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THE LONDON CHAMBER ORCHESTRA
TRUST
England & Wales · Charity number 297852

Details

Status Registered

Legal form Other

Registered 1987-12-07

Register View on the Charity Commission register

Contact

Address London Chamber Orchestra Trust
3rd floor
33 Lowndes Str.
London
SW1X 9HX

Phone 00393314315084

Email info@lco.co.uk

Activities

Objects: (1) TO ADVANCE THE EDUCATION OF THE GENERAL PUBLIC IN THE ARTS OF CLASSICAL
MUSIC AND SINGING AND TO IMPROVE THE PUBLIC TASTE AND APPRECIATION OF THE GENERAL
PUBLIC THERIN.(2) TO EDUCATE ASSIST IN OR FURTHER THE EDUCATION OF ANY ONE OR MORE
PERSONS BEING STUDENTS OF CLASSICAL MUSIC WHETHER THE STUDY OR WORK OF ANY
SUCH PERSON OR PERSONS IS DEVOTED WHOLLY OR PARTLY TO THE ART OF MUSIC AS
EXECUTANT COMPOSER TRANSCRIBER OR WRITER AND WHETHER IN A PROFESSIONAL OR
AMATEUR CAPACITY AND WHOM THE TRUSTEES MAY FROM TIME TO TIME SELECT AS BEING IN
THEIR OPINION OF ESPECIAL MERIT AND DESERVING OF SUCH EDUCATION AND SUPPORT AS
AFORESAID THIS OBJECT BEING FOR THE PURPOSE OF RAISING THE STANDARDS OF THE ARTS
OF CLASSICAL MUSIC AND SINGING AND PUBLIC APPRECIATION OF THE SAME.(3) TO RELIEVE
POVERTY SUFFERING AND DISTRESS AMONG POOR MUSICIANS AND SINGERS THEIR WIVES
WIDOWS CHILDREN AND OTHER DEPENDANTS BY SUPPORTING EDUCATING ASSISTING
MAINTAINING OR OTHERWISE BENEFITING ANY ONE OR MORE SUCH PERSONS BEING IN NEED
OF FINANCIAL ASSISTANCE.

Activities: The promotion of chamber music and education in chamber music with particular reference to the
London Chamber Orchestra.
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Classification

• How: Makes Grants To Organisations

• What: Arts/culture/heritage/science

• Who: The General Public/mankind

Geography

• Area of benefit: NOT DEFINED IN PRACTICE LONDON

• Throughout London

Finances

Period end Income Expenditure Assets Employees

2025-06-30 £22,833 £9,782 - -

2024-06-30 £143,597 £158,565 - -

2023-06-30 £134,683 £171,741 - -

2022-06-30 £305,102 £389,122 - -

2021-06-30 £268,112 £230,615 - -

2020-06-30 £239,602 £353,899 - -

Trustees

Name Role Appointed

MICHAEL TIMINIS Chair 2024-11-05

Giorgi Kharazishvili 2024-11-01

Hannah Heerema 2026-05-07

Victoria Mary Alice Aspinall 2025-03-25
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The London Chamber Orchestra Trust

Reference and administrative details

Legal Status

The London Chamber Orchestra Trust (LCOT) was established under a Trust Deed in 1987 and is a registered
charity under number 297852. The accounts comply with the Trust Deed, the Statement of Recommended
Practice "Accounting and Reporting by Charities" and the Charities Act 2011.

Trustees

Martin Childs (appointed 22 February 2023)
Peter Jamison
The Reverend J N Wates OBE

Registered Office

6 Hambalt Road
London SW4 9EB

Management of the London Chamber Orchestra

The trust directly employs no staff or officers.

Oversight management of the activities of the London Chamber Orchestra (LCO) is managed by London
Chamber Society Ltd (LCSL), 1 Green Way, Swaffham PE37 7FD.

The day-to-day activities of the London Chamber Orchestra were, and still are, managed by London Chamber
Society Ltd (LCSL).

Bankers

Barclays Bank PLC
43 High Street
Sutton
Surrey
SM11 1DR

Independent examiner

Gavin Minns
Clenshaw Minns
Norfolk House
24 Market Place
Swaifham
Norfolk
PE37 7QH



The London Chamber Orchestra Trust

REPORT OF THE TRUSTEES

The Trustees present their report together with the financial statements for the year ended 30 June 2022.

OBJECTIVES AND ACTIVITIES

Objective
LCOT's main objective is to promote chamber music and music education through the London Chamber
Orchestra (LCO). As noted above, management of the day-today activities of LCO is undertaken by LCSL.

Resources spent by LCOT in furtherance of the core work and performance of LCO amounted to f386,500 of
the total outgoing resources in the year (2021-$225,000).

Public benefit

The trustees have taken account of Charity Commission guidance on public benefit. By supporting the activities
of LCO, the Trust delivers public benefit through the presentation of London concerts by LCO at Cadogan Hall,
St John's Smith Square and elsewhere and LCO's education and outreach programme LCO Music Junction.

Activities and Mission

LCO's aim is to present orchestral music in a way that enables the audience to discover something fresh and
vital in the music, whether they are a first-time listener or an experienced aficionado. Key to this is artistic
excellence, but that is matched by a desire to make the audience feel included in the performance.

LCO also recognises the important role music can play in education. LCO Music Junction brings together young
people from very varied backgrounds and aims to promote confidence, nurture self-esteem and encourage
participants to develop respect for themselves and empathy for others within their wider communities. This is
achieved through creative and participatory music making.

A REFLECTION ON ACHIEVEMENT AND PERFORMANCE

During the 2021/2022 season, the London Chamber Orchestra (LCO) showcased an imposing lineup of
performances across London's prime cultural venues such as St John's Smith Square, Cadogan Hall and
Fairfield Halls.

In the 'shadow of the COVID-19 pandemic, LCO stayed steadfast and agile in adapting our concert formats,
thereby continuing our centenary celebrations amidst lower audience turnouts than expected.

Jessica Duchen's forthcoming publication in Autumn 2022 is set to amplify the historical discowse about LCO's
rich legacy.

Under LCO Music Junction, our distinguished educational venture, we successfully hosted in-person events in

line with safety guidelines. With five schools participating, one Hub Westminster admirably embraced its initial

year as a new legacy of LCO Music Junction, projecting excellent control and immense potential for success.

A highlight of the season was capturing the long-term impact of LCO Music Junction, its prospective growth,
and correlating the centenary of our Orchestra with the decennial anniversary of LCO Music Junction. This was
celebrated with an engaging, interactive event appreciated by our audience.

Reflecting on the 2021/2022 season, it was marked by LCO's resilience, an ongoing commitment to diversity,
inclusivity, and community involvement. As we gaze ahead, we remain dedicated to delivering musical
superlative, comprehensive learning experiences, and fostering bonds via the unified power of music.
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Report of the Trustees cont.

IMPACT OF THESE ACTIVITIES - HOW WE DELIVER PUBLIC BENEFIT

As the 202 I/2022 season unfolded, the London Chamber Orchestra (LCO) Trust's trustees assessed the charity's
.public benefit amidst a rapidly evolving global landscape. Adhering to the charity Commission's public benefit
guidance, they evaluated the LCO Trust's steadfast dedication to their core aims, showcasing adaptability and
resilience.

With a primary focus on supporting the LCO, our charitable pursuits promoted world-class orchestral music and
educational projects benefitting children from diverse backgrounds, serving as manifestations of the Trust's
commitment.

Key efforts from the season included:

~ .Inspiring Performances: Going beyond traditional concerts, our perfonnance-including new music
commissions-epitomised our mission to deliver inspiring, world-class music to the public.

~ Digital Accessibility: Embracing our diversifying digital audience, performances were shared across
user-friendly, interactive platforms, maintaining a strong social media presence.

~ Education Projects: The transformative LCO Music Junction thrived, exemplifying our unwavering
belief in the power of music education.

Striving to make the Orchestra's performances accessible, we engaged a broad demographic by offering
discounted tickets, concessions for students and under 18 audiences, and free(y accessible content on digital
platforms.

Upon reflecting on the 2021/2022 season, we reaffirm our dedication to accessible, inclusive musical
experiences, emphasising the transformative role of music in uniting people from all walks of life.

LCO MUSIC JUNCTION 2021/2022

The London Chamber Orchestra Trust's (LCOT) outreach programme, LCO Music Junction, has made a
significant impact in several locations, including Harrow, Hertfordshire and Norfolk. The programme engages a
variety of schools —private, primary, secondary and SEND schools —fostering a rich sense of community and
resource sharing.

