CAMBERLEY GYMNASTICS CLUB

England & Wales - Charity number 298421

Details

Other names

RUSHMOOR GYMNASTICS ACADEMY

Status Registered
Legal form Charitable company
Company number 02176553
Registered 1988-01-08
Register View on the Charity Commission register
Contact
Address Rushmoor Gymnastics Academy
Pool Road
Aldershot
Hampshire
GU11 3SN
Phone 07804282176
Email info@rushgym.co.uk
Website www.rushgym.co.uk
Activities

Objects: (1) TO FURTHER THE PHYSICAL EDUCATION OF SUCH CHILDREN AND YOUNG PERSONS
AS ARE PUPILS OR STUDENTS OF SCHOOLS AND COLLEGES AND ARE RESIDENT IN THE
CAMBERLEY AREA TO ENABLE THEM TO UNDERTAKE GYMNASTICS. (2) TO ORGANISE OR
PROVIDE PYMNASTICS AND OTHER PHYSICAL RECREATION IN THE INTERESTS OF SOCIAL
WELFARE IN ANY PART OF THE CAMBERLEY AREA WITH THE OBJECT OF IMPROVING THE
CONDITIONS OF LIFE FOR BOYS AND GIRLS WHO ARE UNDER THE AGE OF 18 YEARS. (3) TO
RELIEVE SICKNESS AMONGST HANDICAPPED CHILDREN AND YOUNG PERSONS IN THE
CAMBERLEY AREA WHEREBY SUCH CHILDREN AND YOUNG PERSONS MAY BE ABLE TO
UNDERTAKE ACTIVITIES UNDER SAFT CONDITIONS. (FOR FURTHER DETAILS SEE CLAUSE 3 OF
MEMORANDUM OF ASSOCITION.)

Activities: The principle activity is providing gymnastic and other physical recreation in the interests of social
welfare in Rushmoor and the surrounding area. Other significant activity areas are coaching, competitions
and training camps.
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Classification

* How: Provides Human Resources, Provides Buildings/facilities/open Space, Provides Services

* What: Amateur Sport

* Who: Children/young People, People With Disabilities

Geography

* Area of benefit: CAMBERLEY

Bracknell Forest

Reading

Slough

Surrey

West Berkshire

Windsor And Maidenhead

Wokingham

Finances

Period end Income Expenditure Assets
2025-08-31 £453,782 £455,333
2024-08-31 £469,927 £473,840
2023-08-31 £481,633 £445,990
2022-08-31 £401,654 £338,950

2021-08-31 £355,968 £366,543

Trustees

Employees

Name Role
Howard John Best

JANET ELIZABETH ALP

JOHN ANDREW ALP

LYNDA MAY FAIRBROTHER

Simon Smalley

Stephen John Masterson
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Camberley Gymnastics Club
Company No. 02176553
Trustees' Report For The Year Ended 31 August 2025

The trustees present their report and the financial statements for the year ended 31 August 2025.
Objectives and Activities

Aims and Objectives

The charitable company's principal activity is that of providing gymnastic and other physical recreation in the interests of
the social welfare of young people in Rushmoor and the surrounding areas.

Significant Activities

The significant activities of the Club are coaching, competitions and training camps and the provision of Playgym activities
for the under 5's. In addition, the Club supports other local sports and social clubs by hiring out its facilities and specialist
equipment.

Public Benefit

A key objective of the Club is the development of activities for the welfare of the community. An important part of this is
the very successful Playgym programme that continues to attract around 70,000 under 5's per annum. This activity
introduces young children to a healthy lifestyle, helps to combat child obesity and is taking place in a part of the Borough of
Rushmoor that is recognised as being an area of social deprivation. The Club continues to invest in activities to benefit the
local community and to subsidise the Playgym programme.

The trustees have paid due regard to the Charity Commission’s guidance in deciding what activities the Charitable company
should undertake.

Additional Note

Volunteers

The Management Committee and a pool of volunteers normally carry out several activities relating to the support of
gymnastic programmes, catering and fund raising and give approximately 900 hours of support to the Club. Volunteering
has not recovered to pre covid pandemic levels, this we are working on with the objective of achieving more local
community involvement. We thank all who contribute to the Club's ongoing success.

Achievements and Performance

Main Achievements

Charitable activities

At 31 August 2025 the Club had around 494 registered members. The Club competes at county, regional , national and
international levels and considerable success was achieved in all competitions. This includes the prestigious Rushmoor Rose
Bowl competition. Runnung now for 44 years this event is recognised as Britain's humber one international gymnastics
competition attracting teams from all over the world.

Investment performance
The results for the year and the financial position of the company are as shown in the annexed financial statements.

The value of funds carried forward at 31 August 2025 of £483,483 (2024 - £485,033) takes account of the Reserves Policy
including the replacement policy covering existing gym equipment and other assets.

Internal and external factors
The Club has developed a strong relationship with Rushmoor Borough Council, British Gymnastics and a good network of

users. This together with the commitment of the coaching staff has ensured the club continues to achieve objectives set by
the Management Commitee.

Financial Review

Financial Position
Principal funding sources

The principal funding sources for the Club were generated from membership fees, Easter and Summer training camps and
hire of the gym.

Page 1



Camberley Gymnastics Club
Trustees' Report (continued)
For The Year Ended 31 August 2025

Reserves Policy

In line with Charity Commission requirements, the directors recognise the need to maintain reserves to ensure that the
Camberley Gymnastics Club meets the statutory and contractual obligations. Provision is made to ensure sufficient funds for
the following contingencies:

-Staff redundancies

-Sickness cover

-Uninsured losses (e.g. excesses on professional indemnity and employment claims)

The directors also recognise the need for sufficient funds to replace existing and invest in new gym equipment to ensure the
continued operation and development of gymnastic programmes.

Taking account of these objectives, it is the policy of Camberley Gymnastics Club to work towards maintaining reserves at a
level equivalent to four months forecast running costs. The directors are satisfied that the General Reserve available at the
year-end of £216,849 (2024 £218,400) satisfies the key elements of this policy.

Risk
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate controls
are in place to provide reasonable assurance against fruad and error.

The Management Committee regularly reviews risk management with input from the Directors of Coaching and
Administration. This process has been formalised with the establishment of a risk Register and an associated action plan
including responsibilities and timescales for completion. Progress against the action plan is reviewed each February and
reported to the Board of Directors.

Future Plans
The club will continue to develop the Rose Bowl competition as a major opportunity for top international teams to compete
in Britain along with arranging and hosting other important national events.

During the year the Management Committee will update the Rushmoor Gymnastics Academy rolling 5 year plan. This will
include performance tagets for coaches and gymnasts. Competition targets will be set on a continuing incremental basis
and the Management Committee will review progress at monthly meetings.

RGA will continue to strengthen coaching resources to extend training programmes and other initiatives and develop the
Easter ans summer training camps to attract teams from other countries and UK based Gymnastic Clubs. In addition, RGA
will continue to grow and expend Playgym and community activities for the benefit of Rushmoor and the surrounding
areas.

Structure, Governance and Management

Governing Document

Camberley Gymnastics Club is a charity No. 298421 registered with the Charity Commissioners and registered under the
Companies Act 2006 as a company no. 2176553 limited by Guarantee. Each senior member has undertaken to contribute
an amount not exceeding one pound in the event of the company being insolvent on winding up. The company is managed
on behalf of the members by a board of directors. The day to day administration is under the control of the Senior Director
of Training.

Camberley Gymnastics Club trades under the name of Rushmoor Gymnastics Academy.

Reference and Administrative Details

Trustees

Mrs L Fairbrother
Mrs J Alp

Mr J Alp

Mr H Best

Mr S Masterson
Mr S Smalley

Charity Number
298421
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Camberley Gymnastics Club
Trustees' Report (continued)
For The Year Ended 31 August 2025

Company Number

02176553

Principal Address

Pool Road
Aldershot
Hampshire
GU11 3SN

Independent Examiner

Yuval Salomi FCCA
Artema Ltd
Artema Limited

la Kinsbury's Lane
Ringwood
Hampshire

BH24 1EL

Page 3



Camberley Gymnastics Club
Trustees' Report (continued)
For The Year Ended 31 August 2025

Other Information

Additional Note

Recruitment and appointment of new trustees

The directors of the company under the company's Articles are known as members of the Management Committee. Under
the requirements of the Memorandum and Articles of Association the members of the Management Committee are elected
at the Annual General Meeting each year to serve for a period of one year until the next Annual General Meeting.

The Management Committee seeks to ensure that the interest of the gymnasts and the development of the club are
appropriately reflected through the skills and diversity of the trustee body. Individuals who exhibit a close active interest in
the daily running and activities of the Club, have appropriate skills and strong community links are invited to join the
Management Committee. The development of the Club within the community is of paramount importance, and a key duty of
the trustees.

Organisational structure

The company employees a team of coaching staff, led by the Senior Director of Training, that report to the Directors of
Coaching and Administration. Between them, they are responsible for all operational matters, including the financing and
management of gymnastic activities. The Directors of Coaching and Administration are responsible to the Board of
Directors.

Induction and training of new trustees.

Newlt appointed trustees are familiar with the operations of the Club. Additionally new trustees are encouraged to attend a
series of training sessions to familiarise them with the charity and the structure of British Gymnastics. These sessions are
conducted by the Director of Coaching and the Director of Administration of the charity and cover the following areas:

- The obligations of the Management Committee members.

- The operational framework of the charity.

- The resources and current financial position as set out in the latest published accounts.

- The future plans and objectives.

- The Rushmoor Gymnastics Academy responsibility within the Rushmoor Community.

- The Charity Commission's guide 'Responsibilities of Charity Trustees' is also issued to new trustees on appointment.

Wider network

The Club is affiliated to British Gymnastics (BG) and has been awarded the BG Gym Mark and Seal of Approval. All coaching
and competitions carried out by the Club are held under the auspices of the BG.

Small Company Rules

This report has been prepared in accordance with the special provisions relating to companies subject to the small companies
regime within Part 15 of the Companies Act 2006.

The trustees' report was approved by the board of trustees and signed on its behalf by:
e

Lyn Fairbrother (Jan 26, 2026, 2:29pm)
Mrs L Fairbrother

Trustee
23/01/2026
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Camberley Gymnastics Club
Independent Examiner's Report to the Trustees of Camberley Gymnastics Club
For The Year Ended 31 August 2025

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 August 2025.

Responsibilities and Basis of Report

As the charity trustees of the Company (and also its directors for the purposes of company law), you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 (“the 2006 Act”).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act and
are eligible for independent examination, I report in respect of my examination of your charity’s accounts as carried out under
section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my examination I have followed the Directions given by
the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent Examiner's Statement

Since the Company’s gross income exceeded £250,000 your examiner must be a member of a body listed in section 145 of
the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member of The Association of
Chartered Certified Accountants, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the examination
giving me cause to believe:

. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or

. the accounts do not accord with those records; or

. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an independent
examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of

Recommended Practice for accounting and reporting by charities applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

WN =

I have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

7v\/a‘ Sa\[o/vu'

Yuval (Jan 23, 2026, 10:36am)
Yuval Salomi FCCA

23/01/2026
Artema Limited

la Kinsbury's Lane
Ringwood
Hampshire

BH24 1EL
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Camberley Gymnastics Club
Statement of Financial Activities (including Income and Expenditure Account)

For The Year Ended 31 August 2025

Notes

INCOME AND ENDOWMENTS FROM:
Donations and legacies 3
Charitable activities:

Charitable activities
Other trading activities 4
Investments 5
EXPENDITURE ON:
Raising funds 7
Charitable activities: 7

Charitable activities
NET EXPENDITURE
NET MOVEMENT IN FUNDS
RECONCILIATION OF FUNDS:
Total funds brought forward
TOTAL FUNDS CARRIED FORWARD 14

The notes on pages 9 to 14 form part of these financial statements.

Page 6

2025 2024

Unrestricted Restricted Total Total

funds funds funds funds

£ £ £ £

500 - 500 -
427,700 - 427,700 440,474
24,804 - 24,804 28,400
778 - 778 1,052
453,782 - 453,782 469,926
(8,248) - (8,248) (5,555)
(447,085) - (447,085) (468,285)
(455,333) - (455,333) (473,840)
(1,551) - (1,551) (3,914)
(1,551) - (1,551) (3,914)
442,076 42,957 485,033 488,947
440,525 42,957 483,482 485,033




Camberley Gymnastics Club
Comparative Statement of Financial Activities (including Income and Expenditure

Account)

For The Year Ended 31 August 2025

INCOME AND ENDOWMENTS FROM:
Charitable activities:
Charitable activities
Other trading activities
Investments

EXPENDITURE ON:

Raising funds

Charitable activities:
Charitable activities

NET EXPENDITURE

NET MOVEMENT IN FUNDS
RECONCILIATION OF FUNDS:
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes on pages 9 to 14 form part of these financial statements.
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2024

Unrestricted Restricted Total

funds funds funds

Notes £ £ £
440,474 - 440,474
4 28,400 - 28,400
5 1,052 - 1,052
469,926 - 469,926
7 (5,555) - (5,555)
7

(468,285) - (468,285)
(473,840) - (473,840)
(3,914) - (3,914)
(3,914) - (3,914)
445,990 42,957 488,947
14 442,076 42,957 485,033




Camberley Gymnastics Club
Balance Sheet
As At 31 August 2025

2025 2024
Unrestricted Restricted Total Total
funds funds funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible Assets 11 121,817 - 121,817 136,995
121,817 - 121,817 136,995
CURRENT ASSETS
Stocks 12 300 - 300 300
Cash at bank and in hand 545,823 - 545,823 535,560
546,123 - 546,123 535,860
Creditors: Amounts Falling Due Within One Year 13 (184,458) - (184,458) (187,822)
NET CURRENT ASSETS (LIABILITIES) 361,665 - 361,665 348,038
TOTAL ASSETS LESS CURRENT LIABILITIES 483,482 - 483,482 485,033
NET ASSETS 483,482 - 483,482 485,033
FUNDS OF THE CHARITY
Restricted Funds 42,957 42,957
Unrestricted Funds 440,525 442,076
TOTAL FUNDS 14 483,482 485,033

For the year ending 31 August 2025 the charitable company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The members have not required the charitable company to obtain an audit in accordance with section 476 of the Companies
Act 2006.

