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IMPACT GIVING (UK) TRUST







Notes

£ £ £ £ £ £ £ £

Incoming Resources:

Incoming Resources from generated funds

Receipts from donors under gift aid

arrangements with the Trust 1,230,471 24,557 1,255,028 1,164,939

Tax recovered for gifts 2 244,521 244,521 245,242

Legacies 0 0 0 998,021

Investment income

Dividends and Interest 16,730 16,730 13,847

Sundry Income 0 0 0

Total Incoming Resources 1,474,991 41,287 1,516,279 2,422,049

Resources Expended:

Charitable Activities

Donors Specific Charity payments 1,470,893 1,470,893 1,414,178

Staff Costs 65,283 65,283 41,197

Employers National Insurance 2,029 2,029 745

Working Expenses 130 130 150

Printing Costs 0 0 0

Stationery and Office Expenses 160 160 620

Promotion and Development 0 0 0

Computer Costs 433 433 433

Sundry expenses 1,707 1,707 1,175

Depreciation computer equipment 0 0 0

1,470,893 69,742 1,540,635 1,458,498

Governance 

Audit Fees 1,542 1,542 1,320 0

1,542 1,542 1,320

Other Resources Expended

Insurance 1,103 1,103 1,013

Legal 0 0 480

1,103 1,103 1,493

Total Resources Expended 1,470,893 72,387 1,543,280 1,461,311

4,099 -31,100 -27,001 960,738

10,213 10,213 25,237

Total Funds Brought Forward 1,522,240 461,475 1,983,715 997,740

£1,526,338 £440,589 £1,966,927 £1,983,715

NET INCOMING RESOURCES

TOTAL FUNDS CARRIED FORWARD
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Gains/(losses) on investments

IMPACT GIVING (UK) TRUST

Statement of Financial Activities

for the Year Ended 30 September 2020

30.09.20 30.09.19

Restricted Funds Unrestricted Funds Total Funds Total Funds





1 ACCOUNTING POLICIES

Basis of preparation

Going concern

Incoming resources

Resources expended

Tangible fixed assets and depreciation

Fund accounting

Financial instruments

Donor donations

2 TAX RECOVERED FOR GIFTS

30.09.20 30.09.19

£ £

Monies actually received during year 244,521  245,242  

Sums to be repaid in subsequent claims to HMRC 60,266  53,155  

3 NET INCOMING RESOURCES

The surplus for the year is stated after charging:

30.09.20 30.09.19

£ £

Depreciation - owned assets 0 0

Trustees' emoluments and other benefits etc. 0 0

4 Taxation and Irrecoverable VAT

Legacies are recognised as they are received or when receipt is probable, that is, when there has been grant of probate, the executors 

have established that there are sufficient assets in the estate and any conditions attached to the legacy are either within the control of 

the charity or have already been met.

The charity accounts for basic financial instruments, debtors and prepayments and creditors and accruals, at the undiscounted amount 

of the cash or other consideration expected to be received or paid.

Donations to charities from donor accounts are calculated by reference to the specific instructions from individual donor's supporting 

documentation to their gift to this charity.

As all monies held within the restricted fund balance are available for distribution at a donors wish the Trustees only include those sums 

actually recovered from HM Revenue and Customs (HMRC) during the year. There are sums due at the year end on donations received 

within the financial year which are not recognised in the accounts.

As a registered charity the Trust is exempt from tax on income and gains to the extent that they are applied to its charitable objectives 

and no provision for tax is therefore considered necessary. The charity pays VAT on certain costs but it is not registered for VAT, the 

irrecoverable VAT is included in the cost of those items to which it relates. 
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All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related to the 

category. Where costs cannot be directly attributed to particular headings they have been allocated to activities on a basis consistent 

with use of the resources. Costs relating to a particular activity are allocated directly, others are apportioned on an appropriate basis (eg. 

estimated usage).

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services, and include both the 

direct costs and support costs relating to these activities.

Governance costs include those costs associated with meeting the constitutional and statutory requirements of the charity and include 

the audit fees and costs linked to the strategic management of the charity.

Depreciation has been provided on all tangible fixed assets at rates calculated to write off the cost of each asset over its expected useful 

life as follows :

Office equipment and fixtures  - 20% on cost Computer equipment  - 25% on cost

Unrestricted funds comprise accumulated surpluses and deficits on general funds that are available for use at the discretion of the 

trustees/directors in furtherance of the general objectives of the Charity and that have not been designated for other purposes.