These communal learning environments have captured the dedication of highly motivated teachers and mentors,

ensuring a lasting project legacy. This legacy is formed by communities of schools maintain active participation
and activities between workshops.

Geographic Hubs

Harrow

The Harrow hub, substantially supported by John Lyon's Charity, includes institutions such as the John Lyon
School, St John's CofE, Kenmore Park Junior School, Shaflesbury High School (SEN), and Harrow Music
Service. School representatives laud the significant impact of LCO Music Junction on the local community, as

captured in their comments in our annual report.

Norfolk

The Norfolk hub is another new addition, having seen a successful taster day. Schools such as Springwood,
Chbrchill Park, South Wootton, and Necton VA Primary School contribute to this hub. Assistance from the
music service may include offering instruments and side-by-side shadowing for hub teachers. After the huge

success of the taster day, the full LCO Music Junction Programme will run throughout 2022/2023.
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Report of the Trustees cont.

Berkshire

In Berkshire, main funders include several smaller foundations and LCO reserves. Having nurtured a strong

connection with High Close School, a Barnardos run school, since LCO Music Junction's inception,
collaboration with Blundell's School for mentoring and side-by-side performances is noteworthy.

Project Legacy

Continuity and opportunities are at the heart of the legacy programmes, with the Westminster Hub continuing its

activities under the LCO Music Junction framework.

Programme Delivery

Amidst the pandemic, our passion for accessible and enriching music experiences sparked a swift transition to
online programme delivery in the Summer term. We efficiently adapted twelve workshops across three hubs

into an online format that honed our team's versatility. We returned to in-person delivery this year, enriched by
our exploration of online music education.

Centenary Celebrations: LCO 100

The LCO Music Junction's collaborative spirit pulsed through our centenary celebrations. The lyrical

composition of the anniversary song enabled mentees to contribute original poetry while mentors collaborated
with composer Cheryl Frances-Hoad.

Showcase Concert

Our concert, "Shining Planets and Rising Stars", celebrated participants of the LCO Music Junction programme
with the cosmos as our theme. Framed within a relaxed environment, the performance of Hoist's suite, "The
Planets, " and Frances-Hoad's "The Exciting Marvellous Mars, " embodied our collaborative ethos and warm

invitation to alk

Conclusion

As Trustees of the London Chamber Orchestra Trust, we applaud the steadfast success of the LCO Music
Junction programme in providing inspiring musical experiences to diverse audiences. Amidst challenges, our

staff, mentors, and partner schools have exhibited admirable resilience, underlining our unwavering

commitment to diversity and inclusion. We look forward to continuing to harness the transformative power of
music and cultivating the passions of our young participants.

CONCERT SERIES REFLECTION 2021/2022

Reflecting on the vibrant 2021-2022 concert series, we, the Trustees of the London Chamber Orchestra Trust,

express profound pride. This enriching series highlighted the unifying power ofmusic and our unwavering

commitment to a diverse audience.

Our journey commenced with "The Spirit of Champions", a symbiosis of contemporary and classical music at

Cadogan Hall. The series unfolded at several renowned venues such as St John's Smith Square and Fairfield
Halls, through concerts like'"Classically Liberating", "Horns at Play", and "Transcendence". Each brought a

unique narrative, blending tradition with innovation.

"Dusk and Dawn" paid a moving tribute to Sondheim while "Mahler Unwrapped" presented a detailed

exploration of Mahler's work. Our educational programme, LCO Music Junction, created an unforgettable
experience with "Shining Planets, Rising Stars". The series concluded with "Pekka Kuusisto Directs", featuring
Mozart's Violin Concerto No. 5, a commissioned world premiere, and Haydn's Symphony No. 88.

We applaud the adaptability and passion that shaped this series and broadened our community's horizons in an

excepiional manner.
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Post-pandemic, audience development merited creative solutions due to COVID-19 restrictions. Our swifl

transition to hybrid and digital formats ensured the continuation of our musical experiences. While these new

platforms connected us globally, they also encountered digital fatigue. Looking ahead, we remain committed to

nurturing an inclusive audience and uniting individuals through the transformative power of music.

FUNDRAISING AND SUPPORT

Throughout the 2021/2022 season, emerging from the complexities of the pandemic, London Chamber
Orchestra Trust's (LCOT) fundraising efforts demonstrated remarkable resilience and adaptability. Vital support
from Arts Council England's recovery fund greatly enhanced our financial capabilities, augmenting the

operational agility required to execute our concert series amidst challenging times.

An evolving economic landscape and fluctuating confidence levels propelled the LCO to proactively explore
opportunities to diversify income sources, easing the dependency on raised funds.

Our gratitude extends to the steadfast support of the Arts Council, whose commitment facilitated the realisation
of our inspiring season's concerts. Without their tireless assistance, fortifying the transformative force of music
in such strenuous times would have been challenging.

In alignment with our strategic fundraising priorities, LCO persistently endeavours to broaden the spectrum of
its stakeholders, reducing dependency on a select few. Embracing long-term stability, we keenly seek multi-year

pledges, setting a sustainable financial trajectory for our enriching musical journey.

We extend our profound gratitude to John Lyons Charity, Arts Council England, The Big Give, and our
esteemed 'family' of individual supporters. Their unwavering financial and other contributions over the years
have been invaluable to the LCO's mission.

FINANCIAL REVIEW

During the year LCOT has supported the work of LCO, including its community and education project, LCO
Music Junction, as well as their online concert series from Cadogan Hall and St. John Smith Square.

Reserves policy

LCOT has historically raised funds fer specific causes and not committed itself to grants prior to raising

sufficient income. Accordingly, the Trustees' policy has been to retain sufficient reserves to meet committed

grants and ongoing administration expenses. Given the short time frame for holding funds, the Trustees have

kept these funds on bank deposits and have not invested these funds in fixed income securities of equity
investments.

PRINCIPAL RISK AND UNCERTANTY

Impact of Covid-19

Undeniably, LCO's largest challenge throughout 2021/2022 was the continued unpredictability and disruption
caused by the ongoing COVID-19 pandemic. The gradual and sensitive move back to live concerts and the

reintroduction of in-person LCO Music Junction activities demonstrated our adaptability and resilience.

Despite these'hurdles, the LCO displayed resourcefulness in continuing to provide online content and

subsequently, returned with a series of live performances in the 2021/2022 season.
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The pandemic profoundly impacted LCO's funding, with a lack ofbox office income, escalated filming costs
and diminished opportunities for supporter engagement. The absence of Orchestral Tax Relief, applicable only
to live performances, further tightened our financial landscape. Despite these immense challenges, we sincerely
appreciate the crucial support from the Arts Council England's recovery fund and significant endowment from
an individual benefactor for the 2021/2022 season.

By operating with minimal overheads, the majority of our restricted and unrestricted funds directly benefitted
the orchestra and LCO Music Junction.

Lastly, despite the unfortunate circumstances, we continued the celebration of LCO's Centenary. The ongoing
celebrations highlight our commitment to uphold our mission, specifically in terms of educational and social
initianves. A key goal is to develop a policy that enhances reserves, subsequently boosting LCO's long-term
financial resilience.

REVIEW OF RISKS

Throughout the year, the Trustees have meticulously revisited and assessed the risks our esteemed organisation
faces, placing paramount importance on ensuring child safeguarding. Embodying our unwavering dedication to
the community, we have implemented robust systems designed to mitigate such risks and prevent potential
losses, reflecting our commitment to nurturing an all-encompassing, secure environment where the powerful
force of music can flourish and inspire.

OUR COMMITMENT TO EQUALITY& DIVERSITY, AND INCLUSION (EDI)

The London Chamber Orchestra (LCO) sprung from an ambition to disrupt convention. As the first professional
chamber orchestra to rise in Britain come 1921,we gracefully defied tradition, offering performances in a rich
variety ofvenues, spanning grand museums to intiinate theatres.

We view our cultural composition as a tapestry, woven with the vibrancy of openness, empathy, and respect.
Our vision is comprehensive, embracing all humanity. Our fundamental values form the strong pillars of our
organisation which include Accessibility, Knowledge, Captivating Experiences, Empowerment, Enablement,
Evidence-based Practice, Artistic Quality, Excellence in Diversity, Respect, Coflaboration, and Relevance.

In each decision we make, the principles of Equality, Diversity, and Inclusion lead the way. We strive to embed
a sustainable and ethical business strategy, and forge connections with commercially viable industries to
rejuvenate our art form and enliven our narrative.

