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Activities

Objects: THE OBJECTS OF THE CHARITY ARE TO EDUCATE THE PUBLIC IN THE HISTORY AND
DEVELOPMENT OF RAILWAYS AND IN PARTICULAR, BUT NOT EXCLUSIVELY, THE BODMIN AND
WENFORD, AND BODMIN AND WADEBRIDGE RAILWAYS, BY: (A) THE PRESERVATION OF THE
HISTORIC RAILWAY LINES BETWEEN BODMIN GENERAL STATION AND BODMIN PARKWAY
STATION AND BOSCARNE JUNCTION (“THE RAILWAY”), AND OTHER RAILWAYS IN THE BODMIN
AND WIDER CORNWALL AREA, INCLUDING THE ACQUISITION, PRESERVATION, RESTORATION,
MAINTENANCE AND REPAIR OF: (I) HERITAGE LOCOMOTIVES AND ROLLING STOCK; (II) HERITAGE
RAILWAY BUILDINGS, BRIDGES AND OTHER HISTORIC RAILWAY STRUCTURES; (III) HERITAGE
RAILWAY SIGNALLING SYSTEMS; AND 7 (IV) RAILWAY ARCHIVES, HISTORICAL RECORDS AND
ARTEFACTS, (B) THE OPERATION OF HERITAGE TRAINS OVER THE RAILWAY AND TO PROVIDE
RIDES DEMONSTRATIONS AND OPEN DAYS AND RECREATIONAL FACILITIES FOR THE PUBLIC;
AND (C) TO DEVELOP AND MAINTAIN A MUSEUM FOR THE EXHIBITION OF ITEMS RELATING THE
HISTORY AND DEVELOPMENT OF RAILWAYS AND IN PARTICULAR BUT NOT EXCLUSIVELY THE
BODMIN AND WENFORD, AND BODMIN AND WADEBRIDGE RAILWAYS, INCLUDING SIGNS SIGNALS
POSTERS RECORDS AND BOOKS PHOTOGRAPHS MACHINERY MODELS ROLLING STOCK
LOCOMOTIVES AND BUILDINGS, SUCH MUSEUM TO BE OPEN TO THE PUBLIC.

Activities: The Charity assists operators of preserved railways to allow students, visitors and the local
population to understand the workings and importance of those railways, and to re-create the historical scene
for the benefit of educational and recreational needs.

Classification

• How: Provides Services, Provides Advocacy/advice/information

• What: Education/training, Arts/culture/heritage/science, Environment/conservation/heritage,
Economic/community Development/employment

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Defined Groups

Geography

• Area of benefit: BODMIN AND WENFORD AND BODMIN AND WADEBRIDGE

• Cornwall

Finances

Period end Income Expenditure Assets Employees

2025-01-31 £105,374 £253,564 - -

2023-09-30 £78,648 £288,592 - -

2022-09-30 £177,350 £475,221 - -

2021-09-30 £69,411 £370,682 - -

2020-09-30 £47,780 £201,111 - -
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Trustees

Name Role Appointed

STEPHEN RICHARD LIGHTFOOT Chair 2017-11-15

DAVID IAN NELSON

DENZIL STUART SEARLE 2018-01-25

NICHOLAS RICHARD WOOD 2024-10-31

PETER GEORGE FITZGERALD OBE
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BODMIN RAILWAY HERITAGE TRUST (REGISTERED NUMBER: 02197956)

REPORT OF THE TRUSTEES
FOR THE PERIOD 1 OCTOBER 2023 TO 31 JANUARY 2025

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report  with
the financial statements of the charity for the period 1 October 2023 to 31 January 2025. The trustees have adopted  the
provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to  charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic  of
Ireland (FRS 102) (effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objects of the Charity are to educate the public in the history and development of railways and in particular, but  not
exclusively, The Bodmin and Wenford, Bodmin and Wadebridge Railways by:

a The preservation of the historical railway lines between Bodmin General Station and Bodmin Parkway Station
and Boscarne Junction ("The Railway"), and other railways in the Bodmin and wider Cornwall area, including
the acquisition, preservation, restoration, maintenance and repair of:
i Heritage locomotives and rolling stock;
ii Heritage railway buildings, bridges and other historic railway structures;
iii Heritage railway signalling systems; and
iv Railway archives, historical records and artefacts.

b The operation of heritage trains over the railway and to provide rides demonstrations and open days and
recreational facilities for the public.

c To develop and maintain a museum for the exhibition of items relating the history and development of railways
and in particular but not exclusively the Bodmin and Wenford, Bodmin and Wadebridge Railways, including
signs, signals, posters, records, books, photographs, machinery, models, rolling stock, locomotives and
buildings, such museum to be open to the public. 

Public benefit
The trustees confirm that they have complied with the requirements of section 4 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Social investments
The Bodmin Railway enjoys a strong community spirit amongst its many volunteers, some of whom regard  themselves
as being part of a family. For some it also provides a sense of purpose.

The Trust supports the Bodmin Railway's youth programme in the Workshop, where engineering skills are shared  and
learnt by younger generations, for the future.

The Trust provides an opportunity for young people to gain workplace experience across a range of roles, as well  as
gaining social skills. It also provides opportunities to those across the autistic spectrum and a place where they  benefit
from being in a positive environment.

Volunteers
The Trust supports the Bodmin Railway and the contribution made by their volunteers, which is immense and the  most
important aspect of the Railway's ability to function. Volunteers carry out a wide range of roles both on site and  off,
including safety critical roles, commercial, safety, engineering, catering and fund raising, It is estimated to be in  excess
of 40,000 hours a year, without this input the Charity would not be able to function.
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BODMIN RAILWAY HERITAGE TRUST (REGISTERED NUMBER: 02197956)

REPORT OF THE TRUSTEES
FOR THE PERIOD 1 OCTOBER 2023 TO 31 JANUARY 2025

ACHIEVEMENTS AND PERFORMANCE
Charitable activities
The Trust's core assets of locomotives and coaches have been used to successfully operate services for over 180  days
during the period of this report, predominantly but not exclusively as steam hauled services.
The Trust allows visitors to step back in time, to days that they remember, or for those too young, the chance  to
experience how travel was in the middle of the last century. The Railway has held successful Gala events, both  steam
and diesel hauled in which the Trust is able to showcase its historic collection, all of which is relevant to Cornwall.

A significant project that the Trust has engaged with during the period of this report is the restructuring of the  Railway's
ownership and administration.

The Trust has evolved into one that can now trade across all parts of the Railway's activities. It has also seen the  way
prepared for the Trust to take over the role and operations of the plc together with the activities and membership of  the
Preservation Society. The objective to this is that there is one body that operates the railway, rather than 3, giving  greater
strength and understanding to the operation and needs of the railway as a whole.

Furthermore it allows the Trust to gain the benefit of Gift Aid on a large part of the Railway's trading activities  that
previously had been ineligible.

In continuance of it's core objectives the Trust oversaw the return to service of its popular Class 121 Diesel railcar  which
was well received and increased the range of the Trust's Heritage traction offering.

The Trust agreed to provide a home for a rake of 8 CDA Clay Hoppers, to be kept on the Railway and for use on  Driver
Experience and other diesel operating events.

This is a further example of the Trust's adherence to its core objective to preserve aspects of Cornish railways and  the
Clay traffic it transported.

Fundraising activities
At the start of 2024 the Trust realised the need for significant action in order to support the Railway in its operation.

The Trust launched a "Keep the Wheels Turning" fund raising appeal, with the object of achieving in excess of  £25,000.
With the benefit of Gift Aid yet to come, the total raised was in excess of £45,000, the significance of this to the  ongoing
ability for the Railway to maintain operations cannot be underestimated.

FINANCIAL REVIEW
Financial position
Although the Trust is showing a deficit for the current and prior year, the Trust has no significant liabilities, the  Trust
has a strong asset base and value in terms of locomotives, rolling stock and track.

The Trusts has no employed staff, and does not trade extensively. It's costs are largely towards repairs and  restoration
costs, therefore does not have any potential liabilities.

The Trust holds funds in two accounts, one of limited size is for daily use, the other is where the majority of funds  are
held. This one is a modest interest bearing account where funds surplus to immediate requirements are managed.
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BODMIN RAILWAY HERITAGE TRUST (REGISTERED NUMBER: 02197956)

REPORT OF THE TRUSTEES
FOR THE PERIOD 1 OCTOBER 2023 TO 31 JANUARY 2025

FINANCIAL REVIEW
Principal funding sources
Previously the Trust has had a passive income from steaming fees, paid by BR Trading (Cornwall) Limited to the  Trust
for the use of its locomotives and coaches, together with legacies and donations.

In its new, revised guise adopted at the start of the new financial year, as owner of the assets and operator of the  railway
the Trust is in receipt of the revenues that were previously BR TRading (Cornwall) Limited and Preservation Society's.

The main reason for this change was to increase the significant opportunity for the Trust to benefit from Gift Aid  across
areas not previously possible.

Booking Office takings represent the significant single source of income, which is significantly enhanced with  income
from BR Trading (Cornwall) Ltd's operating surpluses.

The Trust also benefits from donations, both for specific causes and general campaigning.

Reserves policy
As at 31 January 2025 the Trust reserves were £1,275,342 (2023: £1,429,661) of which £1,145,978 (2023:  £1,294,168)
was unrestricted and £127,364 (2023: £135,493) was restricted.

Although the reserves currently stand at £1,275,342 a proportion of this relates to fixed assets. The net book value of  the
fixed assets as at 31 January 2025 is £961,206 and £223,808 held in investments, which would not be easily  convertible
into cash to pay the operating costs for the charity in the short term.

Going concern
The Trust, in its revised form, and as with all other heritage railways, is experiencing the combined effects of  increasing
costs across all aspects of their operation, and a reduction in visitor numbers and total spend. It is no longer possible  to
rely on Booking Office takings to cover the costs of operation. There is a need for innovation and more  expansive
product offerings to increase attendance and improve revenue stream.

FUTURE PLANS
During this accounting period the trustees undertook a review of the business activities of the Trust and of the  operation
of BR Trading (Cornwall) Limited and on 1 February 2025 the operational activities of BR Trading (Cornwall)  Limited
were transferred to Bodmin Railway Heritage Trust. This restructure meant that certain fixed assets were transferred  to
the Trust, this will allow the Trust to generate additional income.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited  by
guarantee, as defined by the Companies Act 2006. 

Recruitment and appointment of new trustees
Trustees (minimum three, maximum twelve) are elected by the Members, at the AGM. The Trust Board can appoint  or
second a person in the intervening period until the following AGM where the Members will vote on the appointment(s).

In its new format the Trust has to be much more commercially aware and alert. It recognises that the Board needs to  be
strengthened with, ideally, individuals who can bring specific skills to those areas where there is the greatest need.

The Trustees have created a Skills Matrix to assess both existing and potential trustees and to compare this with  the
existing Trust matrix.

The Trust have recognised the need to receive specialist support in attracting and recruiting additional Trustees and  this
is in hand.
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BODMIN RAILWAY HERITAGE TRUST (REGISTERED NUMBER: 02197956)

REPORT OF THE TRUSTEES
FOR THE PERIOD 1 OCTOBER 2023 TO 31 JANUARY 2025

STRUCTURE, GOVERNANCE AND MANAGEMENT
Organisational structure
The Trust Board currently has 5 incumbent directors, together with a (non-voting) CEO.