Restricted funds are funds subject to restrictions imposed by the donor or by the specific terms of the appeal under which the funds are 

raised.

Designated funds comprise unrestricted funds that have been put aside at the discretion of the trustees/directors for particular purposes.

IMPACT GIVING (UK) TRUST

Notes to the Financial Statements for the Year Ended 30 September 2020

The financial statements have been prepared under the historical cost convention and in accordance with the Statement of 

Recommended Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting 

Standard applicable in the UK and the Republic of Ireland (FRS 102) issued on 16th July 2014 and the Charities Act 2011. 

The Trustees consider that there are no material uncertainties about the charity's ability to continue as a going concern.

All incoming resources are included in the SOFA when the charity is legally entitled to the income, there is certainty of receipt and the 

amount can be quantified with reasonable accuracy. Receipts are recognised in the statement of financial activities as received and 

when the conditions for receipt have been met. Where a claim for repayment of income tax has been made the tax actually recovered in 

the year is shown in the accounts. 

Investment income is recognised on a receivable basis.



5 TRANSACTIONS WITH TRUSTEES AND OTHER CONNECTED PERSONS

6a TANGIBLE FIXED ASSETS

Computer  

Equipment  

  £

COST:

At 1 October 2019 3,252

Additions 0

Disposals 0

At 30 September 2020 3,252

DEPRECIATION:

At 1 October 2019 3,251

Charge for year 0

Elm. On Disposal 0

At 30 September 2020 3,251

NET BOOK VALUE:

At 30 September 2020 1

At 30 September 2019 1

6b INVESTMENTS £

88,581.80 units COIF Charities Ethical Investment Fund - cost in 2019: £200,000, market value c/f 225,237

Unrealised gain in the year 10,213

Market value at 30 September 2020 235,450

7 DEBTORS

30.09.20 30.09.19

£ £

Other debtors 0 573,021

8 CURRENT LIABILITIES: AMOUNTS FALLING

DUE WITHIN ONE YEAR

30.09.20 30.09.19

£ £

  

Other Taxes and Social Security 3,079 2,506

Accrued Expenses 3,088 1,836

6,167 4,342
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IMPACT GIVING (UK) TRUST

Notes to the Financial Statements

for the Year Ended 30 September 2020

No trustees or other person related to the charity had any personal interest in any contract or transaction entered into by the charity 

during the year with the exception of donations to and by the charity in the normal course of business. The total amount donated to the 

charity by Trustees was £2,400 (2019 £2,800) for restricted purposes. Funds allocated by Trustees, under instruction, to become 

unrestricted was £100 (2019 £200). Trustee's Indemnity Insurance has been taken out this year.



£ £ £ £ £ £ £ £

Incoming Resources:

Incoming Resources from generated funds

Receipts from donors under gift aid

arrangements with the trust 1,230,471 24,557 1,140,236 24,703

Tax recovered for gifts 244,521 245,242

Legacies 0 0 598,813 399,208

Dividends and interest 16,730 13,847

Sundry income 0 0 0

Total Incoming Resources 1,474,991 41,287 1,984,291 437,757

Resources Expended:

Charitable Activities:

Donors specific charity payments 1,470,893 1,414,178

Staff costs 65,283 41,197

Employers national insurance 2,029 745

Working expenses 130 150

Printing costs 0 0

Stationery and office expenses 160 620

Promotion and development 0 0

Computer costs 433 433

Sundry expenses 1,707 1,175

Depreciation:

Computer equipment 0 0

1,470,893 69,742 1,414,178 44,320

Governance Costs

Audit fees 1,542 1,320

1,542 1,320

Other Resources Expended

Insurance 1,103 1,013

Legal 0 480

1,103 1,493

TOTAL RESOURCES EXPENDED 1,470,893 72,387 1,414,178 47,133

4,099 -31,100 570,114        390,625

10,213 25,237

Total funds brought forward 1,522,240 461,476 952,126 45,614

1,526,338 440,590 1,522,240 461,476

IMPACT GIVING (UK) TRUST

Statement of Financial Activities

for the Year Ended 30 September 2020

30.09.20 30.09.19

This page does not form part of the statutory financial statements
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Restricted Funds Unrestricted Funds Restricted Funds Unrestricted Funds

NET MOVEMENT IN FUNDS

TOTAL FUNDS CARRIED FORWARD

Gains/(losses) on investments


