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BUGATTI MOLSHEIM LTD
England & Wales · Charity number 298099

Details

Other names THE BUGATTI TRUST

Status Registered

Legal form Charitable company

Company number 02180021

Registered 1987-12-22

Register View on the Charity Commission register

Contact

Address The Old Smithy Stocktons Courtyard
Overbury
Tewkesbury
Gloucestershire
GL20 7NT

Phone 01242224886

Email info@bugatti-trust.co.uk

Website www.bugatti-trust.co.uk

Activities

Objects: (A) THE ADVANCEMENT OF EDUCATION FOR THE BENEFIT OF THE COMMUNITY BY THE
ESTABLISHMENT AND RUNNING OF A MUSEUM AND RESEARCH CENTRE DEVOTED TO THE
HISTORY AND TECHNICAL IMPORTANCE OF ETTORE BUGATTI AND CARS AND OTHER PRODUCTS
WHICH HE CREATED: AND (B) SUCH OTHER PURPOSES AS SHALL BE EXCLUSIVELY CHARITABLE.

Activities: The advancement of education for the benefit of the community by the establishment and running
of a study centre with exhibition facilities devoted to the history and technical importance of Ettore Bugatti and
cars and other products which he created.

Classification

• How: Provides Buildings/facilities/open Space

• What: Environment/conservation/heritage

• Who: The General Public/mankind
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Geography

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £313,841 £250,333 - -

2024-03-31 £258,409 £238,175 - -

2023-03-31 £239,839 £206,634 - -

2022-03-31 £239,253 £164,944 - -

2021-03-31 £134,540 £113,929 - -

Trustees

Name Role Appointed

ALEXANDER LEITH 2012-12-04

Allan Rippon 2020-08-10

MAJOR AMYAS CHARLES TREVELYAN

MICHAEL STEPHEN PAUL PRESTON

Richard Day 2019-12-02

SIR JOHN LLEWELYN

https://opencharities.uk/ew/298099
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Bugatti Molsheim Limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the

financial statements of the charitable company for the year ended 31 March 2023.

Trustees

H R G Conway

A K Leith (US)

C D Dean

J Venables-Llewelyn

A C Trevelyan

M Preston

RADay

S J Adams-Diffey

A B Rippon

Structure, governance and management

Legal Status
The charity is constituted as a company limited by guarantee and is therefore governed by a memorandum and
articles ofassociation. These accounts comply with the governing document.

Members of the charitable company guarantee to contribute if required an amount not exceeding f1 to the assets
of the charitable company in the event of winding-up.

Organisational Structure
The members of the company elect the board of directors in accordance with the requirements of the Companies
Act 2006, by way of a vote at the Annual General Meeting.

The Trust holds quarterly Trustees' meetings. During the year it had two full time employees, Secretary Susan
Barncs and Senior Archivist David Moiys plus two part time employees, Curator Angela Hucke and Archivist
Mark Edwards,

Objectives and activities

The company is a Charitable Trust whose objectives are the advancement of education for the benefit of the
community by the establishment and running of a study centre with exhibition facilities devoted to the history
and technical importance of Ettore Bugatti and cars and other products which he created, and such other
purposes as shall be exclusively charitable.
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Bugatti Molsheim Limited

Trustees' Report

Achievements and performance
AAer two years of the pandemic, we were grateful and all staff and volunteers too to have it behind us.
Throughout the latter months restrictions were substantially eased and visitors were allowed back from mid year
with restricted numbers and much returned to normal Irom mid summer onwards. Throughout we followed

advice from the Government and Museums and Heritage Sectors.
Just at the beginning of our financial year in early April we were sad to report of the death of Trustee, previous

Chairman and founder member Barrie Price who was in his 91st year, His wise counsel will be greatly missed.
During the previous year we were also saddened by the death of supporter Bill Turnbull, who had been

rebuilding a 57 Bugatti and had been assisted in his researches by Senior Archivist, David Morys. During the

year Bill who had been retired for several years from the post of Senior Design Engineer at JCB. He divided his

substantial estate between the JCB Academy and thc Bugatti Trust.
We also intend to make his considerable archive available for research and have purchased a digital interactive
screen and make it accessible to all visitors. During the year several of us travelled to the JCB Academy to meet

Jenny McGuirk, Head of the School Governors and several students. It is our intention to maintain close ties
with the Academy,
We have recently added Mark Edwards to our team to assist David Morys. The role is a key activity and is

particularly important in regard to research.
Whilst the shutdown caused the cancellation of our celebration of the 30th anniversary of the formal opening in

March 1990 of the Bugatti Trust by Prince Philip, albeit two years late we intend to celebrate the anniversary on
14th October 2023.
The Prinetti-Stucchi tricycle built by a young Ettore whilst an apprentice which had been on display in 2020 had
to be returned to its European owner with almost no one having seen it. Once the pandemic wm behind us!t was

put on display again for several months.
The Bugatti Trust's continuing support of design and engineering at universities and schools was enhanced by
visits from the Worcester Branch of the Institution of the Mechanical Engineers with whom we have developed
an excellent relationship.
We continue to support Coventry University and their Student Awards scheme, In the last Newsletter I referred
to the meeting in January 2022 with Shaun Hides, Academic Dean of the Arts and Humanities Faculty and the
development of the building on Cox Street incorporating the Bugatti Hyper Studio. Additional to the
developinent will be the demolition of one of the university landmark buildings - a site that has been a focal
point of the establishment for several decades. The 1960s Alan Berry building, located at the forefront of the
campus is to be replaced by a lawncd area that will create an open green space stretching from University
Square to Cox Street and to the new Arts and Humanities faculty known as the Delia Derbyshire Building with
the new Bugatti Hyper Studio. It is the latest stage of the development of the university campus. Following the
current redevelopment of the Faculty of Arts and Humanities building there will be an uninterrupted view
between Coventry Cathedral and the Bugatti Hyper Studio and help make the city centre campus more
accessible to the wider community,
We also continue to maintain close relationships with the university's engineering and design faculties and
recently met with the heads of product design to develop suitable collaborative student projects with them
commencing in September,
Other events included travel to Bath University to present a student Bugatti Trust award and view the 2022
Formula Student car. Bath has decided to withdraw from the competition with its internal combustion engine,
petrol powered cars and concentrate on hydrogen power, However, the Bugatti Trust was able to run a Forinula
Student event welcoming a number of Universities and their cars at Prescott supported by the Bugatti Owners
Club.
In conclusion I would like to thank the Trustees, staff and volunteers for their continuing support and to those
owners who had been willing to lend us their cars for display particularly for the Jean Bugatti exhibition and the
accompanying exhibition throughout the year.
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Bugatti Moisheim Limited

Trustees' Report

Financial review

The trustees believe it is appropriate to maintain a high level of reserves, the majority of which are invested to
generate income to be spent in furtherance of the charity's objectives. The level of reserves has decreased to
Zl, 745,244 compared to K1,785,602 last year. This is largely due to the loss on revaluation of investments held

during the year.

Small companies provision statement
This report has been prepared in accordance with the small companies reg'une under the Companies Act 2006.