The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies
regime.

On behalf of the board

N

Lyn Fairbrother (Jan 26, 2026, 2:29pm)
Mrs L Fairbrother

Trustee
23/01/2026

The notes on pages 9 to 14 form part of these financial statements.
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Camberley Gymnastics Club
Notes to the Financial Statements
For The Year Ended 31 August 2025

1. General Information

Camberley Gymnastics Club is a company limited by guarantee, incorporated in England & Wales, registered number
02176553 and registered charity number 298421. The registered office is .

2. Accounting Policies
2.1. Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019)", Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic
of Ireland" and the Companies Act 2006.

The charitable company is a Public Benefit Entity as defined by FRS 102.
2.2. Going Concern Disclosure

At the time of approving the financial statements, the trustees have not identified any material uncertainties related to
events or conditions that may cast significant doubt about the charitable company's ability to continue as a going
concern.

2.3. Incoming Resources

Charitable funds
Unrestricted funds are available for use at the discretion of rhe Trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of
the restricted funds are set out in the notes to the financial statements.

Designated funds are earmarked by the trustess for the specific expenditure that is required by the charitable
company.

Income
Income is recognised when the charitable company is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable they will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charitable company has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charitable company has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

2.4. Resources Expended

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party,
tt is probable that a transfer of economic benefits will be required in settlement, and the amount of the obligation can
be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct ocsts and shared
costs, including support costs involved in undertaking each activity. Direct costs attributable to a single activity are
allocated directly to that activity. Shared cosats which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with the use of
resources. Central staff costs are allocated on the basis of time spent, and depreciation charges are allocated on the
portion of the asset's use.

All costs are allocated between expenditure categories of the SoFA on a basis designed to reflect the use of the
resource. Costs relating to a particular activity are allocated directly.

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to
that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of
the obligation can be measured reliably. Expenditure is accountded for on an accruals basis and has been classified
under headings that aggregate all costs related to the category. Where costs cannot be directly attributed to particular
headings, they have been allocated to activities on a basis consistent with the use of resources.
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Camberley Gymnastics Club
Notes to the Financial Statements (continued)
For The Year Ended 31 August 2025

2.5. Tangible Fixed Assets and Depreciation

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment losses.
Depreciation is provided at rates calculated to write off the cost of the fixed assets, less their estimated residual value,
over their expected useful lives on the following bases:

Leasehold 10% reducing balance method
Plant & Machinery 25% reducing balance method
Motor Vehicles 25% reducing balance method
Computer Equipment 25% reducing balance method

Impairment of fixed assets

At each reporting date, the charitable company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

2.6. Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks.

Cost is determined using the first-in, first-out method. Cost includes all direct costs and an appropriate proportion of
fixed and variable overheads.

Work in progress is reflected in the accounts on a contract by contract basis by recording turnover and related costs as
contract activity progresses.

At the end of each reporting period stocks are assessed for impairment. If an item of stock is impaired, the identified
stock is reduced to its selling price less costs to complete and sell and an impairment charge is recognised in the
statement of financial activities. Where a reversal of the impairment is required the impairment charge is reversed, up
to the original impairment loss, and is recognised as a credit in the statement of financial activities.

2.7. Cash and Cash Equivalents

Cash and cash equivalents are basic financial assets and include cash in hand and deposits held at call with banks,
other short-term highly liquid investments that mature in no more than three months from the date of acquisition and
are readily convertible to a known amount of cash with insignificant risk of change in value, and bank overdrafts.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitiutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Basic financial liabilities

Basic financial liabilities, which include creditors and bank loans are initially recognised at transaction price unless the
arrangement constitiutes a financing transaction, where the debt is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or

less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charitable comapny's contractual obligations expire or are discharged or
cancelled.

2.8. Employee Benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services are received.

Termination benefits are recognised immediately as an expense when the charitable company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.
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Camberley Gymnastics Club
Notes to the Financial Statements (continued)
For The Year Ended 31 August 2025

2.9. Critical accounting estimates and judgements

In the application of the charitable company's accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

3. Income from Donations and Legacies

2025 2024
Unrestricted Unrestricted
funds funds
£ £
Donations and gifts 500 -
4. Income from Other Trading Activities
2025 2024
Unrestricted Unrestricted
funds funds
£ £
Income from other trading activities 5,501 4,039
Fundraising events 19,303 24,361
24,804 28,400
5. Investment Income
2025 2024
Unrestricted Unrestricted
funds funds
£ £
Bank interest receivable 778 1,052
6. Net Income/(Expenditure)
The net expenditure is stated after charging/(crediting):
2025 2024
£ £
Depreciation of tangible fixed assets - owned 28,470 32,181
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Camberley Gymnastics Club
Notes to the Financial Statements (continued)
For The Year Ended 31 August 2025

7. Analysis of Expenditure

2025
Activities Support
undertaken costs
directly (see note 8) Total
£ £ £
Raising funds 8,248 - 8,248
Charitable activities 280,484 166,601 447,085
288,732 166,601 455,333
2024
Activities Support
undertaken costs
directly (see note 8) Total
£ £ £
Raising funds 5,555 - 5,555
Charitable activities 283,983 184,302 468,285
289,538 184,302 473,840
8. Support Costs
2025
Charitable
activities
£
Premises expenses 123,639
General administration 14,492
Depreciation 28,470
166,601
2024
Cha_rii_:a_ble
activities
£
Premises expenses 143,464
General administration 8,657
Depreciation 32,181
184,302
9. Staff Costs
Staff costs were as follows:
2025 2024
£ £
Wages and salaries 270,063 272,870

No employees received employee benefits (excluding employer pension costs) for the reporting period of more than £60,000.



Camberley Gymnastics Club
Notes to the Financial Statements (continued)
For The Year Ended 31 August 2025

10. Average Number of Employees

Average number of employees during the year was: 14 (2024: 8)

11. Tangible Assets

Cost
As at 1 September 2024
Additions

As at 31 August 2025

Depreciation
As at 1 September 2024
Provided during the period

As at 31 August 2025

Net Book Value
As at 31 August 2025

As at 1 September 2024

12. Stocks

Stock

13. Creditors: Amounts Falling Due Within One Year

Trade creditors
Other creditors
Accruals and deferred income

14. Movement in Funds

Unrestricted funds
General:
General unrestricted fund
Restricted funds
Restricted Fund

Total funds

Land &
Property
Leasehold Plant & Motor Computer Total
Machinery Vehicles Equipment
£ £ £ £ £
369,692 476,490 24,819 49,464 920,465
- 13,292 - - 13,292
369,692 489,782 24,819 49,464 933,757
309,015 402,642 24,679 47,134 783,470
6,068 21,785 35 582 28,470
315,083 424,427 24,714 47,716 811,940
54,609 65,355 105 1,748 121,817
60,677 73,848 140 2,330 136,995
2025 2024
£ £
300 300
2025 2024
£ £
1 -
81,042 82,832
103,415 104,990
184,458 187,822
As at 1
September As at 31
2024 Income Expenditure August 2025
£ £ £ £
442,076 453,782 (455,333) 440,525
42,957 - - 42,957
485,033 453,782 (455,333) 483,482
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Camberley Gymnastics Club
Notes to the Financial Statements (continued)
For The Year Ended 31 August 2025

Unrestricted funds
General:
General unrestricted fund
Restricted funds
Restricted Fund

Total funds

As at1
September As at 31
2023 Income Expenditure August 2024
£ £ £ £
445,990 469,926 (473,840) 442,076
42,957 - 42,957
488,947 469,926 (473,840) 485,033

General reserves are held to cover the possibility of future funding shortfalls. At 31 August 2025 they stood at £216,849
(2023 - £218,400) and account for approximately 4 months total expenditure to ensure the sustainability of activities for our

members.

Unrestricted Reserves

Designated Reserves
Employment contingency
Leasehold Improvements
Gym replacement equipment
Roof repair project

Minibus replacement

Total Designated Reserves
General Reserves

Total Unrestricted Funds

15. Transactions with Trustees

1 Sept
2024
£

58,000
60,677
20,000
30,000
55,000

223,677
218,399
442,076

31 Aug
2025
£

58,000
60,677
20,000
30,000
55,000

223,677
216,849
440,526

None of the trustees received any remuneration or any other benefits from an employment with the charity or a related entity

during the current or previous year.

No trustee expenses have been incurred.

16. Related Party Disclosures

There have been no related party transactions in the reporting period that require disclosure.

17.

Income Share Rent Adjustment

In accordance with the terms of the RGA's lease of its premises from Rushmoor Borough Council the Income Share
Calculation for the accounting period to the 31st August 2025 is as follows:

Turnover

Less:

Donations/gifts

Grants

Fundraising (voluntary activities only)
Sponsorship

Less Surplus Income

Threshold Using Bank of England Base rate

£453,781

£500
£nil
£19,303
£nil

Page 14

(£19,803)

(£553,669)

...CONTINUED



Camberley Gymnastics Club
Notes to the Financial Statements (continued)
For The Year Ended 31 August 2025

Surplus Income (£119,691)

Additional rent payable £nil
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Camberley Gymnastics Club
Detailed Statement of Financial Activities (including Income and Expenditure Account)
For The Year Ended 31 August 2025

2025 2024
Total Total
funds funds
£ £
INCOME AND ENDOWMENTS FROM:
Donations and legacies
Donations and gifts 500 -
500 -
Charitable Activities:
Charitable activities
Members' subscriptions 258,023 253,985
Competitions 2,710 2,791
Holiday courses 8,980 5,022
Hire of gym 48,918 55,711
Camps 10,992 8,265
BAGA Insurance 2025 12,215 15,675
Playgym 85,862 99,025
427,700 440,474
Other trading activities
Income from other trading activities 5,501 4,039
Fundraising events 19,303 24,361
24,804 28,400
Investments
Bank interest receivable 778 1,052
778 1,052
453,782 469,926
EXPENDITURE ON:
Raising funds
Opening stock and work in progress (300) -
Purchases - (300)
Fundraising (1,321) (127)
Rosebowl (6,927) (5,428)
Closing stock and work in progress 300 300
(8,248) (5,555)
Charitable Activities:
Charitable activities
Purchases (4,787) (4,091)
Camp expenses (444) (221)
Competition fees & expenses (5,190) (6,801)
Wages and salaries (270,063) (272,870)
Rent - (44,480)
Light and heat (21,972) (26,296)
Repairs and maintenance (25,106) (31,191)
Premises insurance (21,834) (14,867)
Running of Gym (54,727) (26,630)
Vehicle running costs (2,770) (2,871)
Accountancy fees (3,812) (5,359)
...CONTINUED
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Camberley Gymnastics Club

Detailed Statement of Financial Activities (including Income and Expenditure Account)

(continued)
For The Year Ended 31 August 2025

Bank charges
Sundry expenses
Depreciation

NET EXPENDITURE

Page 17

(410) (427)
(7,500) -
(28,470) (32,181)
(447,085) (468,285)
(455,333) (473,840)
(1,551) (3,914)
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CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT)

FOR THE YEAR ENDED 31 AUGUST 2024

The Trustees present their annual report and financial statements for the year ended 31 August 2024,

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Companies Act 2006 and "Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)".

Objectives and activities

Objectives and aims

The charitable company's principal activity is that of providing gymnastic and ather physical recreation in the
interests of the social weifare of young people in Rushmoor and the surrounding areas.

Significant activities

The significant aclivities of the Club are coaching, competitions and training camps and the provision of Playgym
activities for the under 5's. In addition, the Club supports other lecal sports and social clubs by hiring out its facilities
and specialist equipment.

Public benefit

A key objective of the Club is the development of activities for the weifare of the community. An important part of
this is the very successful Playgym programme that continues to attract around 70,000 under 5's per annum. This
activity introduces young children to a healthy lifestyle, helps to combat child cbesity and is taking place in a part
of the Borough of Rushmoor, that is recognised as being an area of social deprivation. The Club continues to invest
in activities to benefit the local community and to subsidise the Playgym programme.

Volunteers

The Management Committee and a pool of volunteers normally carry out several activities relating to the support
of gymnastic programmes, catering and fund raising and give approximately 900 hours of support to the Club.
Volunteering has not recavered to pre covid pandemic levels, this we are working on with the objeclive of achieving
more lecal community involvement, Ve thank all whe contribute to the Club's ongoing success.

