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Botlmiu and Weuforrj Railway Trust

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 30 September 2023.

Objectives and nativities

Pu bir'c benefit

The trustees confirm that they have complied with the requirements of section J7 of the Chanties Art 2011 to
have due regard to the public benefit guidance published by tbe Charity Conunission for England and Wales.

Trustees and officers

The trustees snd officers serving during the year and since the year end were as follows:

Triistees: W K Searle

S R Lightfoot

D S Searle

D I Jqelson

H A Howe

P G FitzGerald OBE DL

Chairman: S R Lightfoot

Structure, governance and management
Financial instruments

Obj eetives sad policies

Thc charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of finaocial derivatives is governed by the charity's policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

Credit risk

The charity's principal financial assets are bank balances aod cash, trade sod other receivables, and investments.
The charity's credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where Ibere is an
identified loss event which, based on previous experience, is evidence of a reduction bt the recoverability of the
cash flows.
The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.
The charity has no signiiicsnt concenbution of credit risk, with exposure spread over a large number of
counterparties and customers.

Statement of trustees' responsibilities
The trustees (who are also the directors of Bodmin and Wenford Railway Trust for the purposes of company
law) are responsible for preparing the trustees' report snd the flnsncial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including FRS 102 "The Financial Reporting Smndard applicable in the UK and Republic of Ireland".
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Bodtuiu sud %euford RsiNtisy Trust

Trustees' Report

Company law requires the trustees to prepare financia statements for each financial year. Under company law
tbe trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
iucluding its income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:
~ select suitable accounting policies and apply them consistently;

~ observe the methods and principles in the Charities SORP;
~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

~ prepare the financial statements an tbc going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time thc financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
oompany and hence for taking reasonable steps for the preventioa and detection of fiuud and other irregularities.

The trustees are responsible for the maintenance and integrity of the coipotatc and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ I'rom legislafion in other jurisdictions.

The annual report was approved by the trustees of the charity on 9 January 2024 and signed on its behalf by:

L~.
S R Lightfoot
Chairman and Tmstee
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Bodmin and Wenford Raiivvay Trust

Independent Examiner's Report to the trustees of Bodmin and Wenford Raitsvay Trust
('the Company' )

I report to the charity trustees on my examination of the accounts of the Company for the year ended 30
September 2023.

Responsibilities and bans ef report

As the charity's msstees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 20D6
(' the 2006 Act')

Having satisfied myself that the accounts of thc Company sre not required to be audited under Part 16 of the
2006 Act and are eligible for independent examiaagon, I report in respect of my examination of your charity's
accounts as canted out under section 145 of the Charities Act 2011 ('the 2D1 1 Act'). In carrying out my
examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent exaintner's statement

I have completed my examination. I confum that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect ofBodmin and Wexford Railway Trust ss required by section
3H6 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a 'true and fair view' which is not a matter considered as psst of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice For accounting and reporting by charities [applicablc to charities preparing their
accounts in accordance with tbe Financial Reporting Standard applicable in the IJK snd Republic of
Ireland (PRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

rr tsar. &Me.~c E
Unit 22
Callywith Gate Ind. Estate
Lsunceston Road
Bodmin
Cornw all
PL31 2RQ

9 January 2024
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Bodmiu and %enford Railway Trust

Statement of Financial Activities for the Year Ended 30 September 2023
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Income and Eudoriments from:
Donations and legacies

Investment income

Other income

Total income

Expenditure on:
Charitable activities

Total expenditure

Gains/losses on investment assets

Unrestricted
funds

Note *

3 32,744

697
45,207

78,648

5 ~(289592
(288,592)
438,364

Total
2023

32,744

697
45,207

78,648

~288,592

(288,592)
438364

Net income

Net movement in funds

ReconciTiation of funds

Total funds brought forward

Total funds carried forward

228,420 228,420

1,440,517

18 1,668,937
Unrestricted

fuuds
Note 8

1,440,517

1,668,937
Total
2022

228,42D 228 42D

Income and Endowments from:
Donations and legacies

Invesuneut income

Other income

Total income

Expenditure on:
Charitable activities

Total expenditure

Net expenditure

Net movement in funds

Reconciliatioa of funds

Total funds brought forward

Total funds canied forward

3 125,543

117
51,690

177,350

~475,22))

~(297,8 7)

(297,871)

1 805 814

i 8 1,507,943

125,543

117
51,690

177,350~)
~475,72))

(297,871

(297,871)

1.805.814

1,507,943

Ail of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2022 is shovm in note 18.