The CEO is the leader of the Management Team, to whom the Trust has delegated responsibility for day-to-day  running,
both commercially and safety critical railway operation. This team includes Accounts, Marketing and Events,  Catering,
Engineering. Infrastructure and Operations managers. Since the start of the new trading year these managers  now
employed by the Trust.

Trustees
The trustees, who are also the directors for the purpose of company law, and who served during the year and up to  the
date of signature of the financial statements were:

D I Nelson
S R Lightfoot
D S Searle
P G Fitzgerald
N R Wood (appointed 31/10/2024)
H A Howe (resigned 31/10/10/2024)
W K Searle (resigned 21/02/2024)

Related parties
As from the start of this current trading year the Trust is the effective owner of BR Trading (Cornwall) Ltd, holding  over
74% of the shares and 100% of the voting shares. BR Trading (Cornwall) Ltd operates a number of catering outlets  on
the national railway system withing Cornwall.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure  appropriate
controls are in place to provide reasonable assurance against fraud and error.

EVENTS SINCE THE END OF THE PERIOD
Information relating to events since the end of the period is given in the notes to the financial statements.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees (who are also the directors of Bodmin Railway Heritage Trust for the purposes of company law)  are
responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law  and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair  view
of the state of affairs of the charitable company and of the incoming resources and application of resources,  including
the income and expenditure, of the charitable company for that period. In preparing those financial statements,  the
trustees are required to 

- select suitable accounting policies and then apply them consistently; 
- observe the methods and principles in the Charity SORP; 
- make judgements and estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the  charitable

company will continue in business. 

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any  time
the financial position of the charitable company and to enable them to ensure that the financial statements comply  with
the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence  for
taking reasonable steps for the prevention and detection of fraud and other irregularities. 
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BODMIN RAILWAY HERITAGE TRUST (REGISTERED NUMBER: 02197956)

REPORT OF THE TRUSTEES
FOR THE PERIOD 1 OCTOBER 2023 TO 31 JANUARY 2025

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued
In so far as the trustees are aware: 

- there is no relevant audit information of which the charitable company's auditors are unaware; and 
- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant  audit

information and to establish that the auditors are aware of that information. 

AUDITORS
The auditors,  Sumer Auditco Limited, will be proposed for re-appointment at the forthcoming Annual General Meeting.

Approved by order of the board of trustees on ............................................. and signed on its behalf by: 

........................................................................
N R Wood - Secretary 

29th October 2025
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
BODMIN RAILWAY HERITAGE TRUST

Opinion
We have audited the financial statements of Bodmin Railway Heritage Trust (the 'charitable company') for the  period
ended 31 January 2025 which comprise the Statement of Financial Activities, the Balance Sheet and notes to  the
financial statements, including a summary of significant accounting policies. The financial reporting framework that  has
been applied in their preparation is applicable law and United Kingdom Accounting Standards (United  Kingdom
Generally Accepted Accounting Practice). 

In our opinion the financial statements: 
- give a true and fair view of the state of the charitable company's affairs as at 31 January 2025 and of its  incoming

resources and application of resources, including its income and expenditure, for the period then ended; 
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 
- have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable  law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of  the
financial statements section of our report. We are independent of the charitable company in accordance with the  ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical  Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the  audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting  in
the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or  conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a  going
concern for a period of at least twelve months from when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the  relevant
sections of this report. 

Other information
The trustees are responsible for the other information. The other information comprises the information included in  the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon. 

Our opinion on the financial statements does not cover the other information and, except to the extent  otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in  doing
so, consider whether the other information is materially inconsistent with the financial statements or our  knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies  or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in  the
financial statements themselves. If, based on the work we have performed, we conclude that there is a  material
misstatement of this other information, we are required to report that fact.  We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
- the information given in the Report of the Trustees for the financial year for which the financial statements  are

prepared is consistent with the financial statements; and 
- the Report of the Trustees has been prepared in accordance with applicable legal requirements. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
BODMIN RAILWAY HERITAGE TRUST

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course  of
the audit, we have not identified material misstatements in the Report of the Trustees. 

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to  you
if, in our opinion: 
- adequate accounting records have not been kept or returns adequate for our audit have not been received  from

branches not visited by us; or 
- the financial statements are not in agreement with the accounting records and returns; or 
- certain disclosures of trustees' remuneration specified by law are not made; or 
- we have not received all the information and explanations we require for our audit; or 
- the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare  a

Strategic Report or in preparing the Report of the Trustees. 

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of  the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements  and
for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is  necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability  to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going  concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or  have
no realistic alternative but to do so. 

Our responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free  from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes  our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in  accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or  error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence  the
economic decisions of users taken on the basis of these financial statements. 

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: 

Our audit must be alert to the risk of manipulation of the financial statements and seek to understand the incentives  and
opportunities for management to achieve this.

We undertake the following procedures to identify and respond to these risks of non-compliance:
- the engagement partner ensured that the engagement team collectively had the appropriate competence,

capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;
- we identified the laws and regulations applicable to the company through discussions with directors and other

management and from our commercial knowledge and experience of this sector;
- we focussed on specific laws and regulations which we considered may have a direct material effect on the

financial statements or the operations of the company, including the Companies Act 2006, tax legislation,
employment, environmental and health and safety legislation; and

- we assessed the extent of compliance with the laws and regulations identified above through making enquiries of
management, inspecting legal correspondence and reading board minutes; and

- those identified laws and regulations were communicated within the audit team and the team remained alert to
instances of non-compliance throughout the audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
BODMIN RAILWAY HERITAGE TRUST

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining  an
understanding of how fraud might occur, by:
- making enquiries of management as to where they considered there was a susceptibility to fraud, their knowledge

of actual, suspected and alleged fraud; and
- considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and

regulations.

To address the risk of fraud through management bias and override of controls, we:
- performed analytical procedures to identify any unusual or unexpected relationships;
- tested journal entries to identify unusual transactions;
- assessed whether judgements and assumptions made in determining any accounting estimates were indicative of

potential bias; and 
- investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures  which
included, but were not limited to:
- agreeing financial statement disclosures to underlying supporting documentation;
- enquiring of management as to actual and potential litigation claims; and 
- reviewing correspondence with HMRC and the company's legal advisers.

Through these procedures, we did not become aware of actual or suspected non-compliance.

We planned and performed our audit in accordance with auditing standards but owing to the inherent limitations of
procedures required in these areas, there is an unavoidable risk that we may not have detected a material misstatement  in
the accounts. The further removed non-compliance with laws and regulations is from the events and  transactions
reflected in the financial statements, the less likely we would become aware of it. The risk of not detecting a  material
misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may  involve
concealment, collusion, forgery, misrepresentations, or override of internal controls. We are not responsible  for
preventing non-compliance and cannot be expected to detect non-compliance with all laws and regulations.

A further description of our responsibilities for the audit of the financial statements is located on the Financial  Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of  the
Independent Auditors. 

Other Matters
The comparative balances are unaudited as for that period the charitable company was entitled to claim exemption  from
audit.

Use of our report
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16  of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable  company's
members those matters we are required to state to them in an auditors' report and for no other purpose. To the  fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and  the
charitable company's members as a body, for our audit work, for this report, or for the opinions we have formed. 

David Holloway BA FCA DChA (Senior Statutory Auditor) 
for and on behalf of Sumer Auditco Limited 
Finchale House
Belmont Business Park
Durham
DH1 1TW

Date: ............................................. 
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BODMIN RAILWAY HERITAGE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE PERIOD 1 OCTOBER 2023 TO 31 JANUARY 2025

Period
1.10.23

to Year Ended
31.1.25 30.9.23

Unrestricted Restricted Total Total
funds funds funds funds

as restated
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 78,116 - 78,116 82,744

Investment income 4 404 - 404 697
Other income 26,854 - 26,854 45,207

Total 105,374 - 105,374 128,648

EXPENDITURE ON 
Charitable activities 
Charitable activities 253,564 6,129 259,693 288,785

NET INCOME/(EXPENDITURE) (148,190) (6,129) (154,319 ) (160,137)

RECONCILIATION OF FUNDS 
Total funds brought forward 1,294,168 135,493 1,429,661 1,589,798

TOTAL FUNDS CARRIED FORWARD 1,145,978 129,364 1,275,342 1,429,661

The notes form part of these financial statements
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BODMIN RAILWAY HERITAGE TRUST (REGISTERED NUMBER: 02197956)

BALANCE SHEET
31 JANUARY 2025

2025 2023
Unrestricted Restricted Total Total

funds funds funds funds
as restated

Notes £ £ £ £
FIXED ASSETS 
Tangible assets 9 831,842 129,364 961,206 1,150,810
Investments 10 223,808 - 223,808 222,013

1,055,650 129,364 1,185,014 1,372,823

CURRENT ASSETS 
Stocks 11 3,876 - 3,876 3,876
Debtors 12 55,048 - 55,048 84,337
Cash at bank and in hand 55,507 - 55,507 12,359

114,431 - 114,431 100,572

CREDITORS
Amounts falling due within one year 13 (24,103) - (24,103) (43,734)

NET CURRENT ASSETS 90,328 - 90,328 56,838

TOTAL ASSETS LESS CURRENT
LIABILITIES 1,145,978 129,364 1,275,342 1,429,661

NET ASSETS 1,145,978 129,364 1,275,342 1,429,661

FUNDS 15
Unrestricted funds 1,145,978 1,294,168
Restricted funds 129,364 135,493

TOTAL FUNDS 1,275,342 1,429,661

These financial statements have been prepared in accordance with the provisions applicable to charitable  companies
subject to the small companies regime. 

The financial statements were approved by the Board of Trustees and authorised for issue  on
............................................. and were signed on its behalf by: 

.............................................
Trustee

The notes form part of these financial statements

29th October 2025
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BODMIN RAILWAY HERITAGE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 1 OCTOBER 2023 TO 31 JANUARY 2025

1. STATUTORY INFORMATION 

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital.  Each
of the trustees is liable to contribute an amount not exceeding £1 towards the assets of the charity in the event  of
liquidation.

The members and registered office are noted on page 1, reference and administrative details.

2. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have  been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:  Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January  2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic  of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical  cost
convention, with the exception of investments which are included at market value. 

The financial statements have been prepared under the going concern basis of accounting.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,  it
is probable that the income will be received and the amount can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and the  settlement
date. In the event that a donation is subject to conditions that require a level of performance by the charity  before
the charity is entitled to the funds, the income is deferred and not recognised until either those conditions  are
fully met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable  that
these conditions will be fulfilled in the reporting period.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing  the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement  and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and  has
been classified under headings that aggregate all cost related to the category. Where costs cannot be  directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use  of
resources.

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its estimated  useful
life.

Improvements to property - straight line over 35 years 
Plant and machinery - 15% on reducing balance 
Engines and rolling stock - straight line over 25 years 

Tangible fixed assets are stated at cost (or deemed cost) or valuation less accumulated depreciation  and
accumulated impairment losses. Cost includes costs directly attributable to making the asset capable of  operating
as intended.

Engines and rolling stock were valued using market value at the date of the balance sheet.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and  slow
moving items. 
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BODMIN RAILWAY HERITAGE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 OCTOBER 2023 TO 31 JANUARY 2025

2. ACCOUNTING POLICIES - continued 

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Designated funds are unrestricted funds set aside for specific purposes at the discretion of the trustees.

Going concern 
The trustees consider that there are no material uncertainties about the charity's ability to continue as a  going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

3. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In the application of accounting policies, the trustees are required to make judgements, estimates  and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other  sources.
The estimates and associated assumptions are based on historical experience and other factors that  are
considered to be relevant.  Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis.