The policies adopted in furtherance of these objects have not changed during the year.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charitable company should undertake,

Strategic report
The description under the headings "Achievements and performance” and "Financial review" meet the company
law requirements for the Trustees to present a strategic report.

Achievements and performance

Charitable activities

At 31 August 2024 the Club had around 550 registered members. The Club competes at county, regional, national
and international levels and considerable success was achieved in all competitions. This includes the prestigious
Rushmoor Rose Bowl competition. Running now for 43 years this event is recognised as Britain's number one
international gymnastics competition attracting teams from all over the world.

Investment performance
The results for the year and the financial position of the company are as shown in the annexed financial statements.

The value of funds carmied forward at 31 August 2024 of £485,033 (2023 - £488,947) takes account of the Reserves
Policy including the replacement policy covering existing gym equipment and other assets.




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT)
{(CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2024

Internal and external factors

The Club has developed a strong relationship with Rushmoor Borough Council, British Gymnastics and a good
network of users. This together with the commitment of the coaching staff has ensured the Club continues to
achieve the annual objectives set by the Management Committee.

Financial review

Principal funding sources

The principal funding sources for the Club were generated from membership fees, Easter and Summer training
camps and hire of the gym.

Reserves policy

In line with Charity Commission requirements, the directors recognise the need to maintain reserves to ensure that
the Camberley Gymnastics Club meets statutory and contractual obligations. Provision is made to ensure sufficient
funds for the following contingencies:

- Staff redundancies

- Sickness cover

- Uninsured losses {e.g. excesses on professional indemnity and employment claims)

The directors also recognise the need for sufficient funds to replace existing and invest in new gym equipment to
ensure the continued operation and development of gymnastic programmes.

Taking account of these objectives, it is the policy of the Camberley Gymnastics Club to work towards maintaining
reserves at a level equivalent to four months forecast running costs. The directors are satisfied that the General
Reserve available at the year-end of £218,400 (2023 £175,571 satisfies the key elements of this policy.

A breakdown of reserves are shown in note 21 to these accounts and report clearly the Designated reserves and
the remaining General reserves.

Risk
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

The management Committee regulariy reviews risk management with input from the Directors of Coaching and
Administration. This process has been formalised with the establishment of a Risk Register and an associated
action plan including responsibilities and timescales for completion. Progress against the action plan is reviewed
each February and reported to the Board of Directors.

Future plans
The Club will continue to develop the Rose Bow! competition as a major opportunity for top international teams to
compete in Britain along with arranging and hosting other important national events.

During the year the Management Committee will update the Rushmoor Gymnastics Academy rolling 5 year plan.
This will include performance targets for coaches and gymnasts. Competition targets will be set on a continuing
incremental basis and the Management Committee will review progress at monthly meetings.

RGA will continue to strengthen coaching resources to extend training programmes and other initiatives and
develop the Easter and summer training camps to attract teams from other countries and UK based Gymnastic
Clubs. In addition, RGA will continue to grow and expand Playgym and community activities for the benefit of
Rushmoor and the surrounding areas.




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT)
(CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2024

Structure, governance and management

Governing document

Camberley Gymnastics Club is a Charity No. 298421 registered with the Charity Commissioners and registered
under the Companies Act 2006 as a company No. 2176553 limited by guarantee. Each senior member has
undertaken to contribute an amount not exceeding one pound in the event of the company being insolvent on
winding up. The company is managed on behalf of the members by a board of directors. The day to day
administration is under the control of the Senior Director of Training.

Camberley Gymnastics Club trades under the name of Rushmoor Gymnastics Academy.

The Trustees, who are also the directors for the purpose of company law, and who served during the year and up
fo the date of signature of the financial statements were:

Mrs L Fairbrother

Mrs J E Alp

Mr H J Best

Mr N Taylor

Mr S Smalley

Mr C Wright

Councillor S J Masterson

Recruitment and appeintment of new trustees

The directors of the company under the company’s Articles are known as members of the Management
Committee. Under the requirements of the Memorandum and Articles of Association the members of the
Management Committee are elected at the Annual General Meeting each year to serve for a period of one year
unfil the next Annual General Meeting.

The Management Committee seeks to ensure that the interests of the gymnasts and the development of the Club
are appropriately reflected through the skills and diversity of the frustee body. Individuals who exhibit a close
active interest in the daily running and activities of the Club, have appropriate skills and strong community links
are invited to join the Management Committee. The development of the Club within the community is of
paramount importance, and a key duty of the trustees.

Organisational structure

The company employs a team of coaching staff, led by the Senior Director of Training, that repart to the Directors
of Coaching and Administration. Between them, they are responsible for all operational matters, including the
financing and management of gymnastic activities. The Directors of Coaching and Administration are
responsible to the Board of Directors.

Induction and training of new trustees

Newly appointed trustees are familiar with the operations of the Club. Additionally new trustees are encouraged
to attend a series of training sessions to familiarise them with the charity and the structure of British Gymnastics.
These sessions are conducted by the Director of Coaching and the Director of Administration of the charity and
cover the following areas:

- The obligations of the Management Committee members.

- The operational framework of the charity.

- The resources and current financial position as set out in the latest published accounts.

- The future plans and objectives.

- The Rushmoor Gymnastics Academy responsibility within the Rushmoor community.

The Charity Commission’s guide 'Responsibilities of Charity Trustees' is also issued to new trustees on
appointment.

Wider network
The Club is affiliated to British Gymnastics (BG) and has been awarded the BG Gym Mark and Seal of Approval.
All coaching and competitions carried out by the Club are held under the auspices of the BG.




CAMBERLEY GYMNASTICS CLUB
TRADING AS RUSHMOOR GYMNASTICS ACADEMY
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT)

(CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

Related parties
No trustee or other person related to the charity had any personal interest in any contract or transaction entered

by the charity during the year.

The Trustees' report, including the strategic report, was approved by the Board of Trustees.

e 25/2/25”




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF CAMBERLEY GYMNASTICS CLUB

| report 1o the Trustees on my examination of the financial statements of CAMBERLEY GYMNASTICS CLUB
(the charitable company) for the year ended 31 August 2024,

Responsibilities and basis of report

As the Trustees of the charitable company (and its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the Companies
Act 2006 (the 2006 Act).

Having satisfied myself that the financial statements of the charitable company are net required to be audited
under Part 16 of the 2008 Act and are eligible for independent examination, | report in respect of my examination
of the charitable company's financial statements carried out under section 145 of the Charities Act 2011 {the
2011 Act). In carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charitable company's gross income exceeded £250,000 your examiner must be a member of a bady
listed in section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a
member of ACCA, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charitable company as required by section 386 of the
2006 Act; or

2  the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Michael Neale

Neale Butler Limited
Bassett House

5 Southwell Park Road .
Camberley

Surrey

GU15 3PU

2
Dated: 2‘ 2’ '2‘,




CAMBERLEY GYMNASTICS CLUB
TRADING AS RUSHMOOR GYMNASTICS ACADEMY
STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2024

Unrestricted Restricted Total
funds funds
2024 2024 2024
Notes £ £ £
Income from:
Donations and
legacies 3 - - -
Charitable activities 4 440,475 - 440,475
Other trading
activities 5 28.400 - 28.400
Investments 6 1,052 - 1,052
Total income 469,927 - 469,927
Expenditure on:
Raising funds 7 5,555 - 5,555
Charitable activities 8 458,285 - 468,285
Total expenditure 473,840 - 473,840
Net income for the year/
Net movement in funds {3,513) - (3.913)
Fund balances at 1
September 2023 445,989 42,957 488,947
Fund balances at 31
August 2024 442 076 42,957 485,033

Unrestricted Restricted Total
funds funds
2023 2023 2023
£ £ £
105 - 105
450,371 - 450,371
30,736 - 30,736
421 - 421
481,633 - 481,633
8,180 - 8,180
423,266 - 423,266
431,446 - 431,446
50,187 - 50,187
395,803 42 957 438,760
445990 42,957 488,947

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activilies.

The statement of financial activities also complies with the requirements for an income and expenditure account under

the Companies Act 20086.




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY

BALANCE SHEET
AS AT 31 AUGUST 2024
2024 2023
Notes £ £ £ £
Fixed assets :
Tangible assets 13 136,994 114,729
Current assets
Stocks 14 300 300
Cash at bank and in hand 535,561 518,742
535,861 519,042
Creditors: amounts falling due within
one year 15 (187,822) (144,824)
Net current assets 348,039 374,218
Total assets less current liabilities 485,033 488,947
Income funds
Restricted funds 42 957 42 957
Unrestricted funds 442 076 445,990
485,033 488,947

The company Is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

2006, for the year ended 31 August 2024,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject to

the small companies regime.

The financial statements were approved by the Trustees on 2{/2//25-

Trustee

Company registration number 02176553




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 AUGUST 2024

2024

Notes £ £
Cash flows from operating activities
Cash generated from operations 19 70,216
Investing activities
Purchase of tangible fixed assets (54,448)
Investment income received 1,051
Net cash used in investing activities (53,397)
Net cash used in financing activities -
Net increase in cash and cash equivalents 16,819
Cash and cash equivalents at beginning of year 518,742
Cash and cash equivalents at end of year 535,561

2023

(22,790)
421

127,849

(22,369)

105,480

413,262

518,742




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2024

1.1

1‘2

13

1.4

Accounting policies

Charity information
CAMBERLEY GYMNASTICS CLUB is a private company limited by guarantee incorporated in England and
Wales. The registered office is Pool Road, Aldershot, Hampshire, GU11 3SN.

Accounting convention

The financial statements have been prepared in accordance with the charitable company's [governing
document], the Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” ("FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statemnent of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The
charitable company is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charitable company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the charitable
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
Trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
abjectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Designated funds are earmarked by the Trustees for specific expenditure that is required by the charitable
company.

Income

Income is recognised when the charitable company is legally entitled to it after any performance conditions have
been met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charitable company has
been notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time of
the donation.

Legacies are recognised on receipt or otherwise if the charitable company has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as
a contingent asset.

-9.



CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOCR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2024

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third
party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of the
obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and shared
costs, including support costs involved in undertaking each activity. Direct casts attributable to a single activity
are allocated directly to that activity. Shared costs which contribute to more than one activity and support costs
which are not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation charges are
allocated on the portion of the asset's use.

All costs are allocated between expenditure categories of the SoFA on a basis designed to reflect the use
of the resource. Costs relating to a particular activity are allocated directly.

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that a transfer of economic benefits will be required in
settliement and the amount of the obligation can be measured reliably. Expenditure is accounted for on an
accruals basis and has been classified under headings that aggregate all cost related to the category.
Where costs cannot be directly attributed to particular headings, they have been allocated to activities on
a basis consistent with the use of resources.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasehold improvements 10% on reducing balance
Plant and equipment 25% on reducing balance
Computers 25% on reducing balance
Motor vehicles 25% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities.

Impairment of fixed assets

At each reporting end date, the charitable company reviews the carmying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in
bringing the stocks to their present location and condition. ltems held for distribution at no or nominal
consideration are measured the lower of replacement cost and cost.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be incurred
in marketing, selling and distribution.

-10-



CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2024

1.10

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing fransaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present value
of the future payments discounted at a market rate of interest. Financial liabilities classified as payable within
one year are not amortised. -

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less, If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charitable company's contractual obligations expire or are
discharged or cancelled.

Employee benefits

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charitable company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charitable company's accounting policies, the Trustees are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical experience
and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.
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CAMBERLEY GYMNASTICS CLUB
TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2024

3 Donations and legacies

Unrestricted Unrestricted

funds funds

2024 2023

£ £

Donations and gifts - 105

108
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CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

4 Charitable activities

Members’ Compefitions Holiday  Hire of gym Camps BAGA Playgym Total Total
Subscriplions courses Insurance 2024 2023
2024 2024 2024 2024 2024 2024 2024

£ £ £ £ £ £ £ £ £

Provision of gymnastic facilities 253,985 2,791 5,022 55,711 8,265 15,675 99,026 440,575 450,371
For the year ended 31 August 2023

Membaers' Competitions Holiday  Hire of gym Camps BAGA Playgym Total

subscriptions courses Insurance 2023

£ £ £ £ £ £ £ £

Provision of gymnastic facilities 276,551 2,966 5,593 41,685 11,241 17,943 94,392 450,371
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CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2024

5 Other trading activities

Fundraising
Clothing sales

Other trading activities

6 Investments

Interest receivable

7 Raising funds

Fundraising and publicity expenses
Rosebowl
Fundraising

Unrestricted Unrestricted

funds funds
2024 2023

E £
24,361 22,106
4,039 8,630
28,400 30,736

Unrestricted Unrestricted

funds

2024
£

1,052

funds

2023
£

421

Unrestricted Unrestricted

funds funds
2024 2023
£ £
5,428 5,932
127 2,248
5,555 8,180
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CAMBERLEY GYMNASTICS CLUB
TRADING AS RUSHMOOR GYNMNASTICS ACADEMY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2024

8 Charitable activities

Trading Trading
activities  activities
2024 2023
£ £
Staff costs 272,870 255874
Purchases 4,091 7.264
Camp expenses 221 3,840
Competition fees and expenses 6.801 7,824
Support costs 184,302 148,454
468,285 423,256
468,285 423,256
9 Support costs
Premises Governance 2024 Premises Governance 2023
costs costs costs costs
£ £ £ £ £ £
Depreciation 32,181 - 32,181 23,261 - 23,261
insurance 14,867 - 14,867 22,260 - 22,260
Utilities 26,296 - 26,296 30,822 - 30,822
Rent 44 480 - 44,480 1,480 - 1,480
Minibus running

expenses 2,871 - 2,871 2,145 - 2,145
Running of gym 26,630 - 26,630 29,362 - 29,362
Bank charges 427 - 427 451 - 451
Property repairs 31,191 31,194 29,894 29,894
Professional fees - 5,358 5,359 - 8,779 8,779
17'8.943 5,359 184,302 139,675 8,779 148,454

Analysed between
Provision of gymnastic 178,943 5,359 184,302 139,675 8,779 148,454

facilities

10 Trustees

None of the Trustees received any remuneration or benefits from the charitable company during the year.
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CAMBERLEY GYMNASTICS CLUB
TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2024

11 Employees

The average monthly number of employees during the year was:

Coaching

Employment costs

Wages and salaries

There were no employees whose annual remuneration was £60,000 or more.

