

Results

Income for the year was El ,275, 129 (2023: El

Operating costs, including depreciation, were El ,370,552 (2023: El ,337,559), resulting in a net deficit of
€95,422 (2023: €120,521).

As all income is applied to charitable purposes, no direct taxation is payable.

Total income increased by five percent compared with the prior year. Exhibit manufacturing revenue
increased by 71% due to the return to normal levels of activity post the move in 2023. This increase in
activity has offset the decrease in grant income received to support the workshop move in 2023. Grants
received in 2024 were E 12,335 (2023: El 78,061). The charity continues to actively pursue additional
cost-effective grant opportunities.

Exhibit contracts include both short and long-term projects, with revenue recognised on a percentage-
completion basis. A significant proportion of contracts are international, with recent customers in
Norway, Denmark, as well as the I-JK.

The auto-enrolmentpension scheme is well established, with continued staff participation.

The charity remains confident in the future of exhibit design and manufacture, which provides essential
funding to supportcharitable activities. The Observatory Science Centre is expected to require ongoing
subsidy from grants or cross-subsidy from other operations. Continued investment in new exhibits
remains a priority, subject to available funding and the charity is actively pursuing funding opportunities
for these.
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SCIENCE PROJECTS (a company limited by guarantee)

REPORT OF THE INDEPENDENT AUDITOR

The charity's fixed assets include exhibits for the ObservatoryScience Centre and travelling exhibits, as
well as workshop equipment, office machinery, and vehicles. Trade debtors reflect sums due on exhibit

contracts and hire. The balance sheet remains strong and enables the charity to meet contractual

commitmentsand sustain educational programmes.

Investment Policy

The charity maintains available funds in interest-bearing accounts with reputable UK banks, balancing
security and return. While returns are satisfactory, opportunities for higher yields on equally secure
investmentswill continue to be explored.

Reserves Policy

The charity has set a reserves policy that excludes restricted funds, tangible fixed assets, and
designated funds. Reserves are required to:

• Support ongoing commitments at the Observatory Science Centre and the outreach
programme.

• Provide resilience against fluctuations in contracting activity.

• Maintain the financial strength necessary to qualify for international exhibit contracts.

Reserves Outcome

As at 31 December 2024, unrestricted reserves stood at 2726,908 of which E74,930 were held in fixed

assets. Freely available reserves were therefore €651 ,977. The charity considers this sufficient to
support ongoing operations while providing a buffer against potential trading downturns and to commit
matched funding to grant-funded projects. The charity will seek to rebuild reserves in future years.

Plans for Future Periods

The charity will continue its core activities, subject to funding. As grant income is largely capital-based

and not available for operating costs, the charity maintains a policy of ensuring all programmes are
financially self-sustaining. Activities unable to achieve this will be reviewed for future viability.

Trustees' responsibilities for the financial statements

The trustees who are also directors for the purposes of company law are responsible for preparing the

trustees' report and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice). They must prepare
financial statements for each financial year which give a true and fair view of the charity's including its

income and expenditure for the year.

In preparing those financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently
make judgements and estimates that are reasonable and prudent
state whether applicable accounting standards and the Charities SORP (FRS 102) have been
followed, subject to any material departures disclosed and explained

prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in operation.

The trustees are responsible for maintaining adequate accounting records that show, with reasonable
accuracy, the charity's financial position at any time. These records must enable the trustees to ensure
that the financial statements comply with the Companies Act 2006 and with the Charities SORP (FRS
102). The trustees are also responsible for safeguarding the charity's assets and for taking reasonable
steps to prevent and detect fraud and other irregularities.

In accordance with company law, the trustees confirm that:

so far as they are aware, there is no relevant audit information of which the charity's auditor is
unaware; and
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SCIENCE PROJECTS (a company limited by guarantee)
REPORT OF THE INDEPENDENT AUDITOR

the have taken all the steps that they ought to have taken in order to make themselves aware
of any relevant audit information and to ensure that the charity's auditor is aware of that
information.

Auditor

Alpha Accountants (London) Ltd offer themselves for appointment as auditor in accordance with Section
492 of The Companies Act 2006.

UNIT 1

WARRENFARM
STEVENTON
BASINGSTOKE
RG25 3BL

ON BEHALF OF THE TRUSTEES

Helen Featherstone
Director
25 September 2025
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SCIENCE PROJECTS
REPORT OF THE INDEPENDENT AUDITOR

Opinion

We have audited the financial statements of Science Projects for the year ended 31 December 2024 which
comprise of the Statement of Financial Activities, the Balance Sheet, and the related notes. The financial

reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
give a true and fair view of the state of the charitable company's affairs as at 31 December
2024 and of its incoming resources and application of resources, including its income and
expenditure, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis of Opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (I-JK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's

responsibilities for the audit of the financial statements section of our report. We are independent of the

charity in accordance with the ethical requirementsthat are relevant to our audit of the financial statements
in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustee's use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events

or conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue

as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described
in the relevant sections of this report.

Other information

The Trustees are responsible for the other information contained within the annual report. The other

information comprises the information included in the annual report, other than the financial statements
and our auditor's report thereon. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form
of assurance conclusion thereon. In connectionwith our audit of the financial statement, our responsibility
is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to

be materially misstated. If we identify such material inconsistencies or apparentmaterial misstatements,
we are required to determinewhether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Trustee Report, which includes the Directors' Report prepared for

the purposes of Company law for the financial year for which the financial statementsare
prepared is consistent with the financial statements; and the Directors' Report included within
the Trustees' Report have been prepared in accordance with applicable legal requirements.
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SCIENCE PROJECTS (a company limited by guarantee)
REPORT OF THE INDEPENDENT AUDITOR

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charitable company and its environment obtained
in the course of the audit, we have not identified material misstatement in the Directors' Report included
withi the Trustee' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you if, in our opinion:

adequate accounting records have not been kept or returns adequate for our audit have not
been received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of trustees' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

the trustees were not entitled to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies exemption in preparing the
Trustees' Annual Report.

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement set out on pages 9, the trustees
(who are also the directors of the charitable company for the purposes of company law) are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the trustees directors determine is necessary to enable the preparation
of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable
company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the trustees either intend to liquidate
the company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statementsas a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatementwhen it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements. The extent to which our procedures are capable of detecting irregularities,

including fraud is detailed below:

Based on our understanding of the charitable company and the environment in which it operates, we
identified that the principal risks of non-compliance with laws and regulations related to the regulatory

requirements of the Charity Commission, and we considered the extent to which non-compliance might
have a material effect on the financial statements. We also considered those laws and regulations that
have a direct impact on the preparation of the financial statementssuch as the Companies Act 2006, the

Charities Act 2011, and UK tax law.

We evaluated management's incentives and opportunities for fraudulent manipulation of the financial
statements (including the risk of override of controls), and determined that the principal risks were
related to posting inappropriate journal entries and managementbias in certain accountingestimates
and judgements such as the recognition of income from legacies and grants. Audit procedures
performed by the engagementteam included:

•

Inspecting correspondence with regulators and tax authorities;

Discussions with management including consideration of known or suspected instances of

noncompliance with laws and regulation and fraud;

Evaluating management's controls designed to prevent and detect irregularities;
Reviewing minutes of all Trustee Governor meetings during the year;
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SCIENCE PROJECTS (a company limited by guarantee)
REPORT OF THE INDEPENDENT AUDITOR

Identifying and testing journals, in particular journal entries posted with unusual account
combinations, postings by unusual users or with unusual descriptions; and
Challenging assumptions and judgements made by managementin their critical accounting
estimates

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities,

including those leading to a material misstatement in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with a law or regulation is removed from the
events and transactions reflected in the financial statements, as we will be less likely to become aware
of instances of non-compliance.The risk is also greater regarding irregularities occurring due to fraud
rather than error, as fraud involves intentional concealment, forgery, collusion, omission or
misrepresentation.

A further description of our responsibilities is available on the Financial Reporting Council's website at:

www.frc.org.uk/auditorsresponsibilities.This description forms part of our auditor's report.

Use of the audit report

This report is made solely to the charity's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charity's
members those matters we are required to state to them in an auditor's report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
charity and the charity's members as a body, for our audit work, for this report, or for the opinions we have
formed.

Haralambos Hambi (Senior statutory auditor)
for and on behalf of Alpha Accountants (London) Limited, Statutory Auditor

585A Fulham Road
London
swa 51-JA

25th September 2025
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SCIENCE PROJECTS (a company limited by guarantee)
Statement of Financial Activities for the year ended 31 December 2024

Income and expenditure

Incoming resources
Grants received
Exhibit manufacture

Notes

14

Unrestricted
Funds

12,335
647,649
605,656

45
9,444

1,275, 129

1,246,380
24,325
94 , 899

1,365,604

(90,475)

817,383

726,908

Restricted Total funds Total funds
Funds Year ended Year ended

31 December 31 December

Science Centre and Exhibition Hire
Other
Interest on deposits

Surrender of lease

Total incoming resources

Resources expended
Direct charitable expenditure
Fund-raising and publicity

Governance costs

Total resources expended

Net movement in funds

Balances brought forward
at 1 January 2024

Balances carried forward
at 31 December 2024

2, 14
3
4

5

4,947

4,947

(4,947)

4,947

2024

12,335
647,649
605,656

45
9,444

1 129

1 ,251 ,327
24,325
94,899

(95,422)

822,330

726,908

2023

178,061
378,299
603,860

293
6,525

50,000

1,217,038

2,857
126,354

1,337,559

(120,521)

822,330

822,330

The accounting policies and notes on pages 14 to 20 form part of these financial statements

There were no recognised gains or losses other than those shown in the Statement of Financial
Activities for the period.

11



SCIENCE PROJECTS (a company limited by guarantee)
Balance Sheet as at 31 December 2024

Year ended
31 December

FIXED ASSETS
CURRENTASSETS
Stock and work in progress
Debtors
Cash at bank and in hand

CREDITORS
Amounts falling due
within one year

NET CURRENTASSETS

Notes

6

7

8

9

Total assets less current liabilities

CREDITORS: Amounts falling due
after more than one year

NET ASSETS

FUNDS
Unrestricted income funds

General funds
Designated funds

Total unrestricted funds

Restricted funds

TOTALFUNDS

10

13
13

14

19,777
114,762
597,481

732,020

80,042

726,908

2024

74,930

651 ,978

726,908

726,908

726,908

726,908

20,891
103,824
726,089

850,804

96,373

817,383

Year ended
31 December

2023

67,899

754,431

822,330

822,330

817,383

4,947

822,330

The accounts were approved by the Board of Directors on 25th September 2025 and signed on their

behalf by:

H Featherstone

The notes on pages 14 to 20 form part of these financial statements.
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SCIENCE PROJECTS (a company limited by guarantee)
Statement of Cash Flows for the year ended 31 December 2024

Note Year ended Year ended
31 December 31 December

Cash flows from operating activities:

Net cash generated from operating activities

Cash flows from investing activities:

Interest from investments
Purchase of plant and equipment

Net cash used in investing activities

Increase/(decrease) in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Notes to the cash flow statement

1

2

2024

(111.871)

9,489
(26,226)

(16,737)

(128,608)

726,089

5971481

2023

(59.658)

6,525
((68,371)

(61.846)

(121,504)

847,593

726.089

1

2

Reconciliation of the net income to net cash flow generated from
operating activities

Net income for the year
Adjustments for:
Depreciation charges
Interest from investments
Decrease/(lncrease) in stocks

Decrease/(lncrease) in debtors

Increase/(Decrease) in creditors
Net cash provided by operating activities

Analysis of cash and cash equivalents

Cash in hand
Notice deposits (less than 3 months)
Total cash and cash equivalents

13

Year ended Year ended
31 December 31 December

2024

(95,422)

19,195
(9,489)
1,114

(10,938)
(16.331)
(111. 871)

2023

(120,521)

4,055
(6,525)
(4,610)
56,104
1 1.839
(59,658)

Year ended Year ended
31 December 31 December

2024

46, 148
551 333
597 481

2023

51,175
674 914
726 089



SCIENCE PROJECTS (a company limited by guarantee)
Notes to the accounts for the year ended 31 December 2024

I. Principal accounting policies

The financial statements have been prepared in accordance with applicable United Kingdom accounting
standards and follow the recommendations in the Statement of Recommended Practice: Accounting and
Reporting by Charities SORP (FRS102). They have been prepared under the historical cost convention.

The principal accounting policies of the company have remained unchanged from the previous year and
are set out below.

(a) Incoming resources
Grants of a revenue nature are credited to the statement of financial activities in the same period
as the related expenditure. The revenue from long term contracts reflects the proportion ofwork
completed to date on the project. Other income is included on the normal accruals basis when earned.
Operating receipts exclude value added tax.

(b) Resources expended
Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation
committing the charity to the expenditure. All expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all costs relating to the category.
Charitable expenditure comprises the costs incurred in the delivery of its activities and services.
Governance costs include those associated with meeting the constitutional and statutory requirements
of the charity and include the audit fee and costs linked to the strategic management of the charity.

(c) Tangible fixed assets
Tangible fixed assets are stated at their purchase price together with any incidental expenses of
acquisition. Provision for depreciation is made so as to write off the cost of tangible fixed assets

on a straight line basis over the expected useful economic life of the asset concerned. The principal

annual rates used for this purpose are:-

Leasehold buildings
Exhibition tent and flooring

Exhibits
Other equipment
Motor vehicles

25%
20%
10-50%
25%

(d) Stock and work in progress
Stock and work in progress are stated at the lower of cost and net realisable value. Net realisable
value is the price at which stocks can be sold in the normal course of business after allowing for

the costs of realisation and, where appropriate, the cost of conversion from their existing state to

a finished condition.

(e) Long-term contracts
The attributable contribution on long-term contracts is recognised once the outcome can be
assessed with reasonable certainty. The contribution recognised reflects the proportion of work
completed to date on the project. Costs associated with long-term contracts are included in stock to

the extent that they cannot be matched with contract work accounted for as incoming resources.
Long-term contract balances included in stock are stated at cost, after provision has been made for

any foreseeable losses and the deduction of applicable payments on account.
Full provision is made for losses on all contracts in the year in which the loss is first foreseen.

(f) Operating leases
Payments made under operating leases are charged to the statement of financial activities on a

straight line basis over the lease term.
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SCIENCE PROJECTS (a company limited by guarantee)
Notes to the accounts for the year ended 31 December 2024

I. Principal accounting policies - continued

(g) Foreign currencies
Transactions in foreign currencies are translated at the exchange rate ruling at the date of the
transaction.
Monetary assets and liabilities in foreign currencies are translated at the rate of exchange ruling at the

balance sheet date. All other exchange differences are dealt with in the statementof financial activities.

(h) Preparation of accounts on a going concern
After careful consideration of the charity's current financial situation, with due regard to its cash flows,
liquidity and future plans and prospects, the Trustees have a reasonable expectation that the charity has
adequate resources to continue in operation for the foreseeable future. Accordingly, they continue to
adopt the going concern basis in preparing the accounts and there are no material uncertainties about
the charity's ability to continue.

(i) Public benefit
The charity is a public benefit entity.

(j) Incoming resources
The revenue recognition policies of the charity are as follows:

cash

rental.

(iii)

of costs

(iv)

Sales of entrance tickets, café and shop sales are recognised as revenue on receipt of the

Travelling exhibitions are invoiced and the revenue recognised on completionof the exhibit

Sales in advance of the completion of the rental period are shown as deferred income.

Income from the supply of goods and services is recognised with the delivery of the
contracted service provided that at the stage of completion, the costs incurred in delivering
the service and the costs to complete the requirements of the contract can be measured
reliably.
The method used to measure the stage of completion of a contract is that of the proportion

incurred for work performed to date compared with the total estimated costs to completion.

Unrestricted grants and legacies are recognised as income on receipt.

(k) Financial instruments
The charity has basic financial assets and liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at

their settlement value.
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SCIENCE PROJECTS (a company limited by guarantee)
Notes to the accounts for the year ended 31 December 2024

2. Direct charitable expenditure

Provision of educational services
Exhibit manufacture
Science centre and exhibition hire

3. Fund-raising and publicity
Fund-raising

Publicity

4. Governance costs
Salaries and office costs
Legal and professional fees
Audit fees

Unrestricted
Funds

624,119
622,262

1,246,381

24,325

24,325

82,999

12,000

94,899

16

Restricted Total funds Total funds
Funds Year ended Year ended

31 December 31 December

4,947

2024

624,119
627,209

1,251,328

24,325

24,325

82,999

12,000

94,899

2023

580,262
628,086

2,857

2,857

64,017
51 ,837
10,500

126,354



SCIENCE PROJECTS (a company limited by guarantee)
Notes to the accounts for the year ended 31 December 2024

5. Total resources expended

Educational services
Fund-raising and publicity

Governance costs

Staff costs
Wages and salaries
Social security costs
Employers pension contributions

Other costs
Premises
Materials

Miscellaneous

Staff costs.