The ennoat report vvas approved by the trustees of the ohnrity on .kl t.!23 and signed on its habet f by:

Sue B
Secre ry
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Bugatti Molsheim Limited

Independent Examiner's Report to the trustees of Bugatti Molsheim Limited

I report on the accounts of the charity for the year ended 31 March 2023 which are set out on pages 5 to 17.
Respective responsibilities of trustees and examiner
The trustees (who are also the directors of the company for the purposes of company law) are responsible for the

preparation of the accounts. The trustees consider that an audit is not required for this year under section 144(2)
of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.
Having satisfied myself that the charity is not subject to audit under company law and is eligible for independent

examination, it is my responsibility to:

~ examine thc accounts under section 145 of the 2011 Act;

~ to follow the procedures laid down in the general Directions given by the Charity Commission under section

145(5)(b) of the 2011 Act; and

~ to state whether particular matters have come to my attention.

Basis of Independent examiner's report
My examination was carried out in accordance with the general Directions given by the Charity Commission.
An examination includes a review of the accounting records kept by the charity and a comparison of the
accounts presented with those records. It also includes consideration of any unusual items or disclosures in the

accounts, and seeking explanations fiom you as trustees concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit and consequently no opinion is
given as to whether the accounts present a 'true and fair view' and the report is limited to those matters set out
in the statement below.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(I) which gives me reasonable cause to believe that in any material respect the requirements:

~ to keep accounting records in accordance with section 386 of the Companies Act 2006; and

~ to prepare accounts which accord with the accounting records, comply with the accounting requirements
of section 396 of the Companies Act 2006 and with the methods and principles of the Statement of
Recommended Practice: Accounting and Reporting by Charities

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts
to be reached.

Mrs e Connoll
ACA
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Bugatti Molsheim Limited

Statement of Financial Activities for the Year Ended 31 March 2023
including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Note
Unrestricted

g

Total
2023

Total
2022

g

Income and Endowments from:
Donations and legacies

Charitable activities

Investment income

Total income

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Net income

136,683 136,683 161330
37,079 37,079 22,219
66,077 66 077 55 704

239,839 239 839 ~239 53

(1,144) (1,144) (2,589)
~205,490 ~205 490 ~)62 355)

~205,634 (206,634) ~)64,944

33@05 33/05 74,309

Other recognised gains and losses
Gains/losses on revaluation of fixed assets

Net movement in funds

ReconcIHation of funds

Total funds brought forward

Total funds carried forward

~73463 ~73,563

(40358) (40358)

1,785 602 1 785 602

).745344 1.745244

78,525

152,834

1,632,768

1,785,602

All of the charity's activities derive Qom continuing operations during the above two periods.

The funds breakdown for 2022 is shown in note 16.

The notes on pages 8 to 17 form an integral part of these financial statements.
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Bugatti Molsheim Limited

(Registration numbers 02180021)
Balance Sheet as at 31 March 2023

Fized assets

Tangible assets

Investments

Note

9
10

2023
g

517,603
1414,571

1,732,174

2022
g

523,897
1,248, 134

1,772,031

Current assets

Stocks

Debtors

Cash at bank and in hand

11

12

13

3,621 3,122

4,457 3,560
13,894 14 876

21,972 21,558

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

1,745,244 1,785,602

14 ~8,902) ~(7,987

13,070 13,571

Unrestricted income funds

Unrestricted funds

Total funds 16

1,743 244 1,783,602

1,745~ 1,785,602

The notes on pages 8 to 17 form an integral part of these financial statements.
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Bugatti Molsheim Limited

(Registration number: 02180021)
Balance Sheet as at 31 March 2023

For the financial year ending 31 March 2023 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts,

The, fittancgal statements on pages 5 to 17 were approved by the trustees, and authorised for issue on

.g f,g.PPnd signed on their behalf by:

..l.'/&5't, .c,a~~.~H ROCbnway
Chairman and trustee

The notes on pages 8 to 17 form an integral part of these financial statements.
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Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March?0?3

1 Charity status

The charity is limited by guarantee, incorporated in England & Wales, and consequently does not have share

capital. Each of the trustees is liable to contribute an amount not exceeding fl towards the assets of the charity

in the event of liquidation.

The address of its registered office is;
Prescott Hill
Goth erington
Cheltenham
GL52 9RD

2 Accounting policies

Summary of signillcant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial stateinents have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the VK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the VK and Republic of Ireland

(FRS 102) and the Companies Act 2006.

Basis of preparation
Bugatti Molsheim Limited meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value ofassets held by the charity.

Exemption from preparing a cash liow statement
The charity opted to early adopt Bulletin I published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Income and endowments
AII income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.
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Bngatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

Donations and legades

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.

In the event that a donation is subject to conditions that require a level of performance by the charity before the

charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully

met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these

conditions will be fulfilled in the reporting period.

Inveslrnont lnconia

Dividends are recognised once the dividend has been declared and notification has been received of the dividend

due.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settleinent is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those Incurred in

trading activities that raise funds.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements,

including audit, strategic management and trustees's meetings and reimbursed expenses.

Taxation
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and

therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the

charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes,

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class
Leasehold properties

Plant and machinery

Fixtures, fitting & equipment

Depreciation method and rate
Straight linc over the life of the lease

2'/o straight line

20'/o reducing balance
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Bttgatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

Fixed asset investments
Fixed asset investments, other than programme related investments, are included at market value at the balance

sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds and

their market value at the start of the year, or their subsequent cost, and are charged or credited to the Statement

of Financial Activities in the period ofdisposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the Statement ofFinancial Activities based on the market value at the year end.

Stock
Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after due regard

for obsolete and slow moving stocks. Cost is determined using the first-in, first-out (FIFO).

Trade debtors
Trade debtors are amounts due irom members for merchandise sold or services performed in the ordinary course

of the Trust's activities.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade

debtors is established when there is objective evidence that the charity will not be ab!e to collect all amounts due

according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in thc ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.
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Bngatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

Pensions and other post retirement obligations
The charity operates a defined contribution pension scheme which is a pension plan under which fixed

contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further

contributions even if the fund does not hold suIIicient assets to pay all employees the benefits relating to

employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement ol'Financial Activities when they are

due. Ifcontribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

Financial instruments

Classlflcatlon

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual

provisions of the instrument,

Financial liabilities and equity instruments are classified according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.

Recognttlon and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are Initially measured at fair

value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial

liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there

exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and seffle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the

financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and

rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party,

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled

or expires.

Investments

Investinents in non-convertible preference shares and nonstable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairment.

Investments in subsidiaries and associates are measured at cost less impairment. For investments In subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration. Any premium is

ignored.
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Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

Fair i7atue measurement

The best evidence of fair value is a quoted price for an identical asset in an active market, When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as

there has not been a significant change in economic circumstances or a significant lapse of time since the

transaction took place. If the market is not active and recent transactions of an identical asset on their own are

not a good estimate of fair value, the fair value is estiinated by using a valuation technique.

3 Income from donations and legacies

Unrestricted
funds

General
Total
2023

Total
2022

Donations and legacies;

Donations from individuals

Gift aid reclaimed

133,249

3,434

136,683

133+49 158,542

3,434 2 788

136,683 161 330

4 Investment income

Unrestricted
funds

General
Total
2023

Total
2022

Interest receivable and similar income;

Interest receivable on bank deposits

Other income ftom fixed asset investments

4 4
66 073 66,073

66,077 66 077

I
55,703

55,704
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Bngatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

5 Analysis of governance and support costs

Governance costs

Staff costs

Wages and salaries

Social security costs

Pension costs

Other staff costs

Legal fccs

Marketing and publicity

Depreciation, amortisation and other similar costs

Other governance costs

Unrestricted
funds

General

105,565

5,054

2,370
697

6,973

17,423
63 976

Total
2023

f.

