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The Greggs Foundation

Notes to the financial statements 
Year ended 31 December 2025

20. Reconciliation of net movement in funds to net cash flow from operating activities

2025 2024
£ £

Net (expenditure)/income for the year (as per Statement of Financial
Activities)

(1,480,052) 2,716,178

Adjustments for:

Amortisation charges 28,817 20,035

Losses/(gains) on investments 1,474,212 (2,356,482)

Dividends and interest from investments (688,978) (781,682)

(Increase)/decrease in debtors (33,650) 99,090

(Decrease)/increase in creditors (261,944) 434,115

Net cash (used in)/provided by operating activities (961,595) 131,254

21. Analysis of cash and cash equivalents

2025 2024
£ £

Cash in hand 3,273,583 3,794,212

Total cash and cash equivalents 3,273,583 3,794,212

22. Analysis of changes in net debt

At 1
January

2025 Cash flows

At 31
December

2025

£
£ £

Cash at bank and in hand 3,794,212 (520,629) 3,273,583

Liquid investments 1,254,148 51,506 1,305,654

5,048,360 (469,123) 4,579,237
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