733,896

61 ,208

795 104

Depreciation

19,195

19 195

Year ended
31 December

Other Total 2024

498,236 1,251,327
24,325
33,691

24,325
94,899

556252 1 370 551

Year ended
31 December

2024

727,724
55,014
12,366

795,104

110,214
325,317
120,721

556,252

Year ended

Year ended
31 December

Total 2023

2,857
126,354

1 337 559

Year ended
31 December

2023

674,961
55,394
10,670

741 ,025

172,093
94,616

325,770

592,479

Year ended
31 December31 December

The average number of employees, analysed by function was:

Educational services
Management and administration of the charity

Directors' emoluments and employee information:

2024

35
3

38

2023

32
3

In common with normal practice in charities, no remuneration has been paid to the directors (who
are the trustees), except that by a special dispensation of the Charity Commission, the other directors

approved a payment to the outgoing Chief Executive Officer, Mr Pizzey, of €37, 151 (2023: E64,054) for

his services during the year.

The number of employees whose emoluments exceeded E60,000 during the year was:

Year ended Year ended
31 December31 December

2024
No.

2

2023
No.

2E60,ooo - E70,ooo

Defined Contribution Pension Plan
Employers pension contribution costs to the Defined Contribution Pension Plan amounted to El 2,366
(2023 E 10,670) and are allocated to activities in proportion to the related staffing costs incurred and are
wholly charged to unrestricted funds.
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SCIENCE PROJECTS (a company limited by guarantee)
Notes to the accounts for the year ended 31 December 2024

6. Tangible fixed assets

Cost
At 1 January 2024
Expenditure in the year

At 31 December 2025

Depreciation
At 1 January 2024
Charge for the year

At 31 December 2024

Net book value
At 31 December 2024

Net book value
At 31 December 2023

Capital commitments

Exhibition
building
tent and
floorinq

125,514

125,514

125,514

125,514

Exhibits

1,243,192
363

1,243,555

1 192
91

272

Motor
vehicles

28,562

28,562

28,562

28,562

Equipment

658,186
25,863

684,049

590,287
19,104

609,391

74,658

67,899

Total

2,055,454
26,226

2,081,680

1,987,555
19,195

74,930

67,899

There were no capital commitments authorised or contracted for at the balance sheet date.

7. Stock and work in progress

Stock
Work in progress

8. Debtors

Trade debtors
Other debtors
Amounts recoverable on contracts

Prepayments and accrued income
Other taxes

Year ended
31 December

2024

16,773
3,004

19,777

Year ended
31 December

2024

39,931
23,688
20, 145
30,998

114,762

Year ended
31 December

2023

20, 724
167

20,891

Year ended
31 December

2023

3,935
23,688
40,644
35,303

254

103,824

The above amounts are due within one year of the balance sheet date.

18



SCIENCE PROJECTS (a company limited by guarantee)
Notes to the accounts for the year ended 31 December 2024

9. Creditors: amounts falling due within one year

Bank overdrafts

Payments on account
Trade creditors

Social security and other taxes
Accruals and deferred income
Other creditors

10. Lease commitments

The total of future lease payments under non-cancellable
operating leases for each of the following periods:
Within one year
Between two and five years
Over five years

11. Transactions concerning directors

Year ended
31 December

2024

29,078
11,138
20,518
16,469
3,199

80,042

Year ended
31 December

2024

82,860
176,152

259,012

Year ended
31 December

2023

5,322
24,647
12,403
23,442
27,947
2,612

96,373

Year ended
31 December

2023

82,862
259,016

341 ,878

During the period covered by the accounts, the company received services on normal trading terms
from Allsop Business Services in which Mr R Allsop has an interest, at a cost of E21 ,657 (2023:

E25,980). The amount of outstanding balance at the year-end was Enil (2023 E780).

12. Called up share capital

The company is limited by guarantee without share capital. Every member has undertaken to contribute
to the assets of the company, in the event of it being wound up, such amount as may be required,
not exceeding E IO.
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SCIENCE PROJECTS (a company limited by guarantee)
Notes to the accounts for the year ended 31 December 2024

13. Unrestricted and designated funds

Balances brought forward
at 1 January 2024

(Deficit)/Surplus/ in the year

Balances carried forward
at 31 December 2024

14. Restricted funds
Balance

1 January

Other Total
DesignatedUnrestricted Unrestricted

funds funds

817,383

(90,475)

726,908

Movement in resources
Incoming Qutggjng

3,642
1,305

4,947

funds

817,383

(90,475)

726,908

Balance
31 December

2024

The Association for Science and Discovery Centres
The Wolfson Foundation

20

2024

3,642
1 ,305

4,947
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SCIENCE PROJECTS
Report of the Trustees for the year ended 31 December 2023

The Trustees present their report togetherwith the financial statements for the year ended 31 December 2()23.

Structure, Governance and Management

The organisation is a charitable company limited by guarantee, incorporated on 30 October 1987 and registered as

a charity on 2 February 1988. The company was established under a Memorandum of Association which
established the objects and powers of the chantable company and is govemed under its Articles Of Association. In

the event of the company being wound up, members are required to contribute an amount not exceeding E IO.

Recruitment and Appointment of trustees

The directors of the company are also charity trustees for the purposes of charity law and throughout this report

are collectively referred to as the trustees. The membership of the board of trustees has remained stable over a

number of years, and represents people with skills in the educational, scientific, legal and financial disciplines as
well as a deep commitment to the aims of the charity. Consideration is given on an annual basis to reviewing any
changes in requirements for any extra skills that the charity may require in its board of trustees.

The trustees serving during the year and since the year end were as follows:

R L Allsop

Dr J Bean
II Featherstone
S Pizzey

A Rumbold
Dr S Wilkins

(resigned 1 6thOctober 2023)

(resigned 22nd August 2023)

Trustee induction and training

All of the trustees are already familiar with the practical work of the charity, having been encouraged to visit all of
the sites where the charity operates and to discuss the progress of the charity with key members of staff. If it
became necessary to introduce any new trustees to the board then those new trustees would be fully briefed on
their legal obligations under charity and company law, the content of the Memorandum and Articles of
Association, the objects of the charity, the recent financial performance of the charity, and to visit the various
operations during a normal working day.

Organisation

The board of trustees are responsible for the strategic direction and policy of the charity. They meet on a regular
basis at least four times a year, and they receive regular financial and written reports on the progress of the charity.
A Chief Executive is appointed by the trustees to manage the day to day operations of the charity. To facilitate
effective operations, the Chief Executive has delegated authority, within the terms of delegation approved by the

trustees, for operational matters including the running of the Science Centre, the travelling exhibitions, the exhibit

production and the finance functions.

Related parties

The charity does not have any related parties other than the operations that it undertakes itself. However the

charity does work closely with Other Science Centres in the U.K. and around the world, and regularly produces
exhibits and exhibitions for sale to those other organisations that promulgate the objects of the charity.
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SCIENCE PROJECTS
Report of the Trustees for the year ended 31 December 2023 (continued)

Risk management

The trustees, in conjunction with the management of the charity, consider at the regular trustees meetings the risks
to the charity. These risks have been assessed in terms of financial risk, key personnel risk and health and safety.
The financial risks are mitigated by maintaining adequate controls and margins on the contracting work, and
through the monitoring and control of the current and filture financial outlook of the science centres and the

ScienceWorks. It is considered that the strength and depth of the necessary skills within the management, staff and
directors of the charity, enable the charity to cope with most likely risks to the charity and to highlight those
occasions when outside professional advice is required. Health and safety risks are considered both for staff where
an active health and safety risk programme is maintained by management and an accredited outside organisation,
and for customers and the public in risk assessment for the Science centres and the exhibits.
This is carried out through regular satuy audits by the accredited outside organisation and reviewed at regular

board meetings.

Objectives and activities

The aims of the charity are set out in the charitable objects, as laid down in the Articles of Association, for which
the charity was founded, are to educate the public generally in respect of science and technology in all its branches
and in particular to promote those objects by assembling and putting on interactive exhibitions of every kind.

Those objects continue to be fillfilled by the operation of the Observatory Science Centre at Herstmonceux and the

operation of the ScienceWorks programme, the hiring out of the Exploring Science exhibits, the construction and
sale of bespoke interactive exhibits, and the construction and exhibition of grant funded exhibits.

In addition to the continuance of the above policies we are continuing to encourage increased visitor numbers to

our Science Centre especially in the numbers of school party visits and to expand the reach of our travelling

programmes. Science related events are put on each year at Vlerstmonceux which are well attended.

As part of our aims we are aware of the national need to encourage more young people to take up science,

technology, engineering and maths (STEM) in their education and careers. We are also aware of the necessity to

reach out to underrepresentedand underserved parts of the community, especially in the disadvantaged parts of

our target audience in the South East of England and particularly in the coastal towns of that region.

We have formulated a plan to address these requirements but they are dependent on finance being available and

we are in the process of applying for financial resources from funding agencies.

The Trustees set the policies of the Charity and monitor and control its management. The Observatory Science

Centre is operatedby its own full and part time staff, with central services being provided from the Steventon
premises. The ScienceWorks and exhibit hire operations are now based at our Herstmonceux premises which
provides the administration, maintenance and the storage. The construction of interactive exhibits is now
performed at the Steventon workshop and is managed from the offices at the same premises.

The Trustees hold the investment powers of the charity and the trustees ensure that any cash held surplus to

immediate requirements is invested sensibly. Investment of surplus cash has been with the Higher Interest deposit

accounts of first class U.K banks and has produced an income of (Year ended 31.12.2022: E 796), which
reflects the improving interest rates available.

The charity holds reserves of €822,330 as at 31 December 2023, and the trustees consider that these reserves are
adequate to provide for the continued expenditure from the charity's resources for the continued commitment to

the Observatory Science Centre and ScienceWorks, and for the maintenance of sufficient funds to cushion the

impact of the peaks and troughs of the contracting operations. The charity is also mindful that in order to compete
in the commercial market for contracts, (the outcome ofwhich helps to support its charitable activities)
much weight is accorded by customers to the financial strength of the charity as well as its technical capabilities,
and maintaining the existing net asset balance is now essential to be able to qualify for these international
contracts.

The Trustees are satisfied that the charity's assets attributable to each of its individual funds are available and
adequate to fulfil its obligations in relation to those funds.
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SCIENCE PROJECTS
Report of the Trustees for the year ended 31 December 2023 (continued)

Achievements and performance

(i) Exhibit design and production:
We relocated our workshop and head offices to a premises in Steventon, Basingstoke,Hampshire as of 4th

September 2023. The disruption of the move together with the Iow order intake during the year contributed to the

lower level of turnover in this part of the charity's activities during the year.

The workshop move has proven to be a great success and so far this year we have seen twice the order intake
compared to the same period in the previous year and we have now recruited more staff to deal with this increase

in business. Indications are that this increase in business will continue and we should return to our pre-covid levels

of activity in the next few years.

We incurred substantial costs in relocating the workshop both in terms of the cost of the move and fitting out the

building to our requirements, however much of this cost was offset by generous grants we received from our
previous landlord and a financial contribution from the developer of our previous site in return for the early

surrender of the lease

(ii) The Observatory Science Centre
The lease of the Observatory Science Centre housed in and in the grounds of The Equatorial Group buildings,
Hertmonceux, East Sussex will terminate on 31 st December 2026. We have made concerted attempts to renegotiate

the lease with the landlords, Bader College, the UK Campus of Queen's University (Canada) but on the 6th June
2024 we have had confirmation from the Chair, Bader College Board of Trustees and Principal and Vice-
Chancellor "that due to an upcoming review of their whole operations they will not be giving us an opportunity to

renew the lease".
We originally set up on the site in 1995 and at the time the building had been disused for a number of years and in
order to open the site as a science centre for use by the general public we built and installed a comprehensive list
of interactive internal and external science exhibits, and ran outreachprogrammes as well as astronomy and
science festivals, star gazing evenings and astronomy courses.
Since we moved in we have undertaken an extensive progamme of repairs and upgrading to the buildings and
telescopes, much ofwhich was completed in 2004 with the aid of a substantial grant from the National Heritage
Lottery fund. Since then the upgrading and improvements have continued so that the majority of the telescopes are

now active and usable. All of this has been achieved with our own funds and funding from various grant bodies.

Visitor number have shown a steady improvement compared to previous years althoughwe have yet to achieve
pre- covid visitor numbers. Income has also steadily improved and may soon approach pre-pandemic levels.

Our immediate task is to find a new location to move the science centre to togetherwill its exhibits. Since the

announcementof the termination of our lease we have received a huge level of support from within the U.K. and

overseas of those bodies and individuals who are aware of our contribution to science education and we are in

discussions with local authorities and others in the East Sussex area who are offering to help in the search for new
premises.

(iii) Travelling exhibitions

There has been sporadic uptake of our Travelling exhibition during the year. After the recent relocation of the

workshop and the impending move of the Science Centre we will be reviewing how to re-launch and support a

new outreach operation.

Risk Management

Work and decisions throughout the charity are now viewed through the prism of risk analysis.

Trustees and senior managers are conversant with documentCC26 issued by the Charities Commission in 2010
and this has been used as the main reference. The document is particularly useful in highlighting the nature of the

risks to be considered, their potential impact and the possible steps to mitigate them.

These are grouped under the following headings;
Governance risks
Operational risks

Financial risks

External risks

Compliance with law and regulation
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SCIENCE PROJECTS
Report of the Trustees for the year ended 31 December 2023 (continued)

Risk Management (continued)

Many of these are topics are already addressed by the charity under the general heading of management and
operation. For example in contracting activities, we have always had to confront and mitigate the effects of

currency fluctuations and have vigorously taken steps to remove or amend particularly punitive clauses in
contracts. Similarly the board and senior staff have tackled many other headings outlined in CC26 during the

course of running the business. Part of the task regarding the assembly of the management of risk dossier is to

transfer the issues we encounter or may encounter in the future into a risk register format. The Observatory and
travelling exhibitions activities of charity have their own risk assessment forms which refer to operational
activities mainly associated with health and safety issues regarding staff and public.

Meetings have been held with the staff at the Observatory to take appropriate steps to adopt as risk management
strategy throughout the organization.

Results

Income for the period amounted to El ,217,038 (Year ended 31.12.2022: El ,091 ,347) and operating costs including
depreciation totalled E 1,337,559 (Year ended 31.12.2022: El ,339,61()) leaving an increase of expenditure over
income of El 20,521 (Year ended 31.12.2022 Increase of expenditure over income: E248,263). As the whole of the

income is applied to charitable purposes the company is not liable to direct taxation.

Financial pressures including those caused by the war in Europe have had a major impact on our costs and with
our visitor customer's finances. The Science Centre is gradually returning to pre Covid visitor and income levels

and the financial results were creditable compared to the previous year.

The manufacturing operation was able to continue completion of the existing contracts and undertake a number of

new contracts although at much lower levels than in pre Covid years. It has also come under cost pressures..

Due to Covid most of our contracts customers have seen a serious decline in their income streams over the last few
years and have been reluctant to place business during the intervening period. Happily we are now seeing a return
to normal levels of customer enquiries which translated into a stream of orders during 2023 and continues into
2024.

Total income has increased by El25,691 compared to the previous year with exhibit manufacturing decreasing by
El 85,323 and Science centre and exhibition hire and schools travelling exhibitions increasing by €95,264 an
improvement on the previous year but still reflecting the impact ofCovid -19 in the trading performance of the

Observatory Science Centre at Herstmonceux, and the income for the travelling exhibitions. Grant income
increased by El66,972. The trustees are examining ways in which grant funding can be increased in a cost
effective manner.

Exhibit manufacture includes projects both of a short term and long- term natureand revenue and contribution on
these contracts are taken on a percentage complete basis. Much of the exhibit income comes from foreign

contracts or from contracts destined for overseas locations.

The company had secured the removal of the June 2023 break clause in our Acton premises lease on the

undertaking that we would vacate the premises later in 2023. The lease had been due to expire in 2024. We
actually vacated on 4th September 2023 and moved into new premises in Steventon, Basingstoke, Hampshire.
The move was achieved in an economical and time efficient manner but inevitably had an effect on the

manufacturing operation and the ability to accept more contract work.
Our Acton landlords, Mr David Howes and Mrs Fay Howes, who have always taken an active interest in our
charitable operations, very generously donated through Gift Aid a sum of El 25,000 to help with our relocation
costs.
In addition the developer that had purchased the Acton property from Mr and Mrs Howes paid a further €50,000
for us to surrender the lease prior to the date agreed with Mr and Mrs Howes.