105,565

5,054

2,370
697

6,973

17,423
63,976

Total
2022

72,998
3+92
1,802

452

13,662

2,445

17,042
47 302

202,058 202,058 158,995

6 Net incoming/outgoing resources

Net incoming resources for the year include:

Depreciation of fixed assets

2023

17,423

2022

17,042

Page 13



Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

7 Staff costs

The aggregate payroll costs were as follows:

Staff costs during the year were:

Wages and salaries

Social security costs

Pension costs

Other staff costs

2023
R

105,565

5,054

~70
697

113,686

2022

72,998

3,292

1,802
452

78,544

The monthly average number of persons (including senior management i leadership team) employed by the

charity during the year expressed as full time equivalents was as follows:

2023 2022
No No

Average Number Employees

4 (2022- 3) of the above employees participated in thc Defined Contribution Pension Schemes.

No employee received emoluments ofmore than f60,000 during the year.
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Bugatti Molsheim I imited

Notes to the Financial Statements for the Year Ended 31 March 2023

8 Independent examiner's remuneration

Other fees to examiners

The examining of accounts of any associate of the charity

All other services

2023

2,400
1,032

3,432

2022
f.

2,400
960

3,360

9 Tangible lixed assets

Land and
buildings

Furniture and

equipment Equipment Total
f

Cost

At I April 2022

Additions

At 31 March 2023

Depreciation

At 1 April 2022

Charge for the year

427,558

427,558

202433
8,551

87,821
4310

92,131

75,458
3,335

345,077 860,456
6,819 11 129

351,896 871 585

58,568 336,559
5 537 17,423

At 31 March 2023

Net book value

At 31 March 2023

At 31 March 2022

211 084 78,793 64,105 353,982

216 474 13 338 287 791 517,603

225,025 12,363 286 509 523,897

10 Fixed asset Investments

Other investments

2023
g

1+14,571

2022

1448,134
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Bugatti Molsheim Limited

Notes to the Financial Statetnents for the Year Ended 31 March 2023

Other investments

Listed
investments Total

Cost or Valuation

At 1 April 2022

Revaluation

Additions

Disposals

At 31 March 2023

Net book value

At 31 March 2023

At 31 March 2022

1,248, 134 1,248, 134

(73,563) (73,563)

70,000 70,000~30.000 ~30,00D)

1414,571 1,214,571

1,214,571 1,214,571

1,248,134 1 248 134

11 Stock

Stocks

2023 2022

3,621 3 122

12 Debtors

Trade debtors

Prepayments

Other debtors

2023

960
914

2,5&3

4,457

2022

1,806

1,754

3,560

13 Cash and cash equivalents

Cash on hand

Cash at bank

2023

211
13,683

13,894

2022

183
14,693

14,876

14 Creditors: amounts falling due vvithin one year

Trade creditors

Accruals

2023 2022

3,789 2,882
5 113 5 105
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Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

15 Pension and other schemes

Defined coatrlbution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents

contributions payable by the charity to the scheme and amounted to f2,370 (2022- f1,802).

16 iiunds

Balance at 1 Incoming Resources Balance at 31
April 2022 resources expended March 2023

f f f
Unrestricted funds

General 1 785 602 239,839 ~280 197 1,745,244

Uarestricted funds

General

Balaace at 1

April 2021
f

Incomlag
resources

Resources Balance at 31
expended March 2022

f

17 Analysis of net assets between funds

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Ua restricted
funds

General
f
517,603

1/14,571

21,972~8,902)

Total funds at
31 March

2023
f
517,603

1,214,571

21,972~8,902)

Total net assets 1,745~ 1,745,244
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Bugatti Molsheim Limited

Detailed Statement of Financial Activities for the Year Ended 31 March 2023

Income and Endowments from:
Donations and legacies (analysed below)

Charitable activities (analysed below)

Investment income (analysed below)

Total income

Expenditure on:
Raising funds (analysed below)

Charitable activities (analysed below)

Total expenditure

Net income

Total
2023

136,683

37,079
66,077

239 839

(1,144)
(205,490)

206,634

33+05

Total
20?2

f,

161,330
22,219
55,704

239,253

(2,589)
(162,355)

(164,944)

74,309

Other recognised gains and losses

Gains/losses on revaluation of fixed assets (analysed below)

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

73,563

(40/58)

78,525

152,834

1,785,602 1,632,768

1,745,244 1,785,602

This page does not form part of the statutory financial statements.
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Bugatti Molsheim Limited

Detailed Statement of Financial Activities for the Year Ended 31 March 2023

Donations and legacies

Donations k, subscriptions

Gift Aid tax reclaimed

Total
2023

133/49
3,434

Total
2022

g

158,542

2,788

136 683 161,330

Charitable acth ltles

Sale of drawings

Sale ofphotographs

Sale of books

Other income

Recharge ofpostage and packing

Investtnent lncotne

Income &om listed investments

Interest on cash deposits

8,112

24,657

2,457

1,167
686

37,079

66,073
4

66,077

12,590

3,857

4,183

783
806

22+19

55,703
I

55,704

Ralslng funds
Other direct costs

Purchases

(361) (694)~7833 ~1893
(1,144) (2,589)

Charitable acth3ltles

Wages and salaries

Staff NIC (Employers)

Staff pensions

Staff welfare

Premises costs

Insurance

Repairs and maintenance

Other establishment costs

Telephone and fax

Computer sottwar3 website and maintenance costs

Printing, postage and stationery

Charitable donations

Hire of equipment

Travel and subsistence

Promotional expenses

Staff entertaining (allowable for tax)

Independent examiner's fee

(105,565)

(5,054)
(2/70)

(120)
(21,458)

(642)

(8,441)

(3,423)
(4,255)

(2,665)

(9J74)
(8,286)
(1,496)

(1,517)
(6,973)

(577)
(3,432)

(72,998)
(3/92)
(1,802)

(272)

(19,461)
(645)

(3,365)

(2,208)

(3,137)

(1,623)

(9,546)

(3,400)

(1,191)
(1+88)
(2,445)

(180)
(3,360)

This page does not form part of the statutory financial statements.
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Bugatti Molsheim Limited

Detailed Statement of Financial Activities for the Year Ended 31 March 2023

Legal and professional fees

Bank charges

Depreciation of fixtures and fittings

Gains/losses on revaluation of fixed assets

(Gain)/loss of revaluation of investments

Total
2023

(1,819)~17,423

205,490

(73,563)

Total
2022

(13,662)

(1,438)~17,042)

162,355)

78,525

This page does not form part of the statutory financial statements.
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Bugatti Molsheim Limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements and auditors' report of the charitable company for the year ended 31 March 2022.

Trustees

H R G Conway

A K Leith (US)

C D Dean

J Venables-Llewelyn

A C Trevelyan

M Preston

RADay

S J Adams-Diffey

A B Rippon

Structure, governance and management

Legal Status
The charity is constituted as a company limited by guarantee and is therefore governed by a memorandum and
articles of association. These accounts comply with the governing document.

Members of the charitable company guarantee to contribute if required an amount not exceeding f,l to the assets
of the charitable company in the event of winding-up.