12 Taxation

2024
Number

]

2023
Number

o]

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

13 Tangible fixed assets

Cost

At 1 September 2023

Additions

At 31 August 2024
Depreciation and impairment
At 1 September 2023
Depreciation charged in the year
At 31 August 2024

Carrying amount
At 31 August 2024
At 31 August 2023

14 Stocks

Stocks

Leasehold Plantand  Computers Motor vehicles
improvements equipment
£ £ £ £
369,692 422,042 49,464 24,819
- 54,448 > &
369,692 476,490 49,464 24,819
302,273 378,026 46,358 24,632
6,742 24616 776 47
309,015 402,642 47,134 24,679
60,677 73,848 2,329 140
67,419 44,017 3,105 187
2024
£
300

Total

£

866,017
54,448

920,465

751,288
32,181

783,469

2023
£

300
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CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2024

15 Creditors: amounts falling due within one year

16

17

18

19

20

Other creditors
Accruals and deferred income

Retirement benefit schemes

2024

82,832
104,980

187,822

2023

82,832
61,992

144,824

The charitable company operates a defined contribution pension scheme for all qualifying employees. The
assets of the scheme are held separately from those of the charitable company in an independently

administered fund.

Analysis of net assets between funds

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023
£ £ £ £ £ E
Fund balances at 31
August 2023 are
represented by:
Tangible assets 94,037 42,957 136,994 71,772 42,957 114,729
Current assets/(liabilities) 348,039 348,039 374,218 - 374,218
442,076 42957 485,033 445,990 42957 488,947
Related party transactions
There were no disclosable related party transactions during the year (2023 - none).
Cash generated from operations 2024 2023
£ £
Surplus/(deficit) for the year (3913 50,187
Adjustments for:
Investment income recognised in statement of financial activities (1,052)) (421)
Depreciation and impairment of tangible fixed assets 32,181 23,261
Movements in working capital:
Increase in creditors 43,000 54,822
Cash generated from operations 70,216 127,849

Analysis of changes in net funds

The charitable company had no debt during the year.
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CAMBERLEY GYMNASTICS CLUB
TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2024

21 Designated reserves

General Reserves are held to cover the possibility of future funding shortfalls. At 31 August 2024 they stood at
£218,400 (2023 - £175571) and account to approximately 4 months total expenditure to ensure the
sustainability of activities for our members.

1 Sept Movement in Funds 31 August
2023 income Spend 2024
£ £ £ £
Restricted Reserves
Building Extension 42,957 42,957
Total Restricted Reserves 42,957 42,957
Unrestricted Reserves
Designated Reserves
Employment contingency 58,000 58,000
Leasehold Improvements 67,415 6,742 60,677
New Floor Area 40,000 40,000 -
Gym replacement equipment 20,000 20,000
Roof repair project 30,000 30,000
Minibus Replacement 55,000 55.000
Total Designated Reserves 270,419 46,742 223,677
General Reserves 175,571 42,828 218,399
Total Unrestricted Reserves 445,990 42,828 46,742 442,076
TOTAL FUNDS 488,947 42,828 46,742 485,033
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CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

22 Income Share Rent Adjustment

In accordance with the terms of the RGA's Lease of its premises from Rushmoor Borough Council the
Income Share calculation for the Accounting period to the 31! August 2024 is as follows:

Turnover
£469,927

Less:

Donations/Gifts ENIL

Grants ENIL

Fundraising (voluntary activities not merchandising) £24 361

Sponsorship £ NIL (£24,361)
Less: Surplus income
Threshold using Bank of England base rate (£518,610)
SURPLUS INCOME: (£73,044)
Additional rent payable (10% of surplus): £ NIL
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CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
TRUSTEES® REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT)

FOR THE YEAR ENDED 31 AUGUST 2023

The Trustees present their annual repert and financial statements for the year ended 31 August 2023,

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Companies Act 2006 and "Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Repubiic of Ireland (FRS 102} (effective 1 January 2019)",

Objectives and activities

Objectives and alms

The charitable company's principal activity is that of providing gymnastic and other physical recreation in the
interests of the social welfare of young people in Rushmoaor and the surrounding areas.

Significant activities

The significant activities of the Club are coaching, competitions and training camps and the provision of Playgym
activities for the under 5's. In addition, the Club supports other local sports and social clubs by hiring out its facilities
and specialist equipment. Due to the pandemic the Club's activities were severely hampered due to lockdown. We
are delighted to inform our members that the Club has made a very quick recovery and is now operating at around
pre-pandemic levels due to the enthusiasm and hard work of the staff.

Public benefit

A key objective of the Club is the development of activities for the welfare of the community. An important part of
this is the very successful Playgym programme that continues to attract around 70,000 under 5's per annum. This
acfivity introduces young children to a heaithy lifestyle, helps to combat child obesity and is taking place in a part
of the Borough of Rushmoor, that is recognised as being an area of social deprivation. The Cleb continues to invest
in activities to benefit the local community and to subsidise the Playgym programme.

Volunteers

The Management Committee and a pool of voluntears normally carmy out a number of activities relating to the
support of gymnastic programmes, catering and fund raising and give approximately 900 hours of support to the
Club. Volunteering has not recovered to pre covid pandemic levels, this we are working on with the objective of
achieving more local community involvement, We thank all who contribute to the Club's ongoing success.

The policies adopted in furtherance of these objects have not changed during the year.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charitable company should undertake.

Strategic report
The description under the headings "Achievements and performance™ and "Financial review" meet the company
law requirements for the Trustees fo present a strategic report.

Achievements and performance

Charitable acfivities

At 31 August 2023 the Club had around 550 registered members. The Club competes at county, regional, national
and international levels and considerable success was achieved in all competitions.

Rushmoor Gymnastics Academy regularly hosts a number of international teams. This includes the prestigious
Rose Bowl competition. This event is recognised as a premier international gymnastics competition and attracts
teams from all over the world.

Investment performance
The results for the year and the financial position of the company are as shown in the annexed financiat statements.

The value of funds carried forward at 31 August 2023 of £488,947 (2022 - £438,760) takes account of the Reserves
Policy including the replacement policy covering existing gym equipment and cther assets.




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT)
(CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

internal and external factors

The Club has developed a strong relationship with Rushmoor Borough Council, British Gymnastics and a good
network of users. This together with the commitment of the coaching staff has ensured the Club continues to
achieve the annual objectives set by the Management Committee.

Financial review

Principal funding sources

The principal funding sources for the Club were generated from membership fees, Easter and Summer training
camps and hire of the gym,

Reserves policy

In line with Charity Commission requirements, the directors recognise the need to maintain reserves to ensure that
the Camberey Gymnastics Club meets statutory and contractual obligations. Provision is made to ensure sufficient
funds for the following contingencies:

- Staif redundancies

- Sickness cover

- Uninsured losses (e.g. excesses on professicnal indemnity and employment claims)

The directors also recognise the need for sufficient funds to replace existing and invest in new gym equipment to
ensure the continued operation and development of gymnastic programmes.

Taking account of these objectives it is the policy of the Camberley Gymnastics Club to work towards maintaining
reserves at a level equivalent to four months forecast running costs. The directors are satisfied that the General
Reserve available at the year end of £175,571 (2022 £143,893) satisfies the key elements of this policy.

A breakdown of reserves are shown in note 21 to these accounts and report clearly the Designated reserves and
the remaining General reserves.

Risk
The trustees have a duty to identify and review the risks to which the charity is expesed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

The management Committee regularly reviews risk management with input from the Directors of Coaching and
Administration. This process has been formalised with the establishment of a Risk Register and an associated
action plan including respensibilities and timescales for completion. Progress against the action plan is reviewed
each February and reported to the Board of Directors.

Future plans

The Club will continue to develop the Rose Bowl competition as a major oppertunity for top international teams to
compete in Britain along with arranging and hosting other important national events. The Rose Bowl is a major
fundraising event for the Club. In 2024 RGA will be hosting a major Regional Competition.

During the year the Management Committee will update the Rushmoor Gymnastics Academy rolling 5 year plan.
This will include performance targets for coaches and gymnasts. Competition targets will be set on a centinuing
incremental basis and the Management Committee will review progress at monthly meetings.

RGA will continue fo strengthen coaching resources to extend training programmes and other initiatives and
develop the Easter and summer training camps to attract teams from cther countries and UK based Gymnastic
Clubs. In addition RGA will continue to grow and expand Playgym and community activities for the benefit of
Rushmaoor and the surrounding areas.

Structure, governance and management




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYNMNASTICS ACADEMY
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT)
(CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

Governing document

Camberley Gymnastics Club is a Charity No. 298421 registered with the Charity Commissioners and registered
under the Companies Act 2008 as a company No. 2176553 limited by guarantee. Each senior member has
undertaken to contribute an amount not exceeding one pound in the event of the company being insolvent on
winding up. The company is managed on behalf of the members by a board of directors. The day to day
administration is under the control of the Senior Director of Training.

Camberley Gymnastics Club trades under the name of Rushmoor Gymnastics Academy.

The Trustees, who are also the directors for the purpose of company law, and who served during the year and up
{o the date of signature of the financial statements were:;

Mrs L Fairbrother

Mrs J E Alp

Mr H J Best

Mr N Taylor

Mr S Smalley

Mr C Wright

Councillor S J Masterson

Recruitment and appointment of new trustees

The directors of the company under the company's Articles are known as members of the Management
Committee. Under the requirements of the Memorandum and Articles of Association the members of the
Management Commitiee are elected at the Annual General Meeting each year to serve for a period of one year
until the next Annual General Meeting,

The Management Committee seeks to ensure that the interests of the gymnasts and the development of the Club
are appropriately reflected through the skills and diversity of the frustee body. Individuals who exhibit a close
active interest in the daily running and activities of the Club, have appropriate skills and strong community links
are invited to join the Management Committee. The development of the Club within the community is of
paramount importance, and a kKey duty of the trustees.

Organisational structure

The company employs a team of coaching staff, led by the Senior Director of Training, that report to the Directors
of Coaching and Administration. Between them, they are responsible for all operational matters, including the
financing and management of gymnastic activities. The Directors of Coaching and Administration are
responsible to the Board of Directors.

Induction and training of new trustees

Newly appointed trustees are familiar with the operations of the Club. Additionally new trustees are encouraged
to attend a series of fraining sessions to familiarise them with the charity and the structure of British Gymnastics.
These sessions are conducted by the Director of Coaching and the Director of Administration of the charity and
cover the following areas:

- The obligations of the Management Committee members.

- The operational framework of the charity.

- The resources and curment financial position as set out in the latest published accounts.

- The future plans and objectives.

- The Rushmoor Gymnastics Academy responsibility within the Rushmoor community.

The Charity Commission’'s guide 'Responsibllities of Charity Trustees' is also issued to new trustees on
appointment.

Wider network
The Club is affiliated to British Gymnastics (BG) and has been awarded the BG Gym Mark and Seal of Approval.
All coaching and competitions carried out by the Club are held under the auspices of the BG.

Related partles
No trustee or other person related to the charity had any personal interest in any contract or transaciion entered
into by the charity during the year.
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CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT)
(CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

The Trustees' report, including the strategic report, was approved by the Board of Trustees.

Councillor 8 J Masterson
Trustee

Dated: lq‘l"g[b‘u—'r




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF CAMBERLEY GYMNASTICS CLUB

| report to the Trustees on my examination of the financial statements of CAMBERLEY GYMNASTICS CLUB
(the charitable company) for the year ended 31 August 2023,

Responsibilities and basis of report

As the Trustees of the charitable company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirementis of the Companies
Act 2006 (the 2006 Act),

Having satisfied myself that the financial statements of the charitable company are not required to be audited
under Part 18 of the 2006 Act and are eligible for independent examination, 1 report in respect of my examination
of the charitable company's financial statements carried out under section 145 of the Charities Act 2011 (the
2011 Act). In carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b} of the 2011 Act.

Independent examiner's statement

Since the charitable company's gross income exceeded £250,000 your examiner must be a member of a body
listed in section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a
member of ACCA, which is one of the listed bodies.

| have completed my examination, | confirm that no matters have come to my atiention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charitable company as required by section 386 of the
2006 Act; or

2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Staternent of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial staternents to be reached.