New contracts have been won for customers in the Norway, Denmark and the United Kingdom.
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SCIENCE PROJECTS
Report of the Trustees for the year ended 31 December 2023 (continued)

Results (continued)
The auto enrolment pension scheme is now well established and there continues to be a gratifying take up of the

scheme by the employees.

The trustees continue to view the future for exhibit manufacture with confidence. In order to fund the charity and

especially to replenish funds applied to the restoration and improvement of the Observatory Science Centre, the
trustees continue to pursue educational exhibit manufacture as a means of propagating their ideas as well as
providing funds for the expansion of the charitable objectives.

It would seem prudent to assume that the Observatory Science Centre will in future always require financial

support either from grants or from other activities of the charity. The charity has continued to invest in its Science
Centre and invested in new exhibits during the year. New investmentwill be dependent on either Grant income or
enhanced returns from manufacturing activities

The fixed assets of the charity are held in the form of exhibits for the Science Centre, ScienceWorks and
Exploring Science travelling exhibitions; workshop and office plant and machinery; and motor vehicles for

equipment collection and delivery.

Trade debtors reflect the amountsowing by customers on exhibit contracts and exhibit hire, and the work in

progress is the cost value of contract work not yet invoiced to customers. The estimated value of assets does not
differ from that shown in the accounts.

The financial position of' the Balance Sheet is sound and will enable the company to complete all its contracts and

commitments and continue with its educational programmes.

Investment policy

The trustees, having regard to the liquidity requirements of operating the overall charity and of the reserves policy
have operated a policy of keeping available funds in interest bearing deposit accounts and seek to achieve the best

rate of interest return available to charities in the financial markets.
We are satisfied that the return on our investments is commensuratewith our investment risk policy but
consideration will be given to seeking better returns on equally secure investments where available,

Reserves policy
The trustees have established the level of reserves (that is those funds that are freely available) that the charity

ought to have. In calculating reserves, the tntstees have excluded from total funds the restricted income funds,

tangible fixed assets and the designated funds. Reserves are needed to provide for the continued expenditure from
the charity's resources, for the continued commitment to the Observatory Science Centre and ScienceWorks, and
for the maintenance of sufficient funds to cushion the impact of the peaks and troughs of the contracting
operations. To be able to compete in the international science centre exhibit contract market, sufficient financial

resources need to be maintained by the charity in order to be able to qualify to bid for these contracts and our
reserves policy takes this factor into account.

Reserves outcome
At the year end unrestricted reserves were 1817,383, none ofwhich were designated, and none ofwhich were
specifically committed. Fixed assets represented E67,899 of this amountwhich would be realisable only on
disposal of those fixed assets. The balancing figure of reserves available after the deduction of restricted funds,

omitted funds and amounts only realisable after the sale of fixed assets is therefore C 749,484. This is less than our
target policy of having available reserves of El million that would allow us to comfortably cope with any potential

trading downturn in the next financial year and to commit match funding to any grant funding we receive to

advance our charitable objectives, and we will be endeavouring to restore our balances in future years.

This policy has been vindicated by the unusual events of the last four years and the impact worldwide of the

Covid-19 pandemic and to provide some financial cushion for the future financial uncertainty of outcomes in
2024, as well as providing for the relocation costs of our operationswhen extensions to leases cannot be obtained
and we need to move to new locations.
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SCIENCE PROJECTS
Report of the Trustees for the year ended 31 December 2023 (continued)

Results (continued)

Plans for future periods

The charity plans to continue the activities outlined above in the forthcoming years subject to satisfactory funding

arrangements. Because grants receivable by Science Projects tend to be ofa capital expenditure nature and not
available to fund revenue expenditure, the trustees have a policy of ensuring that all of the charity's activities are
financially self- supporting. Where activities are not self- supporting on a continuing basis the trustees review the

support that can be offered to those activities.

We have received written confirmation from the landlords of the Observatory Science Centre at Herstmonceux
that they will not consider extending the lease when it expires on 3 ISt December 2026. The landlord Bader
College, the U.K. Campus of Queens University (Canada), have decided that they require the buildings for their
own use. Sadly after more than 29 years of successful operations at Herstmonceux we are now seeking new
premises from which to relocate our Science Centre operations including all of the exhibits, although of course the

telescopes will remain at Herstmonceux.

Trustees' responsibilities for the financial statements

The tmstees who are also directors for the purposes of company law are responsible for preparing the trustees'

report and the financial statements in accordance with applicable law and United Kingdom Accounting Standards (
United Kingdom Generally Accepted Accounting Practice), and are required to prepare financial statements for

each financial year which give a true and fair view of the state of affairs of the charity and the incoming resources
and application of resources, including the net income or expenditure of the charity for the year. In preparing
those financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently
make judgements and estimates that are reasonable and prudent
state whether applicable accounting standards and statements of recommended practice have been
followed, subject to any material departures disclosed and explained in the financial statements
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and which enable them to ensure that the financial statements comply
with the Companies Act 2006 and with the Accounting and Reporting by Charities, Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reponing Standard

applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2015). They are also responsible for

safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

In accordance with company law, as the company's directors,we certify that:

so far as we are aware, there is no relevant audit information ofwhich the company's auditor is

unaware; and
as the directors of the company we have taken all the steps that we ought to have taken in order to

make ourselves aware of any relevant audit information and to establish that the charity's

auditor is aware of that information.
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SCIENCE PROJECTS
Report of the Trustees for the year ended 31 December 2023 (continued)

Results (continued)

Auditor

Alpha Accountants (London) Ltd offer themselves for appointment as auditor in accordance with Section 492 of

The Companies Act 2006.

UNIT 1

WARREN FARM
STEVENTON
BASINGSTOKE
RG25 3BL

ON BEHALF OF THE TRUSTEES

'ch d Leon d
Richard Leonard Allsop (Sep 25, 2024 16:16 GMT+ )

R L Allsop
Director and Secretary
25th September 2024
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INDEPENDENTAUDITOR'S REPORT TO TILE MEMBERS OF SCIENCE PROJECTS ILIMITED BY
GUARANTEEI

Opinion

We have audited the financial statements of Science Projects for the year ended 31 December 2023 which
comprise of the Statement of Financial Activities, the Balance Sheet, and the related notes. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

•

give a true and fair view of the state ofthe charitable company's affairs as at 31 December 2023 and of
its incoming resources and application of resources, including its income and expenditure, for the year
then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
have been prepared in accordance with the requirements of the Companies Act 2()06.

Basis ofOpinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UR)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit

of the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical

Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustee's use of the going concern basis of

accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or

conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the

relevant sections of this report.

Other information

The Trustees are responsible for the other information contained within the annual report. The other information
comprises the information included in the annual report, other than the financial statements and our auditor's
report thereon. Our opinion on the financial statements does not cover the other information and, except to the

extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. In

connection with our audit of the financial statement, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a

material misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matter prescribed by the Companies Act 2()06

In our opinion, based on the work undertaken in the course ofthe audit:

the information given in the Trustee Report, which includes the Directors' Report prepared for the

purposes of Company law for the financial year for which the financial statements are prepared is
consistentwith the financial statements; and the Directors' Report included within the Trustees' Report
have been prepared in accordance with applicable legal requirements.
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Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charitable company and its environment obtained in the

course of the audit, we have not identified material misstatement in the Directors' Report included withi the

Trustee' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you if, in our opinion:

adequate accounting records have not been kept or returns adequate for our audit have not been received
from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of trustees' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

the trustees were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies exemption in preparing the Trustees' Annual Report.

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement set out on page 9, the trustees (who are also

the directors of the charitable company for the purposes of company law) are responsible for the preparation of the

financial statements and for being satisfied that they give a true and fair view, and for such internal control as the

trustees directors determine is necessary to enable the preparation of financial statements that are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to

continue as a going concern, disclosing, as applicable, mattersrelated to going concern and using the going

concern basis of accounting unless the trustees either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor's responsibilities for the audit of thc financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

Based on our understanding of the charitable company and the environment in which it operates, we identified that
the principal risks ofnon-compliance with laws and regulations related to the regulatory requirements of the

Charity Commission, and we considered the extent to which non-compliance might have a material effect on the

financial statements. We also considered those laws and regulations that have a direct impact on the preparation of
the financial statements such as the Companies Act 2006, the Charities Act 201 1, and UK tax law.

We evaluated management's incentives and opportunities for fraudulent manipulation of the financial statements
(including the risk of override of controls), and determined that the principal risks were related to posting
inappropriatejournal entries and management bias in certain accounting estimates and judgements such as the

recognition of income from legacies and grants. Audit procedures performed by the engagement team included:

•

•

Inspecting correspondence with regulators and tax authorities;

Discussions with management including consideration of known or suspected instances of noncompliance
with laws and regulation and fraud;

Evaluating management's controls designed to prevent and detect irregularities;
Reviewing minutes of all Trustee Governor meetings during the year;

Identifying and testing journals, in particular journal entries posted with unusual account combinations,
postings by unusual users or with unusual descriptions; and

Challenging assumptions and judgements made by management in their critical accounting estimates

12



Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected

in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is
also greater regarding irregularities occurring due to fraud rather than error,as fraud involves intentional

concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities is available on the Financial Reporting Council's website at:

www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of the audit report

This report is made solely to the charity's members, as a body, in accordance with Chapter 3 of Part 16 of the

Companies Act 2006. Our audit work has been undertaken so that we might state to the charity's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent

permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Haralambos Hambi (senior statutory auditor)

for and on behalf of Alpha Accountants (London) Limited, Registered Statutory Auditor
585A Fulham Road
London
SW6 5UA

25th September 2024
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SCIENCE PROJECTS
Statement of financial activities for the year ended 31 December 2023

Notes Unrestricted

Income and expenditure

Incoming resources
Grants received
Exhibit manufacture
Science Centre and Exhibition Hire
Other
SSP Rebate
Interest on deposits
Surrender of lease

Total incoming resources

Resources expended
Direct charitable expenditure
Fund-raising and publicity

Govemance costs

Total resources expended

Net movement in funds

Balances brought forward
at I January 2023

Balances carried forward
at 31 December 2023

14

2, 14
3

4

5

Funds

125,000
378,299

603,860
293

6,525

50,000

1,163,977

1,160,234
2,857

126,354

1,289,445

(125,468)

942,851

817,383

Restricted
Funds

53,061

53,061

14

48,114

4,947

4,947

Total funds
Year ended

31 December
2023

178,061

378,299
603,860

293

6,525

50,000

1,217,038

2,857
126,354

1,337,559

(120,521)

942,851

822,330

Total funds
Year ended

31 December
2022

11,089

563,622

508,596

764
796

1,091,347

1,841

132,958

1,339,610

(248,263)

14

942,851

The accounting policies and notes on pages 17 to 23 form part of these financial statements

There were no recognised gains or losses other than those shown in the Statement of Financial Activities for the

period.



SCIENCE PROJECTS
Balance sheet as at 31 December 2023

FIXED ASSETS

CURRENT ASSETS
Stock and work in progress
Debtors
Cash at bank and in hand

CREDITORS
Amounts falling due

within one year

NET CURRENT ASSETS

Total assets less current liabilities

CREDITORS: Amounts falling due
after more than one year

NET ASSETS

FUNDS
Unrestricted income funds
General funds
Designated funds

Total unrestricted funds

Restricted funds

TOTALFUNDS

Notes

6

7

8

9

10

13

13

14

20,891

103,824
726,089

850,804

(96,373)

817,383

Year ended
31 December

2023

67,899

754,43 1

822,330

822,330

817,383

4,947

822,330

16,281

159,928
847,593

1,023,802

(84,534)

942,851

Year ended
3 1 December

2022

3,583

939,268

942,851

942,851

942,851

942,851

The accounts were approved by the Board of Directors on 25th September 2024 and signed on their
behalf by:-

S Pizzey

Stephen Pizzey (Sep 25, 202416:26 GMT+I)

R L Allsop

rchardLeonard o
Richard Leonard Allsop (Sep 25, 2024 16:16 GMT+ )

The notes on pages 17 to 23 form part of these financial statements.
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SCIENCE PROJECTS
Statement of Cash Flows for the year ended 31 December 2023

Cash flows from operating activities:

Net cash generated from operating activities

Cash flows from investing activities:

Interest from investments
Purchase of plant and equipment

Net cash used in investing activities

Increase/(decrease) in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Notes to the cash flow statement

Note

2

I

2

Reconciliation of the net income to net cash flow generated from
operating activities

Net income for the year
Adjustments for:
Depreciation charges
Interest from investments
Decrease/(lncrease) in stocks
Decrease/(lncrease) in debtors

Increase/(Decrease) in creditors

Net cash providedby operating activities

Analysis of cash and cash equivalents

Cash in hand
Notice deposits (less than 3 months)
Total cash and cash equivalents

16

Year ended
3 1 December

2023

(59.658)

6,525

(68,371)

(61$46)

(121,504)

847 ,593

726 089

Year ended
3 1 December

2023

(120,521)

4,055
(6,525)
(4,610)
56,104

11 839
(59,658)

Year ended
31 December

2023

51,175

674 914
726 089

Year ended
31 December

2022

(238.037)

796
(2,270)

(1.474)

(239,511)

1,087,104

847 593

Year ended
31 December

2022

(248,263)

16,393

(796)
(3,366)
(7,174)

5 169

(238.037)

Year ended
31 December

2022

179,310
668 283
847 593



SCIENCE PROJECTS
Notes to the accounts for the year ended 31 December 2023

I. Principal accounting policies

The financial statements have been prepared in accordance with applicable United Kingdom accounting standards
and follow the recommendations in the Statement of Recommended Practice: Accounting and Reponing by
Charities SORP (FRS 102). They have been prepared under the historical cost convention.

The principal accounting policies orthe company have remained unchanged from the previous year and are set out
below.

(a) Incoming resources
Grants of a revenue nature are credited to the statementof financial activities in the same period
as the related expenditure. The revenue from long term contracts reflects the proportion ofwork completed to date

on the project. Other income is included on the normal accruals basis when earned. Operating receipts exclude

value added tax.

(b) Resources expended
Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation committing
the charity to the expenditure. All expenditure is accounted for on an accruals basis and has been classified under
headings that aggregate all costs relating to the category.
Charitable expenditure comprises the costs incurred in the delivery of its activities and services. Governance costs

include those associated with meeting the constitutional and statutory requirements of the charity and include the

audit fee and costs linked to the strategic management of the charity.

(c) Tangible fixed assets
Tangible fixed assets are stated at their purchase price togetherwith any incidental expenses of
acquisition. Provision for depreciation is made so as to write off the cost of tangible fixed assets

on a straight line basis over the expected useful economic life of the asset concerned. The principal

annual rates used for this purpose are:-

Leasehold buildings
Exhibition tent and flooring

Exhibits
Other equipment
Motor vehicles

(d) Stock and work in progress

25%
20%

10-50%
25%

Stock and work in progress are stated at the lower of cost and net realisable value. Net realisable
value is the price at which stocks can be sold in the normal course of business after allowing for

the costs of realisation and, where appropriate, the cost of conversion from their existing state to

a finished condition.

(e) Long-term contracts
The attributable contribution on long-term contracts is recognised once the outcome can be
assessed with reasonable certainty. The contribution recognised reflects the proportion ofwork
completed to date on the project. Costs associated with long-term contracts are included in stock to

the extent that they cannot be matched with contract work accounted for as incoming resources.
Long-term contract balances included in stock are stated at cost, after provision has been made for

any foreseeable losses and the deduction of applicable payments on account.

Full provision is made for losses on all contracts in the year in which the loss is first foreseen.

(f) Operating leases
Payments made under operating leases are charged to the statement of financial activities on a
straight line basis over the lease term.
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SCIENCE PROJECTS
Notes to the accounts for thc year ended 31 December 2023

1. Principal accounting policies - continued

(g) Foreign currencies
Transactions in foreign currencies are translated at the exchange rate ruling at the date of the transaction.

Monetary assets and liabilities in foreign currencies are translated at the rate of exchange ruling at the balance
sheet date. All other exchange differences are dealt with in the statementof financial activities.

(h) Preparation of accounts on a going concern
After careful consideration of the charity's current financial situation, with due regard to its cash flows, liquidity

and future plans and prospects, the Trustees have a reasonable expectation that the charity has adequate resources
to continue in operation for the foreseeable future. Accordingly, they continue to adopt the going concern basis in

preparing the accounts and there are no material uncertainties about the charity's ability to continue.

(i) Public benefit
The charity is a public benefit entity.

(j) Incoming resources
The revenue recognition policies of the charity are as follows:

(i) Sales of entrance tickets, café and shop sales are recognised as revenue on receipt of the cash

(ii) Travelling exhibitions are invoiced and the revenue recognised on completion of the exhibit rental.
Sales in advance of the completion of the rental period are shown as deferred income.