Revisions to accounting estimates are recognised in the period in which estimate is revised where the  revision
affects only that period, or in the period of the revision and future periods where the revision affects both  current
and future periods.

4. INVESTMENT INCOME 
Period
1.10.23

to Year Ended
31.1.25 30.9.23

as restated 
£ £

Interest received 404 697

5. NET INCOME/(EXPENDITURE) 

Net income/(expenditure) is stated after charging/(crediting): 

Period
1.10.23

to Year Ended
31.1.25 30.9.23

as restated 
£ £

Auditors' remuneration 4,000 -
Depreciation - owned assets 78,262 65,079
(Deficit)/surplus on disposal of fixed assets 140,842 (19,500)
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BODMIN RAILWAY HERITAGE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 OCTOBER 2023 TO 31 JANUARY 2025

6. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the period ended 31 January 2025 nor for the  year
ended 30 September 2023. 

Trustees' expenses 

There were no trustees' expenses paid for the period ended 31 January 2025 nor for the year  ended
30 September 2023. 

7. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted Restricted Total

funds funds funds
as restated

£ £ £
INCOME AND ENDOWMENTS FROM 
Donations and legacies 82,744 - 82,744

Investment income 697 - 697
Other income 45,207 - 45,207

Total 128,648 - 128,648

EXPENDITURE ON 
Charitable activities 
Charitable activities 284,189 4,596 288,785

NET INCOME/(EXPENDITURE) (155,541) (4,596) (160,137 )

RECONCILIATION OF FUNDS 
Total funds brought forward 1,449,709 140,089 1,589,798

TOTAL FUNDS CARRIED FORWARD 1,294,168 135,493 1,429,661

8. PRIOR YEAR ADJUSTMENT 

The following prior year adjustments have been made, restating comparative figures:

Legacy income
The trust was informed of legacy prior to the year ended 30 September 2023, an adjustment of £50,000 has  been
included and increase income and other debtors.

Deferred income
Grant funding was received during year ended 30 September 2020 financial year towards the build costs of a  new
platform, this was included within deferred income rather than a restricted fund, therefore the opening reserves  as
at 1 October 2022 has been amended to accurately reflect the spend, the comparative deferred income has  been
reduced by £149,281.

Fund reallocation
The designated fund balance at 30 September 2023 was a debit balance of £151,103, this was transferred  to
general fund to clear the balance.
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BODMIN RAILWAY HERITAGE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 OCTOBER 2023 TO 31 JANUARY 2025

9. TANGIBLE FIXED ASSETS 
Engines

Improvements and
Freehold to Plant and rolling
property property machinery stock Totals

£ £ £ £ £
COST OR VALUATION
At 1 October 2023 6,854 349,610 1,567 1,697,164 2,055,195
Additions - 195,000 - - 195,000
Disposals - - - (538,894) (538,894)

At 31 January 2025 6,854 544,610 1,567 1,158,270 1,711,301

DEPRECIATION
At 1 October 2023 - 99,983 1,394 803,008 904,385
Charge for year - 16,452 35 61,775 78,262
Eliminated on disposal - - - (232,552) (232,552)

At 31 January 2025 - 116,435 1,429 632,231 750,095

NET BOOK VALUE
At 31 January 2025 6,854 428,175 138 526,039 961,206

At 30 September 2023 6,854 249,627 173 894,156 1,150,810

Cost or valuation at 31 January 2025 is represented by:

Engines
Improvements and

Freehold to Plant and rolling
property property machinery stock Totals

£ £ £ £ £
Valuation in 2025 6,854 544,610 1,567 1,158,270 1,711,301

10. FIXED ASSET INVESTMENTS 
Unlisted

investments
£

MARKET VALUE
At 1 October 2023 222,013
Additions 1,795

At 31 January 2025 223,808

NET BOOK VALUE
At 31 January 2025 223,808

At 30 September 2023 222,013

There were no investment assets outside the UK.
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BODMIN RAILWAY HERITAGE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 OCTOBER 2023 TO 31 JANUARY 2025

11. STOCKS 
2025 2023

as restated 
£ £

Stocks 3,876 3,876

12. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2025 2023

as restated 
£ £

Trade debtors - 27,575
Other debtors 51,526 50,000
VAT 3,522 6,762

55,048 84,337

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2025 2023

as restated 
£ £

Bank loans and overdrafts (see note 14) - 24,000
Trade creditors 919 -
Amounts owed to group undertakings 16,934 16,934
Accrued expenses 6,250 2,800

24,103 43,734

14. LOANS 

An analysis of the maturity of loans is given below: 

2025 2023
as restated 

£ £
Amounts falling due within one year on demand: 
Bank loans - 24,000

15. MOVEMENT IN FUNDS 
Net

At movement At
1.10.23 in funds 31.1.25

£ £ £
Unrestricted funds 
General fund 1,294,168 (148,190) 1,145,978

Restricted funds 
Platform 2 135,493 (6,129) 129,364

TOTAL FUNDS 1,429,661 (154,319) 1,275,342
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BODMIN RAILWAY HERITAGE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 OCTOBER 2023 TO 31 JANUARY 2025

15. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 105,374 (253,564) (148,190 )

Restricted funds 
Platform 2 - (6,129) (6,129)

TOTAL FUNDS 105,374 (259,693) (154,319)

Comparatives for movement in funds 

Net Transfers
At movement between At

1.10.22 in funds funds 30.9.23
£ £ £ £

Unrestricted funds 
General fund 1,372,357 72,914 (151,103) 1,294,168
Designated fund 77,352 (228,455) 151,103 -

1,449,709 (155,541) - 1,294,168
Restricted funds 
Platform 2 140,089 (4,596) - 135,493

TOTAL FUNDS 1,589,798 (160,137) - 1,429,661

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 127,951 (55,037) 72,914
Designated fund 697 (229,152) (228,455)

128,648 (284,189) (155,541)
Restricted funds 
Platform 2 - (4,596) (4,596)

TOTAL FUNDS 128,648 (288,785) (160,137)
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BODMIN RAILWAY HERITAGE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 OCTOBER 2023 TO 31 JANUARY 2025

16. RELATED PARTY DISCLOSURES 

BR Trading (Cornwall) Ltd
(Three of the Charity's trustees, P G Fitzgerald OBE, N R Wood and S R Lightfoot are Directors of BR  Trading
(Cornwall) Limited. The Charity controls 100% of the voting shares within that company.

During the period and prior year the Charity rented and sold locomotives to the BR Trading (Cornwall)  Limited
which totalled £NIL (2023: £30,665), track was purchased during the period costing £195,000 (2023: £NIL),  the
track is included within the fixed asset register. The lease payments made by the Charity to Cornwall  Council
were also recharged at £13,128 (2023: £9,750). At the balance sheet date the amount due from BR  Trading
(Cornwall) Limited  was £NIL (2023 £27,575).

17. POST BALANCE SHEET EVENTS 

On 1 February 2025, restructuring took place to transfer the operation of the Bodmin and Wenford railway  from
BR Trading (Cornwall) Ltd into the this charitable company.

On 1 February 2025, the Bodmin Railway Preservation Society merged with the charitable company with  the
assets and cash balances held by the Society and being transferred into the charitable company.

Docusign Envelope ID: 437F721F-BACE-424C-82F0-783A1D64FAE5



Docusign Envelope ID: 437F721F-BACE-424C-82F0-783A1D64FAE5



BODMIN RAILWAY HERITAGE TRUST
England & Wales  -  Charity number 298459

Accounts



Company registration number: 02197956

Charity registration number: 298459

Bodmin and Wenford Rai1way Trust
(A company limited by guarantee)

Annual Report snd Financial Statements

for the Year Ended 30 September 2023



Bodtuin aud Wenford Railway Trust

Contests

Reference aad Administrative Details

Trustees' Report

Independent Examiner's Report

Statement of Financial Activities

2 to 3

Balance Sheet

Notes to the Financial Statements 7 to 15



Bodmin and Wenford Railway Trust

Reference and Administrative Details

Chairman

Charity Registration Number

S R Lightfoot

298459

Company Registration Number 02197956

Independent Examiner

The charity is incorporated in England.
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Botlmiu and Weuforrj Railway Trust

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 30 September 2023.

Objectives and nativities

Pu bir'c benefit

The trustees confirm that they have complied with the requirements of section J7 of the Chanties Art 2011 to
have due regard to the public benefit guidance published by tbe Charity Conunission for England and Wales.

Trustees and officers

The trustees snd officers serving during the year and since the year end were as follows:

Triistees: W K Searle

S R Lightfoot

D S Searle

D I Jqelson

H A Howe

P G FitzGerald OBE DL

Chairman: S R Lightfoot

Structure, governance and management
Financial instruments

Obj eetives sad policies

Thc charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of finaocial derivatives is governed by the charity's policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

Credit risk

The charity's principal financial assets are bank balances aod cash, trade sod other receivables, and investments.
The charity's credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where Ibere is an
identified loss event which, based on previous experience, is evidence of a reduction bt the recoverability of the
cash flows.
The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.
The charity has no signiiicsnt concenbution of credit risk, with exposure spread over a large number of
counterparties and customers.

Statement of trustees' responsibilities
The trustees (who are also the directors of Bodmin and Wenford Railway Trust for the purposes of company
law) are responsible for preparing the trustees' report snd the flnsncial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including FRS 102 "The Financial Reporting Smndard applicable in the UK and Republic of Ireland".
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Bodtuiu sud %euford RsiNtisy Trust

Trustees' Report

Company law requires the trustees to prepare financia statements for each financial year. Under company law
tbe trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
iucluding its income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:
~ select suitable accounting policies and apply them consistently;

~ observe the methods and principles in the Charities SORP;
~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

~ prepare the financial statements an tbc going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time thc financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
oompany and hence for taking reasonable steps for the preventioa and detection of fiuud and other irregularities.

The trustees are responsible for the maintenance and integrity of the coipotatc and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ I'rom legislafion in other jurisdictions.

The annual report was approved by the trustees of the charity on 9 January 2024 and signed on its behalf by:

L~.
S R Lightfoot
Chairman and Tmstee
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Bodmin and Wenford Raiivvay Trust

Independent Examiner's Report to the trustees of Bodmin and Wenford Raitsvay Trust
('the Company' )

I report to the charity trustees on my examination of the accounts of the Company for the year ended 30
September 2023.

Responsibilities and bans ef report

As the charity's msstees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 20D6
(' the 2006 Act')

Having satisfied myself that the accounts of thc Company sre not required to be audited under Part 16 of the
2006 Act and are eligible for independent examiaagon, I report in respect of my examination of your charity's
accounts as canted out under section 145 of the Charities Act 2011 ('the 2D1 1 Act'). In carrying out my
examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent exaintner's statement

I have completed my examination. I confum that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect ofBodmin and Wexford Railway Trust ss required by section
3H6 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a 'true and fair view' which is not a matter considered as psst of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice For accounting and reporting by charities [applicablc to charities preparing their
accounts in accordance with tbe Financial Reporting Standard applicable in the IJK snd Republic of
Ireland (PRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

rr tsar. &Me.~c E
Unit 22
Callywith Gate Ind. Estate
Lsunceston Road
Bodmin
Cornw all
PL31 2RQ

9 January 2024
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Bodmiu and %enford Railway Trust

Statement of Financial Activities for the Year Ended 30 September 2023
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Income and Eudoriments from:
Donations and legacies

Investment income

Other income

Total income

Expenditure on:
Charitable activities

Total expenditure

Gains/losses on investment assets

Unrestricted
funds

Note *

3 32,744

697
45,207

78,648

5 ~(289592
(288,592)
438,364

Total
2023

32,744

697
45,207

78,648

~288,592

(288,592)
438364

Net income

Net movement in funds

ReconciTiation of funds

Total funds brought forward

Total funds carried forward

228,420 228,420

1,440,517

18 1,668,937
Unrestricted

fuuds
Note 8

1,440,517

1,668,937
Total
2022

228,42D 228 42D

Income and Endowments from:
Donations and legacies

Invesuneut income

Other income

Total income

Expenditure on:
Charitable activities

Total expenditure

Net expenditure

Net movement in funds

Reconciliatioa of funds

Total funds brought forward

Total funds canied forward

3 125,543

117
51,690

177,350

~475,22))

~(297,8 7)

(297,871)

1 805 814

i 8 1,507,943

125,543

117
51,690

177,350~)
~475,72))

(297,871

(297,871)

1.805.814

1,507,943

Ail of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2022 is shovm in note 18.