Organisational Structure
The members of the company elect the board of directors in accordance with the requirements of the Companies
Act 2006, by way of a vote at the Annual General Meeting.

The Trust holds quarterly Trustees' meetings. During the year it had two full time employees, Secretary Susan
Barnes and Archivist David Morys plus one part time employee, Curator Angela Hucke.

Objectives and activities

The company is a Charitable Trust whose objectives are the advancement of education for the benefit of the
community by the establishment and running of a study centre with exhibition facilities devoted to the history
and technical importance of Ettore Bugatti and cars and other products which he created, and such other
purposes as shall be exclusively charitable.
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Bugatti Molsheim Limited

Trustees' Report

Achievements and performance
The year commencing April 2021 continued as before for the heritage sector on account of the pandemic and for
the Bugatti Trust this was no exception. Throughout the latter months of the pandemic restrictions were
substantially eased and visitors were allowed back Irom May 2021 with restricted numbers and much returned
to normal from August onwards. Throughout we followed advice Irom the Government and Museums and
Heritage Sectors.
Just at the end of our Qnancial year in early April we were sad to report of the death of Trustee, previous
Chairman and founder member Barrie Price in his 91st year. His wise counsel will be greatly missed.
During the previous year we were also saddened by the death of supporter Bill Turnbull, who had been
rebuilding a 57 Bugatti and had been assisted in his researches by Senior Archivist, David Morys. Bill had been
retired for several years from the post of Senior Design Engineer at JCB and divided his substantial estate
between the JCB Academy and the Bugatti Trust. We intend to make his considerable archive available to
research through a digital interactive screen and make it accessible to all visitors. During the year several of us
travelled to the JCB Academy to meet the Head, Jenny McGuirk, the School Governors and several students. It
is our intention to maintain close ties with the Academy.
Many of you were able to visit the London Classic Car Show at Syon Park organised successfully by Curator
Angela Hucke complete with an array of Brescia Bugattis commemorating the centenary of the 1921 race, The
centenary commemoration continued with a display in the Bugatti Trust, She has in addition successfully
maintained contact throughout the year with our community and our members through social media and regular
publication of the e-bulletin, also organising a further virtual Bugatti event, I am pleased to add that during the
year 2021 our Newsletter has also continued to be published and for that we are most grateful to our loyal
contributors.
We have recently added to our team. Mark Edwards joined us in March to assist David Morys as archivist.
David has no intention of retiring in the foreseeable future but has decided to reduce his hours. The role is a key
activity and is particularly important in regards to research.
Whilst the shutdown caused the cancellation of our celebration of the 30th anniversary of the formal opening in
March 1990of the Bugatti Trust by Prince Philip, it is our hope to contribute to our anniversary celebrations in
2023 albeit three years late.
The Prinetti-Stucchi tricycle built by a young Ettore whilst an apprentice which had been on display in 2020 had
to be returned to its European owner with almost no one having seen it. He promised to return it when
conditions returned to normal, which he has now kindly done.
The Bugatti Trust's continuing support of design and engineering at universities and schools was enhanced by
visits from the Worcester Branch of the Institution of the Mechanical Engineers. We were also able to join them
on their stand at Malvern Show Ground with Worcester University's Formula Student single-seater car team.
In June Trustee, Richard Day and Angela Hucke travelled to Coventry University to present Student Awards,
Other visitor visits included a virtual event Rom the Coachmakers Livery Company and presentation on
Bugatti's life with horses and coaches on zoom. Other events included travel to Bath University to present a
student Bugatti Trust award and view the 2021 Formula Student car, which sadly we were not able to follow up
by a visit to Silverstone to see teams in action because of the pandemic. However, the Bugatti Trust was able to
run a Formula Student event welcoming a number of Universities and their cars at Prescott supported by the
BOC, and a new educational day at Bicester Heritage team working with the apprentice charity StarterMotor
which saw 300 secondary school children learn about careers in classic cars and learning about Ettore Bugatti
and his legacy.
In conclusion I would like to thank the Trustees, staff and volunteers for their continuing support and to those
owners who had been willing to lend us their cars for display particularly for the centenary of the Brescia
victory in September 2021 and the accompanying exhibition throughout the year.

Page 2



Bugatti Molsheim Limited

Trustees' Report

Financial review

The trustees believe it is appropriate to maintain a high level of reserves, the majority of which are invested to
generate income to be spent in furtherance of the charity's objectives. The level of reserves has increased to
61,785,602 compared to K1,632,768 last year.

SmaH companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

The annusi report was approved by the trustees of the ehwity on~. ...'le ~ .. and signed on its behalf by:

Su
Co p cretary
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Bugatti Molsheim Limited

Independent Examiner's Report to the trustees of Bugatti Moisheim Limited

I report on the accounts of the charity for the year ended 31 March 2022 which are set out on pages 5 to 17 .

Respective responsibilities of trustees and examiner
The trustees (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts. The trustees consider that an audit is not required for this year under section 144(2)
of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.
Having satisfied myself that the charity is not subject to audit under company law and is eligible for independent
examination, it is my responsibility to:

~ examine the accounts under section 145 of the 2011 Act;

~ to follow the procedures laid down in the general Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act; and

~ to state whether particular matters have come to my attention.

Basis of independent examiner's report
My examination was carried out in accordance with the general Directions given by the Charity Conunission,
An examination includes a review of the accounting records kept by the charity and a comparison of the
accounts presented with those records, It also includes consideration of any unusual items or disclosures in the
accounts, and seeking explanations from you as trustees concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit and consequently no opinion is
given as to whether the accounts present a 'true and fair view' and the report is limited to those matters set out
in the statement below,

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(I) which gives me reasonable cause to believe that in any tnaterial respect the requirements;

~ to keep accounting records in accordance with section 386 of the Companies Act 2006; and

~ to prepare accounts which accord with the accounting records, comply with the accounting requirements
of section 396 of the Companies Act 2006 and with the methods and principles of the Statement of
Recommended Practice: Accounting and Reporting by Charities

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts
to be reached.

@~-
Mrs Bonnie Connolly
ACA

0„,. ig f gg
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Bugatti Molsheim Limited

Statement of Financial Activities for the Year Ended 31 March 2022
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Income and Endowments from:
Donations and legacies

Charitable activities

Investment income

Total income

Note

Unrestricted
funds

161,330
22,219
55,704

239,253

Total
2022

161,330
22,219
55,704

239,253

Total
2021

63,550

25,254
45,736

134,540

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Net income

(2,589) (2,589) (4,113)
~)62,355 ~162,355 ~109,816)

~164,944 ~)64,944) (1)3,929)

74,309 74,309 20,611

Other recognised gains and losses
Gains/losses on revaluation of fixed assets

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 15

78,525

152,834

1,632,768

),785,602

78,525

152,834

196,442

217,053

1,632,768 1,415,715

1,785,602 1,632,768

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2021 is shown in note 15.
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Bugatti Molsheim Limited

(Registration number: 02180021)
Balance Sheet as at 31 March 2022

Fixed assets

Tangible assets

Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Note

9
10

11

12

2022
K

523,897
1,248, 134

1,772,031

3,122

3,560
14,876

2021
f.