(iii) Income from the supply of goods and services is recognised with the delivery of the contracted
service provided that at the stage of completion, the costs incurred in delivering the service and the

costs to complete the requirements of the contract can be measured reliably.
The method used to measure the stage of completion of a contract is that of the proportion of costs

incurred for work perfomed to date comparedwith the total estimated costs to completion.

(iv) Unrestricted grants and legacies are recognised as Income on receipt.

(k) Financial instruments
The charity has basic financial assets and liabilities ofa kind that qualify as basic financial instruments. Basic
financial instruments are initially recognised at transaction value and subsequently measured at their settlement
value.
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2. Direct charitable expenditure

Provision of educational services
Exhibit manufacture
Science centre and exhibition hire

ScienceWorks

3. Fund-raising and publicity
Fund-raising
Publicity

4. Governance costs
Salaries and office costs

Legal and professional fees
Audit fees

SCIENCE PROJECTS
Notes to the accounts for thc year ended 31 December 2023

48,114

48,114

Unrestricted

Funds

580,262
578,967

I ,005

1,160,234

2,857

2,857

64,017
51,837
10,500

126,354

19

Restricted Total funds

Year ended
31 December

Funds 2023

580,262
627,081
1,005

1,208,348

2,857

2,857

017
51,837
10,500

126,354

Total funds
Year ended

31 December
2022

671,130
530,942

2,739

1,204,811

1,841

1,841

102,644
19,814
10,500

132,958



SCIENCE PROJECTS
Notes to the accounts for the year ended 31 December 2023

5. Total resources expended

Educational services

Fund-raising and publicity

Governance costs

Staffcosts
Wages and salaries
Social security costs

Employers pension contributions

Other costs

Premises
Materials
Miscellaneous

Staffcosts Depreciation

677,008

64,017

741.025

4,055

4 055

Other costs

527,285
2,857

62,337

592 479

The average number of employees, analysed by function was:

Educational services

Management and administration of the charity

Directors' emoluments and employee information:

Year ended
31 December
Total 2023

2,857
126,354

1 337 559

Year ended
31 December

2023

674,961
55,394
10,670

741 ,025

172,093

94,616
325,770

592,479

Year ended
31 December

2023

32
3

35

Year ended
31 December

Total 2022

1,841

132,958

1 339 610

Year ended
31 December

2022

706,585

63,399
12,025

782,009

160,572
170,859
209,777

541,208

Year ended
31 December

2022

33
4

37

In common with normal practice in charities, no remuneration has been paid to the directors (who
are the trustees), except that by a special dispensation of the Charity Commission, the other directors

approved a payment to the outgoing Chief Executive Officer, Mr Pizzey, of C64,054 (Year ended 31 December
2022: E-55,549) for his services during the year. None of the tmstees have been reimbursed any expenses during
the period.

The number of employees whose emoluments exceeded €70,000 during the year was:

Year ended
31 December

2023

No

2

Year ended
31 December

2022

No

€60,000 - €70,000
- 180,000

Defined Contribution Pension PlanEmployers pension contribution costs to the Defined Contribution Pension
Plan amounted to El (2022€12,025) and are allocated to activities in proportion to the related staffing costs

incurred and are wholly charged to unrestricted funds.
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SCIENCE PROJECTS
Notes to the accounts for the year ended 31 December 2023

6. Tangible fixed assets

Cost
At I January 2023

Expenditure in the year
Disposals

At 31 December 2023

Depreciation
At I January 2023
Charge for the year
Disposals

At 31 December 2023

Net book value
At 31 December 2023

Net book value
At 31 December 2022

Capital commitments

Exhibition
building
tent and
flooring

109,333

109,333

109,333

109,333

Exhibits

1,248,129

1,248,129

1,248,129

1,248,129

Motor
vehicles

28,562

28,562

28,562

28,562

Equipment

601,059
68,371

669,430

597,476
4,055

601,531

67,899

3,583

Total

1,987,083
68,371

2,055,454

1,983,500
4,055

1,987,555

67,899

3,583

There were no capital commitments authorised or contracted for at the balance sheet date.

7. Stock and work in progress

Stock
Work in progress

8. Debtors

Trade debtors
Other debtors

Retentions
Amounts recoverable on contracts
Prepayments and accrued income
Other taxes

Year ended
31 December

2023

20,724
167

20,891

Year ended
31 December

2023

3,935
23,688

40,644
35,303

254

103,824

Year ended
31 December

2022

16,281

16,281

Year ended
31 December

2022

32,274
26,500

81,019
19,401

734

159,928

The above amounts are due within one year of the balance sheet date.
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SCIENCE PROJECTS
Notes to the accounts for the year ended 31 December 2023

9. Creditors: amounts falling due within one year

Bank overdrafts
Payments on account
Trade creditors

Social security and other taxes

Accruals and deferred income
Other creditors

IO. Lease commitments

The total of future lease payments under non-cancellable
operating leases for each of the following periods:

Within one year
Between two and five years
Over five years

II. Transactions concerning directors

Year ended
31 December

2023

5,322
24,647
12,403

23,442
27,947
2,612

96,373

Year ended
31 December

2023

82,862
259,016

341,878

Year ended
31 December

2022

77
1,890
15,486

41,614
23,124
2,343

84,534

Year ended
31 December

2022

62,638
26,940

89,578

During the period covered by the accounts, the company received services on normal trading terms
from Allsop Business Services in which Mr R L Allsop has an interest, at a cost of E25,980 (Year ended 31

December 2022: E20,760). The amount of outstanding balance at the year end was E 780 (Year ended 3 1 December
2022 CNil).

12. Called up share capital

The company is limited by guarantee without share capital. Every member has undeHaken to contribute
to the assets of the company, in the event of it being wound up, such amount as may be required,
not exceeding El 0.
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SCIENCE PROJECTS
Notes to the accounts for the year ended 31 December 2023

13. Unrestricted and designated funds

Balances brought forward
at 1 January 2023

(Deficit)/Surplus/ in the year

Balances carried forward
at 31 December 2023

14. Restricted funds

The Association for Science and Discovery Centres
The Wolfson Foundation

Balance
I January

2023

Designated

Movement
Incoming

6,061

47,000

53,061

Other
Unrestricted

funds

942,851

(125,468)

817,383

in resources
Outgoing

2,419

45,695

48, 1 14

Total

Unrestricted
funds

942,851

(125,468)

817,383

Balance
31 December

2023

3,642
1,305

4,947

The ASDC grant was funding for the "Our world from space" programme, the remainder of the grant is to be

received in 2024.
The Wolfson Foundation Grant was in order to substantially fund the repair, renovation and replacement of the

main doors and entrance to the Observatory building. As part of our commitment to the maintenance of the

Gradel I * listed building we undertook to renovate the doors and entrance in the same materials and construction
methods as used during the original building in 1958. This was the first time since they were built that the doors
have had a complete renovation and because of their unique requirement have cost some The other grants

were in respect of support for the Science centre covering repairs and refurbishment, support for educational
programmes and contributions towards running costs.
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SCIENCE PROJECTS
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SCIENCE PROJECTS
Report of the Trustees for the year ended 31 December 2022

The Trustees present their report together with the financial statements for the year ended 3 1 December 2022.

Structure, Governance and Management

The organisation is a charitable company limited by guarantee, incorporated on 30 October 1987 and registered as

a charity on 2 Febluary 1988. The company was established under a Memorandum of Association which
established the objects and powers of the charitable company and is governed under its Articles of Association. In

the event of the company being wound up, members are required to contribute an amount not exceeding El 0.

Recruitment and Appointment of trustees

The directors of the company are also charity trustees for the purposes of charity law and throughoutthis report are
collectively referred to as the trustees. The membership of the board of trustees has remained stable over a number
of years, and represents people with skills in the educational, scientific, legal and financial disciplines as well as a

deep commitment to the aims of the charity.Consideration is given on an annual basis to reviewing any changes in

requirements for any extra skills that the charity may require in its board of trustees.

The trustees serving during the year and since the year end were as follows:

R L Allsop
Dr J Bean
H Featherstone
S Pizzey
A Rumbold
Dr S Wilkins

(resigned 22nd August 2023)

Trustee induction and training

All of the trustees are already familiar with the practical work of the charity, having been encouraged to visit all of
the sites where the charity operates and to discuss the progress of the charity with key members of staff. If it
became necessary to introduce any new trustees to the board then those new trustees would be fully briefed on
their legal obligations under charity and company law, the content of the Memorandum and Articles of
Association, the objects of the charity,the recent financial performance of the charity, and to visit the various
operationsduring a normal working day.

Organisation

The board of trustees are responsible for the strategic direction and policy of the charity.They meet on a regular
basis at least four times a year, and they receive regular financial and written reports on the progress of the charity.
A Chief Executive is appointedby the trustees to manage the day to day operations of the charity.To facilitate
effective operations, the Chief Executive has delegated authority,within the terms of delegation approved by the

trustees, for operational matters including the running of the Science Centre, the travelling exhibitions, the exhibit

production and the finance functions.

Related parties

The charity does not have any related parties other than the operations that it undertakes itself. However the charity

does work closely with other Science Centres in the U.K. and around the world, and regularly produces exhibits

and exhibitions for sale to those other organisations that promulgate the objects Of the charity.
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SCIENCE PROJECTS
Report of the Trustees for the year ended 31 December 2022 (continued)

Risk management

The trustees, in conjunction with the management of the charity, consider at the regular trustees meetings the risks
to the charity.These risks have been assessed in terms of financial risk, key personnel risk and health and safety.
The financial risks are mitigated by maintaining adequate controls and margins on the contracting work, and
through the monitoring and control of the current and filture financial outlook of the science centres and the

ScienceWorks. It is considered that the strength in depth of the necessary skills within the management, staff and
directors of the charity,enable the charity to cope with most likely risks to the charity and to highlight those
occasions when outside professional advice is required. Health and safety risks are considered both for staff where
an active health and safety risk programme is maintained by management and an accredited outside organisation,

and for customers and the public in risk assessment for the Science centres and the exhibits.
This is carried out through regular safety audits by the accredited outside organisation and reviewed at regular

board meetings.

Objectives and activities

The aims of the charity are set out in the charitable objects, as laid down in the Memorandum of Association, for

which the charity was founded, are to educate the public generally in respect of science and technology in all its
branches and in particular to promote those objects by assembling and putting on interactive exhibitions of every
kind.

Those objects continue to be fulfilled by the operation of the Observatory Science Centre at Herstmonceux and the
operation of the ScienceWorks programme, the hiring out of the Exploring Science exhibits, the construction and
sale of bespoke interactive exhibits, and the consouction and exhibition of grant funded exhibits.

In addition to the continuance of the above policies we are continuing to encourage increased visitor numbers to

our Science Centre especially in the numbers of school party visits and to expand the reach of our travelling
programmes. New and expanded science related events are put on each year at Herstmonceux which are having a
gratifying take up by the public.

As part of our aims we are aware of the national need to encourage more young people to take up science,

technology, engineering and maths (STEM) in their education and careers. We are also aware of the necessity to

reach out to underrepresented and underserved parts of the community, especially in the disadvantaged parts Of our
target audience in the South East of England and particularly in the coastal towns of that region.

We have formulated a plan to address these requirements but they are dependent on finance being available and we
are in the process of applying for financial resources from funding agencies

The Trustees set the policies of the Charity and monitor and control its management. The Observatory Science
Centre is operated by its own full and part time stafT, with central services being provided from the Acton
premises. The ScienceWorks and exhibit hire operationsare now based at the Steventon premises which provides
the administration and maintenance and the exhibit storage now at Herstmonceux. The construction of interactive
exhibits is now performed at the Steventonworkshop and is managed from the offices at the same premises.

The Trustees hold the investment powers of the charity and the trustees ensure that any cash held surplus to

immediate requirements is invested sensibly. Investment of surplus cash has been with the Higher Interest deposit

accounts of first class U.K banks and has produced an income of €796 (Year ended 31.12.2021 : E84), which
reflects the Iow interest rates available.

The charity holds reserves of €942,851 as at 31 December 2022, and the trustees consider that these reserves are
adequate to provide for the continued expenditurefrom the charity's resources for the continued commitment to

the Observatory Science Centre and ScienceWorks, and for the maintenance of sufficient funds to cushion the

impact of the peaks and troughs of the contracting operations. The charity is also mindful that in order to compete
in the commercial market for contracts, (the outcome ofwhich helps to support its charitable activities)
much weight is accorded by customers to the financial strength of the charity as well as its technical capabilities,
andmaintaining the existing net asset balance is now essential to be able to qualify for these international

contracts.

The Trustees are satisfied that the charity's assets attributable to each of its individual funds are available and
adequate to fulfil its obligations in relation to those funds.
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SCIENCE PROJECTS
Report of the Trustees for the year ended 31 December 2022 (continued)

Achievements and performance

(i) Exhibit design and production:
Enquiries and orders torwork have been limited as most of our clients are museums and science centres which
were closed down during Covid and are slow to recover. However we note an increase in enquiries and potential

orderswhich, although not up to our former scale are none the less on the increase all be it for small financial
amounts. The trend is upwards however andjudging by the increase in visitors to our own Science Centre we are

confident that the trend will continue and orders will follow.
As of 4th September 2023 we have now relocated our workshop and head office to a premises in Steventon,
Basingstoke, Surrey.

(ii) The Observatory Science Centre

The number of family visitors and school visits has increased markedly, in part due to the outdoor exhibition space
and associated activities. There is every expectation to be back to normal eventually althoughthere are difficulties
in recruiting part time staff due to local supermarkets offering much higher pay due to their own experiencing
difficulties in recruiting staff. Uncertainties in the renewal of the lease in 2026 still hang over us and prevent
making major grant applications which require at least a seven year lease from completion.

(iii) Travelling exhibitions

The original scheme has been discontinued as a result of the closure of schools and museums but is being re-
introduced as an educational resource for the Kent/Sussex region including the coastal areas. The intention is to

relocate the exhibits and associated educational material in the region. There is already some interest from the

Beaney Museum in Canterbury althoughthe advertising campaign has not begun in earnest.

Risk Management

Work and decisions throughoutthe charity are now viewed through the prism of risk analysis.

Work began on assembling the information relating to procedures formanaging risk within the charity following
the 2013 audit. Trustees and seniormanagers are aware of documentCC26 issued by the Charities Commission in
2010 and this has been used as the main reference. The document is particularly useful in highlighting the nature of
the risks to be considered, their potential impact and the possible steps to mitigate them.

These are grouped under the following headings;

Governance risks
Operational risks

Financial risks

External risks
Compliance with law and regulation
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SCIENCE PROJECTS
Report of the Trustees for the year ended 31 December 2022 (continued)

Risk Management (continued)

Many of these are topics are already addressed by the charity under the general heading ofmanagement and
operation. For example in contracting activities, we have always had to confront and mitigate the effects of
currency fluctuations and have vigorously taken steps to remove or amend particularly punitive clauses in
contracts. Similarly the board and senior staff have tackled many other headings outlined in CC26 during the

course of running the business. Part of the task regarding the assembly of the management of risk dossier is to

transfer the issues we encounter or may encounter in the future into a risk register format. The Observatory and
travelling exhibitions activities of charity have their own risk assessment forms which refer to operational

activities mainly associated with health and safety issues regarding staff and public.

Meetings have been held with the staff at the Observatory to take appropriate steps to adopt as risk management
strategy throughout the organization.

Results

Income for the period amounted to El ,091,347 (Year ended 31.12.2021: El
,
1 17,493) and operatingcosts including

depreciation totalled El ,339,610 (Year ended 31.12.2021 : El , 350,796, leaving an increase of expenditureover
income Of E248,263 (Year ended 31.12.2021 Increase of expenditureover income: €233,303). As the whole of the

income is applied to charitable purposes the company is not liable to direct taxation.

The Covid-19 pandemiccontinued to impact the charities' financial performance during 2022 and other financial

pressures caused by the war in Europe have had a major impact on our costs and with the impact on our customers
finances. The Science Centre is gradually returning to pre Covid visitor and income levels and the financial results
were creditable compared to the previous year.
The manufacturing operation was able to continue completion of the existing contracts and undertake a number of

new contracts although at much lower levels than in pre Covid years it has also come under cost pressures..

Due to Covid most of our customers have had a serious decline in their income stream and have been reluctant to

place business during the year due to a lack of cash and that has been reflected in the orders received during the

year. Happily we are now seeing a return to normal levels of customer enquiries which we believe will translate
into a stream of orders during 2023.

Total income has decreased by E26, 146 compared to the previous year with exhibit manufacturing decreasing by
El Science centre and exhibition hire and schools travelling exhibitions increasing by €167,397 an
improvement on the previousyear but still reflecting the impact ofCovid -19 in the trading performance of the

Observatory Science Centre at Herstmonceux, and the income for the travelling exhibitions. Grant income
decreased by E20,127. The trustees are examining ways in which grant funding can be increased in a cost effective

manner.
The Job Retention Scheme closed in the previous year and the associated income also declined by E69,869.