Michael Neale

Neale Butler Limited
Bassett House

5 Southwell Park Road
Camberley

Suirey

GU15 3PV

Dated: ......... L Wblt‘f




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2023

Income from:
Donations and
legacies

Charitable activities
Other trading
adctivities
Investments

Total income

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Notes

(2L

Net income for the year/
Net movement in funds

Fund balances at 1
September 2022

Fund balances at 31
August 2023

Unrestricted Restricted Total
funds funds
2023 2023 2023
£ £ £
105 - 105
182,778 - 182,778
298,329 - 298,329
421 - 421
481,633 - 481,633
120,818 - 120,818
310,628 - 310,628
431,446 - 431,446
50,187 - 50,187
395,803 42 957 438,760
445,990 42 957 488,947

Unrestricted Restricted Total
funds funds
2022 2022 2022
£ £ £
3,000 - 3,000
164,831 - 164,831
233,813 - 233,813
10 - 10
401,654 - 401,654
80,130 - 90,130
248,820 - 248,820
338,950 - 338,950
62,704 - 62,704
333,099 42,957 376,056
385,803 42 957 438,760

The staternent of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial aclivities also complies with the requirements for an income and expendifure account under
the Companies Act 2006.




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY

BALANCE SHEET
AS AT 31 AUGUST 2023
2023 2022
Notes £ £ £ £
Fixed assets
Tangible assets 13 114,728 115,200
Current assets
Stocks 14 300 300
Cash at bank and in hand 518,742 413,262
519,042 413,562
Craditors: amounts falling due within
one year 15 (144,824) {50,002)
Net current assets 374,218 323,560
Total assets less current liabilities 488,947 438,760
Income funds
Restricted funds 42,957 42 957
Unrestricted funds 445,990 395,803
488,947 438,760

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

20086, for the year ended 31 August 2023,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject to

the small companies regime.

The financial statements were approved by the Trustees on
Councillor S J Masterson
Trustee

Company registration number 02176553




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 AUGUST 2023

Notes

Cash flows from operating activities
Cash generated from operations

Investing activities

Purchase of tangible fixed assets

Investment income received

Net cash used in investing activities

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

19

2023

(22,790)
421

127,849

(22,369)

105,480

413,262

518,742

2022

2.341)
10

92,447

(2,331)

90,116

323,146

413,262




CAMBERLEY GYMNASTICS CLUB
TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2023

1.1

1.2

1.3

1.4

Accounting policies

Charity information
CAMBERLEY GYMNASTICS CLUB is a private company limited by guarantee incorporated in England and
Wales. The registered office is Pool Road, Aldershot, Hampshire, GU11 3SN.

Accounting convention

The financial statements have been prepared in accordance with the charitable company's [governing
documenit], the Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of freland” ("FRS 102") and the Charities SORP "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland {FRS 102)" (effective 1 January 2019}, The
charitable company is a Public Benefit Entity as defined by FRS 102,

The financial statements are prepared in sterling, which is the functional currency of the charitable company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the charitable

company has adequate resources to continue in operational existence for the foreseeable future. Thus the
Trustees continue fo adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charitable company.

Income

Income is recognised when the charitable company is legally entilled to it after any performance conditions have
been met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recegnised once the charitable company has
been notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time of
the donation.

Legacies are recognised on receipt or atherwise if the charitable company has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as
a contingent asset,




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

1

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third
party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of the
obligation can be measured reliably.

Expenditure is classified by activity. The costs of each aclivity are made up of the total of direct costs and shared
costs, including support costs involved in undertaking each activity. Direct costs attributable to a single activity
are allocated directly to that activity. Shared costs which contribute to more than one activity and support costs
which are not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation charges are
allocated on the portion of the asset's use.

All costs are allocated between expenditure categories of the SoFA on a basis designed to reflect the use
of the resource. Costs relating to a particular activity are allocated directly.

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is accounted for on an
accruals basis and has been classified under headings that aggregate all cost related to the category.
Where costs cannot be directly attributed to particular headings they have been allocated to activities on
a basis consistent with the use of resources.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasehold improvements 10% on reducing balance
Plant and equipment 25% on reducing balance
Computers 25% on reducing balance
Motor vehicles 25% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the camying value of the asset, and is recognised in the statement of financial activities.

Impairment of fixed assets

At each reporting end date, the charitable company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in
bringing the stocks to their present location and condition. ltems held for distribution at no or nominal
consideration are measured the lower of replacement cost and cost.

Net realisable value is the estimated selling price less all estimated costs of completion and costs fo be incurred
in marketing, selling and distribution.

-10 -



CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

1

1.9

1.10

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liguid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present value
of the future payments discounted at a market rate of interest. Financial liabilities classified as payable within
one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charitable company’s contractual cbligations expire or are
discharged or cancelled.

Employee benefits

The cost of any unused holiday entiflement is recognised in the period in which the employee's services are
received.

Termination benefits are recognised immediately as an expense when the charitable company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charitable company's accounting policies, the Trustees are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on histerical experience
and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and fufure periods where the revision affects both current and future
periods.

11 -



CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

3 Donations and legacies

Unrestricted Unrestricted

funds funds

2022 2022

£ £

Donations and gifts 105 -

Grants
3,000

105 3,000

-12.
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CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

5 Other trading activities

Unrestricted Unrestricted

funds funds
2023 2022
£ £

Membership subscriptions and sponsorships which are in substance a payment
for goods and services 276,551 223,637
Fundraising 13,148 5,606
Clothing sales 8,630 4,570
Other trading acfivities 298,329 233,813

6 Investments

Unrestricted Unrestricted

funds funds

2023 2022

£ £

Interest receivable 421 10

7 Raising funds

Unrestricted Unrestricted

funds funds
2023 2022
£ £

Fundraising and publicity
Fundraising 2,248 1,090

Trading costs

Support costs 118,570 89,040
120,818 90,130

-14 -



CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

8 Charitable activities

Staff costs
Purchases
Camp expenses

Competition fees and expenses

Property repairs

9 Support costs

Depreciation
Insurance
Utilities
Sundries
Minibus running
expenses
Running of gym
Bank charges

Accountancy fees

Analysed between
Trading

10  Trustees

Trading Trading

activities  activities

2023 2022

£ £

255874 225079

7,264 2,250

3,840 2,008

13,756 3,133

29,894 16,350

310,628 248,820

310,628 248,820

Support Governance 2023 Support costs  Governance 2022

costs costs costs

£ £ £ £ £ £
23,261 - 23,261 21,753 - 21,753
22,260 - 22,260 13,155 - 13,155
30,822 - 30,822 22,852 - 22,852
- - - (1) - Q)
2,145 - 2,145 3,080 - 3,090
30,842 - 30,842 18,578 - 18,578
461 - 461 437 - 437

- 8,779 8,779 - 9,176 9,176
108,791 8,779 118,570 79,864 9,176 89,040
109,791 8,779 118,570 79,864 9,176 89,040

None of the Trustees {or any persons connected with them) received any remuneraiion or benefits from the
charitable company during the year.

-15.



CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

11  Employees

The average monthly number of employees during the year was:

Coaching

Employment costs

Wages and salaries

There were no employees whose annual remuneration was £60,000 or more.

12 Taxation

2023
Number

o

2022
Number

o ¢]

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or sectlion
252 of the Taxaticnof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

13 Tangible fixed assets

Cost

At 1 September 2022

Additions

At 31 August 2023
Depreciation and impairment
At 1 September 2022
Depreciation charged in the year

At 31 August 2023

Carrying amount
At 31 August 2023
At 31 August 2022

14 Stocks

Stocks

Leasehold Plant and Computers Motor vehicles Total
improvements equipment
£ £ £ £ £
369,692 399,252 49 464 24 819 843,227
- 22,790 - - 22,790
369,692 422,042 49,464 24 819 866,017
294,782 363,353 45,323 24 570 728,028
7,491 14,672 1,035 62 23,260
302,273 378,025 46,358 24 632 751,288
67,419 44,017 3,106 187 114,729
74,910 35,899 4142 249 115,200
2023 2022
£ £
300 300

-16 -



CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

15  Creditors: amounts falling due within one year

Other creditars
Accruals and deferred income

16 Retirement benefit schemes

2023

82,832
61,892

144,824

2022

70,000
20,002

90,002

The charitable company operates a defined contribution pension scheme for alf qualifying employees. The
asseils of the scheme are held separately from those of the charitable company in an independently

administerad fund.

17  Analysis of net assets between funds

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £

Fund balances at 31

August 2023 are

represented by:

Tangible assets 114,729 - 114,729 115,200 - 115,200

Current assets/(liabilities) 374,218 - 374,218 323,560 - 323,560

488,947 - 488,947 438,760 - 438,760
18 Related party transactions
There were no disclosable related party transactions during the year (2022 - none).
19 Cash generated from operations 2023 2022

£ £

Surplus for the year 50,187 62,704

Adjustments for;

Investment income recognised in statement of financial activities (421) {10}

Depreciation and impairment of tangible fixed assets 23,261 21,753

Movements in working capital:

Increase in creditors h4,822 8,000

Cash generated from operations 127,849 92,447

20  Analysis of changes in net funds
The charitable company had no debt during the year.

=17 -



CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

21 Designated reserves

General Reserves are held to cover the possibility of future funding shortfalls. At 31 August 2023 they stood at
£175,571 and account to approximately 4 months total expenditure to ensure the sustainability of activities for
our members.

1 Sept Movement in Funds 31 August
2022 Income Spend 2023
£ £ £ £
Restricted Reserves
Building Extension 42,957 42,957
Total Restricted Reserves 42,957 42,957
Unrestricted Reserves
Designated Reserves
Employment contingency 52,000 6,000 58,000
Leasehold Improvements 74,910 7,491 67,419
New Floor Area 35,000 5,000 40,000
Gym replacement equipment 15,000 5,000 20,000
Roof repair project 25,000 5,000 30,000
Minibus Replacement 50,000 5,000 55.000
Total Designated Reserves 251,910 26,000 7,491 270,419
General Reserves 143,893 31,678 175,571
Total Unrestricted Reserves 395,803 50,187 445,990
TOTAL FUNDS 438,760 50,187 7,491 488,947

-18 -
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CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT)

FOR THE YEAR ENDED 31 AUGUST 2022

The Trustees present their report and financial statements for the year ended 31 August 2022,

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the Companies Act 2006 and "Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland {FRS 102) (effective 1
January 2018)".

Oblectives and activities

Objectives and aims

The charitable company's principal activity is that of providing gymnastic and other physical recreation in the
interests of the social welfare of young people in Rushmoor and the surrounding areas,

Significant activities

The significant activities of the Club are coaching, competitions and training camps and the provision of
playgym activities for the under 5’s. In addition, the Club supports other local sports and social clubs by hiring
out its facilities and specialist equipment. Due to the pandemic the Club’s activities were severely hampered
due to lockdown. We are delighted to inform our members that the Club has made a very quick recovery and
is now operating at around pre-pandemic levels due to the enthusiasm and hard work of the staff.

Public benefit

Akey objective of the Club is the development of activities for the welfare of the community. An important part
of this is the very successful Playgym programme that continues to attract around 70,000 under 5's per
annum. This acfivity introduces young children to a healthy lifestyle, helps to combat child obesity and is
taking placs in a part of the Borough of Rushmoor, that is recognised as being an area of social deprivation.
The Club continues to invest in activities to benefit the local community and to subsidise the Playgym
programme.,

Volunteers

The Management Committee and a pool of velunteers normally carry out a number of activities relating to the
support of gymnastic programmes, catering and fund raising and give approximately 1,800 hours of support to
the Club. However this has not been possible due to Covid restrictions. This has now resumed and we would
like to thank all who contribute to the Club's ongoing succoss.

The policies adopted in furtherance of these objects have not changed during the year.

The Trustees have pald due regard to guidancs issued by the Charity Commission in deciding what activities
the charitable company should undertake.

Strategic report

The description under the headings "Achievements and performance” and "Financial review" meet the
company law requirements for the Trustees {o present a strategic report.

Achievements and performance

Charitable activities

At 31 August 2022 the Club had around 600 registeread members. The Club competes at county, regional,
national and international levels and considerable success was achieved in all competition, however
competifions in Europe were cancelied over the last two years.

Rushmaoor Gymnastics Acadermy regularly hosts a number of international teams. This includes the
prestigious Rose Bowl compestition. This event is recognised as a premier international gymnastics
competition and attracts teams from all over the world.




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT)
(CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

fnvestment performance
The results for the year and the financial position of the company are as shown in the annexed financial
statements.

The value of funds carried forward at 31 August 2022 of £438,760 (2021 - £376,056) takes account of the
Reserves Palicy including the replacement policy covering existing gym equipment.

internal and external factors

The Club has developed a strong relationship with Rushmoor Borough Council, British Gymnastics and a
good network of users. This together with the commitment of the coaching staff has ensured the Ciub
continues to achieve the annual objectives set by the Management Committes.

Financial review

Principal funding sources

The principal funding sources for the Club were generated from membership fees, Easter and Summer
training camps, hire of the gym and PlayGym.

Reserves policy

In line with Charity Commission requirements, the directors recognise the need to maintain reserves to ensure
that the Camberley Gymnastics Club meets statutory and contractual obligations. Provision is made to ensure
sufficient funds for the following contingencies:

- Staff redundancies

- Sickness cover

- Uninsured losses {e.g. excesses on professional indemnity and employment claims)

The directors also recognise the need for sufficient funds to replace existing and invest in new gym egquipment
to ensure the continued operation and development of gymnastic programmes.