532,187
1,079,609

1,611,796

3,052

7,438
21,525

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

21,558

79 ~7,98

13,571

1,785,602

32,015

(11,043)

20,972

1,632,768

Unrestricted income funds

Unrestricted funds

Total funds 15

1,785,602

1,785,602

1,632,768

1,632,768
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Bugatti Molsheim Limited

(Registration number: 02180021)
Balance Sheet as at 31 March 2022

For the financial year ending 31 March 2022 the charity was entitled to exemption fiom audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements on pages 5 to 17 were approved by the trustees, and authorised for issue on„....,............. and signed on their behalf by:

Qg'l~
H R G Conway
Chairman and Trustee
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Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

I Charity status

The charity is limited by guarantee, incorporated in England 8r, Wales, and consequently does not have share
capital. Each of the trustees is liable to contribute an amount not exceeding f.i towards the assets of the charity
in the event of liquidation.

The address of its registered office is:
Prescott Hill
Gotherington
Cheltenham
GL52 9RD

2 Accounting policies

Summary of sigaiflcant accounting policies aad key accouatiag esthnates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statemeat of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102).They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation
Bugatti Molsheim Limited meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy notes.

Going concern
The trustees consider that there are no material uncertaiaties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statemeat
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
fiow statement in these financial statements.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.
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Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fuHy
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period

Investment income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend
due.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category, Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements,
including audit, strategic management and trustees's meetings and reimbursed expenses.

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt f'rom taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class
Leasehold properties

Plant and machinery

Fixtures, fitting & equipment

Depreciation method and rate
Straight line over the life of the lease

2'/o straight line

20'/o reducing balance
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Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

Fixed asset investments
Fixed asset investments, other than programme related investments, are included at market value at the balance
sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds and
their market value at the start of the year, or their subsequent cost, and are charged or credited to the Statement
of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end.

Stock
Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after due regard
for obsolete and slow moving stocks. Cost is determined using the first-in, first-out (FIFO).

Trade debtors
Trade debtors are amounts due from members for merchandise sold or services performed in the ordinary course
of the Trust's activities,

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-tenn highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve

months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months

after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherance
of the objectives of the charity.
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Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

Pensions and other post retirement obligations
The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods,

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are
due. Ifcontribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.
Financial liabilities and equity instruinents are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.

Recagnitian and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires,

Investments

Investments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairment,

Investments in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration. Any premium is
ignored.
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Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as
there has not been a significant change in economic circumstances or a significant lapse of thne since the
transaction took place. If the market is not active and recent transactions of an identical asset on their own are
not a good estimate of fair value, the fair value is estimated by using a valuation technique,

3 Income from donations and legacies

Unrestricted
funds

General
Total
2022

Total
2021

Donations and legacies;

Donations from individuals

Gift aid reclaimed
158,542

2,788

161,330

158,542

2,788

161,330

60,609
2,941

63,550

4 Investment income

Interest receivable and similar income;

Interest receivable on bank deposits

Other income from fixed asset investments

Unrestricted
funds

General

1

55,703

55,704

Total
2022

f.

1

55,703

55,704

Total
2021

2
45,734

45,736
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Bngatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

5 Analysis of governance and support costs

Governance costs

Unrestricted
funds

General
Total
2022

Total
2021

Staff costs

Wages and salaries

Social security costs

Pension costs

Other staff costs

Legal fees

Marketing and publicity

Depreciation, amortisation and other similar costs

Other governance costs

72,998

3,292

1,802

452

13,662

2,445

17,042

47,302

158,995

72,998

3,292

1,802

452

13,662

2,445

17,042
47,302

158,995

49,215

2,520

1,332
426
312
90

15,762
36,559

106,216

6 Net incoming/outgoing resources

Net incoming resources for the year include:

Depreciation of fixed assets

2022

17,042

2021

15,762
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Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

7 Staff costs

The aggregate payroll costs were as follows:

2022 2021

Staff costs during the year were:

Wages and salaries

Social security costs

Pension costs

Other staff costs

72,998
3/92
1,802

452

78,544

49,215

2,520

1,332
426

53,493

The monthly average number of persons (including senior management team) employed by the charity during
the year expressed as full time equivalents was as follows:

Average Number Employees

2022
No

2021
No

3 (2021 - 3) of the above employees participated in the Defined Contribution Pension Schemes,

No employee received emoluments of more than f60,000 during the year.
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Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

8 Independent examiner's remuneration

2021

Other fees to examiners

The examining of accounts of any associate of the charity

All other services
2,400

960

3,360

2,400
1/00

3,600

9 Tangible fixed assets

Land and Furniture and
buildings equipment Equipment Total

Cost

At 1 April 2021

Additions

At 31 March 2022

427,558

427,558

79,657

8,164

87,821

344,489 851,704

588 8,752

345,077 860,456

Depreciation

At 1 April 2021

Charge for the year

193,982

8,551
72,368
3,090

53,167
5,401

319,517
17,042

At 31 March 2022

Net book value

At 31 March 2022

At 31 March 2021

202,533

225,025

233,576

75,458

12,363

7,289

58,568 336,559

286,509 523,897

291,322 532,187

10 Fixed asset investments

Other investments

2022

1,248, 134

2021

1,079,609
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Bngatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

Other investments

Listed
investments Total

Cost or Valuation

At 1 April 2021

Revaluation

Additions

Dispos ala

At 31 March 2022

Net book value

At 31 March 2022

At 31 March 2021

1,079,609 1,079,609

78,525 78,525

105,000 105,000
(15,000) ~)5,000)

1,248, 134 1/48, 134

1348,134 1/48, 134

1,079,609 1,079,609

11 Stock

Stocks

2022

3,122

2021

3,052

12 Debtors

2022 2021

Trade debtors

Other debtors
1,806
1,754

3,560

2,922

4,516

7,438

13 Creditors: amounts falling due within one year

2022 2021

Trade creditors

Other creditors

Accruals

2,882

5,105

7,987

5,831

549
4,663

11,043

Page 16



Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

14 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the charity to the scheme and amounted to f.l,802 (2021 - K1,332).

15 Funds

Balance at 1 Incoming Resources Balance at 31
April 2021 resources expended March 2022

Unrestricted funds

General 86,419 ~1,786,602)

Balance at 1 Incoming Resources Balance at 31
April 2020 resources expended March 2021

Unrestricted funds

General

16 Analysis of net assets between funds

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Total net assets

Unrestricted
funds

General

523,897

1,248, 134

21,558

(7,987)

1,785,602

Total funds

523,897

1348,134

21,558

(7,987)

1,785,602
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Bugatti Molsheim Limited

Detailed Statement of Financial Activities for the Year Ended 31 March 2022

Total
2022

Total
2021

Income and Endowments from:
Donations and legacies (analysed below)

Charitable activities (analysed below)

Investment income (analysed below)

Total income

161,330

22,219
55,704

239,253

63,550

25,254

45,736

134,540

Expenditure on:
Raising funds (analysed below)

Charitable activities (analysed below)

Total expenditure

Net income

(2,589) (4,113)
(162,333) ~)09,8)6)

~)64,944) (113,929)

74,309 20,611

Other recognised gains and losses
Gains/losses on revaluation of fixed assets (analysed below)

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

78,525

152,834

1,632,768

1,785,602

196,442

217,053

1,415,715

1,632,768
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Bngatti Molsheim Limited

Detailed Statement of Financial Activities for the Year Ended 31 March 2022

Total
2022

Total
2021

Donations and legacies

Donations & subscriptions

Gift Aid tax reclaimed
158,542

2,788
60,609
2,941

161,330 63,550

Total
2022

Total
2021

Charirable acri83ilies

Sale of drawings

Sale of photographs

Sale of books

Other income

Recharge of postage and packing

12,590

3,857

4,183

783
806

22,219

11,057

8,006

4,151

760
1,280

25,254

Inveslmenr income

Income I'rom listed investments

Interest on cash deposits

Total
2022

E

55,703
1

55,704

Total
2021

45,734
2

45,736

Total
2022

Total
2021

f.