Exhibit manufacture includes projects both of a short term and long- term nature and revenue and contribution on
these contracts are taken on a percentage complete basis. Much of the exhibit income comes from foreign contracts

or from contracts destined for overseas locations. Contractwork in the U.K. tends to be heavily dependent on the

outcome of grant funding for U.K. exhibition centres and therefore tends in nature to be that of an infrequentbasis.

The company had secured the removal of the June 2023 break clause in our Acton premises lease on the

undertaking that we would vacate the premises 2023. The lease had been due to expire in 2024. We actually

vacated on 4th September 2023 to enable us to move into new premises in Steventon, Basingstoke, Hampshire.

New contracts have been won for customers in the Norway, the USA and the United Kingdom.
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SCIENCE PROJECTS
Report of the Trustees for the year ended 31 December 2022 (continued)

Results (continued)
The auto enrolment pension scheme is now well established and there continues to be a gratifying take up of the

scheme by the employees.

The trustees continue to view the future for exhibit manufacture with confidence. In order to fund the charity and
especially to replenish tunds applied to the restoration and improvement of the Observatory Science Centre, the

trustees continue to pursue educational exhibit manufacture as a means ofpropagating their ideas as well as
providing funds for the expansion of the charitable objectives.

It would seem prudent to assume that the Observatory Science Centre will in future always require financial
support either from grants or from other activities of the charity. The charity has continued to invest in its Science
Centre and invested in new exhibits during the year. New investmentwill be dependent on either Grant income or
enhanced returns from manufacturing activities

The fixed assets of the charity are held in the form of exhibits for the Science Centre, ScienceWorks and Exploring
Science travelling exhibitions; workshop and office plant and machinery; and motor vehicles for equipment
collection and delivery.

Trade debtors reflect the amounts owing by customers on exhibit contracts and exhibit hire, and the work in

progress is the cost value of contract work not yet invoiced to customers. The estimated value of assets does not
differ from that shown in the accounts.

The financial position of the Balance Sheet is sound and will enable the company to complete all its contracts and

commitmentsand continuewith its educational programmes.

Investment policy

The trustees, having regard to the liquidity requirementsof operating the overall charity and of the reserves policy
have operated a policy of keeping available funds in interest bearing deposit accounts and seek to achieve the best

rate of interest return available to charities in the financial markets.

We are satisfied that the return on our investments is commensurate with our investmentrisk policy but
considerationwill be given to seeking better returns on equally secure investmentswhere available.

Reserves policy
The trustees have established the level of reserves (that is those funds that are freely available) that the charity

ought to have. In calculating reserves, the trustees have excluded from total funds the restrictedincome funds,

tangible fixed assets and the designated funds. Reserves are needed to provide for the continuedexpenditurefrom
the charity's resources, for the continuedcommitment to the Observatory Science Centre and ScienceWorks, and
for the maintenance of sufficient fUnds to cushion the impact of the peaks and troughs of the contracting
operations. To be able to compete in the international science centre exhibit contract market, sufficient financial

resources need to be maintained by the charity in order to be able to qualify to bid for these contracts and our
reserves policy takes this factor into account.

Reserves outcome
At the year end unrestricted reserves were , none ofwhich were designated, and none of which were
specifically committed. Fixed assets represented E3,583 of this amount which would be realisableonly on disposal
of those fixed assets. The balancing figure of reserves available after the deductionof restrictedfunds, omitted
funds and amounts only realisable after the sale of fixed assets is therefore E939,268. This is less than our target
policy of having available reserves of El million that would allow us to comfortably cope with any potential

trading downturn in the next financial year and to commit match funding to any grant fundingwe receive to

advance our charitable objectives, and we will be endeavouring to restore our balances in future years.

This policy has been vindicated by the unusual events of 2020 and 202 land the impact worldwide of the Covdi-19
pandemic and to provide some financial cushion for the future financial uncertainty of outcomes in 2023.
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SCIENCE PROJECTS
Report of the Trustees for the year ended 31 December 2022 (continued)

Results (continued)

Plans for future periods

The charity plans to continue the activities outlined above in the forthcoming years subject to satisfactory funding
arrangements. Because grants receivable by Science Projects tend to be of a capital expenditurenature and not
available to fund revenue expenditure, the trustees have a policy of ensuring that all of the charity's activities are
financially self- supporting. Where activities are not self- supporting on a continuing basis the trustees review the

support that can be offered to those activities.

Trustees' responsibilities for the financial statements

The trustees who are also directors for the purposes of company law are responsible for preparing the trustees'

report and the financial statements in accordance with applicable law and United Kingdom Accounting Standards (

United Kingdom Generally Accepted Accounting Practice), and are required to prepare financial statements for

each financial year which give a true and fair view of the state of affairs of the charity and the incoming resources
and application of resources, including the net income or expenditureof the charity for the year. In preparing those
financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently

make judgements and estimates that are reasonable and prudent
state whether applicable accounting standards and statements ofrecommended practice have been
followed, subject to any material departures disclosed and explained in the financial statements
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and which enable them to ensure that the financial statements comply with
the Companies Act 2006 and with the Accounting and Reporting by Charities, Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2015). They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

In accordance with company law, as the company's directors,we certify that:

so far as we are aware, there is no relevant audit information ofwhich the company's auditor is

unaware; and
as the directors of the company we have taken all the steps that we ought to have taken in order to
make ourselves aware of any relevant audit information and to establish that the charity's

auditor is aware of that information.

Auditor

Alpha Accountants (London) Ltd offer themselves for appointment as auditor in accordance with Section 492 Of
The Companies Act 2006.

UNIT 1

WARREN FARM
STEVENTON
BASINGSTOKE
RG25 3BL

ON BEHALF OF THE TRUSTEES

'chdUo
Richard Allsop (Sep 26, 202 17:25 GMT+I)

R L Allsop
Director and Secretary
19th September 2023
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SCIENCE PROJECTS [LIMITED BY
GUARANTEEI

Opinion
We have audited the financial statements of Science Projects (the 'charitable company') for the year ended 3 1

December 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement of Cash
Flows, and the related notes. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the charitable company's affairs as at 31 December 2022 and of its
incolning resources and application of resources for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

have been prepared in accordance with the requirementsof the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (IJK) (ISAs (IJK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit

of the financial statements section of our report. We are independentof the charitable company in accordance with

the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fillfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparationof the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group and parent charity's ability to

continue as a going concern for a period of at least 12 months from when the financial statements are authorised
for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

Thc other information comprises the information included in the annual report, other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other

information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material

misstatements,we are required to determine whether there is a material misstatement in the financial statements or
a material misstatementof the other information. If, based on the work we have performed,we conclude that there
is a material misstatementof this other information, we are required to repon that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

the information given in the Trustees' Report. which includes the Directors' Report prepared for the purposes
of company law for the financial year för which the financial statements are prepared is consistent with the
financial statements; and the Directors' Report included within the Trustees' Report has been prepared in

accordance with applicable legal requirements.
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Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charitable company and its environment obtained in the

course of the audit, we have not identifiedmaterial misstatements in the Directors' Report included within the

Trustees' Report.

We have nothingto report in respect of the following matters where the Companies Act 2006 requites us to report
to you

if, in our opinion:

• adequate accounting records have not been kept or returns adequate for our audit have not been received from
branches not visited by us;

the financial statements are not in agreement with the accounting records and returns;

certain disclosures of trustees' remuneration specified by law are not made;

we have not received all the information and explanationswe require for our audit; or

the trustees were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies exemption in preparing the Directors' Report and take

advantage of the small companies exemption from lhe requirement to prepare a Strategic Report.

Responsibilities of trustees

As explained more frilly in the Trustees' Responsibilities Statement set out on page 9, the trustees (who are also the
directors of the charitable company för the purposes of company law) are responsible for the preparation of the

financial statements and för being satisfied that they give a true and fair view. and for such internal control as the

trustees determine is necessary to enable the meparation of financial statements that are free from material
misstatement,whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the trustees either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error,and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatementwhen it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to

in fluence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Based on our understandingof the charitable company and the environment in which it operates, we identified that
the principal risks of non-compliance with laws and regulations related to the regulatory requirements of the

Charity Commission, and we considered the extent to which non-compliance might have a material effect on the

financial statements. We also considered those laws and regulations that have a direct impact on the preparation of
the financial statements such as the Companies Act 2006, the Charities Act 2011, and UK tax law.

We evaluated management's incentives and opportunities for fraudulentmanipulation of the financial statements
(including the risk of override of controls), and determined that the principal risks were related to posting
inappropriate journal entries and management bias in certain accounting estimates and judgements such as the

recognition of income from legacies and grants. Audit procedures performed by the engagement team included:

Inspecting correspondencewith regulators and tax authorities;

Discussions with management including considerationof known or suspected instances ofnoncompliance
with laws and regulation and fraud;

Evaluating management's controls designed to preventand detect irregularities;
Reviewing minutes of all TrusteeGovernor meetings during the year;
Identifying and testing journals, in particular journal entries posted with unusual account combinations,
postings by unusual users or with unusual descriptions; and

Challenging assumptions and judgements made by management in their critical accounting estimates
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Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected

in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is
also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional

concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Use of our report This report is made solely to the charitable company'smembers, as a body, in accordance with
Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an Auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other

than the charitable company and the charitable company's members, as a body, for our audit work, for this report,
or for the opinions we have formed.

Haralambos Hambi (Senior statutory auditor)
for and on behalf of Alpha Accountants (London) Limited, Statutory Auditor
585A Fulham Road
London
SW6 5UA
Date
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SCIENCE PROJECTS
Statement of financial activities for the year ended 31 December 2022

2,14

Notes Unrestricted

Income and expenditure

Incoming resources
Grants received
Exhibit manufacture
Science Centre and Exhibition Hire
Other
SSP Rebate
Interest on deposits
Job RetentionScheme Income

Total incoming resources

Resources expended
Direct chantable expenditure
Fund-raising and publicity

Governance costs

Total resources expended

Net movementin funds

Balances brought forward
at I January 2022

Balances carried forward
at 31 December 2022

14

3

4

5

Funds

563,622
508,596

6,480
764
796

1,080,258

1,193,722
1,841

132,958

1,328,521

(248,263)

942,851

Restricted
Funds

11,089

11,089

11,089

11,089

Total funds
Year ended

31 December
2022

1 1,089
563,622
508,596

6,480
764

796

1,091,347

1,841

132,958

1,339,610

(248,263)

942,851

Total funds
Year ended

31 December
2021

31,216
674,130
341,199

995

84

69,869

179
142,518

1,350,796

(233,303)

The accounting policies and notes on pages 15 to 21 form part of these financial statements

There were no recognisedgains or losses other than those shown in the Statement of Financial Activities for the

period.
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SCIENCE PROJECTS
Balance sheet as at 31 December 2022

FIXED ASSETS

CURRENT ASSETS
Stock and work in progress
Debtors
Cash at bank and in hand

CREDITORS
Amounts falling due
within one year

NET CURRENT ASSETS

Total assets less current liabilities

CREDITORS: Amounts falling due
after more than one year

NET ASSETS

FUNDS
Unrestricted income funds
General funds
Designated funds

Total unrestricted funds

Restricted funds

TOTALFUNDS

Notes

6

7

8

9

10

13

13

1 6,281

159,928
847,593

(84,534)

942,851

Year ended
31 December

2022

3,583

939,268

942,851

942,851

942,851

942,851

12,915
152,754

1,087,104

I ,252,773

(79,365)

Year ended
31 December

2021

17,706

14

The accounts were approved by the Board of Directors on 19th September 2023 and signed on their
behalf by:-

S Pizzey

Stephen Pizzey (Sep 27, 2023 09:35 GMT+I)

R L Allsop

echardu D
Richard Allsop (Sep 26, 202 17:25 GMT+I)

The notes on pages 15 to 21 form part of these financial statements.

14



SCIENCE PROJECTS
Statement of Cash Flows for the year ended 31 December 2022

Cash flows from operating activities:

Net cash generated from operating activities

Cash flows from investing activities:

Interest from investments
Purchase of plant and equipment

Net cash used in investing activities

Increase/(decrease) in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Notes to the cash flow statement

Note

1

2

1

2

Reconciliation of the net income to net cash flow generated from
operating activities

Net income for the year
Adjustments for:
Depreciation charges
Interest from investments
Decrease/(lncrease) in stocks

Decrease/(lncrease) in debtors

Increase//(Decrease) in creditors

Net cash provided by operating activities

Analysis of cash and cash equivalents

Cash in hand
Notice deposits (less than 3 months)
Total cash and cash equivalents

15

Year ended
31 December

2022

(238.037)

796
(2,270)

(1.474)

(239,511)

847 593

Year ended
31 December

2022

(248,263)

16,393
(796)

(3,366)
(7

, 174)

5.169

(238.037)

Year ended
31 December

2022

179,310
668 283
847 593

Year ended
31 December

2021

(240506)

84

(10,549)

(10.465)

(250,971)

1 087 104

Year ended
31 December

2021

(233,303)

20,237

2,421
54,503
(84.280)

(240.506)

Year ended
31 December

2021

199,024
888 080

1 087 104



SCIENCE PROJECTS
Notes to the accounts for the vear ended 31 December 2022

I. Principal accounting policies

The financial statements have been prepared in accordance with applicable United Kingdom accounting standards
and follow the recommendations in the Statement ofRecommendedPractice: Accounting and Reporting by
Charities SORP (FRS 102). They have been prepared under the historical cost convention.

The principal accounting policies of the company have remained unchanged from the previous year and are set out
below.

(a) Incoming resources
Grants of a revenue nature are credited to the statement of financial activities in the same period
as the related expenditure. The revenue from long term contracts reflects the proportion ofwork completed to date

on the project. Other income is included on the normal accruals basis when earned. Operating receipts exclude

value added tax.

(b) Resources expended
Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation committing
the charity to the expenditure. All expenditure is accounted for on an accruals basis and has been classified under
headings that aggregate all costs relating to the category.

Charitable expenditurecomprises the costs incurred in the delivery of its activities and services. Governance costs
include those associated with meeting the constitutional and statutory requirementsof the charity and include the

audit fee and costs linked to the strategic management of the charity.

(c) Tangiblefixed assets

Tangible fixed assets are stated at their purchase price together with any incidental expenses of

acquisition. Provision for depreciation is made so as to write off the cost of tangible fixed assets

on a straight line basis over the expected useful economic life of the asset concerned. The principal

annual rates used for this purpose are:-

Exhibition tent and flooring

Exhibits
Other equipment

Motor vehicles

(d) Stock and work in progress

25%
20%
50%

Stock and work in progress are stated at the lower of cost and net realisable value. Net realisable

value is the price at which stocks can be sold in the normal course of business after allowing for

the costs of realisation and, where appropriate, the cost of conversion from their existing state to

a finished condition.

(e) Long-term contracts
The attributable contribution on long-term contracts is recognisedonce the outcome can be

assessedwith reasonable certainty. The contribution recognisedreflects the proportion ofwork
completed to date on the project. Costs associated with long-term contracts are included in stock to

the extent that they cannot be matched with contract work accounted for as incoming resources.

Long-term contract balances included in stock are stated at cost, after provision has been made for

any foreseeable losses and the deductionof applicable payments on account.

Full provision is made for losses on all contracts in the year
in which the loss is first foreseen.

(f) Operating leases
Payments made under operating leases are charged to the statement of financial activities on a
straight line basis over the lease term.
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SCIENCE PROJECTS
Notes to the accounts for the year ended 31 December 2022

1. Principal accounting policies - continued

(g) Foreign currencies
Transactions in foreign currencies are translated at the exchange rate ruling at the date of the transaction.

Monetary assets and liabilities in foreign currencies are translated at the rate of exchange ruling at the balance
sheet date. All other exchange differences are dealt with in the statement of financial activities.

(h) Preparation of accounts on a going concern
After careful considerationof the charity's current financial situation,with due regard to its cash flows, liquidity
and future plans and prospects, the Trustees have a reasonable expectation that the charity has adequate resources
to continue in operation for the foreseeable future. Accordingly, they continue to adopt the going concern basis in

preparing the accounts and there are no material uncertainties about the charity's ability to continue.

(i) Public benefit
The charity IS a public benefit entity.

(j) Incoming resources
The revenue recognition policies of the charity are as follows:

(i) Sales of entrance tickets, café and shop sales are recognised as revenue on receipt of the cash

(ii) Travelling exhibitions are invoiced and the revenue recognised on completion of the exhibit rental.

Sales in advance of the completion of the rental period are shown as deferred income.