Taking account of these objectives it is the policy of the Camberley Gymnastics Club to work towards
maintaining reserves at a level equivalent to four months forecast running costs. The directors are satisfied
that the General Reserve available af the year end of £385,803 satisfies the key elements of this policy.

Risk
The trustees have a duty to identify and review the risks to which the charity Is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

The management Committea regularly reviews risk management with input from the Directors of Coaching
and Administration. This process has been formalised with the establishment of a Risk Register and an
associated actlon plan including responsibiiities and timescales for completion. Progress against the action
plan is reviswed each February and reported to the Board of Directors.

Future plans
The Club will continue to develop the Rose Bowl competition as a major opportunity for top intemational
teams to compete in Britain along with amranging and hosting other important national events.

During the year the Management Committee will update the Rushmoor Gymnastics Academy rolling 5 year
plan. This will include performance targets for coaches and gymnasts. Competition targets will be seton a
continuing incremental basis and the Management Committee wili review progress at monthly mesetings.

RGA will continue to strengthen coaching resources to extend training programmes and other initiatives and
develop the Easter and summer fraining camps to attract teams from other countries and UK based
Gymnastic Clubs. In addition RGA will continue to grow and expand Playgym and community activities for the
benefit of Rushmoor and the surrounding areas..




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT)
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FOR THE YEAR ENDED 31 AUGUST 2022

Structure, governance and management

Governing document

Camberley Gymnastics Club is a Charity No. 298421 registered with the Charity Cornmissioners and
registered under the Companies Act 2006 as a company No. 2176553 limited by guarantee. Each senior
member has undertaken to coniribute an amount not exceeding one pound in the event of the company being
insolvent on winding up. The company is managed on behalf of the members by a board of directors. The
day to day administration is under the control of the Director of Coaching.

Camberley Gymnastics Club trades under the name of Rushmoor Gymnastics Academy.

The Trustees, who are also the directors for the purpose of company law, and who served during the year and
up to the date of signature of the financial statements were:

Mrs L Fairbrother

Mrs J E Alp

MrH J Best

Mr N Taylor

Mr S Smalley

Mr C Wright

Counciller S J Masterson (Appointed 22 February 2022)

Recruitment and appointment of new trustees

The directors of the company under the company's Articles are known as members of the Management
Committee, Under the requirements of the Memorandum and Articles of Association the members of the
Management Committes are elected at the Annual General Meeting each year to serve for a period of one
year until the next Annual General Meeting.

The Management Committee seeks to ensure that the interasts of the gymnasts and the devalopment of the
Club are appropriately reflected through the skills and diversity of the trustee body. Individuals who exhibif a
close active interest in the daily running and activities of the Ciub, have appropriate skills and strong
community links are invited to join the Management Committee. The development of the Club within the
cemmunity is of paramount importance, and a key duty of the frustees.

Organisational structure

The company employs a team of coaching staff, led by the Senior Coach, that report to the Directors of
Coaching and Administration. Betwaen them, they are responsible for all operational matters, including the
financing and management of gymnastic activities. The Directors of Coaching and Administration are
responsible to the Board of Directors.

industion and training of new frustees

Newly appointed trustees are familiar with the operations of the Club. Additionally new trustees are
encouraged to aftend a series of training sessions to familiarise them with the charity and the structure of
British Gymnastics. These sessions are conducted by the Director of Coaching and the Director of
Adminlstration of the charity and cover the following areas:

- The obligations of the Management Committee members.

- The operational framework of the charity.

- The resources and current financial position as set out in the latest published accounts.

- The future plans and objectives.

- The Rushmoor Gymnastics Acadermy responsibility within the Rushmoor community.

The Charity Commission's guide ‘Responsibilities of Charity Trustess’ is also issued o new trustees on
appointment.

Wider network
The Club is affiliated to British Gymnastics (BG) and has been awarded the BG Gym Mark and Seal of
Approval. All coaching and compeiitions carried out by the Club are held under the auspices of the BG.
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TRADING AS RUSHMOOR GYMNASTICS ACADEMY
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT)
(CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

Related parties
No trustee or other person related {o the charity had any personal interest in any contract or transaction
entered into by the charity during the year.

COVID 19 & Changes to Management

Due to Government restriction during the Pandemic we have been unable to hold Management Commities
meetings or Annual General Meetings, during the last 18 months, all executive decisions have been carried
out by the Managing Director with the full backing of the Management Committee.

During this period there has been a loss of income due to the facility being closed for many months. The
government furlough scheme ensured that no staff were laid off and all have now returned to work. Rushmoor
B.C Business Grants and Govemment and Covid re-start grants were awarded, helping us survive this very
difficult period. Classes are now once again fully operational and all activities such as our very popular
Playgym and parties, are now all fully functioning.

The Trustees' report, including the strategic report, was approved by the Board of Trustees.

s =B

Councillor S J Masterson
Trustee
Dated: 15 May 2023




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF CAMBERLEY GYMNASTICS CLUB

| report to the Trustees on my examination of the financial statements of CAMBERLEY GYMNASTICS
CLUB (the charitable company) for the year ended 31 August 2022,

Responsibilities and basis of report

As the Trustees of the charifable company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 {the 2006 Act),

Having satisfied myself that the financlal statements of the charitable company are not required to be
audited under Part 16 of the 2006 Act and are eligible for independent examination, | report in respect of my
examination of the charitable company’s financial statements carried out under section 145 of the Charities
Act 2011 (the 2011 Act). In carrying out my examination | have followed all the applicable Directions given
by the Charity Commission under section 145(5)(b) of ihe 2011 Act.

Independent examiner's statement

Since the charitable company's gross income exceeded £250,000 your examiner must be a member of a
body listed in section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination
because | am a member of ACCA, which is one of the listed bodies.

I have completed my examination. | confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charitable company as required by section 386 of
the 2006 Act; or

2  the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered
as part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methads and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other maftters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

Michael Neale

Neale Butler Limited
Bassett House

5 Southwell Park Road
Camberley

Surrey

GU15 3PU

Dated: ....... { U‘H\ ) M\(ﬂ Le23




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2022

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds iunds funds
2022 2022 2022 2021 2021 2021
Notes £ £ £ £ £ £
Income from:
Donations and legacies 3 3,000 - 3,000 63,070 - 63,070
Charitable activities 4 164,831 - 164,831 48 607 - 48,607
Other trading activities 5 233,813 - 233,813 158,425 - 158,425
Investments 6 10 - 10 8 - 8
Total income 401,654 - 401,654 270,110 - 270,110
Expenditure on:
Raising funds 7 90,130 - 90,130 73,455 - 73,455
Charitable activities 8 248,820 - 248,820 196,431 - 196,431
Total resources
expended 338,950 - 338,950 269,886 - 289,888
Net income for the year/
Net movement in funds 62,704 - 62,704 224 - 224
Fund balances at 1
September 2021 333,099 42 957 376,056 332,875 42,957 375,832
Fund balances at 31
August 2022 395,803 42,957 438,760 333,099 42 957 376,056

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.




CAMBERLEY GYMNASTICS CLUB
TRADING AS RUSHMOOR GYMNASTICS ACADEMY

BALANCE SHEET
AS AT 31 AUGUST 2022
2022 2021
Notes £ £ £ £
Fixed assets
Tangible assets 12 115,200 134,609
Current assets
Stocks 13 300 300
Cash at bank and in hand 413,262 323,146
413,562 323,446
Creditors: amounts falling due within
one year 14 (90,002) (81,999)
Net current assets 323,560 241,447
Total assets less current llablilities 438,760 376,056
Income funds
Restricted funds 42,957 42 957
Unrestricted funds 395,803 333,099
438,760 376,056

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies
Act 20086, for the year ended 31 August 2022.

The directors acknowledge their rasponsibilities for ensuring that the charity keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at the end of the financial year and of its incoming resources and application of
resources, including its income and expenditure, for the financial year in accordance with the requirements of
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The members have not regulred the company to obtaln an audit of its flnanclal statements for the year In
guestion in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the Trustees on 15 May 2023

.7 A=)

Councillor S J Masterson
Trustee

Company Reglstration No. 02176553




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 AUGUST 2022

2022

Notes £ £
Cash flows from operating actlvities
Cash generated from cperations 18 92,447
Investing activities
Purchase of tangible fixed assets (2,341)
Investment income received 10
Net cash used in investing activities (2,331)
Net cash used in financing activities -
Net increase in cash and cash equivalents 90,116
Cash and cash equivalents at beginning of year 323,146
Cash and cash equivalents at end of year 413,262

2021

{811)

14,458

(803)

13,655

309,491

323,146




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2022

1.1

1.2

1.3

1.4

1.5

Accounting policias

Charity information

CAMBERLEY GYMNASTICS CLUB is a private company limited by guarantee Incorporated in England
and Wales. The registered office is Pool Road, Aldershot, Hampshire, GU11 35N,

Accounting convention

The financial statements have been prepared in accordance with the charitable company's [governing
document], the Companies Act 2006 and "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)",
The charitable company is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in stering, which is the functional currency of the charitable
company. Monetary amounts in these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold propertiss and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern
At the time of approving the financial statements, the Trustees have a reasonabie expectation that the
charitable company has adequate resources to continue in operational existence for the foreseeable

future. Thus ths Trustees continue to adopt the going concern basis of acecounting in preparing the financial
statements.

Charltable funds

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the noles to the financial statements.

Endowment funds are subject to spacific conditions by donors that the capital must be maintained by the
charitable company.

Income

income is recognised when the charitable company is legally entitled fo it after any performance conditions
have been met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charitable company
has been nofified of the donation, unless performance conditions require deferral of the amount. Income
tax recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the
time of the donation.

Legacies are recognised on receipt or otherwise if the charitable company has been notified of an
impending distribution, the amount is known, and receipt is expected. If the amocunt is not known, the
legacy is freated as a contingent asset.

Expendifure

All costs are allocated between expenditure categories of the SoFA on a basis designed to reflect the
use of the rescurce. Costs relating {o a particular activity are allocated directly.




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the cbligation can be measured reiiably. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannct be directly attributed to particular headings they have
been allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measurad at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Leasehold improvements 10% on reducing balance
Plant and equipment 25% on reducing balance
Computers 25% on reducing balance
Motor vehicles 25% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

Impairment of fixed assets

At each reporting end date, the charitable company reviews the carrying amounts of jts tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

Stocks

Stocks are stated at the [ower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition. Items held for distribution at no or
nominal consideration are measured the lower of replacement cost and cost.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be
incurred in marketing, selling and distribution.

Cash and cash equivatents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafis. Bank overdrafts are
shown within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
fransaction price including fansaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

-10 -



CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

1.10

Accounting policies {Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year ara not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations fram suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabiliies are derecognised when the charitable company’s contractual obligations expire or are
discharged or cancelied.

Employee benefits

The cost of any unused holiday entitiement is recognised in the period in which the employea's services
are received,

Termination benefits are recognised immediately as an expense when the charitable company is
demonstrably committed to terminate the employment of an employes or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charitable company’s accounting policies, the Trustees are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are not
readily apparent from other sources. The estimates and asscciated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
poriods.

Donations and legacies

Unrestricted Unrestricted

funds funds
2022 2021
£ £

Grants
3,000 63,070

-1 -
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CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

5 Other trading activities

Unrestricted Unrestricted

funds funds
2022 2021
£ £

Membership subscriptions and sponsorships which are in substance a payment
for goods and services 223,637 155,806
Fundraising 5,606 1,218
Clothing sales 4,570 1,401
Other trading activities 233,813 158,425

6 Investments

Unrestricted Unrestricted

funds funds

2022 2021

£ £

Interest receivable 10 8

7 Raising funds

Unrestricted Unrestricted

funds funds
2022 2021
£ £
Fundraising and publicity
Fundraising 1,080 -
Trading costs
Support costs 89,040 73,455

90,130 73,455

-13-



CAMBERLEY GYMNASTICS CL.UB
TRADING AS RUSHMOOR GYMNASTICS ACADEMY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

8

10

Charitable activities

Staff costs
Purchases
Camp expenses

Competition fees and expenses

Property repairs

Support costs

Depreclation
lnsurance
Utilities
Sundries

Minibus running
Xpenses

Running of gym
Bank charges

Accountancy fees

Analysed between
Trading

Trustees

Trading Trading

activities  actlvities

2022 2021

£ £

225,079 187,580

2,250 965

2,008 1,000

3,133 -

16,350 6,886

248,820 196,431

248,820 196,431

Support Governance 2022 Support Governance 2021
cosis costs costs costs

£ £ £ £ £ £

21,753 - 21,753 26,374 - 26,374

13,155 - 13,155 5,631 - 5,531

22,852 - 22,852 18,171 - 18,171

(1 - 1) 1 - 1

3,080 - 3,090 2,019 2,019

18,578 - 18,578 12,360 - 12,360

437 - 437 1,848 - 1,848

- 9,176 9,176 - 7,151 7.151

79,864 9,176 89,040 66,304 7,151 73,455

79,864 9,176 89,040 66,304 7,151 73,455

None of the Trustees {or any persons connected with them) received any remuneration or benefits from the
charitable company during the year.