Raising funds

Other direct costs

Purchases
(694) (746)~3,895) ~3,36~2.589 ~4,113
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Bngatti Molsheim Limited

Detailed Statement of Financial Activities for the Year Ended 31 March 2022

Charitable activities

Wages and salaries

Staff NIC (Employers)

Staff pensions

Staff welfare

Premises costs

Insurance

Repairs and maintenance

Other establishment costs

Telephone and fax

Computer sofhvare, website and maintenance costs

Printing, postage and stationery

Charitable donations

Hire of equipinent

Travel and subsistence

Promotional expenses

Staff entertaining (allowable for tax)

Independent examiner's fee

Legal and professional fees

Bank charges

Depreciation of fixtures and fittings

Total
2022

(72,998)
(3,292)

(1,802)

(272)
(19,461)

(645)

(3,365)

(2,208)

(3,137)

(1,623)

(9,546)

(3,400)

(1,191)

(1,288)

(2,445)

(180)
(3,360)

(13,662)

(1,438)
~(17,042

162,355

Total
2021

f,

(49,215)
(2,520)

(1,332)

(426)

(12,488)

(643)

(1,961)
(2,188)

(3,197)

(585)
(10,839)

(2,400)

(1,129)

(167)
(90)

(3,600)
(312)
(962)~15,762

109,816
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Bugatti Molsheim Limited

Trustees' Report

The tiustees, who are directors for the purposes of company law, present the annual repoit together with the

tinancial statements and auditors' report of the charitable company for the year ended 31 March 2021.

Trustees

H R G Comvay

A 8 Price (Resigned 6 August 2020)

A K Leith (US)

C D Dean

J Venables-Llewelyn

B B D Kain (Died 23 January 2021)

A C Trevelyan

M Preston

RA Day

S J Adams-Di ffey (appointed 10 Augusi. 2020)

A B Rippon (appointed 10 August 2020)

Structure, governance and management

Legal Status
Thc charity is constituted as a company limited by guarantee and is thcreforc governed by a memorandum and

articles of association. These accounts comply with the governing document.

Members of the charitable company guarantee to contribute if required an amount not exceeding El to the assets

of the charitable company in the event of winding-up.

Organisational Structure
The members of the company elect the board of directors in accordance with the requirements of the Companies
Act 2006, by way of a vote at the Annual General Meeting.

The Trust holds quaiterly Trustees' meetings. During the year it had two full tiine cmployccs, Secretary Susan

Barnes and Archivist David Morys plus one part time employee, Curator Angela Hucke.

Objectives and activities

The company is a Charitable Trust whose objectives are the advancement of education for the benefit of the

community by the establishment and running of a study centre with exhibition facilities devoted to the history
and technical. importance of Ettore Bugatti and cars and other products which he created, and such other
purposes as shall be exclusively charitable.
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Bugatti Molsheim Limited

Trustees' Report

Achievements and performance
The year commencing April 2020 was a diAicult one for the heritage sector and Ior the Bugatti Trust this was no
exception when all activities came to a crashing halt owing to the Covid-19 pandemic and the Trust closed with

staff furloughed. For the first four months the Trust was fully closed although we were subsequently able to
access einails by virtue of the fact that no more than one person was in the Trust at any one time. Subsequently,
and for the remainder of the financial year staff were able to enter the Trust under certain restrictions. This has
continued into the current financial year. Visitors have also been back since May 2021 and at the time of
vvriting, July 2021, visitors will continue to be allowed on a less restricted basis following advice from the
Museums and Heritage sector.

During the year we were sad to report of the death of Trustee Bernard Kain and the retirement of Trustee,
previous Chariman and founder member Barrie Price. Both were energetic in their support of the Bugatti Trust
through to the end and their wise counsel will be greatly missed. However, in August 2020 we were pleased to
strengthen our Trustee board by the appointment of two new Trustees Sarah J Adams-Diffey and Allan Rippon.

During 2020/I our newsletter has continued to be published and for that we are most grateful to our loyal
contributors.
Our Curator, Angela Hucke successfully maintained contact with our community and organised a mosi.
successful virtual Bugatti event. We are most grateful to Bugatti Clubs and individuals who contributed —too
many to mention individually. Our stalT have continued to provide technical and archive support io members
Irom our extensive collection of photographs and drawings and thai pari ol'our income has continued. On the
other side, our staff costs were only partially defrayed by the government furlough subsidy scheme and other
expenses were reduced to a minimum.

The shutdown caused the cancellation oi our celebration of the 30th anniversary ol ihe Iormal opening of ihe
Bugatti Trust by Prince Philip that took place in March 1990. During a briel respite period we were able io
accept from iis Swiss owner the Prineiti-Stucchi tricycle built with two de Dion engines by a young Etiore
whilst an apprentice but were then on lockdov~ again and aller three months ii ~m returned to ihe owner with a
promise to return it when conditions returned to normality.

The Bugaiti Trust's continuing support of design and engineering ai universities and schools was curtailed with

Engineering and Design Shows and the Formula Student single-seater car event at Silverstone in July 2020
cancelled. In June we were able to present an avvard at a virtual event to a design student at Coventry University
before many education establishments became on lockdown so preventing that possibility. However, we are
hopeful that as we gradually emerge from lockdown that events will return to normal.

In conclusion I would like to thank the Trustees, staff and volunteers for their continuing support and to those
owners who had been willing to lend us their cars for display. At the time of writing. we expect to be able to
welcome visitors on a restricted basis and return to the "new" normality through the second half of the current
tmancial year.

H R G Comvay
Chairman
15th July 2021
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Bugatti Molsheim Limited

Trustees' Report

Financial review

The trustees believe it is appropriate to maintain a high level of reserves, the majority of which are invested to

generate income to be spent in furtherance of the charity's objectives. The level of reserves has increased to

f l,632.768 compared to f 1,4 l 5,7 I 5 last year.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

The annual report was approved by the trustees of the charity on~. tj ...z....... and signed on its behalf by:
3ellit lg(

Su
C m ecretary

Ch,
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Bugatti Molsheim Limited

Independent Examiner's Report to the trustees of Bugatti Molsheim Limited

! report on the accounts of the charity for the year ended 3 I March 202 l which are set out on pages 5 to 17.
Respective responsibilities of trustees and examiner
The trustees (who are also the directors of the company for the purposes of company law) are responsible for the
prepatztion of the accounts. The trustees consider that an audit is not required for this year under section l44(2)
of the Charities Aci 20 I I (the 20 I I Act) and that an independent examination is needed.
I laving satisfied myself that the charity is not subject to audit under company law and is eligible for independent
examination. it is mv responsibility to:

~ examine the accounts under section l45 of the 20l I Act;

~ to follow the procedures laid down in the general Directions given by the Charity Commission under section
l45(5)(b) ol the 2011 Act; and

~ to state whether particular matters have come to my attention.