The notes on pages 7 to 15 form aa integral part of these financial statements,
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Bodmin and Wenford Railway Trust

(Registration number: 02197956)
Balance Sheet as at 30 September 2023

2023
Jtote 8

2022
8

Fixed assets

Tangible assets

investments

Current assets

Stocks

Debtors

Cash at bank and in hand

11

12

13

14

15

1,589,174
222,013

1,811,187

3,876
27,575

12,359

43,81D

1,228,389
220,708

1,449,097

3,876
39,485

138,37!

181,732

Creditors; Amounts falling due withiu one year

18tet current liehigities

Net assets

Funds of the charity:

16 ~186,253

(142,443)

1,668,744

~199,312

1,440,517

Unrestricted inco8ue funds

linresuicted funds

Revaluation reserve

Total unrestricted funds

Total funds

1,230,38D

438 364
1,440,517

1,668,744 1,440,517

1,668,744 1,44D,517

For tbe financial year ending 30 September 2023 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; snd

The directors acknowledge their responsibilities for complying with the requirements ot the Act with respect
to accounting records and the preparauon of accounts.

The financial statements on pages 5 to 15 were approved by the trustees, and authorised for issue on 9 January
2024 and signed on their behidf by:

R Lightfoot
Chairman and rustee

The notes on pages 7 to 15 form an integral part of these financial statements.
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Bodmin and Wenford Railway Trust

Notes to the Einaneial Statements for the Year Ended 30 September 2023

I Charity status

The charity is limited by guarantee, incorporated in England, and consettuently does not have share capital. Each
of the trustees is liable to contribute an amount not exceeding fl towards the assets of the charity in the event of
liquidation.

The address of its registered otftce is:
Unit 22
Callywith Gate Ind. Estate
Launceston Road
Bodmin
Comwall
PLJI 2RQ

These financial statements were authorised for issue by the trustees on 9 January 2024.

2 Accounthig pottctes

Summary of signtfi cant accounting polid as and liny accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These pohcies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) snd the Companies Act 2006.

Basis of preparation
Bodmin and Wenford Railway Trust meets the definition of a public benefit entity under FRS I02. Assets and
liabilities are initttdty recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
conccm nor any significant areas of unc;ertainty that a(feet the carrying value of assets held by the charity.

Exemption from preparhig a cash flow ststeineut
The charity opted to early adopt Bulletin I published on 2 February 20 i 6 and have therefore not included a cash
fl ow statement in these financial statements,

Income snd endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.
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Bodmin and Wenford Raitunsy Trust

Notes to the Financial Statements for the Year Ended 3D September ZQZ3

Donations urrd legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
mct, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that thme
condifions will bc fulfilled in the reporting period.

Expenditure
AU expenditure is recognised once tliere is a legal or constructive obligntion m that expenditure, it is probable
settlement is required snd the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly atnibuted to
particular headings they have been allocated on a basis consistent with the use of resources, with central staR'
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.
Other support costs are allocated based on the spread of staff costs.

Cirarlieble ucrlvlrlss

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly tu such activities and those costs of an
indirect nature necessary to support them.

Taxanon
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt fium taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible lixed assets
Tangible fixed assets are initially recorded at cost, and thcreafier are shown less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisatian
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected usefu! economic life as follows:

Stock
Stock is valued at the lower of cost aud estimated selling price less costs to complete aud sell, after due regardfor obsolete and slow moving stocks. Cost is determined using the first-in, first-out (FIFO).

Trade debtors
Trade debtors are amounts due &om customers for merchandise sold or services performed in the ordinarycourse of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at iunortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of tradedebtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the onginal tenne of the receivables.
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Bodnlin and Wenford Raiivray Trust

Notes to the Financial Statements for the Year Ended 30 September 2023

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, snd other short-term highly liquid
investments that are readily convertible to a knovm amount of cash end are subject to an insigidficant risk of
change in value.

Fund structure
Unresb icted income funds are general funds that are available for use at the trustem discretion in fiutherance of

e objectives of the charity.

Designated funds are unrestricted funds set aside for specific purposes at the disctcfion of the trustees.

Financial instruments

Clusrificnnon

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument,
Financial liabilities and equity instruments are classified according to thc substance of the contractmd
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting sll of its liabilities.

Recoguificn and measurement

All financial nssetx and liabilities are initially measured at transacfion price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement consfitutes a
financiug transaction. If an arrangemcnt constitutes a financing transaction, thc financial asset or financial
liability is measured at the present value of the future psymems discounted at a market rate of interest for s
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on s
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash fiows from the
linsucial asset expire or are settled, b) the charity transfers to another party substantially all of the risks sud
rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not all,
significant risks sud rewards ofownership, has transferred control of thc asset to another party.

Financial liabilities are derecogoised only when the obligation specified in the contract is discharged, cancelled
or expires.

3 Income from donations and legacies
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Bodmin and Wenford Railway Trust

Notes to the Financial Statentents for the Year Ended 30 September 2023

Donations end legacies;

Donations kern individuan

Unrestricted
funds

General
8

32,744

Total
funds

8

32,744

Total for 2023

Total for 2022

32,744 32,744

125,543 125,543

4 Expenditure on raising funds

Total
costs

8

5 Expenditure on charitable activities

Railway Heritage Support costs

Governance costs

Unrestricted
funds

General
f.

285,719
2,873

Total
2023

285,719
2,873

Total
2022

470)673

4,548

Railway Heritage Support costs

Governance costs

288,592 288,592

Unrestricted
funds

General
K

285,719
2,873

475,221

Total
2023

8
285,719

2 873

288,592 288,592

Railway Heritage Support costs

Governance costs

Unrestricted
funds

General
8
470.673

4,548

Total
2022

470,673

4,548

475,221 475/21

Governance costs

Activity
undertaken

directly

2,873

2023

2,873
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Bodmin and Wenford Raibvay Trust

Notes to the Financial Statements for the Year Ended 30 September 2023

Governance costs

Activity
undertaken

directly

4,548

2022
f

4,548

6 Net incoming/outgoing resources

Net outgoing resources for the year include:

Depreciation of fmed assets

Loss on disposal of fixed assets

2023
f
65,079

2022
f

78,913
279,7 I 5

7 Trustees remuneration and expenses

No trustem, nor any persons connected with them, have received any remuneration &om the charity during the
year.

No trustees have received any reimbursed expenses or any other benefits &or» the charity during the year,

8 Staff costs

The aggregate payroll costs were as follows:

The monthly average number of persons (including senior maaagement / leadership team) employed by the
charity during the year expressed as full time equivalents vms as follows.

2023 2022
No No

Trustees

No employee received emoluments of more than 860,000 during the year.

9 Independent examiner's remuneration

2G23 2G22

Other fees to examiners
Examination-related assurance services 2,800 3,200
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Bodmin and Wenforti Railway Trust

Notes to the Financial Statemeats for the Year Ended 30 September 2923

10 Taxation

The charity is a registered charity and is therefore exempt fram taxation.

11 Tangible iixed assets

Cost
At 1 October 2022
Revaluations

Disposals

Land and
buildings

8

356,464

Furniture and Other tangible
equipment fixed asset Total

1,567 1,722, 161 2,080,192
245,451 245,451~25,0003 ~25.000

At 30 September 2D23 356,464 1,567 1,942,612 2&300,643

Iycpl cclatloll

At 1 October 2022

Charge for the year

Eliminated on disposals

At 3D September 2023

Net book value

At 30 September 2023

At 30 September 2022

89,995

9,988

99,983

256,481

266,469

1,394 610,092 711,469

173 1,332,520 1,589,174

203 961,717 1,228,389

1,364 760,444 851,803
30 55,061 65,079

~205,433 ~205,433)

Included within the net book value of land and buildings above is 66,854 (2022 - X6,854) in respect of trcchold
land and buildings and 6249,627 (2022-6259,615) in respect oft caseholds.

12 Fixed asset investments

Shares in group undertakings and pardcipating interests

2023
8
222,013

2022

220,7DB
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Bodmin aad Wenford Raiisvay Trust

Notes to the Financial Statements for the Year Ended 30 September 2023

Shares in group undertakings and participating interests

Cost
At 1 October 2022

Additions

Subsidiary
undertakings

f

220,708

1,305

Total

220,708
1305

At 30 September 2023

Nm book value

At 3D September 2023

At 30 September 2022

222,013 222, 013

222,0 3 .0 3

220,708 22II,708

13 Stock

2023
f

3,876

2022

3,876

14 Debtors

Trade debtors

2023

27,575

2022
f
39,485

15 Cash and cash equivalents

Cash on hand

Cash st bank

2023
f

42
12,317

12,359

2022
f

42
138,329

138,371

16 Creditors: araounts fautng due within one year

Other loans

VAT grant repayable

Other creditors

Accruals

2023
f
24,00D

(6,762)

16,934
152,D81

2022

(5,670)

195,982

186,253 190,312
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Bodmin and Wenford Rai)vvay Trust

Notes to the Financial Statements for the Year Ended 30 September 2023

17 Reserves

Deficit on property revaluation

Unrestricted
revaluation

reserve Total
f f

~438264 ~[430364

18 Fun(le

Balance at 1
October

2022
Incoming
resources

Resources
expended

f

Other
recognised

gains/(tosses)

Balance at
30

September
2023
f

Unrestricted funds

General

Designated

Total funds

1,363,165 77,951

77,352 ~228,405

(59,633) 438,364 1,819,847

~(151,(l)3

1,440,517 ~150,504) ~59,633) 430,364 1,668,744

Balance at 1
October 2021

f
Incomiug
rcsourcm

Resources
expended

Balance at 30
September

2022
f

Unrestricted funds

General

Designated

1,697,563 177,233

108251 ~(30,099

(511,631) 1,363,165

77,352

Total funds , 01)5,0(4 146,334 ~5),631 1,440, 517

19 Analysis of net assets between fuads

Tangible axed assets

Fixed asset investments

Current assets

Current liabilities

Total net assets

Unrestricted
fends

General
f

1,589,174

222,013
43,810~)86,253)

Total funds at
30 September

2023
f

1,589,174

222,013
43,810

~(86,253)

1,668,744 1,668,744
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Bodmin and Wenford Railway Trnst

)t)otes to the Financial Statements for the Year Ended 30 September 2023

Tangible fixed assets

Fixed asset investments

Current assets

Cunent liabilities

Unrestricted
fllnils

General

1,228,389
220,708
181,732

~190,3 32

Total funds at
30 September

2022

1,228,389
220,708
181,732

~390.3 323

Total net assets 1440317 1440317

20 Related party transactions

During the year the charity made the fallowing related party transactions:

Bodmln and Weuford Railway PLC
(Two of the Charity's trustees, P G FitzGerald OBR and S R Lightfoot are Directors of Bodmin and Wenford
Railway PLC. The Charity is the company's largest shareholder owning 3698 of the issued share capital)
During the year the Trust rented locomotives to the Company which totalled 630,665 (2022: 846,005)
The lease payments made by the Charity to Comwail Council were also recharged at 69,750 (2022: 69,750)
. At the balance sheet date the iunount due from Bodmin and Wenford Railway PLC was f27,575 (2022-
f39,485).
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Bodmin and Wenford Railway Trust

Detailed Statement of Financial Activities for the Year Ended 30 September 2023

Income and Endowments from:
Donations and legacies (analysed below)
Investment income (analysed below)
Other income (ansiysed below)

Total income

Total
2023

8

32,744

697
45,207

78,648

Total
2022

125,543

117
51,690

177,350
Expenditure on:
Charitable activities (analysed below)

Total expenditure

Net expenditure

Net movement in funds

Reconcilianon of funds

Total funds brought forward

Total ftmds carried forward

(209,944) (297,871)

1,440,517 \, 805,814

1,230,573 1,507943

~(3((592 ~(522
(288,5921 ~475, 223

~209 944 ~297.871

This page does not form part of the statutory financial statements.
Page 16



Bodmin and Wenford Railway Troat

Detailed Statement of Financial Activities for the Year Ended 30 September 2023

Total
2023

Total
2022
f

Donations and tegactes

Appeals and donations 32,744 1259543

Investmentincome

Interest on cash deposits

32,744

697

697

125,543

117

117

t))ther income

Other income 45,207 51,690

45,207 51,690

Cbarttabte acavittea

Rent and rates

Loco maintenance

Loco maintenance

Donations

Depreciation of long leasehold property
Depreciation ofplant snd machinery

Depreciation ofother tangible

(Profit)/loss on sale of tangible fixed assets held for charity's own use
Snndry expenses

In dependent examiner's fee

Legal and professional fees

Bank charges

(10,988)
(229,152)

(9,988)
(30)

(55,061)
19,500

(2,800)

(13)~60

(11,234)

(31,016)
(69,745)

(50)

(9,988)

(37)
(68,888)

(279,715)
(45)

(3,200)

(1,213)~99)
~255592 667522))

This page does not form part of the statutory financial statements.
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Bodrnin and Wen ford Railway Trust

Trustees' Report

The trustees, who are directom for the purposes of company law, present the annual report together with the

financial statements of the charitable company for the year ended 30 September 2022.

Objectives and activities

Public benefit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 20 l l to

have due regard to the public benefit guidance published by the Charity Commission for England and Wales,

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustecsi' W K Searle

S R Lightfoot

D S Searle

D I Nelson

H A Howe

P G FitzGerald OBE DL

Chairman: S R Lightfoot

Structure, governance and management

Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk aud liquidity

risk. The use of financial derivatives is governed by the rharity's policies approved by the board of trustees,

which provide written principles on the use of financial derivatives to manage these risks. The charity does not

use derivative financial instruments for speculative purposes.

Credit rtstt

The charity's principal financial assets are bank balances and cash, trade and other receivables, and investments.

The charity's credit risk is primarily attributable to its trade receivables. The ainounts presented in the balance

sheet are net of allowances for doubtful receivables, An allowance for impairment is made where there is an

idenfified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the

cash flows.
The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are

banks with high credit-ratings assigned by international credit-rating agencies.

The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparfies and customers.

Statement of trustees' responsibilities

The trustees (who are also the directors of Bodmin and Wenford Railway Trust for the purposes of company

law) are responsible for preparing the trustees' report and the financial statements in accordance with applicable

law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),

including FRS )02 "The Financial Reporting Standard applicable in the UK and Republic of lrelamP.
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Bodmiu aud Weuford Railway Trust

Trustees' Report

Statement of trustees' responsibilities
The trustees (who are also the directors of Bodmin and Wenford Railway Trust for the purposes of company
law) are responsible for preparing the trustees' report and the financial statements in accordanre with applicable
law snd United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the trustees to prepare tinancial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of atfairs of the charitable company and of the incoming resources and application of resources,
iocluding its income and expenditure, of the charitable company I'or that period. In preparing these Gnanciai
statements, the trustees are required to:
~ select suitable accounting policies snd apply them consistently;

~ observe the methods and principles in the Charities SORP;
~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disdosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable cinnpany wiB continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and. hence for Ming reasonable steps for the prevention and detection of &aud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and iinancial information
included on the charitable company's website. Legislation governing the preparation and dissemination of'
financial stateroents may differ tram legislation in other jurisdictions.

The annual report was approved by the trustees of the charity on 6 April 2023 and signed on its behalf by:

&I|,I,
S R Lightfoot
Chairman and Trustee
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Bodmin and Wenford Railway Trust

Independent Exarainer's Report to the trustees of Bodmin and Wenford Railway Trust
(' the Company' )

I report to the charity trustees on my examination of the accounts of the Company for the year ended 30
September 2022.

Responsibilities and basis of report

As the charity's trustees of the Company (and also its directors I'or the purposes of company law) you are

responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the

2006 Act and are eligible for independent examination, I report in respect of my examination of your charity's

accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my

examination I have followed the Directions given by the Chsrtty Commission under section 145(5)(b) of the

2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe:

l. accounting records were not kept in respect of Bodmin and Wenford Railway Trust as required by section

386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an

independent examination; or

4. the accounts have not been prepared in accordance with the methods aud principles of the Statement of
Recommended Practice for accounting and reportin by charities [appficable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

w A,x Gf' EN c.p wc=a
Vnit 22
Callywith Gate Ind. Estate
(aunceston Road
Bodmin
Cornwall
PL31 2RQ

6 April 2023
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Bodmiu and Wenford Railway Trust

Statement of Financial Activities for the Year Ended 39 September 2022

(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Income and Endowments from:
Donations and legacies

Investment income

Other income

Total income

Expenditure oa:
Charitable activities

Total expenditure

Net expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Unrestricted
funds

Note 8

125,543

117
51,690

177,350

5 ~(475,221

~(475,221

(297,871)

(297,871)

1,805,814

Total
2022

125,543

117
51,690

177,350

(475,221

(475,221

(297,871)

(297,871)

1,805,814

1,507,943

Income and Endowments from;

Donations and legacies

Investment income

Other income

Total income

17 1,507,943

Unrestricted
funds

Note g

3 34,994

18

34,399

69,411

Total
2021

8

34,994

18

34,399

69,411

Expenditure an:
Charitable activities

Total expenditure

Net expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

5 ~276,662

(370,682)

(301,271)

(301,271)

2,107,085

17 1,805,814

370,682

(370,682

(301,271

(301,271)

2, 107,085

1,805,814

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2021 is showu in note 17,

The notes on pages 7 to 15 foun an integrul part of these finanoial sratements.
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Bodmin and Wenford Railway Trust

(Registration number: 02197956)
Balance Sheet as at 30 September 2022

2022
Ivlote

2021

Fixed assets

Tangible assets

Investments
11

12
1,228,389

220,708
1,607,017

220,058

1,449,097 1,827,075
Current assets

Stocks

Debtors

Cash at bank and in hand

13

14

15

3,876

39,485

138,371

1,858

66,717
146,838

Creditors: Amounts falling due within one year

Net current liabilities

%et assets

Funds of the charity;

Unrestricted income funds

Unrestricted funds

Total funds

181,732 215,4i3

16 (190,312) (236,674)~s.5EQ ~21,261)

1,440,517 1,805,814

1,440,517 1,805,814

17 1,440,517 1,805,814

For the financial year ending 30 September 2022 the charity was entitled to exemption fi'om audit under section477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in question inaccordance with section 476; and

The directors acknowledge their responsibilities for complying with the requirements of the Act with respectto accounting records and the preparation of accounts.

The financial stateinents on pages 5 to 15 were approved by the trustees, and authorised for issue on 6 April2023 and signed on their beh fby:

6-,, II L„
S R Lightfoot
Chairman snd Trustee

The notes on pages 7 to 15 form an integral part of these financial statements.
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Bodmin and Wenford Railway Trust

%utes to the Financial Statements for the Year Ended 30 September 2022

1 Charity status

The chm ity is Hmited by share capital, incorporated in England.

The address of its registered office is:
Unit 22
Callywith Gate Ind. Estate
Lauoceston Road
Bodmin
Cornwall
PL31 2RQ

These financial statements were authorised for issue by the trustees on 6 April 2023.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all the years pmsented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Reconunended Practice (applicable to charities prepming their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS 102) and the Companies Act 2006.

Basis of preparation
Bodmin and Wenford Railway Trust meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any signiTicant areas ofuncertainty that afi'ect the cattying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin I published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Income and endowments

All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2022

Denallans and legacses

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully

met, or the fulfilment of those conditions is wholly within the conhul of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Expenditure
All expenditure is recognised once there is a legal or consuuctive obligation to that expenditure, it is probable

settlement is required and the amount can be measured reliably, AII costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category, Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the porhon of the asset's use,
Other support costs are allocated based on the spread of staff costs.

Charitable acnvales

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Taxation
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable coinpany for UK corporation tax purposes. Accordingly, the
charity is potentially exempt &om taxation in respect of income or capital gains received within categories
covered by Chapter I Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes,

Tangible fixed assets
Tangible fixed assets are initially recorded at cost, and thereafter are shown less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisatien
Depreciation is provided on tangible fixed assets so as to write oif the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Stock
Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, afier dne regard
for obsolete and slow moving stocks. Cost is determined using the first-in, fiist-out (FIFO).

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amottised cost
using the effecfive interest method, less provision for hnpainnent, A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.
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Bodmin and Wenford Rtulway Trust

Notes to the Financial Statements for the Year Ended 30 Septetnber 2022

Cash and sash equivalents

Cash and cash equivalents comprise cash on hand and cafi deposits, and other short-term highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant fisk of

change in value.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

Designated funds are unrestricted funds set aside for specific purposes at the discretion of the trustees.

Financial instruments

Classification

Financial assets snd financial liabilities are recogaised when the charity becomes a party to the contractual

provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual

arrangemenis entered into. An equity instrument is any contract that evidences a residual interest in the assets of

the charity afier deducting all of its liabilities.

Recognition endmeasurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except

for those financial assets classified as at fair value through profit or lass, which are initially measured at fair

value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a

financing transaction. If an arrangement constitutes a financing transaction, the financia asset or financial

liability is measured at the present value of the future payments discounted at a market rate of interest for a

similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there

exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a

net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the

financial asset expire or are settled, b) the charity transfers ta another party substantially all of the risks and

rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not sll,

significan risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled

or expires.

3 Income from donations and legacies
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Veer Ended 30 September 2022

Donations and legacies;

Donations trom individuals

Unrestricted
funds

General
8

125,543

Total
funds

g

125,543

Total for 2022

Total for 2021 34,994 34,994

125,543 125,543

4 Kxpenditure on raising funds

Total
costs

8

5 Expenditure on charitable activities

Railway Heritage Support costs

Governance costs

Unrestricted
funds

General
8
538,099

4,548

Total
2022

8
538,099

4,548

Total
2021

365,884

4,798

Railway Heritage Support costs

Governance costs

542,647 542,647

Unrestricted
funds

General
8
538,099

4,548

370,682

Total
2022

8

538,099
4,548

542,647 542,647

Railway Heritage Support costs

Governance costs

Unrestricted
funds

General

365,884

4,798

Total
2021

365,884

4,798

370,682 370,682
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2022

2022
f,

2021

6 Net incoming/outgoing resources

Net outgoing resources for the year include:

Depreciation of fixed assets

Profit on disposal of fixed assets

Loss on disposal of fixed assets

2022
f,

78,913

279,715

2021

110,242

40

7 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the

year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.