We celebrate our performers, industry, and audience as vital components of our organisation that unite to create
a harmonious whole.

Our Identity

We believe that music transcends the confines of specialised education or knowledge; and has the ability to
build powerful and me'aningful relationships. We are committed to learning from our audience, and with every
perforinance, we seek to enhance the inclusivity and accessibility of our concerts.

We strive to break down anybarriers that may deter concert attendance, adapting long-standing practices to
remove any elitist connotations. Not forgetting the immense value of education, we ensure that our outreach
initiatives share equal footing with our performances.

Moving forward

As we plan our orchestral and public programmes, our intent lies in framing themes that resonate with a wide
audience spectrum. Researching and understanding audience behaviours is ingrained in our practice, furnishing
us.with insights to foster a harmonious orchestra body via communication of individuality, fostering creative
expression and talent gmwth, all in a warm and welcoming environment for our audiences.
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Our sim is to foster enriching psrtnerships that kindle andieacc participation sud creativity. It is ysrsmount that
our partners, employees snd trustees reflect the diversity of the conuuunitics we serve. As the LCO, we are
cnmndtted te developing a ccntranyorsry, holhuc flnancial rccdct, bttegmdng flmding streams from trusts,
foundations, evcuta, snd icdivbbm(s, all closely aligned with car mission aml yrtucipiea

All ef eur eiferts cauda our unwavering passion, comniitment, snd asybudon tu shays the lives and
eommunithn we engage witt. This journey is ours te emb@k oa, bmrbrg tbe ynnrdss ofa brighter, mors
inclusively harmonic flrtum.

STRUCTURE, GOVERNANCE AND MANAGEMENT

LCOT is an unincorporated charity number 297852 created by and operating under the tenne ofa Trust Deed
dated I Ocmber 1987.

The Trust currently compromises three Tmstees snd the Trustees bobl power to appoint new Trustees by a
resolution at a meeting.

The Trustees hold meetings regularly and all decisions are made at tbe meedngs.

ICOT bsa no employee's, aad dte LCO's day tn day scnvifles mc undertaken by London Chamber Society I td,
whish cyeratcs as 'Landon cinaaber orchestra. '

These sogviflas include fiuuiriising snd commercial ncfttdties
in cotmeetfen with the delivery ofconcert performances and the delivery ofLCO's LCO Music Junction
outreach programme.

RESPONSIBILITIES OP TIIE TRUSTEES

The Trustees sre respctmbtc for ptcpadng Ihe Annwd Reymt sml pinsncial Statcmenm in accordance whh
sppflcsbte law snd Vnited Kingdom Accotmtisg S~(IJnitcd Kin'gdem gencmlly accepted accouutbtg
ymcticc).

Charity lmv reguhns the Truslnes to yreyma flnancitdstatcmsnta for each flaancist year Wldcb show a true and
8th view c f thc stem ef stgtirs ofdre cbarby ss st the ead of the finsucbti year end its flnanchd activi'ties for that
year. bi prepadng them flnancM statementr, the Tnmtees sre~tn:

Make judgements snd estimates that are cesyonsible end prudent
Select sat tabb aexamgg 8 policies and then apply'them eonsisteutiy
Obsmvc the methods imd principles in tbe Chsrlflm SORP
State whether spylicabie IJKAn~ g~ bsve been followed, subject to auy material

disclosed and esyiabted in the Snrmcial~
Pretnrm the flnim'aial statemauts on the gob'ig concern basis ualess it is ~iatc to presume that
tbe cbsrhy wflf confiiuu In nee 'atbnnd aistsnce
The Trustees src responsible for keeping pmper accounting records which disclose with reasonable
sccumcy at any time the financial position of tbe charity and to enable them to ensure dmt tbc financial
statemeats comply with the Charities Acts 2011.They are also responsible for sateguarding the assets
of the charity end hence for taking reasonable steps for the prevention snd detection of flaud and other
ineguhubim,

By order of the Trustees

Martin Childs (Chair)

t2( sp ( tg



The London Chamber Orchestra Trust

Independent Examiner's Report to the Trustees of the
London Chamber Orchestra Trust

I report on the accounts of The London Chamber Orchestra Trust for the year ended 30 June 2022, which are set
out on pages 10-28.

This report is made solely to the trustees, as a body, in accordance with regulations made under Section 154 of
the Charities Act 2011.My examination has been undertaken so that I might state to the trustees those matters I
am required to state to them in an independent examiner's report and for no other purpose. To the fullest extent
permitted by law, I do not accept or assume responsibility to anyone other than the trustees as a body for my
independent examination, for this report, or for the opinions I have formed.

Responsibilities and basis of report

As the charity's trustees you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act' 1.

I report in my respect of my examination of the charity's accounts carried out under section 145 of the Act and
in carrying out my examination I have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent examiner's statement

Since the charity's gross income exceeded f250,000 your examiner must be a member of a body listed in
Section 145 of the Act. I confirtn that I am qualified to undertake the examination because I am a member of the
Institute of Chartered Accounts in England and Wales, which is one of the listed bodies.

I have completed my examination. I confirm that no material matters have come to my attention in the
connection with the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the Acts: or

2 the accounts do not accord with those records: or

3 the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair view' which is not a matter considered as part of the independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Q, g~
Gavin Minns FCA —Chartered Accountant

a)s)z. zz

Date



The London Chamber Orchestra Trust

Statement of Financial Activities

Year Ended 30 June 2022

2022 2021

Note

Unrestricted
Funds

Restricted
funds Total funds Total funds

Income

Donations

Investments

Total Income

Expenditure:

Charitable activities

Other costs

Total Expenditure

2 23,728 281,374 305,102 268, 111

3 I

23,728 281,374 305,102 268.112

2,622 386,500 389,122 230,615

4 386,500 386,500 225,000

5 2 622 2,622 5,615

Net income/(expenditure)
Transfers between funds

21,106 (105,126) (84,020) 37,497

Net movement in Funds 21,106 (105,126) (84,020) 37,497

Reconciliation of Funds

Funds brought forward

Funds carried forwards

27,518

7/8 48,624

107 250

12,103 60,727 144,747

117,229 144,747

There was no income or expenditure in either of the above years other than those shown in the statement above.



The landon Chamber Orchestra

Balance Sheet as at 30 June 2822

2022 2021

Note

6 49,039 36,459
I~ 916 149,969

63,%7 146,427

Crcdttersr Amoaats femag dae sr!thin oae year
Creditors

Accrush 3 240 l 680~9 1,6911

¹tCurrent Assets

Represented by:
Restricted duels

Vnrestrictcd fends
7 12,103 117429
8 48,624 27418

Total Charity funds 60.727 144 74?

Approved by the bosnl of tmstees sad adned on its behalf by

Martin Childs (Cbsir)

20



The London Chamber Orchestra Trust

Notes to the Financial Statements for the Year Ended 30 June 2022

1.Accounting policies

a) Basis of preparation

The financial statements have been prepared under the historical cost convention and in accordance with the
second edition of the Charities Statement of Recommended Practise issued in October 2019, the Financial
Reporting Standard applicable in the UK and the Republic of Ireland (FRS 102) and the Charities Act 2011.The
Charity has applied Update Bulletin 1 and does not include a cash flow statement on the grounds that it is applying
FRS 102 Section IA.

The trust constitutes a public benefit entity as defined by FRS 102.

b) Income

Voluntary income including donations, gifts and legacies and grants that provide core funding or are of a general
nature are recognised where there is entitlement, certainty of receipt and the amount can be measured with

sufficient reliability. Such income is only deferred when:

~ The donor specifies that the grant or donation must only be used in future accounting periods: or
~ The donor has imposed conditions which must be met before the charity has unconditional entitlement.

Investment income is recognised on a receivable basis.

Income from charitable activities includes income received under contact or where entitlement to grant finding is
subject to specific performance conditions is recognised as earned (a related goods or services are provided).
Grant income included in this category provides funding to support perfonnance activities and is recognised where

there is entitlement, certainty of receipt and the amount can be measured with sufficient reliability. Income is
deferred when;

~ Admission fees or performance related grants are received in advance of the performances or event to
which they relate.

e) Volunteers and donated services faciTities

The value of services provided by volunteers who assist at concerts is not incorporated into these financial
statements.

d) Expenditure

Liabilities are recognised as expendi'ture as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that settlement will be required, and the amount of the obligation can be
measured reliably,

All expenditure is accounted for on an accruals basis. All expenses including support costs and governance costs
are allocated or apportioned to the applicable expenditure headings.