Basis of independent examiner's report
My examination was carried oui in accordance with the general Directions given by the Charity Commission.
An examination includes a review ol the accounting records kept by the charity and a comparison ol the
accounts presented with those records. Ii also includes consideration of any unusual items or disclosures in the
ac«ounts, and seeking explanations I'rom you as trustees concerning any such mauers. The procedures
undertaken do not provide all the evidence that would be required in an audit and consequently no opinion is
given as to whether the accounts present a 'true and lair view' and the report is limited to those matters set out
in the statement below.

Independent examiner's statement
In connection tvith my examination, no matter has come to my attention:

( I) tvhich gives me reasonable cause to beliet e that in any material respect the requirements:

~ io keep accounting records in accordance with section 386 of the Companies Act 2006; and

~ to prepare a«counts whi«h accord with the accounting records, comply with the accounting requirements
ol' section 396 of' the Companies Acl. 2006 and vviih ihe methods and principles of the Statement of
Re«ommendcd Practice: Accounting and Reporting by Charities

have not been met, or

(2) to vvhich. in my opinion, attention should bc drawn in order to «nable a proper understanding of thc accounts
to be reached.

Mrs Bonnie Connolly
ACA

08Cer 6av 202. ) .
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Bugatti Molsheim Limited

Statement of Financial Activities for the Year Ended 31 March 2021
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Income and Endowments from:
Donations and legacies

Charitable activities

Investment income

Total income

Expenditure on:
Raising funds

Charitable activities

Note

Unrestricted
funds

f

63,550

25,254

45,736

134,540

(4, 113)
~(109,8 l6

Total
202I
f

63,550

25,254

45,736

134,540

(4, 1 13)
(109,816)

Total
2020
f

55,336
38,772

58,897

153,005

(13,932)
(154,166)

Total expenditure

Net income/(expenditure)

Other recognised gains and losses

Gains/losses on revaluation of fixed assets

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 15

(113,929) (113,929) (168,098)

196,442

217,053

196,442 (242,292)

217,053 (257,385)

1,415,715 1,415,715

1,632,768 1.632,768

1,673, 100

1,415,715

20,611 20,611 (15,093)

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2020 is shown in note 15.
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Bugatti Molsheim Limited

(Registration number: 02180021)
Balance Sheet as at 31 March 2021

Fixed assets

Tangible assets

Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

Unrestricted income funds

Unrestricted funds

Total funds

Note

9
10

ll
12

13

15

2021

532,187
1.079,609

1,611,796

3,052

7,438

21,525

32,015

(11,043)

20,972

1,632,768

1.632,768

1,632,768

2020
f

547,906
843, 166

1391,072

3,135

3,639
25,958

32 732

(8,089)

24,643

1,415,715

1,415.715

1,415,715
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Bugatti Molsheim Limited

(Registration number: 02180021)
Balance Sheet as at 31 March 2021

For the financial year ending 31 It4arch 202 I the charity was entitled to exemption fiom audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of thc Act with respect
to accounting records and thc preparation of accounts,

These accounts have been prepared in accordance with the provisions applicable to companies subject to the

sinall companies regime.

Thy financial statements on pages 5 to 17 vere approved bv the trustees, and authorised for issue on

/gal. ll. l.~l. .. and signed on their behalf by;

II R G Comvay
Chairman and Trustee
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Bngatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2021

I Charity status

The charity is limited by guarantee, incorporated in England & Wales, and conscqucntly docs not have share
capital. Each of thc trustees is liable to contribute an amount not cxcceding f I towards thc assets of the charity
in thc event of liquidation.

The address of its registered office is:
Prescott Hill

Gotherington
Cheltenham
GL52 9RD

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January
2015) - (Charities SORP (FRS 102)). the I'inancial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102).They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation
Bugatti Molsheim Limited meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
Thc charity opted to carly adopt Bulletin I published on 2 February 2016 and have thcrcforc not included a cash
flow statement in these financial statements.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.
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Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2021

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the

charity is entitled to the funds. the income is deferred and not recognised until either those conditions are fully

met, or the fulfilment of those conditions is wholly vvithin the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Investment income

Dividends are recognised once the dividend has been declared and notitication has been received oi'ihe dividend

due.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incuixed in

trading activities that raise funds.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements,

including audit, strategic management and trustees's meetings and reimbursed expenses.

Taxation
The charity is considered to pass the tests set out in Paragraph I Schedule 6 ot the l-'inance Act 2010 and

therelore it ineets the definition of a charitable company for UK corporation tax purposes, Accordingly, the

charity is potentially exeinpt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part l 1 of the Corporation Tax Act 2010 or Section 256 ol the I'axation of Chargeable
Gains Act l992, to the extent that such income or gains are applied exclusively to charitable purposes.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated

residual value, over their expected useful economic life as follows:

Asset class
Leasehold properties

Plant and machinery

Fixtures, fitting gc equipment

Depreciation method and rate
Straight line over the life of the lease

2'/0 straight line

20'/o reducing balance
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Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2021

Fixed asset investments
Fixed asset investments, other than programme related investments, are included at market value at the balance
sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds and
their market value at the stait of the year, or their subsequent cost, and are charged or credited to the Statement
of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end.

Stock
Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after due regard
for obsolete and slow moving stocks. Cost is determined using the first-in, first-out (FIFO).

Trade debtors
Trade debtors are amounts due from members for merchandise sold or services perlormed in the ordinary course
of the Trust's activities.

Trade debtors are recognised initially ai the transaction price. They are subsequently measured at amortised cost
using ihe effective interest method, less provision for impairment. A provision for ihe impairment of trade
debtors is established when there is objective evidence that ihe charity will not be able to collect all amounts due
according to ihe original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors
Trade creditors are obligations to pay tor goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an

unconditional right, at the end of ihe reporting period. to defer settlement of the creditor for at least twelve
months aAer the reporting date. If there is an unconditional right to defer settlement for at least twelve months

atter the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at thc transaction price and subscqucntly mcasurcd at amortised cost
using the effectiv interest method.

Fund structure
Unrestricted income funds are general l'unds that are available for use at the trustees's discretion in furtherance
of the objectives of the charity.
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Bngatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2021

Pensions and other post retirement obligations
The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further

contributions even if the fund does not hold suflicient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are

due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

Financial instruinents

Classification

I-'inancial assets and tmancial liabilities are recognised when the charity becomes a paly to the contiactual

provisions of the instrument.
I'inancial liabilities and equity instruments are classified according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally thc transaction price excluding transaction costs), unless the arrangement constitutes a
fmancing transaction. If an arrangement constitutes a financing transaction. the financial asset or financial

liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there

exists a legally enforceable right to sct off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the

financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and

rewards of ovvnership of the financial asset, or c) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecogniscd only when the obligation specified in the contract is discharged, cancelled
or expires.

Investments

Investments in non-convertible preference shares and non-puttable ordinaire or preference shares (where shares

are publicly traded or their lair value is reliably measurable) are measured at I'air value through profit, or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairmenf. .