(iii) Income from the supply of goods and services is recognisedwith the delivery' of the contracted
service provided that at the stage of completion, the costs incurred in delivering the service and the

costs to complete the requirements of the contract can be measured reliably.
The methodused to measure the stage of completion of a contract is that of the proportion of costs

incurred for work performed to date compared with the total estimated costs to completion.

(iv) Unrestricted grants and legacies are recognised as income on receipt.

(k) Financial instruments
The charity has basic financial assets and liabilities of a kind that qualify as basic financial instruments. Basic
financial instruments are initially recognised at transaction value and subsequentlymeasured at their settlement
value.
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SCIENCE PROJECTS
Notes to the accounts for the year ended 31 December 2022

2. Direct charitable expenditure

Provision of educational services
Exhibit manufacture
Science centre and exhibition hire

ScienceWorks

3. Fund-raising and publicity

Fund-raising
Publicity

4. Governance costs
Salaries and office costs
Legal and professional fees
Audit fees

Unrestricted

Funds

671,130
519,853
2,739

1 193,722

1,841

1,841

19,814
10,500

132,958
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Restricted Total funds
Year ended

31 December
Funds

11,089

11,089

2022

671,130
530,942
2,739

1,841

1,841

102 ,

19,814
10,500

132,958

Total funds
Year ended

3 1 December
2021

800,364
397,050
10,685

1,208,099

179

179

105,565

26,453
10,500

142,518



SCIENCE PROJECTS
Notes to the accounts for the year ended 31 December 2021

5. Total resources expended

Educational services
Fund-raising and publicity

Governance costs

Staff costs

Wages and salaries
Social security costs

Employers pension contributions

Other costs

Premises
Materials
Miscellaneous

Staff costs Depreciation

679,365

102,644

782 009

16,393

16 393

Other costs

509,053
1,841

30,314

541 208

The average number of employees, analysed by function was:

Educational services

Management and administrationOf the charity

Directors' emoluments and employee information:

Year ended
31 December

Total 2022

1 ,841

132,958

1 339 610

Year ended
31 December

2022

706,585
63,399
12,025

782,009

160,572
170.859
209,777

541,208

Year ended
31 December

2022

33
4

37

Year ended
31 December

Total 2021

1,208,099
179

142,518

1 350 796

Year ended
31 December

2021

744,186
68,308
14,055

826,549

153.531

204,959
145,520

504,010

Year ended
31 December

2021

26
4

30

In common with normal practice in charities, no remunerationhas been paid to the directors (who

are the trustees), except that by a special dispensation of the Charity Commission, the other directors

approved a payment to the Chief Executive Officer, Mr Pizzey, of €55,549 (Year ended 31 December 2021 :

E53,968) for his services during the year. None of the trustees have been reimbursed any expenses during the

period.

The number of employees whose emoluments exceeded E70,()OO during the year was:

Year ended
31 December

2022

No

Year ended
31 December

2021

No

E60,OOO - €70,000
€70,000 - E80,OOO

Defined Contribution Pension Plan
Employers pension contribution costs to the Defined Contribution Pension Plan amounted to El 2,025 (2021

El 4,055) and are allocated to activities in proportion to the related staffing costs incurred and are wholly charged
to unrestricted funds.
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SCIENCE PROJECTS
Notes to the accounts for the year ended 31 December 2022

6. Tangible fixed assets

Cost
At I January 2022

Expenditure in the year
Disposals

At 31 December 2022

Depreciation
At 1 January 2022
Charge for the year
Disposals

At 31 December 2022

Net book value
At 31 December 2022

Net book value
At 31 December 2021

Capital commitments

Exhibition
building
tent and
flooring

109,333

109,333

109,333

109,333

Exhibits

1,248,129

1,248,129

1,248,129

1,248,129

Motor
vehicles

28,562

28,562

24,277

4,285

28,562

4,285

Equipment

598,789
2,270

601,059

585,368
12,108

597,476

3,583

13,421

Total

2,270

1,987 ,083

16,393

1,983,500

3,583

17,706

There were no capital commitments authorised or contracted for at the balance sheet date.

7. Stock and work in progress

Stock
Work in

progress

8. Debtors

Trade debtors

Other debtors

Retentions
Amounts recoverable on contracts
Prepayments and accrued income
Other taxes

Year ended
31 December

2022

16,281

16,281

Year ended
3 1 December

2022

32,274
26,500

81,019

19,401
734

159,928

Year ended
31 December

2021

12,915

12,915

Year ended
31 December

2021

12,068

26,500
3,985

84,616
24,861

724

152,754

The above amounts are due within one year of the balance sheet date.
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Re ort oft((c Trustees or the sr ended 3( &frnber 2020

Thc Trustees prcscnt tltcir rcport (ogc(hcr «iU( (hc li&wncial sta&cmcnts for U&c &var cndcd 3 I Dcccmbcr 2020.

Structure, Governnnce aad Mansgen&ent

1'hc organisation is a charitable compnny lit»i(cd by guarantee, incorporated on 30 October 1987 nnd rcgistercd as a

charity on 2 Februa&y (98g. The company was established umlcr a Mmnorandunt of Association which cstablishcd
the objects and po»crs of thc charitable company and is govcrncd under its Articles of Association. In thc event of
the conrpany being &tound up, mcmbcrs arc rcquircd to contnbu(c an amoun( not cxcccding U(0.

Recruitment arul Appointment ol' trustees

Thc directors of Utc company are nlso chnrity trustees for the purposes of clwrity Imv mtd tluoughout Uus rcport arc
collcctivcly rcfcrrcd to as thc trustccv. Thc ntcmbcrsbip of tho bnnrd of true(ccs hss remained stnblc over a nun(her of
years, and reprcscnts pcoplc»ith skills in thc cduca&ionnl, scien(ific, legal and linsncial discipliacs ss ««U as n dccp
oomntitment to thc aims of tlm chnrity. Considers(ion is given on an annual basis to reviewing sny changm in

rcquircmcnts for an& extra skills that tbe charuy may require in ikv bonrd of trustccs.

The (rue(ace serving during the year nnd since thc year cnd sere as ('ollows:

R L A((sop
Dr J Bean
M Feathers(mrc

S Pizzcy
A Run(bold

R (3 Scholclicld
S Snowdcn
Df S Wl(kills

Appointed 3 I"' IanuaO 2020

Appoin(cd 20s' Novcntbcr 2020
Deccnscd 9« ianuary 202 I

Resigned 20 October 202 I

Ap()ointcd 23 April 202(

Trustee induction snd training

All ol thc trustccs are already familiar &vith (hc practical work of thc charity, having bccn cncouragcd to visit nil of
thc sites &vhcre U(c dmrity opera(es and Io discuss thc progress of Ihc clmri(y with key mcmbcrs of sta(T II'it bccmnc

ltccessaN to introduce any aew trustees to the board then those nc&v tn&s(ces»ould bc fully briefed on (((mr legal

obligations under cbnrity nnd company lsw, tbc content of (hc Mmnornndum and Articles of Associntion, (hc objects
of thc charity, the res&su f&nsncisl pcrfonnancc of the charity, and to visit thc various operations during a normal

«orking day.

Organisation

Thc board of (n«tccs nrc rcsponsiblc for thc strntcg&c direction and policy of (hc charity. They meet on a regular

basis at least four ti(ncs a year, and they rcccivc regular finanmsl nnd writtca reports on (hc progress ol' thc charity.

A Chief Exccutivc is appointed by tive tn&stces to manngc thc day to day operations ol' thc charity. To feei(i(etc

clfcctivc operations, tbc Chief Executive has dclcgated nuthority, within the toms of delegation approved by thc

Irustces, for opcrationnl matters including the running of (hc Scicncc Centre, thc travelling exhibitions, thc exhibit

production aml (hc finance functions.

Related par(ics

Thc chnrity docs not have any re(a(cd parties other thnn thc opernlions (hnt it undcrtnkes i(sell: I lowcvcr tbe cbsnty
docs &vork closely with other Science Centres in Ihc U.K and around thc &vorld. , m(d rcgulnrly produces exhibits and

exhibitions for saic to those other organisat iona tha( pro&nulga(e tbc objects of thc cbari(y.
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Risk rnnnsgcfnen(

Thc tmstces, in con)unction ivith thc msnagcnmnt of tbc charuy, consider at thc regular uustccs mcctings thc risks to
tbc chnrity. These risks Iuive been asscsscd in tcnns ul' linancial nsk, kcy personnel risk and bcnlth and snfety. Thc
Iinancinl risks nrc mitigntcd by maiotaining adcqunto controls and margins on the contracting ivork, mxl throng» the
nionitoring and control of tlm current nnd fulure linancinl outlook of the scicncc cmurcs and the ScicnccWorks. It is
considcrcd that (hc strength in depth of thc necessary skills within ibc mmiagcaieat, staff aad dinx(ors of tbc chnrity,
cnablc (hc chsri(y to cope ivilb most likely risks io (hc clmrily and to highlight those occasions iihcn outside
professional advice is rcquircd. Hcnlth and safety nsks sre considered both for sta(Ywhcrc an sctivo heal(It and

safety risk prograninic is nmintained by mansgcutcu( nnd an accredited ou(side organisnt ion, nnd Ior customers and
thc public in risk asscssmcnt for the Scicncc ccntrcs and thc exhibits.
This is carried oii( (brough regular safe(y audits by thc accredited outside organisation mul rcviewcd at rcgulnr
board meetings

Objcctivcs an(I activities

Thc nims of thc charity src sct out in thc charitable objects, as laid dmvn in (lie )vie(norm(dum of Association, Ior
ivhich thc chariiy ives founded, nre to educate thc public generally m rcspcct of science aad technology in all its
brandies and in particular to proniotc thoso objects by assembling and putling on intcrsctivc exhibitions of every
kind.

Tlmsc objects continue to bc fullillcd by tbc operntion ol' the Observalort Science Centre si Hcrsunonccux aad thc
operation of the ScicnccWorks programme, thc hiring oui of tbe Exploring Scicncc exhibits, thc construction and
saic ofbcspoke interactive exhibits, and thc constniction and exhibition of grant funded exhibits.

In addition to thc continuance of the above pohcics itc arc contmuing to cncourngc increased visitor numbers to our
Science Centre cspecinlly iu the nenibcrs of scliool pai ty visits and to expand the reach of our iravclling

programmcs. Nciv and expanded smencc related events arc put on each veer at Herstmonceux ivbich are having a
graufying take up by thc public.

As par( of our nims wc arc aivarc of the national nccd (o a(courage niorc young people to (ske up science,
technology, cnginccring and maths (STEM) in their education and careers. We arc also mvare of thc ncccssily to
reach out to undcrreprcscntcd nnd nndcrservcd parts ol' thc community, especially in thc disadvantaged parts ol' our

target audience in thc South Fnst of England and part(co)arly in tlm coasial towns of thai region.

Wc have formulated a plan to address these requirmncnts but they are dcpmlcnt on finance being available aml ivc
arc in thc process of applying Cor financial rcsourccs front I'unding agencies

The Trustccs set thc policics of thc Charity and nmnitor and control its mnnagement. Thc Observato(3 Smencc

Centre is operated by iis onii full mul part time sta(Y, ivitb icniral scrviccs being provided from thc Acton prcmiscs.
Thc ScicnceWorks and exhibit hire operations sre bshed at ihe Ac(on pm(n(scs, which provides thc administration,

maintcnnncc and some of thc storage feei(i(ice ivi(b lhc remaining storage nt Hcrsunonccux. Tlie constniction of
intcractivc exhibits is pcrlormcd nt gic Acton ivorkshops and is mnnagcd front thc oAiccs at the sane praniscs.

Tbc Tres(ccs lmld tbc invcstnicnt poivcrs of tbc charity mid the tnisiccs cnsurc tlmt nny cnsh held surplus to
immediate rcquircmcnts is invcstcd scasibly, 1mestmcnt of surplus cash has bees with thc Higher In(crest deposit

nccounts of Cirst class UK hanks aml hss produced an income of g 1,312 (Year cndcd 31.12 20 I 9: f2882), ivbich

rcllccts tlic low in(crest ra(ca available.

Thc charity holds rcscn as of g(,424,417 ns st 31 Dcimubcr 2020, mid thc irustccs consider tlmt tlicse rcscrvcs arc

adcqustc lo provide for tbc continued cxpcndiuirc Crom the ch crit&
'
v rcsourccs I'or (he con(irma( commitnmn( ui (bc

Observatory Scicnoc Centre mid SmcnccWorks, and for thc niaintcaancc of suflicicnt funds to cushion (lie in(pact of
ilic penks nnd troughs of the contrncting opcrntions. Thc obari(y is nlso mindi'ul tlmt in order to compctc in thc

comnicrcial nmrkct for contracts, (tbc outcome of ivhich helps to support its clmritable activities)

much»ciglit is nccordcd by customers to thc Cinancial strength of the clmrity ss neil as its tcd(nical capabilities, and

maininining thc existing nct asset balance is now crscntial to bc able to qunlify for thcsc intcnmtionnl connects.

Thc Tnistocs arc satisCicd that thc chari(y's nsscts attiibutablc to each of its individual fumls arc svnilablc and

adcquatc to fulfil its obligations in relation to those funds.
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Acliieveinents snd performance

Tlm activities of tbc clwnty have bcca scvcrclv curtailed by thc Covid res(actions which hnve impac(cd all

dcpsrlmcnts.

(i) Exhibit design and production.

Design activuics imrc transfcrrcd to home working iihich allowed soinc continuity but assembly snd production ivas

cudsilcd wliilst thc ivorkshop was closed. Trnvcl bans made installation st ovcrscas sites cxpcnsivc duc to thc
ncccssity of rccniiting and instructing locnl instnllcrs. Covid complinncc when tlhc ivorksliop rcopcncdrcduccd
produmivity and (bc pace at ivhicb ivork could bc completed.

(ii) Thc Observntory Scicncc Ccntrc (OSC)

As with other science ccn(rcs, muscums mid public attractions, ihc OSC ives closed Io tlic Imblic and conscqucn(li
Ihcrc iras no income wl»lst overheads con(inucd. When the Cen(rc rc-opcncd, the number ol' visitors and hmicc tbc
incmnc ivas red uccd due to sec in( distance require(nests and s(a(Tees la increased duc to monitoring visitor Aow aad
continuous smii(isn(ion. Sin(i(arly no scicncc shoiis could take place and certain exhibits had to bc ivithdrnivm

Schools aucndsncc was in c(Tcct non- existeat.

((ii) Travcliag exhibitions service.

This activity was discontinued ns thc niain clien(i, museums and scicncc ccntrcs, ivcrc closed and their finwices iierc
resuictcd.

In conclusion, tire)car ives a disaster for the ivholc mctor. Fortunately the charity had finmimal rcscrvcs to drmv on
(o stay in business for thc moment,

Risk Management

Work and decisions throughout thc chari(y am uovr viewed through thc prisni of risk analysis.

Work began on assembling the infomiation reiating to procedures for managing nsk (id(hie the charity folloiving (hc

2013 midit. Tnistccs and senior mmmgers arc aivare of document CC26 issued by thc Charitics Comniission in 20 I 0
and (his has been used as thc oisin refercacc. Thc doeumcnt is particularly use('ul in highlighting thc nature of tbc

nsks to be considered, their potcatial iinpact aad thc possible steps to mitigate (bein.

Thcsc arc grouped under thc following hcndings:

Govcrnnncc risks

Opera(iona( risks

Fiimncial risks

Extcmsl risks

Complinncc with law mid regulation
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Risk Manageinmit (continua(I)

Mnny of these arc topics src already nddrcsscd by thc clvarity under tlm gcncral heading of aisnagcmcnt aml

opcrn(ion. For cxnmplc in contracting activities, wc have slivnys Iind to confront and niitigaie tbe clfccts of curroncy
fluctuations and have vigorously taken sieps to rcmove or nmcnd particularly puni(ivc clmiscs in contract« Similsrlv

Ihc board and senior sin lf have tackled nxmy other headings outlined in CCN during thc eoursc of nmning thc

busmcss. Par( of thc task rcgnrding thc assembly of ihe managcmcnt of risk dossier is to transfer (bc issues ivc

cncountcr or niay cncouater in (lic fii(urc into a risk rrgis(m fonnsi. The Observe(ory mid travelling exhibitions
activities of charity have their owa risk asscssnicnt foous ivhich refer io opcratioanl aciivi(ics mainly associated ii ith

hcnlth and safety issues rcgnrding sinff and Imblic.

Mcctings have bccn held ivi(h thc stafl'ni ihc Observatory to iake appropriate steps to sdop( as risk niansgcmcnt

strategy iluoughout tbc organization.