8 Staff costs

The aggregate payroll costs were as follows:

The monthly average number of persons (including senior management / leadership team) employed by the

charity during the year expressed as full time equivalents was as follows:

2022 2021
No No

Trustees

No employee received emoluments of more than 660,000 during the year.

9 Independent examiner's remuneration

Other fees to examiners

Examination-related assurance services

2022

3,200

2021
K

2,200
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Bodntin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2022

ID Taxation

The charity is a registered charity and is therefore exempt from taxation.

11 Tangible fixed assets

Cost

At I October 2021

Additions

Disposals

Land and
buildings

718,224

~(361,760

Furniture and
equipment

8

10,972

(9,405)

Other tangible
fixed asset Total

8

2,022,824 2,752,02D

8,000 8,000
~308,663) ~(679,828

At 30 September 2022

Depreciation

At I October 2021

Charge for the year

Eliminated on disposah

356,464 1,567 1,722, 161 2,080,192

312,915 10,283 821,805 1,145,003

9,988 37 68,888 78,913

~232,903) ~8,936 ~)30,240) ~(372, ()3

At 30 September 2022

Net book value

At 30 September 2022

At 30 September 2021

89,995

266,469

405,309

1,364 760,444 851,803

203 961,717 1,228,389

689 1,201,019 1,607,017

Included within the net book value of land and buildings above is f6,854 (2021 - g6,854) in respect of Deehold

land and buildings and $259,615 (2021 - f398,455) in respect of leaseholds.

12 Fixed asset investments

Shares in group undertakings and participating interests

2022

220,7D8

?021
K

220,058
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2022

Shares in group undertakings and participating interests

Cast

At 1 October 2021

Additions

At 30 September 2022

Net book value

At 30 September 2022

At 30 September 2021

Subsidiary
undertakings Total

8

220,058 220,058

650 650

220,708 220,708

220,708 220,7D8

22D, D58 22D, D58

13 Stock

Stocks

2022
0

3,876

2021
8

1,858

14 Debtors

Trade debtors

Other debtors

2022

39,485

39,485

2021

4,800
61,917

66,7i7

15 Cash and cash equivalents

Cash on hand

Cash at bank

2022

42
138,329

2021

42
146,796

138,371 146,838

16 Creditors: amounts falling due within one year

VAT grant repayable

Accruals

2022

(5,670)
195,982

2021

(12,864)
249,538

190,312 236,674

Page 13



Bodmin and Wenford Railway Trust

Piotes to the Financial Statements for the Year Ended 30 September 2022

17 Funds

Balnnce at I
October 2021

Incoming
resources

Resources
expended

f,

Balance at 30
September

2022

Unrestricted funds

General

Designated

Total funds

1,697,563 177,233

108,251 ~(30,899

(511,631) 1,363,165

77,352

1,805,814 146,334 ~511,631 1,440,517

Balance at I
October 2020

Incoming
resources

Resources
expended

Balance at 30
September

2021

Unrestricted funds

General

Desisted

1,832,849 69,397 (204,683)

274,236 ~165,985)

1,697,563

1D8,251

Total funds 2, (07085 ~9658B) ~(2ll4 683 1,805,814

18 Analysis of net assets between funds

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Unrestricted
funds

General

1,228,389

220,708

181,732
~(190,3 12

Total funds at
3D September

2022
8

1,228,389

220,708

181,732

~(90 312

Total net assets 1,440,317 1,440,517

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Tend net assets

166,068

1,639,746 166,068

Unrestricted funds
General Designated

8

1,607,017
220,058

49,345

~(236,674

Total funds at
30 September

2021
tt

1,607,017
220,058

215,413
~236,674

1,805,814
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Bodmin and %enford Railway Trust

Notes to the Financial Statements for the Year Faded 30 Septesuber 2022

19 Related party transactions

During the year the charity made the following related party transactions:

Bodmin and Wenford Railway PLC
(Two of the Charity's trustees, P G FitzGerald OBE and S R Lightfoot are Directors of Bodmin and Wenford

Railway PLC. The Charity is the company's largest shareholder owning 36% of the issued share rapital)

During the year the Trust rented locomotives to the Company which totalled &16,005 (2021:88,150)
The lease payments made by the Charity to Coruwall Council were also recharged at f9,750 (2021:f9,750)
At the year end the Charity was owed gNil; (2021: f57,817) in respect of advances against future maintenance

work done by the Company on the Trust's behalf . At the balance sheet date the amount due from Bodmin and

Wenford Railway PLC was f39,485 (2021 - &1,800).
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Bodinin and Wenford RaHvray Trust

Detailed Statement of Financial Activities for the Year Faded 30 September 2022

Income and Endowments from:
13onations and legacies (analysed below)

Investment income (snalysed below)

Other income (analysed below)

Total income

Total
2022

f,

125,543

117
51,690

177,350

Total
2021

8

34,994

18

34,399

69,4 I I

Expenditure on:
Charitable activities (analysed below)

Total exp enditum

Net expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

(475,221)

475,221

297,871

(297,871)

(370,682)

(370,682)

(301,271)

(301,271)

1,805,814 2,107,085

1,507,943 1,805,814

This page does not foun part of the statutory fmancial statements.
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Bodmin and Wenford Railway Trust

Detailed Statement of Financial Activities for tile Year Ended 30 September 2022

Total
2022

Total
2021

Donnttons nnd legacies

Appeals and donations 125,543 34,994

125,543 34,994

fnveslnsent tnceme

Interest on cash deposits

Interest on cash deposits

117

117

14
4

18

Ottrer lneerne

Other income 51,690 34,399

Cbnrtrnble ncttvtttes

Rent and rates

Loco maintenance

Loco maintenance

Equipment repairs and renewals

Donations

Depreciation of long leasehold property

Depreciation of plant and machinery

Depreciation of other tangible

(Profit)/loss on sale of tangible fixed assets held for charity's own use

Sundry expenses

Independent examiner's fee

Legal and professional fees

Sundry expenses

Bank charges

51,690

(11,234)

(31,016)

(69,745)

(50)
(9,988)

(37)
(68,888)

(279,715)
(45)

(3,200)

(1,213)

(90)

34,399

(10,052)

(165,999)
(79,312)

(219)
(100)

(29,207)
(122)

(80,913)
40

(2,200)

(2,495)
(13)
(90)

~475,221 ~370,682

This page does not foun part of the statutory financial statements.
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Bodmin and Wenford Railway Trust

Reference and Administrative Details

Charity Registration Number 298459

Company Registration Number 02197956

Registered Office

Independent Examiner

The charity is incorporated in England.

Unit 22
Callywith Gate Ind. Estate
Launceston Road
Bodmin
Cornwall
PL31 2RQ

Bennett Jones k. Co
Unit 22
Callywlth Gate Ind. Estate
Launceston Road
Bodmin
Comwall
PL31 2RQ
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Bodtuiu aud Weuford Railway Trust

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 30 Septeinber 2021.

Objectives and activities

ihrbb'c beneJit

The nustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard ta the public benefit guidance published by the Charity Commission for England and Wales.

Trustees and officers

The trustees and officers serving during the year snd since the year end were as follows:

Trustees: W K Searle

S R Lightfoot

D S Searle

D 1 Nelson

H A Howe

P G FitzGerald OBE DL

Structure, governance and management
Finaacial instruments

Objectives ond poiieies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of financial derivatives is governed by the charity's policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instrtunents for speculative purposes.

Credit riM

The charity's principal financiai assets are bank balances and cash, trade and other receivables, and investments.
The charity's credit risk is primarily atiributabte ia its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows.
The credit risk on liquid funds and derivative financial instruments is liinited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.
The charity has no signitlcant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.

Statement of Trustees' Responsibilities
The trustees (who are also the directors of Bodmin and Wenford Railway Trust for the purposes of company
law) are responsible far preparing the trustees' report and the financial statements in accordance with the United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law
and regulations.
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Bodmitt astd Wessford Railway Trust

Trustees' Report

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the trustees are
required to:

select suitable accounting policies and apply them consistently;
~ observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subjert to any material departures
disclosed and explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the finanoial position of the
rhariteble company and enabie thetn to ensure that the financia'I statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taldng
reasonable steps for the prevention and detection of fiuud and other irregularities.

The annual report was approved by the trustees of the charity on 27 April 2022 and signed on its behalf by:

+II'I„M
S R Lightfoot
Chairman and Trustee
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Bodmin and 'Wenford Railway Trust

Independent Examiner's Report to the trustees of Bodmin and Wenford Railway Trust
("the Company" )

I report to the charity trustees on my examination of the accounts of the Company for the year ended 30
September 2021.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
('the 2006 Act').

Having satislied myself that the accounts of Bodmin and Wenford Railway Trust are not required to be audited
under Part 16 of the 2006 Act and are eligible for mdependent examination, I report in respect of my
examination of your charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011
Act'). In carrying out my examination I have followed the Dr'rections given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

l. accounting records were not kept in respect of Bodmin and Wenford Railway Trust as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a 'true snd fair view' which is not a matter considered as part of an
independent examination; or

4, the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Unit 22
Callywith Gate Ind. Estate
Launceston Road
Bodmin
Com wall
PL31 2RQ

27 April 2022
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Bodmin and Wenford Railway Trust

Statement of Financial Activities for the Year Ended 30 September 2021
(Including Incotne and Expenditure Account and Statetnent of Total Recognised Gains

and Losses)

Income and Endowments from;
Donations and legacies

Investment income

Other income

Total income

Expenditure on:
Charitable activities

Unrestricted
funds

Note f

34,994

18

34,399

69,411

(370,682)

Total
2021

34,994

18
34,399

69,411

(370,682)

Total expenditure

Net expenditure

Net movement in funds

Reeonciliatioa of funds

Total funds brought forward

Total funds carried forward

(301,271) (301,271)

2,107,085

1,805,814
Unrestricted

funds
Note f

2, 1D7,085

1,805,814
Total
2020

~370,682& ~(370,602

~(301,271 ~30(,27(l

Income and Endowments from:
Donations and teNrcies

Investment income

Other income

Total income

Expenditure on:
Charitable activities

Tolnl expenditure

Net expendimre

Net movement in funds

Reeonciliatioa of funds

Total funds bmught forward

Total funds corned forward

3 27,157

1,118
19,5D5

47,780

5 ~(20(,l 1 1

~20( 1111

(153,331)

(153,331)

2,260,416

2,107,085

27,157

1,118
19,505

47,780

~(2Dl, ill

(201,111)

(153,3311

(153,331)

2,260,416

2,107,085

All of the rharity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2020 is shown in note 17.