The notes on pages 7 to 15 form aa integral part of these financial statements,
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Bodmin and Wenford Railway Trust

(Registration number: 02197956)
Balance Sheet as at 30 September 2023

2023
Jtote 8

2022
8

Fixed assets

Tangible assets

investments

Current assets

Stocks

Debtors

Cash at bank and in hand

11

12

13

14

15

1,589,174
222,013

1,811,187

3,876
27,575

12,359

43,81D

1,228,389
220,708

1,449,097

3,876
39,485

138,37!

181,732

Creditors; Amounts falling due withiu one year

18tet current liehigities

Net assets

Funds of the charity:

16 ~186,253

(142,443)

1,668,744

~199,312

1,440,517

Unrestricted inco8ue funds

linresuicted funds

Revaluation reserve

Total unrestricted funds

Total funds

1,230,38D

438 364
1,440,517

1,668,744 1,440,517

1,668,744 1,44D,517

For tbe financial year ending 30 September 2023 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; snd

The directors acknowledge their responsibilities for complying with the requirements ot the Act with respect
to accounting records and the preparauon of accounts.

The financial statements on pages 5 to 15 were approved by the trustees, and authorised for issue on 9 January
2024 and signed on their behidf by:

R Lightfoot
Chairman and rustee

The notes on pages 7 to 15 form an integral part of these financial statements.

Page 6



Bodmin and Wenford Railway Trust

Notes to the Einaneial Statements for the Year Ended 30 September 2023

I Charity status

The charity is limited by guarantee, incorporated in England, and consettuently does not have share capital. Each
of the trustees is liable to contribute an amount not exceeding fl towards the assets of the charity in the event of
liquidation.

The address of its registered otftce is:
Unit 22
Callywith Gate Ind. Estate
Launceston Road
Bodmin
Comwall
PLJI 2RQ

These financial statements were authorised for issue by the trustees on 9 January 2024.

2 Accounthig pottctes

Summary of signtfi cant accounting polid as and liny accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These pohcies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) snd the Companies Act 2006.

Basis of preparation
Bodmin and Wenford Railway Trust meets the definition of a public benefit entity under FRS I02. Assets and
liabilities are initttdty recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
conccm nor any significant areas of unc;ertainty that a(feet the carrying value of assets held by the charity.

Exemption from preparhig a cash flow ststeineut
The charity opted to early adopt Bulletin I published on 2 February 20 i 6 and have therefore not included a cash
fl ow statement in these financial statements,

Income snd endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.
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Bodmin and Wenford Raitunsy Trust

Notes to the Financial Statements for the Year Ended 3D September ZQZ3

Donations urrd legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
mct, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that thme
condifions will bc fulfilled in the reporting period.

Expenditure
AU expenditure is recognised once tliere is a legal or constructive obligntion m that expenditure, it is probable
settlement is required snd the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly atnibuted to
particular headings they have been allocated on a basis consistent with the use of resources, with central staR'
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.
Other support costs are allocated based on the spread of staff costs.

Cirarlieble ucrlvlrlss

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly tu such activities and those costs of an
indirect nature necessary to support them.

Taxanon
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt fium taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible lixed assets
Tangible fixed assets are initially recorded at cost, and thcreafier are shown less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisatian
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected usefu! economic life as follows:

Stock
Stock is valued at the lower of cost aud estimated selling price less costs to complete aud sell, after due regardfor obsolete and slow moving stocks. Cost is determined using the first-in, first-out (FIFO).

Trade debtors
Trade debtors are amounts due &om customers for merchandise sold or services performed in the ordinarycourse of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at iunortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of tradedebtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the onginal tenne of the receivables.
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Bodnlin and Wenford Raiivray Trust

Notes to the Financial Statements for the Year Ended 30 September 2023

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, snd other short-term highly liquid
investments that are readily convertible to a knovm amount of cash end are subject to an insigidficant risk of
change in value.

Fund structure
Unresb icted income funds are general funds that are available for use at the trustem discretion in fiutherance of

e objectives of the charity.

Designated funds are unrestricted funds set aside for specific purposes at the disctcfion of the trustees.

Financial instruments

Clusrificnnon

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument,
Financial liabilities and equity instruments are classified according to thc substance of the contractmd
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting sll of its liabilities.