Results

Income for thc period an(ousted to 8 l,ti58, 392 (Year ended 31.12.2019:81,788,872) and operniing costs including

dcprcciation (oiallcd 81,693 725 (Year cndcd 31.12 2019:81,755 553, leaving an incrcasc of cxpcnditurc over
income of f35,333 (Year cndcd 31.12,2019 Increase oi' if(come over expenditure: 533,3 19).As the «hole of (bc
income is applied to clmritablc purposes thc coinpan&. is not bable to dircc( laxation.

Thc overriding evcat of 2020 was the arrivnl of the Covid-19 pandcniic which inspected the charity in s major way.
Thc Obscrvato(3 Sciatica Ccnlrc had to bc closed at thc cnd of March 2020 mid ihc majority of thc staif placed on
furlough. Wc also had iaost of our Ouireach trnvclling exhibiiions cancelled and whilst the Science Ccnirc ives ablo

lo rcopcn in August under very restricted circumsinnces in order to provide ndcqun(e protection for sta(Tend visitors
(be Ouvcach programme «as imablc to rcccivc any ncw bookiags for tbc &ear, Tire incrcssc in infcc(ion rates in tbc
country again required the Scicncc Cca(rc to close for much of carly 2021 and only reopen to visiiors in May 2021.
Fortunately thc exhibit manufacturing operation cntcrcd 2020»4th a full order book. Duc to the pandemic all of thc
stafl'bad to bc sent home but wc dcviscd a method by «orking on-linc ol'achieving completimi of thc coatrsct design
work ivhilst ivorking from home and of lisising with oui chcnts ivho iverc in a siniilar sitaat ion. Wc ivcrc then able to
return to thc ivorksbop in a mcdicnlly safe and secure mnnner to complete ihc fabrication of the exhibits.
This Ims hoivevcr bad nn impact on thc coal and prolitabiliiy ol' ilicsc coatracis.
There hss been a knock on efl'cct of thc pandemic bccmisc mos( of our clicats nround thc world also hnd to close
during the pamlemic mid have had their rcvcnucs seicrely alfccted and»o arc seeing a slo«do»ii in tive level of
miquires and ordem wc would nornially expect.

Total income has dccmascd by f130,480 compared to ihc previous year with cxliibit mnnufacturing increasing by
$279,770,and Science centre and exhibition hire and schools travelling cxhibi(ious declining by 6514,2112, reflecting
thc nnpact of Covid -19 in thc tradiag performance of thc Observatory Scidx(cc Ccnuc at Hers(monccux, and thc
income for the travelling exhibitions. Grant income decreased by f400. Thc trustees arc cxainining»ays in ivhich

grnnt funding can bc incrcascd in a cost e(Tcctive manner.

Exhibit innmifnc(urc includes projects boih of a short tenn and long. tmm nsiure and rcvenuc nnd coatnbution on
these contracts sre taken on n pcrcmitage complete basis. Much of tbe exhibit income comes from Iorcign contrncts
or froni contracts destined Ior overseas locations. Contract iiork in the U. K. tends io bc ltcavily dcpcudcnt os (lie

outconie of grmit funding for UK exhibition centres and thcrcforc tends in nature to Im that of mi mfrcquent basis.

The compnny hss noiv scented the removal of (hc 2020 brenk clause in our Actos premises Icasc whicit ivill give us

securily of tcnurc unul 2023, with ihc lease due lo expire in 2024. We have however agreed wilh thc Imidlord to
vacate tlic «orkshop in October 2023.

Ncw con(recta luivc bccn»on for customers m thc Nod»ay, and thc USA.



~IRK E PROJE SH

Re art of(h Trustees fur he earended 31 December "~020 omnia~

Rcsul(s fcontimied)
Thc auto enrolment pension schcaic is noiv nell cstablishcd and (herc conunucs to bc a gratifying take up of tlic
scheme by the etnplo&ecs.

Thc (rustccs continue to view the I'umrc I'or cxduhit manufacture with conf(deere. In or&lcr (o fund (hc charity mid

cspccially to rcplcnish I'unde applied to Ihc rcstnration and improvement of thc Observatory Science Ccntrc, thc
trustees coo(imic to pursue educational exhibit msnufncture as n means of propagating their ideas as wc(i as
providing funds for thc cxpnnsion oC tlic clmritablc objccuvci.

It iiould seem prudcai to assume that thc Observatory Scicncc Contre will in Iu(urc alga&x rcquirc Iiimncial suppor(
cithcr froni greats or Crom other activities of tire cbanty. Tlic charity has continued to mvcst in its Scicncc Ocntrc and

invested in nciv exhibits during tlhc &car. Ncw invcs(ment (vill bc dcpcndcnt on cithcr Grant inconic or cnluuiccd
i'ctuflis ffotii iiianlif'icluiiug activities

Thc lixed assets of (lie cbnnt& arc held in thc I'onn ol'exhibits for thc Scicncc Centre, ScienccWorks and Exploring
Smcnce travelling exhibitions; ivorkshop nnd oflice plant and mnchinery; nnd nmtor vchiclcs for cquipmcnt
collection nnd dclivcry.

Trade debtors rcllcct thc a(noun(a owmg by customers on exhibit contracts nnd exhibit hire, mid the imrk in progress
is the cost value of contract ivork noi &et invoiced to customers. Thc estimated value of assets does not dilYcr from

that shonii in tbc nccouats.

The Ilnancisl position oC(bc Bnlmicc Shee( is soiuid and (vill enable tbc conipany to comp(etc all its contracts and

comniiimcnts and contniuc iwth its rxlucational prograntnwa

Investment policy

The trustccs, having regard to thc liquidity rcquircnicnts of operating the overall diarity and ol'ihc rescrvcs policy
have opera(cd a policy of kccping availablc funds ni interest bearing deposit accmints snd scck to acbicvc thc best
rate of interest return nvnilablc to chariiics in thc finmicial markets.

Wc arc sat islicd (hat thc return on our invcstmmits is commcnsuratc ivith our invcstmcnt risk pohcy but

consideration will bc given Io sccking bc(ter rcuims on equnlly accrue invcstmcnis whcrc available.

Reserves policy
Thc trustees lmve established (lie Icvcl of rcscrvcs (that is those funds tlmt src frccly available) that the clmrity ought

Io have. In calcula(ing rcscrvcs, thc trustccs have cxcludcd froni total funds thc rcstnctcd income funds, tangible

lixed assets and thc designated lbnds. Reserves arc needed (o provide I'or thc em(tinued expenditure from thc
charity's rcsourccs, for ihc continued commitmcnt to Ihe Observe(or& Scicncc Ccntrc aad ScicnccWorks, and for thc

maintenmicc of sufficient funds to cushion thc impact of thc peaks and troughs ol' thc contrncting opcrntions. To bc
able to compete in thc in(cnialional scicncc ccntrc exhibit contract niarkct, suificicnt linaacial rcsourccs nccd to bc
maintained by (hc chari(y in order to bc able to quality to bid for thrsc contracts and our rcservcs policy takes this
I'actor into account.

Reserves outconie
Ai Ihc veer cnd unrcstrictcd rcscrvcs werc 01,424 417, none of ivhich werc dcsignntcd, nnd nmie of ivhich werc
spccilically con(mitted. Fixed assets rcprcisentcd f27,393 oC tiiis amount ivliich ivould bc rvalisablc only on disposal
ol' those fixed assets. The balancing ligurc of reserves available ni(er thc dcduc(ion oC restricled funds, omitted liaids

and mnounis only rcalisablc aller (hc saic of fixed assets is ihcrcforc g 1,397,024. This cxcecds our target policy oi'

having nva i(able rcscrve" oC i((nil(ion and ivill allow us Io cope with mry potential trading doimturn in ihe next

financial year nod to comniit ma(ch limding (o any grant funding ive receive to ndvance our chnritable object ives.

This policy bm bccn vindicated by thc unusual events nf 2020 nnd thc is(pact worldwide ol' thc Covdi-(9 psndcinic
and to provide some linnncinl cushion I'or tbc future financial unccr(nin(y of outcomes in 2021 mid 2022.

Plans for Cuturc periods

Thc chmity pinna to continue Ihc activities outlined above in Ihe forthcoming ycnrs subject Io antis('actoiy landing

arrnngcnicnts. 13ccmisc grnnis rcccivablc b& Scicncc Pro&ccts tend io be of a cnpi(al cxpcnditurc nature and not

avmlablc io fund rcvcnuc cxpcnditurc. thc trustccs have a policy of ensuring thnt nil of tlm chanty's activities arc
linsncinlly self- supporting. Wlicre nctivilics arc not self. supporting on a continuing basis thc tnistccs rcvicvv thc

support thnt can bc offcrcd to those activities.



I~clvvcr pll JEcfs
R ore f the Trustees for tb ear ended 31 Dcrcntber 2020 continued

Trustees' rcspansibilitics far tlie financial statemcats

Thc trustccs wbo sre also directors for the purposes of ctnnpany law arc rcsponsiblc for preparing thc tnistccs'
rcport and thc financial statcaicnts in accordance with applicable law and United Kingdoni Accounting Siandards (
United Kiugdom Gcncrally Acccptcd Accounting Practice), nn&l nrc rcquircd lo prcparc linnncial statcnicnts for each
linancial ycnr ivhidi give a tnic nnd I'air view of tbc state ol' affairs of tbe chaiity and thc incoming rcsourccs anil

application ol' rcsourccs, including the nct income or cxpcnditurc of thc charity for tbc veer. In preparing those
finmicinl statcntcnts, tlic trustccs arc rcquircd to:

sclcct suitable accounting policics and then apply them consistently

make judgmncnts nnd cstimatcs that are res sonablc mid prudent

state ivhcthcr npplicsblc accounting stnndnrds nnd statcmcnts of rcconioicndcd practice hnve bccn
folloimd, subject to any material dcparturcs disclosed and explained in thc linancial ststcnicnts
prcparc thc linnncial statcnicnts on thc going concern basis unless it is inappropriate to prcsianc tlmt tbc
chnrity ivill continue iu operation.

Thc trustccs arc rcspoasiblc for kccping proper accounting records ivbich disclose with reasonable accuracy at nny

time thc Iinsncisl positioa of the chnrity and ivhicb cnnblc thcni to cnsurc thai tbe linancinl statements comply auth

the Conipnnics Act 2006 mul with dic Accountiag n»d Reporting by Chariiies, Statcmeat of Rccomniendcd Practice

applicable to chsritics preparing their accounts in accordance with thc Financial Rcponing Standard applicable in the

(JK aod Republic of Ireland (FRS 102) (clfcctivc I Jstmat) 2015). They arc also rcsponsiblc for safeguarding the

assets of tbe chnrity nnd hence for taking reasonnblc s(cps for thc prevention and dctcction ol' Iraud nnd other

itvcgularities.

In accordance with company law, as the company's directors, ive cerlify that:

so far ns im me mvarc, thcrc is no rclcvant audit iafonnstimi of ivhich thc company's auditor is

iliiii'lvsfo: lllid

ns thc directors of tbc company we Imve tnkcn all thc slcps that ive ought to have tnken in order io
niakc ourselves aware of miy relevant nudit information nnd to cstablisli that thc charity's

nuditor is aware of that information

Auditor

Alpha Accountants (Lomlon) Ltd offer thcmsch i s for sppointmcnt as auditor in accoidmicc ivith Section 402 of
The Compwiics Act 200G.

STIRLING I IOUSE
3 - I 3 STIRI.IN G ROAD
LONDON, W3 gDJ

ON IJEHALF OF THE TRUSTEES

(v ),(I,5.6:;
R L Allsop
Director mid Sccrctary
7a Deca»her 2021



INDEPENDENT AUDITOR'S REPORT TO TIIE MEMBERS Ol SCIENCE PROJEC FS )LIMITED BY
CUARAhffEE)

Wc lou c audited thc financial s(atcnicn(s of Smcncc Pro)ec(s I'or thc year ended 31 Deccnibcr 2020 which comprise
of ibc S(stc(ncni of Finnnmal Acliviucs. ihe Balance SheoL nnd thc related notes. Tbc financinl rcpor(ing frameivorh
that has been npplicd in their preparation is applicab(c Imv snd i)nited Kingdom Accoun(ing Stmidards (United
Kingdom Cicncrally Acccptcd Accounting Practice).

Respective rcsponsibilitics of trustees snd ninliior

As cxplaincd morc fully in ihc Tnistecs' Rcsponsibihtics Stn(ament sct oui on pnges 4x), (he
(rustccs (ivho arc also thc dircc(ors of ihc charitable conipany for (hc purposes of company
laiv) arc rcsponsiblc Ior thc preparation of thc linmicml sta(mnents and for being satisfied that they give a true nid
fm'r view.

Our responsibility is to audi( and express an opinion on (hc financial slntemcnts in nccordancc ivith applicable laiv

and Intenmtionnl S(andnrds on Auditing (UK mid Irdand), 'I'hose standards rcquim us to comply with thc Auditing

Practices Board's (APB's) Etlucal Standards for Auditors.

Scope of thc audi( of (lie financial statenients

An audil involves obtaining evidence about thc (nuounts and disclosures in (hc financinl statements sugicieni (o give
reasonable nssursncc that thc financial statcnicnts arc free from matennl niisstntement, whe(her cnused by I)aud or
error This inclndcs an asscssmcn( of: whether the accounting policics are approprinte to thc clmritablc
company's circumstances snd have been consistently applied mid adeqaatcly disclosed: die reasonnblcness of
signif(can( accounting estiniates made by thc trus(ccs; and ihe overall presentation of thc financial statcmenis. In

addiiion, ivc read nil Ihc finnicial and non-financinl inl'omiation in tho Truslccs' Rcport to iden(ify material

inconsistencies ivith llm audited financial statements. If we bccomc aware of'any apparent materinl misslatements or
inconsistcncics nv, cmisidcr (he implications for our rcport.

Opinion on financial ststenicnts

In our opinion thc financial s(atcmentsi

~ give s true and I'air view of thc state of tbc charitable company's a(fairs as at 31 Dcccnibcr 2020 mid of its

incoming rcsourccs and application ol'resources, including iis mcome and cxpeaditurc, for the year then

ended;

~ Iwve bccn properly prepared in nccordnice with United Kingdoni Generally Acccp(cd Accouniing Practice:
alii(

~ Imvc been prepared in accordmicc ivith thc rcqmremcnts of thc Companies Act 2000

Opinion on other nistter prescribed by tbe Conipsnies Act 2006

ln our opinion the in(onus(ion given in ihc Tnistces' Aimual Rcport for thc financial year I'or

which (he Iinnncisl statmncnts src prepared is cousin(en( with tbe finaocial slatenicnts.

10



Matters on which wc nre required to rcport by exception

IVc Imvc aothiug to rcport in rcspcct of thc folloiving ninucrs ivhcrc tlie Conipanics Act 200(r

requires lls to rcport lo )'oil If, ln clif opilllofl'

ndcqunie accouating records have not bccn kept or relume ndcquatc for our nuibt

lieve not bccn roccivcd fiom branches aot, rdtcd bv us; or

thc finnncinl statcmcnts arc not in agrccmcnt iwth thc nccounting records nid
rctunis; or

certain disclosures of tnistccs' rcnmneration spccificd by Imv nrc not niadc. or

nc have not rcccivcd all the information nid uxplmiat iona im rcquirc for our nudir

thc tmstccs imrc not entitlixl to prcparc thc financial statmncnts in sccordnncc irith

tbc sinall companies rcgimc nnd tnkc advnntnge of thc smnll companies

cxcmption in preparing thc Tnistccs' Anmisl Rcport.

Hnralambos Hambi (Senior statutory nuditor)

for and on bclmll'of Alpha Accoualants (London) Lnnitcd, Ststatoiy Auditor

SWG SUA
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S ni nt oflinsncial a tivi i r h ea cd 11 Ikceinhcr 2020

~Not s Ltnre."grbctcd

I'unde

Rcstrictgd

Funds
Total funds

~YSI ClldCd

3LL)cccgtbgt
2020

f

Ttttsi fuitdc

Ycnr ended

31 D~hcs
2019

Iacoaic and cxpmiditure

lllcalnlllg I'CSoul'CC%

6I'ants I cecil'cd
Exhibit Iannufacturc
Scicncc Centre mid Exhibition it iro

Other
lntcrcst on deposits
Rcatsl income

Job Rctcntion Schcmc lnconlc

Total incoming rcsourccs

14

1,343,000
163,906

1,312

1 37.07»

1,6 I5292

13.100 I3, 100
1,.143,000

163,906

1,312

137,074

13,100 1,658,392

13.500
I,t)63.230

67$, 188
4,832
2,882

26,240

1,788,$72

Resources expended
Dirrct charitable cxpcndiiurc
Fund-rnising and publicity
Govcntsncc costs

2.14 I.')28,293
3 7,532
4 1»4,$00

13,100 1,541,393
7,532

144,800

1.615.381
20 455

119,717

Total rcsourccs expended 1,680,625 13,100 1,693,725 1,755,553

Net niovcntmit in funds (35,333) (35,333) 33,319

Balances brought fonvard

at I Jaauary 2020
1.459,750 1,459,750 1,42f),431

Balances carried fonvsrd

st 31 13cccmbcr 2020 1,424,417 1,424,417 I 459,750

Tbc nccounung policics niid notes on pngcs 15 to 21 forni pan of thcsc financial s(stcmcnts

There ccrc no recognised gams or losses other tluin thole Sholm in thc Statement of Finnncisl ActiritiCS fOr thc

pcnod.
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g~CIKtl EPROJKCfS
Balanceshectns t31 Decent er2020

Year coded
31 Iyeccntbcr,2020

f, 8

Year ended

31 Dccanbcr
2019

8 8

FIXED ASSETS

CURRENT ASSETS
Stock and work in progress
Debtors
Cash el bank and inbnnd

15,336
207,251!