The notes on pages 7 to 15 form an intetpal part of these financial statements.
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Bodmin and Wenford Railway Trust

(Registration number: 02197956)
Balance Sheet as at 30 September 2021

2021
Nate

2020
f

Fixed assets

Tangible assets

Investinents
Il
12

1,607,017
220,058

1,717,719
218,658

1,827,075 1,936,377

Current assets

Stocks

Debtors

Cash at bank and in hand

13

14

15

1,858

66,717
146,838

8,588

136,252

190,582

Creditors: Amounts falling due within one year

Net current (liabilities)/assets

Net assets

Funds of the charity:

Unrestricted income funds

Unrestricted funds

16

215,413

(236,674)

335,422

(164,714)

1,805,814 2,107,085

(21,261) 170,708

1,805,814 2,107,085

Totalfunds 17 1,805,814 2,107,085

For the financial year ending 30 September 2021 the charity was entitled to exemption &om audit under section477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

The meinbers have nat required the charity to obtain an audit of its accounts for the year in question inaccordance with section 476; and

The directors acknowledge their responsibilities far complying with the requirements of the Act with respectto accounting records and the preparation of accounts.

The financial statements on pages 5 ta 15 were approved by the trustees, and authorised for issue on 27 April2022 and signed an their behalf by:

S I( Ligh
Chairman and Trustee

The notes on pages 7 to 15 form an integral part of these financial statements.
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2021

1 Charity status

The charity is limited by share capital, incorporated in England.

The address of its registered office is:
Unit 22
Callywith Gate lnd. Estate
Launceston Road
Bodmin
Cornwall
PL31 2RQ

These financial statements were authorised for issue by the trustees on 27 April 2022.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporung Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Companies Act 2006.

Basis of preparation
Bodmin and Wenford Railway Trust meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to cont'mue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption froiu preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.
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Bodmin and Wenford Railway Trust

Notes to the Financial Statctnents for thc Year Ended 30 September 202I

Donations arid legacies

Donations are recognised when the charity has been notified in wnting of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Expenditure
All expenditure is recognised ance there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs ta that category. Where costs cermet be directly amibuted to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.
Other support costs are allocated based on the spread of staff costs.

Cit uriraNe uedxi ries

Charitable expenditure comprises those casts incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes boih costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Taxation
The charity is considered ta pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and
therefore it meets the definitian of a rharitable company for Uk corporation tax purpases. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categodies
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exdusively ta charitable purposes.

Tangible fixed assets
Tangible fixed assets are initially recorded at cost, and thereaiter are shown less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation aud amortisstian
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Stock
Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, alter due regardfor obsolete and slaw moving stocks. Cost is determined using the first-in, first-out (FIFO).

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinarycourse of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amartised cost
using the effective interest method, less provision for impairmem. A provision for the impairment of tradedebtors is established when there is objective evidence that the charity will not be able to collect all amounts dueaccording to the original terms of the receivab'I es.
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2021

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and rail deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value,

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinmy course of
business fiom suppliers. Accounts payable are classified as current liabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months alter the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they arc presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest meshed.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

Designated funds are unrestricted funds set aside for specific purposes at the discretion of the trustees.

Financial instruments

Closskflearlou

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity afler deducting al! of its liabilities.

Recogaaioa ond rrreosrrremorrr

All financial assets and liabilifles are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the armngement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument,

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows &om the
financial asset expire or are settled, b) the charity transfers to another party subsamflally all of the risks and
rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires.
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Bodmin and %enford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2021

3 income from donations and legacies

Donations and legacies;

Donations from individuals

Total for 2021

Total for 2020

Unrestricted
funds

General

34,994

34,994

27, 157

Total
funds
f

34,994

34,994

27, 157

4 Expenditure on raising funds

Total
costs

5 Expenditure on charitable activities

Railway Heritage Support costs
Governance costs

Unrestricted
funds

General
f
365,884

4,798

Total
2021

365,884

4,798

Total
2020

8

197,001
4, 110

Railway Heritage Support costs
Governance costs

370,682 370,682

Unrestricted
funds

General

365,884

4,798

201,111

Total
funds

f
365,884

4,798

Total for 2021

Total for 2020

370,682 370,682

201,111 201,111
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2021

Total
expenditure

6 Net incomiag/outgoing resources

Net outgoing resources for the year includei'

Depreciation of fixed assets

Profit on disposal of fixed assets

2021

110,242
40

2020

105,686
21487

7 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

No trustees have received any reimbursed expenses or any other benefits &om the charity during the year.

8 Staff costs

The aggregate payroll costs were as follows:

The monthly average number of persons (including senior management / leadership team) employed by the
charity during the year expressed as full time equivalents was as follows;

2021 ZOZO

No JVo

No employee received emoluments of more than f60,000 during the year.

9 Independent examiner's remuneration

2021 2024

Other fees to examiners

Examination-related assurance services 2,200 2,600
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2021

10 Taxation

The charity is a registered charity and is therefore exempt from taxation.

11 Tangible fixed assets

Land and
buildings

Furniture and
equipment

Other tangible
fixed asset Total

Cost

At I October 2020

Disposals

At 30 September 2021

Depreciation

At I October 2020

Charge for the year

Eliminated on disposals

At 30 September 2021

IDIet book value

At 30 September 2021

At 30 September 2020

718,224

718,224

283,708

29,207

312,915

405,309

434,516

10, 161 740,932 1,034,801
'I 22 80,913 110,242~(40 ~4D

10,283 821,805 I 145,003

689 1,201,019 1,607,017

811 1,282,392 1,717,719

10,972 2,023,324 2,752,520~500 ~5005
10,972 2,022,824 2,752,020

Included within the net book value of land and buildings above is E6,854 (2020 - 66,854) in respect of 0eebold
land and buildings and f398,455 (2020 - &l27,662) in respect of leaseholds.

12 Fixed asset investments

Shares in group undettakiugs and participating interests

2021

220,058

2020
f
218,658
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2021

Shares in group undertakings and participating interests

Cost
At 1 October 2020
Additions

Subsidiary
undertakings

218,658
1,400

Total
0

218,658
1,400

At 30 September 2021

ftet book value

At 30 September 2021

At 30 September 2020

220,058 220,058

220,05II 220,058

2I8,658 2I0,658

13 Stock

Stocks

2021

1,858

2020

8,588

14 Debtors

Trade debtors

Other debtors

2021

4,800
61,917

2II20
tt

15,137
121,115

15 Cash and cash equivalents

Cash on hand

Cash at bank

2021
0

42
146,796

2020

42
190,540

146,838 190,582

16 Creditors: amounts failing due within one year

Trade creditors

VAT grant repayable

Accruals

2021

(12,864)
249,538

2020
4

1,528

7,456
155,730

236,674 164,714
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Bodmin aud Wenford Railway Trust

Antes to the Financial Statements for the Year Ended 30 September 2021

17 Funds

Balance at 1
October 2020

incoming
resources

Resources
expended

8

Baisnce at 3D
September

2021

Unrestricted funds

General

Designated

Total funds

1,832,849

274,236

69,397

(165,985)

(204,683) 1,697,563

108,251

2, 107085 ~(96588 (2D4683) 1.8D5814

Balance at 1

October 2019
Incoming
resources

Resources
expended

Balance at 30
September

2020
8

Unrestricted funds

Gener(d

Designated

Total funds

1,988,701

271,715

2,260,416

45,259

2,521

(201,111) 1,832,849

274/36

47.780 ~20(.(33) 2,107,D85

18 Analysis of net assets between funds

Tangible fixed assets
Fixed assetinvestments
Current assets

Current liabilities
166,068

Unrestricted funds
General Designated

1,607,017
220,058
49,345

~236,674

Total funds at
3D September

2021

1,607,017
220,058
215,413

~(236674
Total net assets 1,639,746 166,068 1,805,8 14

Tangible fixed assets
Fixed asset investments

Current assets

Current liabilities

Total net assets

Unrestricted funds
General Designated

1,717,719
218,658

61,]86

~(64,714)

1,832,849 274,236

Total funds at
30 September

2020

1,717,719
218,658

335,422~()64,7 14

2, 107,D85
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2021

19 Related party transactions

During the year the rharity made the following related party transactions:

Bodmin and Wenford Railway l'LC
(Two of the Charity's trustees, P G FitzGerald OBE and S R Lightfoot are Directors of Bodmin and Wenford
Railway PLC. The Charity is the company's largest shareholder owning 36% of the issued share capital)
During the year the Trust rented locomotives to the Company which totalled $8,150 (2020: f9,000)
The lease payments made by the Charity to Comwall Council were also recharged at 89,750 (2020: 89,750)
At the year end the Charity was owed 857,817 (2020: f105,000) in respect of advances against future
maintenance work done by the Company on the Trust's behalf . At the balance sheet date the amount due &am
Bodmin and Wenford Railway PLC was &1,800 (2020 —t2,689).
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Bodmin and Wenford Railway Trust

Detailed Statement of Financial Activities for the Year Ended 30 September 2021

Total
2021

Total
2020

Income and Endowments from:
Donations and legacies (analysed below)
Investment income (analysed below)
Other income (analysed below)

Total income

34,994

18

34,399

69,411

27, i 57

1,118
19,505

47,780

Expenditure on:
Charitable activities (analysed below)

Total expenditure

Net expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

301,271

(301,271)

(153,331)

(153,331)

2,107,085 2,260,416

1,805,814 2,107,085

~370,682) ~(20), ill

~(370682 ~20), l)))

This page does not form part of the statutory f(nancia( statements.
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Bodmin and Wenford Railway Trust

Detailed Statesnent of Financial Activities for the Year Ended 30 September 2021

Donations end iegecies

Appeals and donations

fnvesrmenr mcome

Interest on cash deposits

Interest on cash deposits

Orb sr income
Other income

Other income

Cbarirobie ocavryies

Rent and rates

Loco maintenance

Loco maintenance

General maintenance

Equipment repairs and renewals

Donations

Depreciation of long leasehold property
Depreciation of plant and machinery

Depreciation of other tangible

(profit)/loss on sale of tangible fixed assets held for charity's own use

Independent examinn"s fee

Legal and professional fees

Sundry expenses

Bank charges

Total
2021

0

34,994

34,994

14

4

34,399

34,399

(10,052)

(165,999)
(79,3 12)

(219)
(100)

(29,207)
(122)

(80,913)
40

(2400)
(2,495)

(13)~60

Total
2020

27,157

27,157

1,021

97

1,118

1,500
18 005

19,505

(I 1256)

(85,986)
(1,412)

(497)
(13,451)
(24,610)

(143)
(80,933)
21/87
(2,600)

(750)
(700)~60

~370,6023 ~203, llll

This page does not foun part of the statutory financial statements.
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Bodmin and Wenford Railway Trust

Reference and Administrative Details

Chairman P J Andrews
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Bodmin and Wenford Railway Trust

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 30 September 2020.

Objectives and activities

Public benefit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Structure, governance and management
Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and investments.
The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows.
The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.
The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

The annual report was approved by the trustees of the charity on 27 May 2021 and signed on its behalf by:

.........................................
P J Andrews
Chairman and Trustee
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Bodmin and Wenford Railway Trust

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Bodmin and Wenford Railway Trust for the purposes of company
law) are responsible for preparing the trustees' report and the financial statements in accordance with the United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law
and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the trustees are
required to:

• select suitable accounting policies and apply them consistently;

• observe the methods and principles in the Charities SORP;

• make judgements and estimates that are reasonable and prudent;

• state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees of the charity on 27 May 2021 and signed on its behalf by:

.........................................
P J Andrews
Chairman and Trustee
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Bodmin and Wenford Railway Trust

Independent Examiner's Report to the trustees of Bodmin and Wenford Railway Trust

I report to the charity trustees on my examination of the accounts of the charity for the year ended 30 September
2020 which are set out on pages 5 to 15.