Recoguificn and measurement

All financial nssetx and liabilities are initially measured at transacfion price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement consfitutes a
financiug transaction. If an arrangemcnt constitutes a financing transaction, thc financial asset or financial
liability is measured at the present value of the future psymems discounted at a market rate of interest for s
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on s
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash fiows from the
linsucial asset expire or are settled, b) the charity transfers to another party substantially all of the risks sud
rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not all,
significant risks sud rewards ofownership, has transferred control of thc asset to another party.

Financial liabilities are derecogoised only when the obligation specified in the contract is discharged, cancelled
or expires.

3 Income from donations and legacies

Page 9



Bodmin and Wenford Railway Trust

Notes to the Financial Statentents for the Year Ended 30 September 2023

Donations end legacies;

Donations kern individuan

Unrestricted
funds

General
8

32,744

Total
funds

8

32,744

Total for 2023

Total for 2022

32,744 32,744

125,543 125,543

4 Expenditure on raising funds

Total
costs

8

5 Expenditure on charitable activities

Railway Heritage Support costs

Governance costs

Unrestricted
funds

General
f.

285,719
2,873

Total
2023

285,719
2,873

Total
2022

470)673

4,548

Railway Heritage Support costs

Governance costs

288,592 288,592

Unrestricted
funds

General
K

285,719
2,873

475,221

Total
2023

8
285,719

2 873

288,592 288,592

Railway Heritage Support costs

Governance costs

Unrestricted
funds

General
8
470.673

4,548

Total
2022

470,673

4,548

475,221 475/21

Governance costs

Activity
undertaken

directly

2,873

2023

2,873
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Bodmin and Wenford Raibvay Trust

Notes to the Financial Statements for the Year Ended 30 September 2023

Governance costs

Activity
undertaken

directly

4,548

2022
f

4,548

6 Net incoming/outgoing resources

Net outgoing resources for the year include:

Depreciation of fmed assets

Loss on disposal of fixed assets

2023
f
65,079

2022
f

78,913
279,7 I 5

7 Trustees remuneration and expenses

No trustem, nor any persons connected with them, have received any remuneration &om the charity during the
year.

No trustees have received any reimbursed expenses or any other benefits &or» the charity during the year,

8 Staff costs

The aggregate payroll costs were as follows:

The monthly average number of persons (including senior maaagement / leadership team) employed by the
charity during the year expressed as full time equivalents vms as follows.

2023 2022
No No

Trustees

No employee received emoluments of more than 860,000 during the year.

9 Independent examiner's remuneration

2G23 2G22

Other fees to examiners
Examination-related assurance services 2,800 3,200
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Bodmin and Wenforti Railway Trust

Notes to the Financial Statemeats for the Year Ended 30 September 2923

10 Taxation

The charity is a registered charity and is therefore exempt fram taxation.

11 Tangible iixed assets

Cost
At 1 October 2022
Revaluations

Disposals

Land and
buildings

8

356,464

Furniture and Other tangible
equipment fixed asset Total

1,567 1,722, 161 2,080,192
245,451 245,451~25,0003 ~25.000

At 30 September 2D23 356,464 1,567 1,942,612 2&300,643

Iycpl cclatloll

At 1 October 2022

Charge for the year

Eliminated on disposals

At 3D September 2023

Net book value

At 30 September 2023

At 30 September 2022

89,995

9,988

99,983

256,481

266,469

1,394 610,092 711,469

173 1,332,520 1,589,174

203 961,717 1,228,389

1,364 760,444 851,803
30 55,061 65,079

~205,433 ~205,433)

Included within the net book value of land and buildings above is 66,854 (2022 - X6,854) in respect of trcchold
land and buildings and 6249,627 (2022-6259,615) in respect oft caseholds.

12 Fixed asset investments

Shares in group undertakings and pardcipating interests

2023
8
222,013

2022

220,7DB
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Bodmin aad Wenford Raiisvay Trust

Notes to the Financial Statements for the Year Ended 30 September 2023

Shares in group undertakings and participating interests

Cost
At 1 October 2022

Additions

Subsidiary
undertakings

f

220,708

1,305

Total

220,708
1305

At 30 September 2023

Nm book value

At 3D September 2023

At 30 September 2022

222,013 222, 013

222,0 3 .0 3

220,708 22II,708

13 Stock

2023
f

3,876

2022

3,876

14 Debtors

Trade debtors

2023

27,575

2022
f
39,485

15 Cash and cash equivalents

Cash on hand

Cash st bank

2023
f

42
12,317

12,359

2022
f

42
138,329

138,371

16 Creditors: araounts fautng due within one year

Other loans

VAT grant repayable

Other creditors

Accruals

2023
f
24,00D

(6,762)