1,338,075

1,5&i0 669

27,393

24. 182
278,421

1,20(),500

1.509,103

77,4G7

CREDITORS
Amounts falling due

witliin onc year

NET CURRENT ASSETS

Total assets less cuneut liabilities

9 (163,645)

),397,024

1,424,417

(12G,820)

1,382.283

1,459,750

CREDITORS: Amounts fallaig duc
aAcr morc time onc year 10

NET ASSETS
1,424,417 I 459 750

FUNDS
Unrcstrictcd incotnc funds

General funds

Designated I'unds

Total unrestricted lauds

Restricted funds

13 1„424,417
13

1,424,417

1,459,750

1,459,750

TOTAL FUNDS 1,424,417 1,459,750

The accounts tvcre approved by thc Boar&1 of Directors on 7th December 2021 and sigil on thar
behalfby:-

n
Ilrcy R I, Allso g=s 4 'utisop g=s 'uti

Thc notes on pages 15 to 21 form pm t ot' these linens ial statmncnts.
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SCIENCE PROJECTS
Statement f Cash Flows for tlie enr ended 31 December 2020

Note Year aided Year cndcd

31 Dcccmbcr ~31 Dcc mbcr
2070 2019

f, f

Cash tlows frois operating activities:

Net cash geaerated froin operating activities

Casli llows front investing activities:

I 133,6308 93.471

liitcicst ffolii llivcsiiilcilis

Purchase of plant and cquipmcnt
1,312 2,882

(3,345) (122,222)

Nei casli used in investing activities

Incmasc/(decieasc) in cash and cssli equivalents in the year

Cash and cash equivalents at the beginning of the year

Cask and cash equivalents at the end of ihe year

2 033 119340

131,575 (25,8636)

1,206,500 1,232,366

2 I 338 075 1.206 500

Notes to the cash Eow statemeat

I Reconciliation of tlie net income to net sash flow generated from

operating activities Year cn&4l Year ended
31 Dcccnibcr 31 Dcccinbnr

2020 2019
f

Net income for the year
Adjustinents for:
Depreciation charges
hitc&csi f&0011 Invcsiilicilis

Dccrcase/(Incrcssc) in stocks
Decrease/(Incrensc) in debtors

Dccrcasc in creditors

Net cash provided by operating activities

(35,333) 33,319

53,419 55,815
(1,312) (2.882)
8,846 9,523

71.163 32,882
. 0 023 ~!03

!33400 03474

2 Analysis of casli sad casli equivalents
Year ehdcd Y&nir coded

3J, Dcccinbcr 31 Dccenibcr
2020 2019

f

Cnsb in lend
Notice deposits (less than 3 months)

Total cash and rasli eqnivalents

470,3638 330,214
IL77

0» !200-,

14
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Notes to the accounts for thc car ended 31 lycee aber 2020

I. Principal accoiinting policies
Thc linwicial statoments have been prcparcd iu accordance with applicable United Kingdom accounting stnndnrds
and Iblloiv thc rcconunendations iu thc Staten&ent of Rcconmiendcd Practice: Accounting mid Reporting by Charitics
SOR P (FRS I 02). They l&avc bccn prcparwl under tbc h istoi ical cost convention.

Thc principal nccounting policics of thc company have remained unchanged I'rom thc previous year wid arc sct out
below.

(a) Incon&ing iv;sources
Grants of a rcvcnuc nature arc credited to tl&c stntmncnt of linn&cist activities in thc same period
as thc rclntcd cxpcnditurc. The revenue from long tenn contrncts rctlccts the proportion of iiork complclcd to date
on the project Other income is included on thc nornml sccruals basis ivhcn eamcd, Operating receipts exclude value
added tax.

(b) Resources expended
Liabilities arc recognised as rcsourccs expended m soon as there is a legal or constnictivc obligation committing the
charity to the cxpcitditurc. All cxpendiiurc is accounted for on an scen&ala basis and has bccn classified under
headings that aggmgate nil costs relating to the category.
Charitable expendiuim comprises the costs incurred in thc delivery of its activiucs and services. Govcmnnce costs
include those associntcd with meeting (he constitutional and statutory requirmncnts oi'thc charity and include the
nudit fcc mxl costs linked to tlic strntegic nmnagement ol' thc charity.

(c) Tangible fixed assets
Tangible fixed assets we stated at their purchase price togcthcr with any incidental cxpcnscs of
acquisitioa. Provision for deprccmtion is made so as to iviitc oIT tbe cost of tnngiblc fixed assets
on a a&might linc basis over the expected usoful economic life of thc asset concerned. Thc principal
nnnual rates used for this purpose arc:-

Exhibition tent and llooring
Exlubits
Other cquipmcnt

Motor vchiclcs

25%
20%
Soi/o

2S%

(d) Stock and work ia progress
Stock and ivork in progrms aro stated at ihc loner ol'cost and nct rcalisablc value. Nct rcalisablc
i'slue is thc price nt ivhich stocks can bc sold in thc nonnnl course of business ager nllowing Ioi
U&c costs of realisation and, where nppropri etc, the cost of conversion fron& their cxistmg state to
n finished condi tiom

(e) Long-term contracts
The auributablc contribution on long-tenn contracts is recognised once thc outcome can bc
asscsscd wiUi rcasonablc ccrtamty, Thc contnbution rccogniscd reflects the proportion ot'work

completed to date on the projecL Costs nssocinted ivith long-tenn contracts nrc included in stock to
the extent tlmt they cannot be n&etched ivith contract work accounted I'or as incoming resources.
Long-tenn contract balances included in stock are statrxl al cost, aller pmvision has been made for
any forcseeablc losses nnd the deduction of'applicablc pay&nants an accounh
Full provision is made for losses on all coniracts m thc ycnr in which thc loss is first forcsccn

(I) Opernting lenses
Payments made under operating leases arc charged to thc statcmcnt of financinl activities on a
straight linc basis over the Icnsc term.



SCIENCE PROJECfS
Notes to tlie accounts for thc ear ended 31 Dccmnber 2020

I. Principnl accountiag policics - continued

(g) Foreign currencies
Trnnsnmions in foreign currcncics are iranslnicd at the exchange rate nding at tbc dntc ol' tbc tr uisacliom

Monetary nsscts nnd linbilitics in foreign currencies cre trans! atcd at the rate ol'exchange ruling nt thc bnlancc shcct

date. All other cxchmige diffcrcnccs sre dealt with in thc stalcincni of linancial nctivitics.

(h) Preparation of accounts on a going coacern
Ager carel'ul consideration of ilia charity's currcat linancial situation, with duc regard to its cash lloiis, liqmdity mid

future plans mid prospccls, thc Trustees have a reasonable expcctntion thai the chnrity bas ndcqunic rcsourccs to

cootiimc in opcmtion foi thc forosccnblc future. Accordingly, they contiimc to adopl thc going concern basis in

preparing thc nccouats nnd thcrc arc no nmtcrial unccrtaint ice about thc chnrity's nbilily io continue.

(i) Public benefit

Thc charity is a public benefit entity.

(j) Incoming resources
Tbe rcvcnue recognition policies of thc Charity nrc ss folloivs:

(i) Ssles of cutrance iickcts, cafd aud shop sales are recognised as revenue on rcccipt of the cash

(ii) Tmvelling cxhibiuons are invoiced and ihe rcvcnuc rccobnuscd on txxuplction of tbc ex)obit rcntak

Salm in advmice of the completion of the mntal period arc shoiin as deferred income.

(iii) Income from thc supply of goods and services is recognised wnh thc dclivcrr of thc contracicd sert icc

provided that nt thc s(ngc of completion, the costs incurred in delivering thc service nnd thc cosls to

complete the requirements of tbc contract can bc measured reliably

Thc method ased to mcnsurc thc stage of completion of n contract is (hat of die proportion of costs

incurred for ivork perfomicd to date coinparcd with lhc iotnl cstimalcd costs to completion.

(iv) Unrestricted grants and legacies nre recognised as income on receipt.

(k) lrinancial instruments
The charity has basic linancial assets and liabilities oi n kind that qualify as basic financial mstrunrcnts. Basic

linancinl instrnnieats are initially recognised at transaction vnhie and subsequently mcasurcd at their sculmncnt

value.



KIIKCE Pit 0 JEST S
Notes to the accoun s for the ear nded 31 Deccni~er 2020

2. Direct charitable expenditnre
Ullrcsutctcd

Irunds

8

Rcstrictcd Total I'unds

Year cndcd
31 Dccctubcr

I'un' 2020
f. 8

Total funds

Year cndcd
31 Dccentbcr

2019

Provisiog ofcdttcational scryiccs
L'xbibit manufacture

Science ccntrc and exhibition hire
ScicnccWorks

3. Fund-raising aud pnblicity
Fund-raisiug
Publicity

1,053,703
441,412

33,178

1,528,293

7,532

7,532

13,100

13,100

1,053,703
454,512

33,178

1,541,393

7,532

7,532

995,243
573,553

4G,SG5

1.815,381

20,455

20,455

4. Governance costs
Salaries and oAicc costs
Legal and professional fons

Audit fccs

105,29G

30,004
9,500

144,800

105,296
30,004
9,500

144,800

89,7 10

20,477
9,500

119,717
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SCIENCE PROJFCFS
Notes to the accounts for hc ear ende 31 December?020

5. Total resources expended

Educational scrviccs
Fund-raising aad publicity
Ooveninncc costs

Year aided
31 Dcccmbcr

Staff~~Is Depreciation Other coala Tcl&LI 2020
f 8 8

823,687 53,419 664,287 1,541,393
7,532 7,532

105,296( 39,504 144,800

Year ended

3 I Dcccmbcr
T~l

1,615,381
20,455

119,717

+9t( 983 53 41(? 711 323 I 6(93 725 I 755 553

Stslf costs
Wages and salaries

Social sccurlly cosmi

Ilniploycrs pension contributions

Year cndcd
31 Dc(cn(bcr

2020

839,679
74,638
14,66(6

Year code(t
31 Duce(aber

2019
8

IL54,451
75,181
14,324

928,983 943,95(i

Other costs
Prcnl lscs
Materials
Misccllancous

149,301
381,975
180,047

161,097
310,337
233,915

711,323 705,349

The avcragc number of employees, analysed bv function ives:

Year cndcd
31 D(xcmbcr

20?0

Year ended
31 Dcccmbcr

2019

Educational services
Mmiagmnent mid ndministrat ion of the clmrity

40
4

42
4

44

Directors' emoluments nnd enlployee infermntion.
In common ivi& 6 nornml practice in charities, no remuneration has been p md to &hc directors (ivho

arc &he tnistees). except that by a special dispmisntion of thc Charity Conmiission, &bc other directors

approved n payment lo thc ( hicf Execu&i( c Oificer, Mr Pixrcy, of66(1,007 (Year cndod 31 Dere(aber 2019:856 349
for his scrviccs during the year. None of &lie &rustccs have bccn rcimburscd any cxpcnscs duriug thc period.

Thc number of mnployces ivhosc cniolunients exceeded 870,000 during the year iras;

Year ended

31 Dere&aber

2020
No

Year ended

31 Dcccmbcr
2019

No

f60.000 - 870,000
f70,000 - 880,0&10

Delined Contribution Pension Plea
Employers pension contribution costs to thc Defined Contnbulion Pension Plan atnountcd to 114,666 (2019
f.14,324) and are allocntcd to activities in proportion to the related stalling costs incunud and arc uholly clmrgcd to
Ulircslf (cled funds

18



SCCINCE FROJF. FR

N t he ar ats for li enr ended 31 Deceinber 2020

6. Tangible fixed assets
Exhibit)on

building

icnt and

ftoorillg Exhibjis
8

Motor
rdiiclcs ~Euipmcnt

f.
Total

I'.

Cost
At I Janunry 2020
Expcnditurc in thc year
Disposals

109,333 1,248, 129 41,162 5$4.894 1,9$3,518
3,345 3,3 15

Ai 31 Deco)aber 2020 10'$333 1,248, 129 4 I, IC)2 588,239 1,986,863

Dcpfccilitioii
At I January 2020
Charge for the)unr
Disposnls

At 31 Dcccnibcr 2020

94I86C) 1,242,752 28,307
14,4&i7 2,G88 4,285

109.333 1,245,440 32,592

540, 12&) 1,906,051
31,979 53,4I9

572, 105 1,959,470

Net book value
At 31 Dcccnibcr 2020 2,689 8 570 16.134 27,393

Nct book value
At 31 Dcccmbcr 2019 14,46O 5,377 12,855 44,7&)8 77,4Ci7

Cnpital commitments
Tlicrc werc no capital conuniunents authorised or contracted for nt the balnncc slicct date.

7. Stock and work in progress

Stock
Work in progress

Year ended

31 Dcccmbcr
2020

15,230
I OG

15,33C)

Year mxlod

3 I Duce)ilbcf

2019
8

17,756
G.426

24, 182

8. Debtors

Trndc debtors
Other debtors

Rctcntim)s
Amounts rccoversblc on contracts
Prcpayxncnts and accrued income
Other taxes

Year cndcd
31 Dcccmbcr

2020

14,332
2&i,500
11,499
93,782
37.751
23,394

Ycnr cndcd
31 Duce)aber

2019
8

190,982
2Ci, 500
20,467
14,0Ci5

2&),279
12$

207,25$ 278,421

Thc sboi c amounts arc duc iiithin onc ycnr of the balmicc shcct &laic.



SCIENCE PROJECTS
N st these pants( r the arm&dedJI Decembei 2010

9. Creditors: anioaats falling due withia one year
Yea& coded

31 Dccembcr
2030

Yenr cudcd
31 Deca&nber

2(119

Bm&k ovcrdralls
Pa'l'a&cuts on account
Trade creditors

Socinl security and other tnxcs
Accrual s and defc& rcd iacomc
Other creditors

42,332
48,C&C)6

37,613
30,&748

4,08(I

37,703
15,7 I C)

41,032
28,038

4,331

163,C)45 12C),820

10. Lease co&nmitmen(s

Opcratuig lenses in rcspcct of land mid Innldings.

Amounts payablc lvithin one year in rcspcct of leases cxp&ring:
Within one year
Bc(wccn two and five years
O&er live years

Year cndcd

31 Dcccmbcr
2020

E

5& 040
85,000
22,067

Ycnr ended

31 Dccembcr
2019

5,040
85,000
21,879

112,107 111,919

11.Transactions coacerning directors
During &lie period covered by thc accounts, tbc conipany received services on normal trading tcmis

from Allsop Business Scrviccs m which Mr R L Allsop Ims m& interest, at a cost of 829,991 (Year ended 31
Dcccmbcr 2019:E204641. Thc amount of outstanding bnlm&cc at thc year cnd ives f1,440 (Year cndod 31 Dccen)bcr

2019 8120).

12. Called up share capita!
The company is limited by guarantcc lvithout shme capital. Evmy member hns undcrtnkeu to contribute

to thc assets ol' tbc company. in the event ol' it being wound up, such mnoiuit as may bc rc&toiled,

not cxcccding El 0.
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13. llnrestricted and designated funds

Balmtccs brouglu forward

at I January 2020

(Dclicit)/Surplus/ in thc ycnr

Balances carried forward

at 31 December 2020

Olitct' Total
Dcstgllllled Ulucstuctcd Urlt'eel fluted

3fttgdg liLndg ftgtds
f. E

1,459,750 1,459,750

(35 333) (35 333)

1,424,417 1,424,417

14. Restricted funds

Balnncc Movement in resources Balance

~i3tt ~lo~t'n ~it 3j Dntogtbcr
2020 2020

E E

STFC PPARC
Wee(den District Council

3,100 3, 100
10,000 10,000

13,100 13,100

All of thc above grants werc in rcspcct of support Ior thc Science ccn(rc covering rcpatrs and rcfurbishntcnt, support
tor educationtll protpanuucs attd conlubutiotls towards rututing costs.
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