Where donations are received for a particular project they are allocated to a restricted fund and expenditure
incurred is applied against the fund.

11



The London Chamber Orchestra Trust

Notes to the Financial Statements for the year ended 30 June 2022 cont.

2. Donations Received

2022 2021

UNRESTRICTED DONATIONS
Benefactors Other donations

23,728

RESTRICTED DONATIONS Promotion of London
Chamber Orchestra

Individual donations 281,374 268,111

Total Donations 305,102 268, 111

12



The London Chamber Orchestra Trust

Notes to the Financial Statements for the year ended 30 June 2022 cont.

3. Investment Income
2022 2021

Bank Interest receivable

4. Charitable Activities

Contributions to the cost of London Chamber Orchestra

2022

386,500

386,500

2021
f.

225,000

225,000

5. Other Costs

Independent examiner's fees

2022

2,520

2021

1440

Legal fees
Sundries 102

3,420
755

No remuneration or expenses were paid to trustees
2,622 5 615

6. Debtors
2022 2021

London Chamber Society Limited

Recoverable taxation

44,882

4,157

34,672

1,787

AB debtors are due within one year

49 039 36 459

13



The London Chamber Orchestra Trust

Notes to the Financial Statements for the year ended 30 June 2022 cont.

7a .Reconciliation of Movement in Restricted funds

Balance
at I July
2021

Incoming
Resources

Outgoing
Resources

Balance at
Transfers 30 June

2022

Promotion of
London Chamber Orchestra

Big Give

John Lyon School

Arts Council

John Wates

Debashis Bhattacharya

Arts Council

Arts Council

Porticus

Arts Council

John Lyon Charity

108,833

8,396

708

72

58,954

210

2,220

25,266

10,549

9,993

132,202

41,200

(97,493)

(708)

(72)

(58,954)

(210)

(2,220)

(25,266)

(10,549)

(9,993)

(132,202)

(48,833)

11,340

763

117,229 281,374 (386,500) 12,103

14



The London Chamber Orchestra Trust

Notes to the Financial Statements for the year ended 30 June 2022 cont.

7b. Reconciliation of Movement in Restricted funds —prior year

Balance at Incoming
I July 2020 Resources

Outgoing
Resources

Balance at
Transfers 30 June 2021

Promotion of
London Chamber Orchestra

Support of St Petersburg Concert

Supportofconcert February 2021

Support of musicians

Arts Council

Garfield Wesron

45,822

(5,000)

4,000

69,168

2,717

103,433

30,000

(10,157)

5000

(2,717)
(103,433)

(30,000)

4,000

(4,000)

108,833

Support ofMusic Junction

Behrens Foundation

Marchus Trust

The Childhood Trust

Aspinwall Trust

Shanly Foundation

Englegield Charity

John Lyon Charity

St Giles Shelton

Anonymous Donor

Fidelis Trust

Other donations

Transfer

587

5,000

5,000

500

709

2,000

11,079

3,105

1,316

5,000

35,800

15,000

4,993

2,000

(5,587)

(5,000)

(5,000)

(500)

(709)

(2000)

(38,483)

(15,000)

(4,993)

(2,000)

(3,105)

(1,3161

8,396

74, 118 268,111 (225,000) 117,229
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The London Chamber Orchestra Trust

Notes to the Financial Statements for the year ended 30 June 2022 cont.

ga. Reconciliation of Movement in Unrestricted funds

Balance at
1 July
2021

Incoming
Resources

Outgoing
Resources Transfers

Balance at
30 June
2022

Unrestricted Funds 27,518 23,728 (2,622) 48,624

8b. Reconciliation of Movement in Unrestricted funds —prior year

Balance at
1 July
2020

Incoming
Resources

Outgoing
Resources Transfers

Balance at
30 June
2021

Unrestricted Funds 33,132 (5,615) 27,518

9a. Analysis of net assets between funds

Unrestricted Restricted
funds funds

g
Total Funds

Current assets
Current liabilities

51,864 12,103 63,967
(3,240) (3,240)

Total net assets 48,624 12,103 60,727

9b. Analysis of net assets between funds —prior year

Unrestricted
funds

Restricted
funds Total Funds

Current assets
Current liabilities

Total net assets

29, 198
1,680)

27,518

117,229 146,427
(1,680)

117,229 144,747

10.Related Parties

The trust has not entered into any transactions with related parties either during the current or previous year.
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The London Chamber Orchestra Trust

Reference snd Administrative Details

Legal status

The London Chamber Orchestra Trust (I COT) was established under a 'frust Dec&I in I')87 mid is a registered

chanty under number 297852. The ncrounts compll nith tbe Trust Deed. &Iw Statenlcnt of Recommended Pr lclicc

'Accounting nnd Repulsing by Charitics' and the Clmritics Act 2(ll i.

Trustees

Edward Longstaff (appointed 6 April 202 I )
Peter Jamieson (appointed 6 April 2021)
Julian I'syne i appoimed 6 April 202 I )
The Reverend .I N Wates OBE

Rcgistcrcd Office

6 Hambalt Road

London SW4 9EB

hhlnagemcnt of thc Londnn Chamber Orchestrn

The &rust directly employs no stalf or oflicers.

Oversigh& manngement ol'the activities of thc London Chmnbcr Orchestra II,CD) is manage&I b&' I ondon &'h&mlbcr

Society I.td (LCSLJ, I Green Way, Swafn&arn, PE37 7FD.

Thc day-to-day activities of the London Chamber Orchestra were. and still are. mala& ed by London Chamber

Society Ltd (LCSL)

Bank&'rs

Balclays Bank pic
43 High Street

Suttnn

Surrey

SMI IDR

Independent esamincr

David Turner

Alnls Accountanc, 'I'

32 Canton House

Nolahanlp'ton Scwncc Park

Kings Park Rond

Moulton Park

Norlhanl pion

NN) 6l.(i
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The London Chamber Orchestra 'I'rust

IZEPORT OF THE TRI)STFES

The Trustees present their repon to eiher with the tinancial statements for thc year ended 30 June 202 I.

OBJECTIVES AND ACTIVITIES

Objective

LCOT's main objective is to promote. chan&bur music and music education through the Lontlon Chamber Orchc»trn

(LCO). As noted above, management oi'the day-to-day activities of LCO is undertnlien by LCSI. .

Resources spent by I COT in furtherance of the core ivorl& arid pci'fi!&vllillic& of L(0 iiliiouilied to 5141.307 (fi .8:i)
ofthe tolal out oing resources in &h yenr(2020- f26"872 (78 8)). Rc»ouiccs »pl lit iii fu&sllcraltce ol'tll& bfuslc

Junction education and outreach progrumme anmunted io 883 093 (37 291) of'tot il out oilig i'esoiilvcs (2(120—

f88,322 (23%)).These amounts &vere paid to LCSL by way of direct rants approved by the Trustees.

Public benefit

The trustees have taken accomit of Charity Commission guidance on piiblic benefit. By supporting the activities of

LCO, the Trust delivers public benefit throu h the presentation of London concerts h) LCO at Cado nn Hall. Si

John's Sinith Square and elsewhere and LCO's education an&I outreach programme. btusic. function.

Activities aml mission

LCO's aim is to present orchestral music in a iray that errables the audience to discover snmeihin firesh an&I vital in

the music, ivhether they arc a firsi-time listener or an experienced aficionado. Ivcy tn this is anistic exccllcncix but

that is matched by a desire to make the midience feel included in the performance.

LCO also reco nises the important role music can play in education. I.CO Klusic Junnion brings toi.ether ynung

people fiom very varied backgrounds mid aims to to promote confidence, nurture self-esteem and encourage

participants to develop &aspect for ihcm»elves and empathy Ibr others nithin their ivi&lcr &ximinunitics. Thi» is

achieved throii h creative and participatory music nial in .

ACHIEVEMENT AND PERFORMANCE

The London Chamber Orchestra performed six viinial em&cans at Cadogan l)ull and St Iohn's Smith Square during

2020-2021, brinaing high-quality performances io a &vide online audicllc&' i'i'ith over 9. 00 online vie&i'&rs fi'om as far

afield as USA, Bunqie, Sweden, South Africaans Japan.

It also organisedklusic Junction Viileo» und online trainingsessions iia I'cams with 10 schools across huh».

Highli hts of the season inr luded

London season concerts fiom Cado an Hall and St. John's Smith Square, I'eaturin' conductors r:hristophcr

iparren-Green and Chloe ian Soet«rats&le. pianist Blisaheih Braufk violinist Benjamin Bcilman. or anisi

Anne Lapu nod, mnong numerous other estceme&l musicians.