Respective responsibilities of trustees and examiner

As the charity’s trustees of Bodmin and Wenford Railway Trust (and also its directors for the purposes of
company law) you are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of Bodmin and Wenford Railway Trust are not required to be audited
under Part 16 of the 2006 Act and are eligible for independent examination, I report in respect of my
examination of your charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011
Act’). In carrying out my examination I have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of Bodmin and Wenford Railway Trust as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

......................................

Unit 22
Callywith Gate Ind. Estate
Launceston Road
Bodmin
Cornwall
PL31 2RQ

27 May 2021
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Bodmin and Wenford Railway Trust

Statement of Financial Activities for the Year Ended 30 September 2020
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Note

Unrestricted
funds
£

Total
2020
£

Income and Endowments from:
Donations and legacies 3 27,157 27,157
Investment income 1,118 1,118
Other income 19,505 19,505

Total income 47,780 47,780

Expenditure on:
Charitable activities 5 (201,111) (201,111)

Total expenditure (201,111) (201,111)

Net expenditure (153,331) (153,331)

Net movement in funds (153,331) (153,331)

Reconciliation of funds

Total funds brought forward 2,260,416 2,260,416

Total funds carried forward 17 2,107,085 2,107,085

Note

Unrestricted
funds
£

Total
2019
£

Income and Endowments from:
Donations and legacies 3 79,637 79,637
Investment income 2,071 2,071
Other income 30,680 30,680

Total income 112,388 112,388

Expenditure on:
Charitable activities 5 (280,541) (280,541)

Total expenditure (280,541) (280,541)

Net expenditure (168,153) (168,153)

Net movement in funds (168,153) (168,153)

Reconciliation of funds

Total funds brought forward 2,428,569 2,428,569

Total funds carried forward 17 2,260,416 2,260,416

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2019 is shown in note 17.
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Bodmin and Wenford Railway Trust

(Registration number: 02197956)
Balance Sheet as at 30 September 2020

Note
2020
£

2019
£

Fixed assets

Tangible assets 11 1,717,719 1,708,552
Investments 12 218,658 218,658

1,936,377 1,927,210

Current assets

Stocks 13 8,588 8,588
Debtors 14 136,252 8,089
Cash at bank and in hand 15 190,582 358,243

335,422 374,920

Creditors: Amounts falling due within one year 16 (164,714) (41,714)

Net current assets 170,708 333,206

Net assets 2,107,085 2,260,416

Funds of the charity:

Unrestricted income funds

Unrestricted funds 2,107,085 2,260,416

Total funds 17 2,107,085 2,260,416

For the financial year ending 30 September 2020 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

• The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

• The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements on pages 5 to 15 were approved by the trustees, and authorised for issue on 27 May
2021 and signed on their behalf by:

.........................................
P J Andrews
Chairman and Trustee
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2020

1 Charity status

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital. Each
of the trustees is liable to contribute an amount not exceeding £1 towards the assets of the charity in the event of
liquidation.

The address of its registered office is:
Unit 22
Callywith Gate Ind. Estate
Launceston Road
Bodmin
Cornwall
PL31 2RQ

The principal place of business is:
Bodmin General Station
Lostwithiel Road
Bodmin
Cornwall
PL31 1AQ

These financial statements were authorised for issue by the trustees on 27 May 2021.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation
Bodmin and Wenford Railway Trust meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2020

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Tangible fixed assets are initially recorded at cost, and thereafter are shown less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Stock
Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after due regard
for obsolete and slow moving stocks. Cost is determined using the first-in, first-out (FIFO).
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2020

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherance
of the objectives of the charity.

Designated funds are unrestricted funds set aside for specific purposes at the discretion of the trustees.

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2020

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires.

3 Income from donations and legacies

Unrestricted
funds

General
£

Total
2020
£

Total
2019
£

Donations and legacies;

Donations from individuals 27,157 27,157 79,637

27,157 27,157 79,637

4 Expenditure on raising funds

Total
2020
£

5 Expenditure on charitable activities

Unrestricted
funds

General
£

Total
2020
£

Total
2019
£

Railway Heritage Support costs 197,001 197,001 278,768
Governance costs 4,110 4,110 1,773

201,111 201,111 280,541
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2020

6 Net incoming/outgoing resources

Net outgoing resources for the year include:

2020
£

2019
£

Depreciation of fixed assets 105,686 106,456
Profit on disposal of fixed assets 21,287 -

7 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.

8 Staff costs

The aggregate payroll costs were as follows:

The monthly average number of persons (including senior management team) employed by the charity during
the year expressed as full time equivalents was as follows:

2020
No

2019
No

Trustees 8 8

No employee received emoluments of more than £60,000 during the year.

9 Independent examiner's remuneration

2020
£

2019
£

Other fees to examiners

Examination-related assurance services 2,600 1,700
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2020

10 Taxation

The charity is a registered charity and is therefore exempt from taxation.

11 Tangible fixed assets

Land and
buildings

£

Furniture and
equipment

£

Other
tangible fixed

asset
£

Total
£

Cost

At 1 October 2019 582,955 10,972 2,058,265 2,652,192
Additions 135,269 - 5,380 140,649
Disposals - - (40,321) (40,321)

At 30 September 2020 718,224 10,972 2,023,324 2,752,520

Depreciation

At 1 October 2019 259,098 10,018 674,524 943,640
Charge for the year 24,610 143 80,933 105,686
Eliminated on disposals - - (14,525) (14,525)

At 30 September 2020 283,708 10,161 740,932 1,034,801

Net book value

At 30 September 2020 434,516 811 1,282,392 1,717,719

At 30 September 2019 323,857 954 1,383,741 1,708,552

Included within the net book value of land and buildings above is £6,854 (2019 - £6,854) in respect of freehold
land and buildings and £427,662 (2019 - £317,003) in respect of leaseholds.

12 Fixed asset investments

2020
£

2019
£

Shares in group undertakings and participating interests 218,658 218,658
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2020

Shares in group undertakings and participating interests

Subsidiary
undertakings

£
Total
£

Cost
At 1 October 2019 218,658 218,658

At 30 September 2020 218,658 218,658

Net book value

At 30 September 2020 218,658 218,658

At 30 September 2019 218,658 218,658

13 Stock

2020
£

2019
£

Stocks 8,588 8,588

14 Debtors

2020
£

2019
£

Trade debtors 15,137 5,400
Other debtors 121,115 2,689

136,252 8,089

15 Cash and cash equivalents

2020
£

2019
£

Cash on hand 42 42
Cash at bank 190,540 358,201

190,582 358,243

16 Creditors: amounts falling due within one year

2020
£

2019
£

Trade creditors 1,528 26,338
VAT grant repayable 7,456 (1,824)
Accruals 155,730 17,200

164,714 41,714
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2020

17 Funds

Balance at 1
October 2019

£

Incoming
resources

£

Resources
expended

£

Balance at 30
September

2020
£

Unrestricted funds

General 1,988,701 45,259 (201,111) 1,832,849

Designated 271,715 2,521 - 274,236

Total funds 2,260,416 47,780 (201,111) 2,107,085

Balance at 1
October 2018

£

Incoming
resources

£

Resources
expended

£

Balance at 30
September

2019
£

Unrestricted funds

General 2,038,697 110,545 (160,541) 1,988,701

Designated 389,872 (118,157) - 271,715

Total funds 2,428,569 (7,612) (160,541) 2,260,416

18 Analysis of net assets between funds

Unrestricted funds
General

£
Designated

£
Total funds

£
Tangible fixed assets 1,717,719 - 1,717,719
Fixed asset investments 218,658 - 218,658
Current assets 61,186 274,236 335,422
Current liabilities (164,714) - (164,714)

Total net assets 1,832,849 274,236 2,107,085

Unrestricted funds
General

£
Designated

£
Total funds

£
Tangible fixed assets 1,708,552 - 1,708,552
Fixed asset investments 218,658 - 218,658
Current assets 103,205 271,715 374,920
Current liabilities (41,714) - (41,714)

Total net assets 1,988,701 271,715 2,260,416
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Bodmin and Wenford Railway Trust

Notes to the Financial Statements for the Year Ended 30 September 2020

19 Related party transactions

During the year the charity made the following related party transactions:

Bodmin and Wenford Railway PLC
(Two of the Charity's trustees, P G FitzGerald OBE and S R Lightfoot are Directors of Bodmin and Wenford
Railway PLC. The Charity is the company's largest shareholder owning 36% of the issued share capital)
During the year the Trust rented locomotives to the Company which totalled £9,000 (2019: £15,675)
The lease payments made by the Charity to Cornwall Council were also recharged at £9,750 (2019: £9,750)
The Charity also paid £105,000 (2019: £Nil) in respect of advances against future maintenance work done by
the Company on the Trust's behalf. At the balance sheet date the amount due from Bodmin and Wenford
Railway PLC was £2,689 (2019 - £5,400).
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Bodmin and Wenford Railway Trust

Detailed Statement of Financial Activities for the Year Ended 30 September 2020

2020 2020
Unrestricted funds

Designated
£

General
£

Total
£

Total
2019
£

Income and Endowments from:
Donations and legacies (analysed
below) - 27,157 27,157 79,637
Investment income (analysed below) 1,021 97 1,118 2,071
Other income (analysed below) 1,500 18,005 19,505 30,680

Total income 2,521 45,259 47,780 112,388

Expenditure on:
Charitable activities (analysed below) - (201,111) (201,111) (280,541)

Total expenditure - (201,111) (201,111) (280,541)

Net income/(expenditure) 2,521 (155,852) (153,331) (168,153)

Net movement in funds 2,521 (155,852) (153,331) (168,153)

Reconciliation of funds

Total funds brought forward 271,715 1,988,701 2,260,416 2,428,569

Total funds carried forward 274,236 1,832,849 2,107,085 2,260,416
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Bodmin and Wenford Railway Trust

Detailed Statement of Financial Activities for the Year Ended 30 September 2020

2020 2020
Unrestricted

funds

General
£

Total
£

Total
2019
£

Donations and legacies

Appeals and donations 27,157 27,157 79,637

27,157 27,157 79,637

2020 2020
Unrestricted funds

Designated
£

General
£

Total
£

Total
2019
£

Investment income

Interest on cash deposits 1,021 - 1,021 1,843
Interest on cash deposits - 97 97 228

1,021 97 1,118 2,071

2020 2020
Unrestricted funds

Designated
£

General
£

Total
£

Total
2019
£

Other income

Other income 1,500 - 1,500 -
Other income - 18,005 18,005 30,680

1,500 18,005 19,505 30,680

2020 2020
Unrestricted

funds

General
£

Total
£

Total
2019
£

Charitable activities

Rent and rates (11,256) (11,256) (12,726)
Loco maintenance - - (41,914)
Loco maintenance - - (476)
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Bodmin and Wenford Railway Trust

Detailed Statement of Financial Activities for the Year Ended 30 September 2020

2020 2020
Unrestricted

funds

General
£

Total
£

Total
2019
£

Loco maintenance (85,986) (85,986) (36,189)
General maintenance (1,412) (1,412) -
Equipment repairs and renewals (497) (497) -
Donations - - (78,086)
Donations (13,451) (13,451) -
Loco hire - - (2,921)
Depreciation of long leasehold property (24,610) (24,610) (23,957)
Depreciation of plant and machinery (143) (143) (168)
Depreciation of other tangible (80,933) (80,933) (82,331)
(Profit)/loss on sale of tangible fixed assets held for
charity's own use 21,287 21,287 -
Independent examiner's fee (2,600) (2,600) (1,700)
Legal and professional fees (750) (750) -
Sundry expenses (700) (700) (13)
Bank charges (60) (60) (60)

(201,111) (201,111) (280,541)
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