16,934
152,D81

2022

(5,670)

195,982

186,253 190,312
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Bodmin and Wenford Rai)vvay Trust

Notes to the Financial Statements for the Year Ended 30 September 2023

17 Reserves

Deficit on property revaluation

Unrestricted
revaluation

reserve Total
f f

~438264 ~[430364

18 Fun(le

Balance at 1
October

2022
Incoming
resources

Resources
expended

f

Other
recognised

gains/(tosses)

Balance at
30

September
2023
f

Unrestricted funds

General

Designated

Total funds

1,363,165 77,951

77,352 ~228,405

(59,633) 438,364 1,819,847

~(151,(l)3

1,440,517 ~150,504) ~59,633) 430,364 1,668,744

Balance at 1
October 2021

f
Incomiug
rcsourcm

Resources
expended

Balance at 30
September

2022
f

Unrestricted funds

General

Designated

1,697,563 177,233

108251 ~(30,099

(511,631) 1,363,165

77,352

Total funds , 01)5,0(4 146,334 ~5),631 1,440, 517

19 Analysis of net assets between fuads

Tangible axed assets

Fixed asset investments

Current assets

Current liabilities

Total net assets

Unrestricted
fends

General
f

1,589,174

222,013
43,810~)86,253)

Total funds at
30 September

2023
f

1,589,174

222,013
43,810

~(86,253)

1,668,744 1,668,744
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Bodmin and Wenford Railway Trnst

)t)otes to the Financial Statements for the Year Ended 30 September 2023

Tangible fixed assets

Fixed asset investments

Current assets

Cunent liabilities

Unrestricted
fllnils

General

1,228,389
220,708
181,732

~190,3 32

Total funds at
30 September

2022

1,228,389
220,708
181,732

~390.3 323

Total net assets 1440317 1440317

20 Related party transactions

During the year the charity made the fallowing related party transactions:

Bodmln and Weuford Railway PLC
(Two of the Charity's trustees, P G FitzGerald OBR and S R Lightfoot are Directors of Bodmin and Wenford
Railway PLC. The Charity is the company's largest shareholder owning 3698 of the issued share capital)
During the year the Trust rented locomotives to the Company which totalled 630,665 (2022: 846,005)
The lease payments made by the Charity to Comwail Council were also recharged at 69,750 (2022: 69,750)
. At the balance sheet date the iunount due from Bodmin and Wenford Railway PLC was f27,575 (2022-
f39,485).
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Bodmin and Wenford Railway Trust

Detailed Statement of Financial Activities for the Year Ended 30 September 2023

Income and Endowments from:
Donations and legacies (analysed below)
Investment income (analysed below)
Other income (ansiysed below)

Total income

Total
2023

8

32,744

697
45,207

78,648

Total
2022

125,543

117
51,690

177,350
Expenditure on:
Charitable activities (analysed below)

Total expenditure

Net expenditure

Net movement in funds

Reconcilianon of funds

Total funds brought forward

Total ftmds carried forward

(209,944) (297,871)

1,440,517 \, 805,814

1,230,573 1,507943

~(3((592 ~(522
(288,5921 ~475, 223

~209 944 ~297.871

This page does not form part of the statutory financial statements.
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Bodmin and Wenford Railway Troat

Detailed Statement of Financial Activities for the Year Ended 30 September 2023

Total
2023

Total
2022
f

Donations and tegactes

Appeals and donations 32,744 1259543

Investmentincome

Interest on cash deposits

32,744

697

697

125,543

117

117

t))ther income

Other income 45,207 51,690

45,207 51,690

Cbarttabte acavittea

Rent and rates

Loco maintenance

Loco maintenance

Donations

Depreciation of long leasehold property
Depreciation ofplant snd machinery

Depreciation ofother tangible

(Profit)/loss on sale of tangible fixed assets held for charity's own use
Snndry expenses

In dependent examiner's fee

Legal and professional fees

Bank charges

(10,988)
(229,152)

(9,988)
(30)

(55,061)
19,500

(2,800)

(13)~60

(11,234)

(31,016)
(69,745)

(50)

(9,988)

(37)
(68,888)

(279,715)
(45)

(3,200)

(1,213)~99)
~255592 667522))

This page does not form part of the statutory financial statements.
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