Our centenary concerL presumed by Jess Gillmn. conducted (» Christopher iyanvn-(ircen anil il'icllldili!. '

ivondcrful performances bi Ann Denh&&hn, slarl' vim dv Wicl. Xlaiy liei m. I'ekka lquusi»to. Alia&in

Balsom. Rseni)a Sidorova, l3cnjamin Bcilman and Jess Gillmn

The showcasin uf 20" C iuuri Ballet inusic ivith Lirrollyn iyallmi'. I lm cpkii nn I Ig ir Sinivinsi y's

Pulcinella.

A rendition of the ethereal »nun Jscape ol Rhixuni b& the C&aim. in comp&i»or. Annaninria lvowal»ky

The performance of new works by our resident composer. Iii c) a veal ay-Cohen.
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Tbe I.ondon Chamber Orchestra Trnst

Rcpiit't of Ihc I I'Ustccs cont.

Impnct of these activitiec —hoiv» e deliver publir. benefit

The trustccs have considered the clmrity's bene&i& to the public and confirm thin they lunu re)brred to the guidance

contained in the Charity Cammissian's general guidance on public benefit when ri. viei& ing the clmrity s nin)s.

The Declaration of Trust allows I'or a broad programme &n promote music, but makes specific reference to ihc

London Chamber Orchestra. and th» Trust's focus is on the suppo&1 af I.f'O.

As such, all charitable activities focus on LCO in one of tivo main srrands:

~ the provision and exploration of inspiring world class orchestral music. accessible to the lmblic throi» h

concerts, new &nusic commissions. CD rccordin s and interactive platforms including sacia! media.

~ Ihe provision of education projects to benefit children fin&n all bncl grounds.

The orchestra's perforinanccs aiv. accessible io all members of the public. and as broad a cross section of thi public

as possible. 'I'his invnlvc&' ~ Encnuragin attendance at c&inrer& performances Ibr su&&lan&a m)d under Ig's throu h

discounted tickets and concessions ~ Freely accessible podm&sts &e vidcrm an social media.

LCO MUSIC JUNCTION 2020/21

LCO Music Junction is the I ondon Chamber Orchestra's collabomtiva outreach and &xlucntinn prajeci. Since 20 le.
the project has repeatedly fi&lfillcd i&s key aims: to bring togethei children and youn people from difTercnt social

and economic backgrounds and provide them ivith oppartunnies to &Icvclop artistic nnd social skilL& tlirnugh shared

&nusic mal'ing experiences. Using the power af music as u catalyst. hlusic .lunation is dcsigncd to pmmote

confidence. nurture self-esteem, and increase aspiration.

Participants are drawn fi'am schools across London and the Southeast and we work irith an age rnnge Irom 7-I 8

years, including those of varying musical and acadmnic abilit) and those ivith special education, mental health and

disability needs. The pragramme includes a close partnership ivith a Bainardos School. I'or looked aaei child&en,

who face particularly severe personal challenges in their young lives.

2020-21 Academic Ye&&in

»Ve v orl ed ivith I I schools acrnss ihe South-Fast Due to the cons&rain&a of C&)vid»e &vere unable &o pro&idc oi&i

USO&)l II)-Pc&'son prov)s)on du'ougho&it thc &'cai) To cl)S&irC that pi&i'I&c&piuns cauld continue their lcm ning journc) i&c

created imeractive vidicos and live on-line sessions which brou ht schools. n) ci)&ala. &I)cntccs Ql) d LCO n) usici;u) s

together.

Highlights inelu&led:

'Join the Junction' videos irith LCO musicimis — intraducin tbc pmject. our musici;11)S. Cond&&Ctrl) and the calnpOS&&

Cheryl IrrancesHoad talking about hei composition FJ)e Eicirh&g tlurrellrnrs &lars '. »hich wsn crc«ted lor &hc

project. Specially designed digital resources included m)imated scores synccd to u backing irack of Cher& I's piece,

played by LCD musicians, to f«iniiinrisc pmticipmts»ith i)riuen music, timin and rhy&lun.

Mentors &vere supported in their roles. taught ho» to create practise vi&lmis. to br shored» i&h &ncnters and used to

aid learning in-between»orkshops, cement knowled e and give the mentors a &.rester sense of responsibility and

ownership of the programme. They nlso took part in a script ivri&ing an&I prcsenuuion»arl sliap ivith inspiring young

snxophnne star, Jess Gills&n.

Pa eg



The I.on&Ion Chamber Orchestra Trust

Report nf tbe Trustees cont.

tre felt encouraged by thc reporwd experience of participants ivith Special Educational Ni'cods. ivho particularly

benefited froin the develop&nent of digital and online material. Di ital htusic Junction content made thc project

easily accessible to pupils ivho. R)l' exailnplc. In'li' have pl)i'steal difficillties, or lind crowded siumtiuns ch dim in .

as encapsulated by the folloiving lecdbnck on online workshops: V crr)r nievt i)&herr&aden&a rind react&crt

ansi&»n-

orr so l&urd ro travel pi verr rliur 2 have rr) uin irulkhrg eirls'. Var& icipan&.

During the Summer Term, when most pupils werc back in schonl, ive held thc niain series of iix creative roup

ivorkshops. Six instruments ivcrc taught: violin, cello, flute, cia inet, trumpet and percussion.

In addition to workshops, we set en egin activities I'or the participa&ug especially while in lockdown. Ivlentccs

were set n cmative writing chal&ence. to write a poem for LCO's Centmtarv. It's a core objective o«'he programmv

ihat the voice ni' its participants is intcgraied imn I,CO's ivork. So ive ivere delighted u) usi a poem crea&cd bi

participants, yi Cunruri) of '&f&rsl&v as the lyrics to thc musical tinale of the LCO's Centenary concei&. which wui

streamed to thousands of viewers around the ivorld.

Sadl&, due to Covid, we were unable to stnge our usual in-person pertormance Instead we &ravelled inu) each school

to record participants playing their Ixu &a for ''it)v I'icrring&forvellous! lars' and edited to ether a composite

periomiance. 1he concert is a very special culmination of thc project, providin ~ a goal for panicipan&s to ivork

towards and an exciting expericncc to celebrate the year of learning alongsiile a professional orchestra. xye ivere so

pleased we could still provide schools ivith a replacement perl'onnancc thc» coul&i share with other pupils, &eachers

and parents, and showcase the participants' lmrd )vork.

Despite &he clmllengcs posed by the pandemic, ive were able to continue working ivith ail our par&num schools,

adapting our workshop delivery a&xi finding new easy to engage ivith panicipants. 90% of participants said the&

ivere inspired or encouraged by ))rtusic Junctinn to continue music or other activities and g0% said they felt they

had benefited from tal ing part.

Although a challenging year, we have used rhis as an opportunity to dcvclup neiv ways of workin with i'olll&

people. XVe have now created a le acy of digital learning materials which ivc can develop further and utilise more

broadly for future pro rmnme tlel&vety and expansion.

FUXDRAISI|v&)G AND SUPPORT

LCOT raised jr&st over f200,000 in the 2020/2 I season. On tbe face of it &hii was sli htlv up on 2020 but

signiticantly lower than in previous»mire although this ives in line i)ith expcctaiions fi)r a difiicult »cm silp)i&icantb

affemed by COVID.

The economic climate and confidence levels are ever more challenging and LCO continues u) explore « a»s tu

increase other sources of income to rcducc the hcavy reliance on raised liinds.

The LCOT is heavily indebted to the ongoinc support of the Arts Council. wi&hou& ivhoin this season's concerts

wouid not have been possible.

LCO continues to tn' reducing its reliance on just a Iciv ital'cholilers. in linc with Iic()'s strategic &undraismg

priorities. LCO applies for n)uiti-year pled es iihenever possible.

LCO ivishcs to acknoivledge the siipport of th» I'olloiving Trusts anil I)ounilatinns over ilir: season: The Arts &'nunc ik

John Lyons Charity; Garfield N)eaton: Fidelio Charitable Trust; Ambache ('heritable 'I rust; St Giles u'illiam

Shelton Education Charity: Childhood Trust; The Behrcns Foundation: und a generous ammymous funder
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The London Chamber Orchestra 'j'r((st

I(aport of the Trustees cont.

We must also give thanks Io our loyal 'Family' of individual supporter~, many of'ii. horn have provided invaluable

financial and other si&pport to LCO over many & ears.