-14 -
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CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

11

12

13

Employees

The average manthly number of employees during the year was:

Coaching

Employment costs

Wages and salaries

There were no employees whose annual remunearation was £60,000 or more.,

Tangible fixed assets

Cost

At 1 September 2021

Additions

At 31 August 2022
Depreciation and impairment
At 1 September 2021
Depreciation charged in the year

At 31 August 2022

Carrying amount
At 31 August 2022
At 31 August 2021

Stocks

Stocks

2022
Number

x

Leasahold Plant and Computers Motor vehicles
Improvements equiprment
£ £ £ £
369,692 396,911 49,464 24,819
- 2,341 - -
369,692 399,252 49,464 24,819
286,459 351,387 43,942 24 A87
8,323 11,966 1,380 83
294,782 363,353 45322 24,570
74,810 35,899 4142 249
83,233 45,523 5,622 331
2022
£
300

2021
Number

[o4]

2021

™

187,580

Total

£

840,886
2,341

843,227

706,275
21,7562

728,027

-15-
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CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

14 Creditors: amounts falling due within one year

Other creditors
Accruals and deferred income

15 Retirement benefit schemas

2022

70,000
20,002

90,002

2021

50,000
31,999

81,999

The charitable company operates a defined contribution pension scheme for all qualifying employees. The
assets of the scheme are held separately from those of the charltable company in an independently

administered fund.

16  Analysis of net assets between funds

Unrestricted Restricted Total Unrestricted  Restricted Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
Fund balances at 31
August 2022 are
represented by:
Tangible assets 115,200 - 115,200 134,609 - 134,609
Current assets/
(liabilities) 323,560 - 323,560 241,447 - 241 447
438,760 - 438,760 376,056 - 378,056
17 Related party transactions
There were no disclosable related party transactions during the year (2021 - none).
18 Cash generated from operations 2022 2021
£ £
Sumlus for the year 62,704 224
Adjustments for:
Investment income recognised in statement of financial activities {10} {8)
Depreciation and impairment of tangible fixed assets 21,753 26,374
Movements in working capital:
(Increase)/decrease in debtors - 15,868
Increase/(decrease) in creditors 8,000 (28,000)
Cash generated from operations 92,447 14,458

-16-



Y

CAMBERLEY GYMNASTICS CLUB
TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

19 Analysis of changes in net funds
The charitable company had no debt during the vear.

-17 -
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CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT)

FOR THE YEAR ENDED 31 AUGUST 2021

The Trustees present their report and financial statements for the year ended 31 August 2021.

The financlal statements have been prepared in accordance with the accounting policies set out In note 1 to
the financial statements and comply with the Companies Act 2008 and "Accounting and Reporiing by
Charlties: Statement of Recommended Practice applicable to charlties preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019)"

Objectives and activities

Objectives and alms

The charitable company’s principal activity Is that of providing gymnastic and other physical recreation In the
interests of the soclal welfare of young people in Rushmoor and the surounding areas.

Significant activities

The significant activities of the Club are coachlng, competitions and training camps and the provision of
playgym activities for the under 5's. In addition, the Club supparts other locat sporis and social clubs by hiring
out its facifties and specialist eguipment. Due to the pandemic the Club's activities were severely hampered
dus to lackdown. We are delighted to inform our members that the Club has made a very quick recovery and
is now operating at around pre-pandemic levels due to the enthusiasm and hard work of the staff.

Public benefit

A key objective of the Club I3 the development of activities for the welfare of the community. An important part
of this ls the very successful Playgym programme that conlinues to attract around 50,000 under &'s per
annum. This activity infroduces young children to a healthy lifestyle, helps to combat child obesity and Is
taking place in a part of the Borough of Rushmoor, that Is recognised as being an area of soclal deprivation.

The Ciub continues to invest in activities to beneflt the local community and to subsldise the Playgym
programme.

Volunteers

The Management Commiitee and a pool of voluntaers normally carry out a number of activities relating to the
support of gymnastic programmes, catering and fund ralsing and give approximately 1,800 hours of support to
the Club. However this has not been possible due to Covld restrictions. This is now starting to resume and we
would like to thank all who contribute to the Club's ongolng success. :

The policies adopied in furtherance of these objects have not changed during the year.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charitable company should underake.

Strategic report

The description under the headings "Achlevements and performance” and "Financial review" meet the
company law requirements for the Trustees to present a strategic report.

Achievements and performance

Charitabfe activilies

At 31 August 2021 the Club had around 550 registered members, The Club competes at county, regional,
national and International levels and considerable success was achieved In alt competition, however
competitions in Europe were cancelled over the last two years,

Rushmoor Gymnastics Academy regularly hosts a number of internafional teams, This inctudes the
prestigious Rose Bowl competiion. This event fs recognised as a premier international gymnastics
competition and attracts teams from all over the world. Once agaln the 39th edition of this event had fo be
cancelled in 2020.




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY

TRUSTEES' REPORT (INCLUDING DIRECTORS’ REPORT AND STRATEGIC REPORT)
(CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2021

investment performance

The results for the year and the financial position of the company are as shown in the annexed financial
statements.

The value of funds carried forward at 31 August 2021 of £376,056 (2020 - £375,832) takes account of the
Reserves Policy including the replacement policy covering existing gym equipment.

Internal and extemnal factors

The Club has developed a strong relationship with Rushmoor Borough Council, British Gymnastics and a
good network of users. This together with the commitment of the coaching staff has ensured the Club
continues to achieve the annual objectives set by the Management Committee.

Financial raview

Principal funding sources

The principal funding sources for the Club were generated from membership foes, Easter and Summer
tralning camps, hire of the gym and PlayGym.

Reserves policy

I line with Charity Commission requirements, the directors recognise the nead to maintain reserves fo ensure
that the Camberley Gymnastics Club meets statutory and contractual obligations. Provislon is made to ensure
sufficient funds for the following contingencies:

- Stalf redundancies

- Sickness cover

- Uninsured losses (e.g. excesses on professienal lndemnity and ermployment claims)

The directors also recognise the need for sufflcient funds to replace existing and Invest in new gym equipment
to ensure the continued operation and development of gymnastic programmes.

Taking account of these objectives it is the policy of the Camberfey Gymnastics Club to work towards
maintaining reserves at a level equivalent to four months foracast running costs. The directors are satisfied
that the General Reserve available at the year end of £333,099 satisfies the key elements of this policy.

Risk
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are In place to provide reasonable assurance agalnst fraud and error.

The management Committes regularly reviews risk management with input from the Directors of Coaching
and Administration. This process has been formalised with the establishment of a Risk Register and an
assoclated action plan including responsibiliies and timescales for completion. Progress against the attlon
plan Is revlewed each February and reported to the Board of Directors.

Future plans
The Club will continue to develop the Rose Bowl compstition as a major opportunity for top International
teams to compete In Britaln along with arranging and hosting other important national events.

During the year the Management Committee will update the Rushmoor Gymnastics Academy rolling 5 year
plan. This will include performance targets for coaches and aymnasts. Compefition targets will be setona
continuing incremental basis and the Management Committee will review progress at monthly meetings.

RGA will continue to strengthen coaching resources to extend training programmes and other initiatives and
develop the Easter and summer training camps fo attract teams from other countries and UK based
Gymnastic Clubs, |n addition RGA will continue to grow and expand Playgym and community activitles for the
benefit of Rushmoor and the surrounding areas..




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
TRUSTEES' REPORT (INGLUDING DIRECTORS' REPORT AND STRATEGIC REPORT)}
(CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2021

Structure, governance and management

Governing document

Camberey Gymnastics Club [s a Charity No. 298421 registered with the Charity Commissioners and
registered under the Companies Act 2006 as a company No. 2176553 limited by guarantee. Each senior
member has undertaken to contribute an amount not exceeding one pound In the event of the company being
Insolvent on winding up. The company is managed on behalf of the members by a board of directors. The
day to day administration is under the control of the Director of Coaching.

Camberley Gymnastics Club trades under the name of Rushmoor Gymnastics Academy,

The Trustees, who are also the directors for the purpose of company law, and who served during the year and
up to the date of slgnature of the financlal statements were:

Mrs L Falrbrother

Mrs J EAIp

MrH J Best

Mr N Taylor

Mr S Smalley

Mr C Wright

Mr A Dooley (Resigned 5 November 2020)

Recruftmant and appointment of new trustees

The directors of the company under the company's Arficlas are known as members of the Management
Committee. Under the requirenients of the Memorandum and Articles of Association the members of the
Management Committee are elected af the Annual General Meeting each year to serve for a period of one
year uniil the next Annual General Meeting.

The Management Committee seeks to ensure that the interests of the gymnasts and the development of the
Club are appropriately refiected through the skllls and diversity of the trustee body. Individuals who exhibit a
closa active interest in the daily running and activities of the Club, have appropriate skllls and strong
community links are invited fo join the Management Committee. The developrment of the Club within the
community is of paramount importance, and a key duty of the trustees,

Organisational structure

The company employs a team of coaching staff, led by the Senior Coach, that repart fo the Directors of
Coaching and Administration. Between them, they are responsible for all operztional matters, including the
financing and management of gymnastic activities, The Directors of Coaching and Administration are
respansible to the Board of Directors.

Induction and training of new trustess

Newly appointed trustees are famlliar with the operations of the Club. Additionally new frusiees are
encouraged to attend a series of training sessions to familiarise them with the charlty and the structure of
British Gymnastics. These sesslons are conducted by the Director of Coaching and the Director of
Administration of the charity and cover the following areas:

- The obligations of the Management Committea members,

- The operational framework of the charity.

- The resources and current financial position as set out In the latest published accounts.

- The future plans and objectives.

- The Rushmoor Gymnastics Academy responsibility within the Rushmoor community.

The Charity Commission's guide 'Responsibllities of Charlty Trustses' is also issued fo new trustees on
appointment.

Wider network
The Club Is affiliated to British Gymnastics (BG) and has been awarded the BG Gym Mark and Seal of
Approval. All coaching and competitions carried out by the Club are held under the auspices of the BG.,




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT AND STRATEGIC REPORT)
(CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2021

Related parties
No trustee or other person related to the charity had any personal interesl in any contract or fransaction
entered into by the charity during the year.

COVID 19 & Changes to Management

Due io Government restriction during the Pandemic we have been unable to hold Management Commitiee
meetings or Annual General Meetings, during the last 18 months, all executive decisions have been carried
out by the Managing Director with the full backing of the Management Committee,

During this perod there has been a loss of income due to the facility being closed for many months. The
government furlough scheme ensured that no staff were lald off and all have now returned to work. Rushmoor
B.C Buslhess Grants and Government and Covid re-start grants were awarded, helping us survive this very
difficult period. While classes are now once again fully operational, some actlvities such as our very poptilar
Playgym and patties are still resfricted for numbars and therefore still curtailing income.

The Trustees' raport, including the strategic report, was approved by the Board of Trustees.
Mrs L Fairbrother

Trustee
Dated: 8 March 2022




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF CAMBERLEY GYMNASTICS CLUB

| report to the Trustees on my examination of the financial siatements of CAMBERLEY GYMNASTICS
CLUB {the charitable comipany) for the year ended 31 August 2021.

Rasponsibilities and basis of report

As the Trustees of the charltable company (and also Its directors for the purposes of company law) you are
responsible for the preparation of the financial statements In accordance with the requirements of the
Companies Act 2006 (the 2008 Act).

Having satisfied myself that the financial statements of the charitable company are not required fo be
audited under Part 16 of the 2006 Act and are eligible for independent examlination, | report in respect of my
examlnation of the charitable company’s financial statements carried out under section 145 of the Charities
Act 2011 {the 2011 Act), In carrying out my examination | have followed all the applicable Directions given
by the Charlty Commission under section 145(5)(b) of the 2011 Act.

Independsant examiner's statament

Since the charitable company’s gross income excesded £250,000 your examiner must be a member of a
body listed in section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination
because | am a member of ACCA, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1 accounting records were not kept In respect of the charitable company as required by section 386 of
the 2006 Act; or

2 the financial statements do not accord with those records; or

3 ihe financia statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a mafter considered
as part of an Independent examination; or

4 the financlal statements have not been prepared in accordance with the methods and princlples of the
Statement of Recommended Practice for accounting and raporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable In the UK and
Repubiic of Ireland (FRS 102).

[ have no concerns and have come across no other matters in connection with the examination to which

attention should he drawn in this report in order to enable a propsr understanding of the financia! statements
to be reached,

Michaei Neale

Neale Butler Limited
Bassett House

5 Southwell Park Road
Camberley

Surrey

GU15 3FPU

Dated: § March 2022




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY

STATEMENT OF FINANCIAL ACTIVITIES

INGLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2021

Unrestricted Restricted Tota} Unrestricted  Restricted Total
funds funds funds funds
2021 2021 2021 2020 2020 2020
Notes £ £ £ £ £ £
Incoma and epdowments from:
Donations and legacies 3 63,070 - 63,070 57,498 - 57,498
Charitable activities 4 48,607 - 48,607 108,087 - 108,087
Other trading activities 5 158,425 - 168,425 184,345 - 184,345
investments 6 8 - 8 38 - a8
Cther income 7 - - - 6,000 - 6,000
Total income 270,110 - 270,110 355,968 - 355,968
Expenditure on:
Raising funds 8 73,455 - 73,455 03,644 - 93,644
Charitable actlvities 9 196,431 - 196,431 272,899 - 272,899
Total resources
gxpended 269,886 - 269,886 366,643 - 366,543
Net income/({expenditure)
for the year/
Net movement in funds 224 - 224 {10,575) - (10,575)
Fund balances at 1
September 2020 332,875 42,957 375,832 343,450 42 957 386,407
Fund balances at 31
August 2021 333,089 42,957 376,056 332,875 42,957 375,832

The statement of financial actlvities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing acfivities.