Investments in subsidiaries and associates are measured at cost less impairmenL For investments in subsidiaries
acquired lor consideration including the issue ol shares qualifying I'or merger relief; cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration. Any premiuin is

ignored.
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Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2021

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as
there has not been a significant change in economic circumstances or a significant lapse of time since the
transaction took place. If the market is not active and recent transactions of an identical asset on their own are
not a good estimate of fair value, the fair value is estimated by using a valuation technique.

3 Income from donations and legacies

Donations and legacies:

Donations from individuals

Gift aid reclaimed

Unrestricted
funds

General
f

60,609
2,941

63,550

Total
2021

f.

60,609
2,941

63,550

Total
2020
f

52,771

2,565

55,336

4 Investment income

Interest receivable and similar income;

Interest receivable on bank deposits

Other income from fixed asset investments

Unrestricted
funds

General
f

2

45,734

45,736

Total
2021
f

2
45,734

45.736

Total
2020
f

4
58,893

58,897
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Bngatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2021

5 Analysis of governance and support costs

Governance costs

Staff costs

Wages and salaries

Social security costs

Pension costs

Other staff costs

Legal fees

Marketing and publicity

Depreciation, amortisation and other similar costs

Other governance costs

Unrestricted
funds

General

49,215

2,520

1,332
426

312
90

15,762
36,559

106,216

Total
2021
f

49,215

2,520

1,332
426

312
90

15,762

36,559

106,216

Total
2020

73,007

3,500

1,637
392

4,421

16,217
51,572

150,746

6 Net iucoming/outgoing resources

Net incoming/(outgoing) resources for the year include:

Depreciation of fixed assets

2021

15,762

2020
f
16,217
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Bngatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2021

7 Staff costs

The aggregate payroll costs were as follows:

Staff costs during the year were:

Wages and salaries

Social security costs

Pension costs

Other staff costs

202I
f

49,215

2,520

l,332
426

53,493

2020

73,007

3,500

l,637
392

78,536

The monthly average number of persons (including senior management team) cmploycd by thc charity during
the year expressed as full time equivalents was as follows:

Average Number Employees

2021
No

2020
No

3 (2020- 3) of the above employees participated in the Defined Contribution Pension Schemes.

No employee received emoluments of more than f60,000 during the year.
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Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2021

8 Independent examiner's remuneration

Other fees to examiners

The examining of accounts of any associate of the charity

All other services

2021

2,400

1,200

3,600

2020
f.

2,400

1,020

3,420

9 Tangible fixed assets

Land and Furniture and
buildings equipment Equipment Total

f
Cost

At I April 2020

Additions

4275558 79,657 344,446
43

851,661
43

At 31 March 2021 427 558 79,657 344,489 851,704

Depreciation

At I April 2020

Charge for the year

1854431

8,55]
70,546

1,822
47,778

5,389
303,755

15,762

At 31 March 2021

Net book value

At 31 March 2021

At 31 March 2020

1935982

2335576

242. 127

72,368

7,289

9, 1 I I

53,167 319,517

291/22 532, 187

296,668 547,906

10 Fixed asset investments

Other investments

2021

1,079,609

2020

843.I66
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Bngatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2021

Other investments

Listed
investments Total

Cost or Valuation

At 1 AP8ii 2020

Revaluation

Additions

At 31 March 2021

Net book value

At 31 March 2021

At 31 March 2020

843, 166 843,166

196,443 196,443

40,000 40,000

1,079,609 1,079,609

1,079,609 1,079,609

843, 366 843,366

11 Stock

Stocks

2021

3,052

2020

3,135

12 Debtors

Trade debtors

Other debtors

2021

2,922

4,516

7,438

2020

2, 132

1,507

3,639

13 Creditors: amounts falling due within one year

Trade creditors

Other creditors

Accruals

2021
f.

5,831

549

4,663

11,043

2020

3,494

4,595

8,089
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Bugatti Molsheim Limited

Notes to the Financial Statements for the Year Ended 31 March 2021

14 Pension and other schemes

Defined contribution peasion scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents

contributions payable by the charity to the scheme and amounted to f1,332 (2020- f1,637).

15 Funds

Balance at I
April 2020

Incoming
I CS OUI'CCS

f

Resources
expended

Balance at 31
March 2021

Unrestricted funds

General (1,415,715) (134,540) (82,513) (1,632.768)

Balance at I
April 2019

Incoming
rcsolll'ccs

f,

Resources Balance at 31
expended March 2020

f f
Unrestricted funds

General (1,673.100) (153,005) 4101390 (1,415.715)

16 Analysis of net assets behveea funds

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Total net assets

Uarestricted
fuads

General
f
532, 187

1,079,609

32,015
(11,043)

1,632,768

Total funds

532, 187

1,079,609
32,015

(11,043)

1,632.768
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Bugatti Molsheim Limited

Detailed Statement of Financial Activities for the Year Ended 31 March 2021

Income and Endowments from:
Donations and legacies (analysed below)

Charitable activities (analysed below)

Investment income (analysed below)

Total income

Expenditure on:
Raising funds (analysed below)

Charitable activities (analysed below)

Total
2021
f

63,550

25,254

45,736

134,540

(4, 113)
(109,816)

Total
2020
f

55,336

38,772

58,897

153,005

(13,932)
(154,166)

Total expenditure

Net income/(expenditure) 209611 (15,093)

(I I 3,929) ~)69,09$)

Other recognised gains and losses
Gains/losses on revaluation of fixed assets (analysed below)

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

196,442

217,053

1.415,715

1.632.768

(242,292)

(257,385)

1,673, 100

1,415,715
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Bngatti Molsheim Limited

Detailed Statement of Financial Activities for the Year Ended 31 March 2021

Donations and legacies

Donations & subscriptions

Gift Aid tax reclaimed

Total
2021
f

60,609
2,941

63.550

Total
2020
f

52,771

2,565

55,336

Charitable activities

Sale of drawings

Sale of photographs

Sale of books

Other income

Recharge of postage and packing

Total
2021

115057

8,006

4, 151

760

1,280

251254

Total
2020
f

15,794

7, 198

5,314

9,526
940

38,772

Investment income

Income from listed investments

Interest on cash deposits

Total
2021
f

455734
2

45,736

Total
2020

58,893
4

58,897

Raising funds

Other direct costs

Purchases

Total
2021

(746)
(3,367)

Total
2020
f

(11,113)
(2,819)

(4,1133 (13,9323
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Bngatti Molsheim Limited

Detailed Statement of Financial Activities for the Year Ended 31 March 2021

Total
2021

Total
2020

Clsarirable activities

Wages and salaries

Staff NIC (Employers)

Staff pensions

Staff welfare

Premises costs

Insurance

Repairs and maintenance

Other establishment costs

Telephone and fax

Computer software, website and maintenance costs

Printing, postage and stationery

Charitable donations

I lire of equipment

Travel and subsistence

Promotional expenses

Independent examiner's fcc

Legal and professional fees

Bank charges

Depreciation of fixtures and fittings

(49,215)

(2,520)

(1,332)

(426)

(12,488)

(643)

(1,961)
(2, 188)

(3,197)

(585)

(10,839)

(2,400)

(1,129)

(167)
(90)

(3,600)

(312)
(962)

(15,762)

109,816

(73,007)

(3,500)

(1,637)
(392)

(20,739)

(626)

(1,836)

(4,250)

(2,429)

(580)
(11,763)

(3,750)

(1,741)

(2,424)

(4.421)

(3,420)

(1,434)~il 6.2 l7

154,166)
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