FINANCIAL REVI E%

During the year LCOT has supportedl the work of I CO, including its comnumit&;md education project, iklusic

Junction, as well as their online concert seriec from Cadogan I lull and St. John Smith Square. Tvith nct incomin

funds of f37 497 (2020: f 114 297 outgoing) L( O'I' funds held at 30n Jiine 2021 stood at 514474712020: f &07 250)

Of this. Sl I 7 229 was restricted to conceit perfomiances leaving a balance of f27 318 unrestricted lunds. I'his

balance enabled the Trustees to con&inu their support lo LCO. its educmio&ml projcc(s und other nctivities tha( tit

LCOT's remit.

Reserves policy

LCOT has historically raised funds fur spccilied causes and not committed itsell'trig&'till(i &tl1of m! It&tv&&is st&f1&etc&it

income. Accordingly, the Trtistecs' policy has been to retain sufticient reserves to mcct com&nittcd grants and

ongoing administration expenses. Given the short time fi arne lor hokliri I'unds thc Trustees have kept these funds

on bank deposit and have not invested funds in lixed income securities or equi(y investments.

PRINCIPAL RISKS AND UNCERTAINTY

Impact of Covid-19

Clearly, the biggest area of uncertainty For and the rcatest risk to LCD hns been the COVID pandmnic. ivhich

started during the 2019/20
&

ear aml continues io thc date of ivriting.

The arrival of COVID-19 and the national lockdown required thc rcplncement ol'live concerts ivith online

performances, and a curtailment ol'in person hdusic Junction activity. That disruption which meant tll(&t the orchestra

had not performed any concerts to» live audience or bccn able to delmar an& hdus&c .Iunction nctivity in person has

now largely ceased. Tbe Tmstces are delighted with the resourcefulness shoivn by LCO in deliverin the online

content and in the subsequent retnrn (o live performances in21/22.
The pandeniic has had a major impact on thc orchestra "s fumling. Lack ol'I&ox Oflice Income aml the increased

cosis of Iilming and recording activity I ave combmed with lack of oppt!rtunities lior in-person engagemen& iiith and

stewarding of supporters, and thc abscncc of Orchestral 'I'ax Relief(which is onl& applicable io pivparution costs of
live performances ivith m&dicnces) to pose a major challenge to the Iinancci of the orchestra, The 'f ruitees express

their graiitude to ACE for the COVID Culture Recovery I und grwiL and to noe individual whu undcrtvrote the

20/21 season.
The Trustees also thank all the Trusts and Foundations ivho have shown a ivillingness to discuss hoiv best to

approach the effects of COVID on I,CO activity they are supporting. Their openness and flexibility has enabled us

to adapt our programme and still dcln cr LCO's programme adapted according to thc envumstanccs.

The trust operates ivith minimal overheads as shoivn in the enclosed accoums. As a result. all restrict«d (unde and

the vast majority of umestricted funds received &rom rants and donations go toivards the orchestra or Slusic

Junction. While Covid has impacted the programs of each. as dctailcd albovc thc Trust itself has sn(1icien1 rcsirves

to continue in the medium temi.

2020/2& ives the first of two seasons celebrating LCO's Centmiar&i Whilst COVID's limitations are clearl& nnt

ideal, the Centenary Celebrations commcnccd and iiifl continue in person, (luough 202&'22.

The Trustees plan to continue to iuppi)r( the ivoik ol'LCO especially in relation to i(s c&lucutioli&il a&i(I coo&id &Ispi.'cts.
One medium tenn goal of the Trustees remains to develop a reserves policy ivhich builds up the tevel ol tiinds

ivhich can be applied to all nctivi(ic! ul'IrCO beyond in-& ear commit(cd r nits, thcrchi &nmvasin thc lon -tmm

tinmicial resilience of I.( O.



The London Chamber Orchestra Trust

Report of the Trustees cont.

Plans are also in place to expand our Music Junction iiorl with a new hub to bc established in Nortblk. therehi.

expanding the eogiaphical reach of th» hlusic Jmiction.

Revimi of risks

The Trustees have durin tbc year revieivcd the previous compirehensivc rcviciv of the risks to iihich the charity is

exposed, including in the area at child sati: uarding, and they have dcvcloped si stems to mitigate tlmsc risks anil the

possibihty of Joss arising.

DIVERSITY' STATEMEN1

In January of2020 we reviewed our vision, mission and ethics statement. Diversity ives earmarked as an arcs

needing urgent change

Audiences

The demo' raphic of LCO's audience has historically been aged Gs+, ivliite and preilominantly British.

We targeted students to attend our concerts by otTerin discounted tickets and started buildin contacts ivith tlw

Student Unions of London based hi her education institutinni. Iinfortunatcly. thii drive wns citt short due to

COVID. We have been able to iligaigi' 'liitli fi voiiiigel' audience oillllic tiy tlicreitstfig oitt' pl'eselice tili(l tlllilittg otit

posts to a younger demographic, 'fhis hmi ceen good results, and ive noir huve a health& spread of age Iblloivtn and

enga ing ivith its on social niedia. We are planning to introduce a future categori of concerts which ivill appeal u) a

younger generation.

A more complex change is our inclusion of a more ethnically diverse audience. With wider racial diversity in our

MJ projects, ive are looking at expanilin this to our main stage. A greater rcprescntat ton un our stage and in our

workforce, wtll appeal to a wider cross secumi of society.

Workfurce

We have a small ivorkforce and arc implementing a nciv pnicess to improve thc opportunity for a more divi'I'sc

selection of candidates. We actively encourage positive discrimination when it comes to selecting I'rcchuicc statT

including conditctom, composers mid orchestral musicians.

We have hired tamale conductors. solo ists, presenters and producers for onr centenary season and the maJoritJ ol'

our main season concerts featured at least onc prominent female figure.

Increasing thc proportions from ethnically divei se comniunities is our next priority ivhich ivill come I'rom the secils

we are planting in both our Music Junction programme, and by encoma ing pnsitivc discrimination iihcn hirin

niusicians and other staff.

Education d' Outreach - Music Junction

Our outreach programme, Music Junction, reaches over 1200 voung people. Onc of its aims is to increase die
accessibility and appreciation of classical music to encourage a new generation of'andienccs Music Junction ivotl s

with a rmige of schools including special needls schools nnd those with a hi h percents c of'students iiho are
eligible Ibr Pupil Premium. groin these scliools. teachers 'it'c clicoillii!'Ixl to si:lect pat'ttctptititig piiptli ivln), duc ti

their socio-economic statiis or personal cirr:umstance. arc eicluded til1111 Iuilticiputin in cultural aitii ilies.

Music Junction is an inchtsii e prognimme, Of the seven schools ivho have provided anon& miius infonntninn on th»

demographic of their selected smdenti, there have been thittJ tivo specitied ethniciiics.
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The London Chamber Orchestra 1 rust

Repur( nf the 'I'rustecs cont.

As a social project. we are striving io diversify the musicians and composers &vho we employ in this project in or&lcr

to reflect the diversity amongst our pnrticipants. To implement this cimn r. &chen recruitnicnt opportunities present

themselves, &re are recruiting be& on&I LCO s rr. ulnr li eelance orchestral musiciars& to priori!isc divcmity

STRUCTLJRE, GOVERNAnt'CE AYD MAjvjAGEnt'IEbi'T

LCOT is an unincorporated chnrity number897882 created by and opera&in under the terms ol'a 'I'wist Dec&I &Itucd

I October 1987,

The Trust currently comprises four 'I'rustecs and the Trustees hold pnivcr to appoint nc&v Trustccs by a resoluiiun at

a meeting.

Tbe Trustees hold meetings regularly and all decisions are made at thc meetings.

LCOT has no employees, and LCO's da& to day actiwtics are undcnakcn by I undnn Chamber Society I.td. &vhicli

operntes as 'I o&ulon Chamber Orchestra'. These activities uicludc fundraisin mid commercial activities in

connection with the delivery of concert performances and thc delivery of I,CO's htusic .tun ction outreach

programme.
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T»c l.ondon Chttntber Orchcstrit frust

Rcport of the Trustees cont.

aZSj ONSjan, nrES Or r HIs n~uS l EVS

The Trustccs arc responsible for prepariiig the Annual Rcport and Financial Staterncnts in accordance with applicable law

and United Kingdom Accounting Siandsrds (United Kingdom gencmlly acccptcd accounting practice).