The statement of financlal activitles also complies with the requirements for an income and expenditure account

under the Companies Act 2008,




CAMBERLEY GYMNASTICS CLUB
TRADING AS RUSHMOOR GYMNASTICS ACADEMY

BALANCE SHEET
AS AT 31 AUGUST 2021
2021 2020
Motes £ £ £ £
fFixed assets
Tangible assets 13 134,609 160,173
Current assets
Stocks 14 300 300
Debtors 15 - 15,868
Cash at bank and In hand 323,146 308491
323,446 325,658
Creditors: amounts falling due within
ohe year 16 (81,993) {110,000)
Net current assets 241,447 215,659
Total assets less current liabilities 376,066 375,832
Income funds
Restricted funds 42,957 42 957
Unrestricted funds 333,099 332,875
376,056 375,832

The compeny Is entitled to the exemption from the audlt requlrement contalned in sectlon 477 of the Companies
Act 2008, for the year ended 31 August 2021.

The directors acknowladge their responsibilities for ensuring that the charlty keeps accounting records which
comply with section 386 of the Act and for preparing financial statemenis which give a true and fair view of the
state of affairs of the company as at the end of the financial year and of its incoming resources and application of
resources, including its income and expenditura, for the financlal year in accordance with the raquirements of
sechons 394 and 385 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financlal statements, so far as applicable to the company.

The members have not required the company to obtain an audit of ifs financial statements for the year In
question in accordance with seclion 476.

These financial statements have been prepared in accordance with the provisions applicable o companies
subject to the small companies regitme.

The financlal statements were approved by the Trustees on 8 March 2022

Mrs L Fairbrother

Trustee

Company Registration No, 02176553




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 AUGUST 2021

2021

Nates £

Cash flows from operating activities
Cash generated fromf{absorbad by) 20
operations

Investing activities

Purchase of tangible fixed assets &11)
Proceeds on disposal of tanglble fixed

assefs -

Investment incoms received 8

Nef cash used in investing activities
Net cash used in financing activities

Net increase/{decrease) in cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

14,458

{803)

13,655

309,491

323,146

2020

(27,339)

6,000
38

(49,568)

(21,301)

(70,869)

380,360

309,491




CAMBERLEY GYMNASTICS CLUB
TRADING AS RUSHIOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2021

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charlty information
CAMBERLEY GYMNASTICS CLUB is a private company limited by guarantee incorporated in England
and Wales. The registered office is Pool Road, Aldershot, Hampshire, GU11 38N,

Accounting convention

The financial statements have been prepared in accordance with the charitable company's [governing
document], the Companies Act 2006 and "Accounting and Reporting by Charities: Staternent of
Recommended Practice applicable to charlies preparing their accounts in accordance with the Financial
Reporting Standard applicable In the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)".
The charitable company is a Public Benefit Enfity as defined by FRS 102.

The financial statements are prepared In sterling, which Is the functional currency of the charitable
company. Monetary amounts in these financlal statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost conventlon, modified fo include the
revaluation of freehold properties and to include investment properties and certain financlal instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the
charitable company has adequate resources to continue in operational existence for the foreseeable
future. Thus the Trustees cantinue to adopt the going concem basts of accounting in preparing the financlal
statements.

Charitable funds

Unrestricted funds are available for use at the discration of the Trustees In furtherance of their charltable
ohjectives.

Restricted funds are subject to specific conditions by donors as to how they may be used, The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific condltions by donors that the capital must be maintained by the
charitable company.

Income

Incame Is recognised when the charitable company Is legally entitled to it after any performance conditions
have been met, the amounts can be measured reliably, and it is probable that income will be recelved.

Cash donations are recognised on receipt. Other donations are recognised once the charltaiple company
has been notifled of the donation, unless performance conditlons require deferral of the amount. Income
tax recoverable In relation to donations received under Gift Ald or deeds of covenart is recognised at the
fime of the donation.

Legacies are recognised on receipt or otherwise if the chaiitable company nas been nolified of an
impending distribution, the amount is known, and receipt e expected. If the amount is not known, the
legacy is treated as a contingent asset.

Expenditure

All costs are allocated between expenditure categories of the SoFA on a basis designed to refiect the
use of the resource. Costs relating to a particular activity are allocated directly.




CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2021

1.6

1.7

1.8

1.8

1.10

Accounting policies {Continued)

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charlty to that expenditure, it Is probable that a transfer of economic benefits will be
required In seftiement and the amount of the obligation can be measured reliably. Expenditure Is
accounted for an an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly atiributed to particutar headings they have
been allocated to activities on a basis consistent with the use of resources.

Tangibla fixed assets

Tangible fixed assets are Iniially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation 15 recognised so as to write off the cost or valuation of assets [ess thelr residual values over
thelr useful lives on the following bases:

Leasehold improvements 10% on reducing baiance
Plant and equipment 25% on reducing balance
Computers 25% on reducing balance
Motor vehicles 25% on reducing balance

The gain or loss arlsing on the disposal of an asset is determined as the difference between the sgle
proceeds and the carrying value of the asset, and is recognised in net incomef(expenditure) for the year.

Impairment of fixed assets

At each reporting end date, the charitable company reviews the carrying amounts of its tangible assets to
determine whether there Is any indicatian that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impalrment loss (if any).

Stocks

Stocks are stated at the lower of cost and estimated sefling price less costs to complete and seil. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition. items held for distribution at ne or
nominal consideration are measured the lower of replacement cost and cost.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be
incurred in marketing, selling and distribution.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other shor-term liquid
investments with original maturitles of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments

The charitable company has elected to apply the provisions of Section 11 ‘Baslc Financlei Instruments’ and
Sectlon 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial Instruments are recognised in the charltable company's balance sheet when the charitable
company becomes party to the contractual provisions of the Instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there Is an intention fo settle on a
net basis or to realise the asset and settle the liability simuitaneously.

-10-



CAMBERLEY GYMNASTICS CLUB
TRADING AS RUSHMOOR GYRNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2021

1.11

Accounting policies {Continued)

Basic financial assets

Basie financial assets, which Include debtors and cash and bank balances, are Initially measured at
transaction price Including transaction cests and are subsequently carried at amorfised cost using the
effective interest method unless the arrangement constitutes a financing transaction, whera the transaction
is measured at the present value of the future receipts discounted at a market rate of interest, Financial
assets classified as receivable within one year are not amortised.

Basic financial liahilities

Basic financlal liabllitles, including creditors and bank loans are Initially recognised at transaction price
unless the amangement constitutes a financing transaction, where the deht instrument Is measured at the
present vaiue of the future payments discounted at a market rate of interest. Financial llabifities classlified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligaticns to pay for goods or services that have been acquired in the ordinary course
of operatlons fram suppliers. Amounts payable are classified as current liabilitles if payment is due within
one year or less, If not, they are presented as non-current liabilitles. Trade creditors are recognised initially
at transaction price and subsequently measured at amorlised cost using the effective interest method,

Derecognition of financial lfabilities
Financial liabillties are derecognised when the charitable company's contractual obligations explre or are
discharged or cancelled.

Emplioyae benefits

The cost of any unused haliday entitlement Is recognised in the pariod in which the employee's services
are raceived,

Termination beneflts are recognised immediately s an expense when the charitable company is
demonstrably committed o terminate the employment of an employee or to provide termination beneflts,

Critical accounting estimates and judgements

In the application of the charitable company's accounting polices, the Trustees are required to make
judgements, estimaies and assumptions about the carrying amount of assats and liabilties that are not
readily apparent from other sources. The estimates and associated assumptions are based an historical
experience and other factors that are considered to be relevant. Actual results may differ from these
astimales,

The estimates and underlying assumptions are reviewed on an angeing basis. Revislons to accounting
estimates are recognised in the period In which tha estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revislon affects both current and future
periods.

-11-



CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2021

3 Danations and legacies

Unrestricted Unrestricted

funds funds
2021 2020
£ E

Grants
63,070 57,498

-19.
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CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2021

5  Other trading activities

Unrestricted Unrestricted

funds funds
2021 2020
£ £

Membership subscriptions and sponsorships which are in substance a payment
for goods and services 155,806 164,937
Fundralsing 1,218 9,976
Clothing sales 1,401 9,432
Other trading aclivitles 158,426 184,345

6 Investments
Unrestricted Unrestricted
funds funds
2021 2020
£ £
Interest recelvable 8 38
7 Othar incoma

Total Unrestricted
funds
2021 2020
£ £
Net gain on disposal of tangible fixed assets - 6,000

8 Ralsing funds

Unresfricted Unrestricted

funds funds
2021 2020
£ E
Fundraisi ublt
Fundraising - 643

A4 -



CAMBERLEY GYMNASTICS CLUB
TRADING AS RUSHMOOR GYMNASTICS ACADEMY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2021

10

Raising funds

Trading costs
Support costs

Charltable activities

Staff costs
Purchases
Camp expenses

Competition fees and expenses

Property repairs

Support costs

Depreciation
Insurance
Utilities
Sundries
Minibus running
expenses
Running of gym
Bank charges

Accountancy fees

Analysed between
Trading

{Continued)

73,455 93,001

73,4585 93,644

Trading Trading

activities  actlvities

2021 2020

£ E

187,580 242,280

965 7,361

1,000 6,028

- 8,489

6,886 8,734

196,431 272,899

196,431 272,899

Support Governance 2021 Support Govemance 2020
costs costs cosis costs

£ £ £ E £ £

26,374 - 26,374 32,839 - 32,839

5,631 - 5,531 6,151 - 5,151

18,171 - 18,171 239,341 - 29,341

] - 1 i4 - 14

2,019 - 2,018 1,370 - 1,370

12,360 - 12,360 20,425 - 20,425

1,848 - 1,848 1,012 - 1,012

- 7,151 7,151 - 1,845 1,849

B6,304 7,161 73,455 01,162 1,848 83,001

66,304 7,161 73,455 91,152 1,849 93,001

-15-



CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2021

"

12

13

14

Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the

charitable company during the year.

Employees

The average monthly number of employees during the year was:

2021 2020
Number Number
Coaching 8 10
Employment costs 2021 2020
£ £
Wages and salaries 187,580 242,290
There were no employees whose annual remuneration was £60,000 or mare.
Tangible fixed assets
Leaschald Plantand  Computers Motar vehicles Total
Improvements equipment
£ £ £ £ £
Cost
At 1 September 2020 369,692 396,100 48 464 24,812 840,075
Additions - 811 - - 81
At 31 August 2021 369,692 396,911 45 464 24,819 840,886
Depreciation and impairment
At 1 September 2020 277,211 336,213 42102 24,377 679,903
Depreciation charged in the year 9,243 16,175 1,840 11 26,374
At 31 August 2021 286,459 351,388 43,942 24 488 706,277
Carrylng amount
At 31 August 2021 83,233 45523 5,622 331 134,609
At 31 August 2020 92,481 59,888 7,362 442 160,173
Stocks
2021 2020
E £
Stocks 300 300

-16-



CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2021

158 Dshtors
Amounts falling due within one year:

Other debtors

16 Creditors: amounts falling due within one year

Other credltors
Accruals and deferred income

17 Reflrement benefit schemes

2021

50,000
31,999

81,999

2020

50,000
80,000

110,000

The charitable company operates a defined contribution penslon scheme for all qualifying employees, The

assefs of the scheme are held separately from those of th

adminlstered fund.,

18 Analysis of nat assets hetwaen funds

e charitable company in an independantly

Unrestricted Restricted Total Unrestricted  Restricted Total
funds funds funds funds
2021 2021 2021 2020 2020 2020
£ £ £ £ £ £
Fund balances at 31
August 2021 are
represented by:
Tangible assets 134,609 - 134,609 160,173 - 160,173
Current assete/
(Habllities) 241,447 - 241,447 215,659 - 2156589
376,056 - 376,056 375,832 - 375,832

19 Relatod party transactions

There were no disclosable related party transactions during the year (2020 - none}.

-17 -



CAMBERLEY GYMNASTICS CLUB

TRADING AS RUSHMOOR GYMNASTICS ACADEMY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2021

20 Cash generated from operations 2021
£
Surplus/{deficit} for the year 224
Adjustments for:
Investment income recognised in statement of financial activities (8)
Gain on disposal of tangible fixed assets -
Depreciation and impairment of tangible fixed assets 26,374

Movements in working capital:

Decrease/(increase) in debtors 15,868
(Decrease) in creditors (28,0009
Cash generated from/(absorbed by) operations 14,458

21  Analysis of changes in net funds
The charitable company had no debt during the year.

2020
£

(10,575)
(38)

(6,000)
32,839

(15,868)
(49,926)

(49,568)

-18-



	Summary
	Accounts - 2025-08-31
	Accounts - 2024-08-31
	Accounts - 2023-08-31
	Accounts - 2022-08-31
	Accounts - 2021-08-31

		2026-01-26T14:29:42+0000