Charity law requires thc Trustccs to prcparc linancial stiitcments lor each financial year which show a truo anil fair view of'

thc state of affairs of tltc charity as at Ibc ciid ol'thc linancial year nnd its linancial activities I'or tlmt y ar. In preparing

those financial statements, thc Trustees arc required to:

Make judgments and estinmtcs that are reasonable and prudent

Select suitable accounting policics and then apply them consistently

Observe the methods ond principles in thc Chariiios SORP
Staie rvhethcr applicable UK Accounting Standards have been followed, subject to any material xirIdepartures

disclosed and explnincd m ihe financial statements

Prepare the financial statemeius on the oin concern basis unless it is inappropriate to presume that il ihc charity

will continue in operational cxistcncc.
The True(ccs arc responsible f'o r keeping proper accounting records which disclose with reasonable accumcy at

any time the financial position of the chariiy and to enable them to ensure that the financial statements comply

with the Charities Act 2011. I'hey arc also rcsponsiblc for safeguarding the assets of thc clvarity and hence for

taking reasonable steps for the prevention and detection of fraud and other irregularities.

By order of thc Trustees

liev John Water

Date

rage I



The London Chamber Oirehestra Trust

Independent Fzaminer's Report to the Trustees of the

London Chamber Orchestra Trust

I re pon on ihe accounts of The I ondon Chamber Drchcstra Trusi lor thc year cmlcd 30 June 202 I. which are set oui on

panes 10-2S.

This rcport is made solely to thc trustees. as n body, in accordance wiih rcgulaiinns m ide under Section l gaul'thc

Charities Act 20 I I. My examination hms been underuil'en so that I miglu suite to the trustees those maners I am rcquiivd t I

state to them in mi independent examiner's report and for no other purpose. I'o ihe I'ullcst extent pcrmitmd by law. I du not

accept or assume responsibility ro anyone other than the trustees ns a bndy for my independent examination. f'o r this report.

or for the opinions I have formed.

Responsibilities and basis of report

As the charity's trustees you are responsible for thc prcparatiun of tbe accounts in accrIrtlanco frith the requircm ann of the

Charities Act 20 I I ('the Act'I

I report in respect of my examination of thc chruitps accounts carried oui undci section Iqs ol'the Act and in carryin oui

my examination I have followed all thc applicable Dircciions ivcn by the Charity Commission under section I q5(5l{b) ol'

the Act.

llldcpcndcllt cxiii)lillci' I sf:Itciliciif

Since the charity's gross income exccc&lcd f250 000 your examiner must bc a member of a body listed in Section I45 of
the Act. I confirm that I ani qualirnicd to undertake the exmnination because I am a mcmbcrof the Institute ofChartel'wl

Accountants in I::n land and nrales, uhich is one of the listed bodies.

I have completed my examinmion. I confirm that no material matters have unn in my attention in connection niih ihc

examination givin me cause to bciievc that in any maierial respect:

I accounting records ivere not I;ept in respect ol the clmrity as required by section 130 of thc Act: or

2 the accounts do not accord wiih those records: or

thc accoili11S rlo 110i Cnnlplv w itli the applicable requireinents concerning thc form and coinent of nccounis set out

in the Charities (Accounts arul ltcpnrls) I{egulntions 200S other than any requirement that ihe accounts give a 'true

and fair view' winch is not a nmuer considered as part of an indepcnrlcnt examination.

I have no concerns mid have come across no other matters in connection with ihc examination to ivhich at ternion should be

drawn in this rcpois in ortler to enable a proper understanding of the accourus in hc rcuclhed.

David Turner FCA - Chm tered Accouniant

Date
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The l.ondon Chamber Orchestra Trust

Statelnent of Financial Ac((cities

Tear Fndcd 30,tune 202(

lacomc

I lal'cstl'Ictcd

funds

Note

Restricted
fumls

2021
'I'otlll

Inn &ul

2020
1'0011

fumls

E

Donations

Invl.'stolen(1

Total Income 2G8. 111 268. 1(2 239.602

2 268. 111 268. 111 219 598

3 I I 4

Espenditure:
Charitable activities

Other costs
1'otal Espemliture

4

5 5.G15

5.615

225,000 225,000
5 615

.:5 1.794
2.105

225.000 230,G(5 . 53,899

Nct ulconlc/tcxpclnlltnl'I')
Transfers bettveen funds

(5,614) 43.111 37.-197 (114,2')7l

Net mosumcnt hl Funds (5,614) 43, 111 37 497 (114,297)

Reconciliation of Funds
Funds brought fomvm d

Irunds carried fomva rd

33, )32

7 8 27.518 117.229 144.747 107,250

74, 118 107,250 22(.5-17

There vvas no income or expenditure in either of the above &ears other than those slumn in thc statement choir.
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Thc London Chamber Orchestra Trttst

0~ lance Sheet iis nt 30 June 2021

Rotc
2021 2020

f.

Current assets

Debtors
Cash at bank

6 36,459 41,794
109,968 80 &i29

146.427 122,423

Creditors: Accounts falling dur ivitbin one year
Creditors
Accruals 1.680

1,680
15.173
15,173

tint Current Assets
Represented byt
Rcstrictcd funds

IJnrcstrictcd funds

Total Churity funds

117,229
27,518

74, 118
33,132

144 747 107 250

144 747 107 250

Approved y thc board of trustees and signed on its bclnlfby

Rev John Watcs

Date

Thc notes on pages 12 to 18 fnnn an inicgtal part of these financial statcntcnts.
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The London Choinber Orehestt && I I nsf

igotes to th& Irinancial St:&)ament& for the Venr Eniled 30,luna 21121

I Accou&1&II)g policies

a) Ih&sis of p&vpnratiua

Tbe financial statements have been prep ircd under the his&orical cost convi'ntion cml in accurdan L with the second «ditiofi

of the L harities Statemen( of Recommended Practice issued in October 2019, the Financial Repo)(ing Stamlard appliciible in

the Itlv and RePublic of ireland (FRS 102) and the Charities Act 20 I I. The Charity has CPPlied UPd )te I3ulle&in I and does

not include a cash flo&v statement on thc rounds that it is applying FRS 102 S(w(ion I A.

The trust con(titutcs a public benefit entity as delined hy FRS 102.

I)) Income

Voluntary income including donations. itis mid lecacies and gum&a Ihat provide core funding or;irc of i general naturr. :a .
recognised where ihcre is entitlement, ccrtaint& of receipt and ihe amount can bc miuwured ivith suflicicni rclinhili&l. Such

income is only deferred v hen:

The donor specifies that &he gi;iiu or donation nnist on&3 be used in I'uturc accountin periods: or
1'he doi)or has imposed conditions which must bc mct before thc «Iu)rity Ims unconditio)ial entitle&11(:n1,

lilvcstiuLII) 1&ico&1)c Is I ccociiisi;d on ii f('cc&vablc basis.

Income fiom charitable activities includes income received under contract or ivhcrc cn&itlcmcnt to grani I'unilin is sub&cci

lo specific perfonnance conditions is recognised m& earned Ia rein&cd gouda ui'sr'I I'Ice& iii'i.' providedl. Cn ant i&leo&1)c &nclud '0

in this category provides funding to support perfmmancc activit&es and is rcco nised wher« thL'li'. L( c&1&itlL&ii(ii( CL'I'i&)&lit'I' of
receipt and the amount can be measured with su1 ficient reliability. Income is d«fi:rrcd ivhen:

Admission fees or performanc«related granu( are received in advance of &lie performance( i&r eve&it to which &hey

relate.

c) Volunteers aml doimtcd services an&I farilitics

The value of services provided by volumccrs nliu assist at concens is no& incurpi ra&cd in«i &hcse tiniincial s&u&mncn&s.

d) Expciwliti&1'c

Liabilities are recognised as expenditiae as soon as there is a lci.al or constiuctiv«obligation comniiitin the chari1( to lhat

expenditure. it is probable that set&l ment &vill be required. ai&d thc atnount of thc obli ation in&n b«m«asur«d reliably.

All expenditure is accoiuited for on an iw(rual s ba)is All «apens«s inclu(lini Suflp Ifi Cils&S il&1d go(L'111(i&II.C CO(ts a&L'

allocated or apportioned io tlic applicable expenditure hecdin s.

Where donations are received for a particular protect they are allocated io a restrimcd I'und a&xi exp(:ndiiuiv. incurred is;q&pli 0
against the fund.
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The London Chamber Orehestr;i Trust

Notes to the Financial Staten&ants fur the rear Fmle&l 30 June 2021 cont.

2. Donations Received

2021 202(&

U&RRESTRICTIID DOVATIO&VS

Benefactors Other donations

RESTRICTED DOVATIOV&'S Promution of
London Chan&l&er Orchestra
Individual donations 34.91g 87. 131

Support of LCO
The Behrens Foundation

Arts Council Gunn

3,000
103.433&

2, 500
13,491

R Obis th

Join& W»tes

hlariin Childs

Fred Davis

John Critcblcy

Garfield Ppeston

12,500

3,000

6.250

&&."50

6.250

30,000

Support of St Petersburg Concert —)lay 2019
Var&ons )0 000

Suppo&'t of February 2021 Concert
PRS Foundation

Cr«&vdfuntlcr support of musicians

Support of Music Junction
Souter Trust

2,717

42&00

4,665

3.000

Support of i)instr Junction
'I'he Behrcns Foundatim& 2, 0(N& 2,500

Support of hlusic Junction Concert
Thc Childhood Trust &.(&00
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Tbe London Chamber Orchestra 1 rust

slates to thc I inancial Statements for tbe Tear Eruletl 30 June 2021 cont.

2021 20211

Support ol'hlusic Junction
Nugee Foundation 1.000

Support nf Music Junction
Irving hlemorial Trust 4.000

Support of Music Junction
Aspinvvall Trust 1,000

Support ofhtusic Junction Horrors
John Lyon Charity "5.$00 39.000

Support of Music Junction spestntinster
St Giles Shelton 15,000 15.000

Support ofhlusic Junction
Altofl)annus Donor 4.99. 5.000

support of islusic Juactiou ppcstntinster
Churchill Gardens 2.100

Supt)ort of Music Junction uraltbant Forest k Iiaveriug
Bartcroft's Schonl 9.557

Support of hlusic, lunction Berkshire
Hatnes Hill Charitable Trust 2.000

Support of hlusic Junction Berkshire
Helen I lamlyn Trust 2.000

Support of hdusic Junction Berkshire
Gordon Pahner Fdcmorial Trust . 00

Support ofhlusic Junction Berkshire
Shanly Foundatton '.000

Support of hlusic Junction Berkshire
Englefield Charity 2.000

Support of s'lusic Junction Berkshire
Gerald Palmer Faling Trust 500

Support of Music Junction
Other donations 1.25-1

Total Donations 2(&8.111 239.598
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London Chamber Orchestra Trust

Notes to the Vinancial Statements for thc rear Endctl 30.luna 2021 cnnr.

3. Investment Income
2021
f

2020

Bank Interest receivable

4. Charitable Activities

2021
f

2020

1-*11.307Contributions to the costs of London Ch;im bur Oivhestra
Contributions to the costs of St Petersbur ~ concert —July 2019
Core sup pun and suppon of musicians
Contributions to tbe costs of ihc Music Junction Shouvase
Contributions to the costs of tbe Music luncuon Berkshire
Contnbutinns to the costs of the Music Junction Westminster hub 15 000
Contributions to the costs of the Music. tunction ltarrovv hub 33.403
Contributions to the costs of Music Junction 30 210

SG. I 9
I (i5, 130

12.1'15

13.491
5.591

17.100
20.52 I

23.619

225,000 51.79-1

5. Other Costs
2021

J'.

2020

Indepentlent examiner's fees
Accoulitalicl' tees

Legal fees
Sundries

790
650

3,420
755

1.1130

fi50

425

2. 105

No remuneralion or expenses tvere paid Io Ihe trustees

6. 1)ehtors

2021 2020

London Chamber Society Limited
Recoverable taxation

.3-1,672
1.707

. 9.01ti
2.778

."().45') -I I.794

AII debtors are duc vvithin one year
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London C:hamber Orchestra Trust

ibotcs to the FiilanCi:il Sta(cmcntc for the ymir I:.mleil 30.luna 2021 cunt.

7a, Reconciliation nf hlovemcnt in ltcstrieted funds

Balance lit

I .luna 2020
locnming
Resources

8

0II Igw f1)g

Rcsoul'cls I I a nslcl'«
Bsllulcc;lt
30.June 2021

Protnotion of
London Chamber Orchestra

Suppor( of St Petersburg Concert

Support nf concert February 202)
Support of musicians

Arts Council
Garfield Neston

-15.822
().000)

4.00D

69.168

2.717
103).433
30,000

(It).157)
5.000

I' 717)
(103.433)
(30.00())

4.000

(-I,D(10)

108.831

Silppol'I of I(os/I' Juocnon
Behrens I oundntion

Marchus Trust
The Child(mod Trust

Aspiinvall Trust

Shan)7 Foundation
Fngleticld Charity
John Lyon Charity

St Giles Shel(on
Anonymous Donor
Fidelis Trust
Other donations
Transfer

587
5,()00

,000
.)00
70')

2.00D

11,07')

3)105
1,3 lf)

. ,000

3)5,800
15.000
4.993
2.000

(««87)
(5,000)
is.0001

( «00)
(7t)') I

(2.000)
(38,41831

(15.000)
(4 993)
(2)000)
(3, 105)
I I )316)

8, 396

74. 118 268, 111 (2) «.(010) I I I o)9
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London Chamber Orchestra Trust

P(ates to the Financia(Statements fur the Year Emleil 30.Junc 2021 cont.

76 Reconcilhation uf 51ovemcn! in ltc)trictcd funds —prior year

Balance nt

I July 2019
Inconllng
Reseal'ccs

Outgoing
ltcsoulccs T ii) )is fc ra

lnllilncc nit

30 June 2020

Promotion of
London Chamber Orchestra

Support of St Petersburg Concert
Suppolt of conceit Fcbrum& 2021
Suppon of musicians
Arts Council Grant

44.830
(30.138

87, 131
."0,000

4,OOO

4.665
13.491

186, 13') I

(165.138)

(4.663)
(13,491)

8* I

( s, l)00)
4.000

Slrpporr of,1 Insic. I)uiciion

Souter Trust

Irving Memorial Trust
Taylor Family Foundation

Yugee Foundation
Behrens Foundation
Sampimon Trust
RK Charitable Trust
Marchus Trust
Tbc Childhood Trusi
Aspimvall lyust
St Giles ('hari ties
Heine) Hill Charitable Trust

Shanly Foundation
Englefield Charity
John Lyon Charity
Other Westminster
Bancrofrs School
Helen Hamlyn Tnist
Other donations
Transfer

2,030

'2.000
1.000
5.000

1.316

3.000
4.000

1,000
5.000

5.000
(.OOO

15.000
2.000
2.000
2,000

39,600
2. 100
9,557
2,000
7.0841

(3),000)
14.000)
(2.030)
(1.000)
(-'1.4( )
(2.000)
(1.000)

(500)
I(5 000)
(2.000)
(1.2') I )

(28,521)
(2, )00}
(9,557)
(2.(}00)
(3 9-19)

)87

5,00(i
SOOO

500

709
2.000

11.079

. .105
1.316

186.314 239.598 (351.79-1) 74. 118
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London Chtintber Orchestra 'I rust

ibotec to tbe Financial Statcmcntc I'or tbc Tear Endc&l 30.lune 2021 conl.

Sa. Reconciliation of ihlorcmcnt in Unrestricted fumls

nalance at
I July 2020

Inconl llig

ltcsourcec
f.

Outgoing
ltocourccc 3 Iclnsf('. I'1

ltnlance el
30.lunc 2021

8

Unrestricte&I fumls 3, 132 (S,61. I 27.318

Sb. Reconciliation of ihluveinent in ('nrc)tricte&l funds —prior year

lialnnce at
I Jul& 2019

Inconlulg
rcsoul c&'s

Ou tgoh) 8
I'('soul'ccs I I'ansicl's

f.

IIIII)ulcc 11(

30 June 2020

Unrestricted funds 3,233 (7. 10S& 33, 132

9a, Analysis nf net assets bet)Scen I'urn(a

Un I'('!iI I Ic le II

Iru))us
ltcct ice(&'0

I!Onus Total Funds

Current assets

Current liabilities

29, 198
( (,6803

117.2')9 I 86.827
(1,680)

Total net assets 27.7 (8 117.329 (JJ,7-17

9b. Analysis of nct assets bet)Seen funds —prior year

U n Inc I I' I ('t c0
Fn n (uc

8

licstl')etc(I
Iron (is 'I ut at I umls

Current assets
Current liabilities

3-'1,812
( I.f)801

87, (i I I

(13.-1'I:11

137.J73)

(I.'. 173)

Total net scsets 71,118 107.2. 0

10. Related Parties

The trust hss not ct)tered into any tim)SoctionS I) iih related ponies either dnrin th(' cilircllt i)l' thc pl'li'lnus '('1'Bl.
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