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Status Registered
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Contact
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Wadhurst
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Phone 01580 879645
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Objects: 1. THE ADVANCEMENT OF THE CHRISTIAN FAITH EITHER IN THE UNITED KINGDOM OR
OVERSEAS. 2. THE FURTHERANCE OF RELIGIOUS OR SECULAR EDUCATION. 3. THE
ENCOURAGEMENT OF MISSIONARY ACTIVITY DESIGNED FOR THE SPREAD OF SUCH CHRISTIAN
FAITH. 4. THE RELIEF OF THE POOR OR NEEDY. 5. THE HELP AND COMFORT OF THE SICK AND
AGED.

Activities: The advancement of the Christian Faith, furtherance of religious or secular education,
encouragement of missionary activity, relief of the poor and needy and help and comfort of the sick and aged.

Classification

* How: Makes Grants To Organisations, Provides Other Finance

* What: Education/training, The Advancement Of Health Or Saving Of Lives, Disability, The Prevention Or
Relief Of Poverty, Overseas Aid/famine Relief, Religious Activities

* Who: Children/young People, Elderly/old People, People With Disabilities

Geography

* Area of benefit: UNITED KINGDOM OR OVERSEAS

* Sutton
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BARLEYCORN TRUST

Trustees' report for the year ended 31 December 2023

The trustees present their report and financial statements for the year ended 31 December 2023
Constitution

The Barleycorn Trust is a registered charity no. 296386. The registered office is PO Box

683 Wadhurst, East Sussex, TNQ 93Y. The charity was founded in 1987 and is governed by the
Declaration of Trust, as amended in January 1889. The Trustees have had regard to the guidance
on Public Benefit issued by the Charity Commissioners, and consider that the objects set out
below demonstrate the public benefits afforded by the Charity's activities. The object of the charity
is the advancement of the Christian faith, furtnerance of religious or secular education, the
encouragement of missionary activity, relief of the poor and needy and help and comfort of the sick
and aged.

Policies and financial review

The Trust received donations and legacies this year amounting to £Nil (2022 - £Nil). Investment
income for the year was £26,470 (2022- £27,367). The capital value of the Trustis £1,008, 387
(2022: £1,117,203) . Grants made to Charitable organisations in the year were £183,100 (2022 -
£150,500).

Trustees

The Trustees who served during the year were Mrs HM Hazelwood and Miss E Smith

Risk Review

The Trustees review the risks of the Trust on an annual basis and take appropriate action on any
risks rated 'high'".

Reserves Policy

The Trustees have established a policy whereby the unresiricted funds not committed are
availabie in order to enable the Trust to continue to achieve its objectives. The Trustees will review
the reserves policy and the level of reserves from time to time.

Grant Making Policy

Special Grants in addition to the Trust's regular committments are discussed by the Trustees,
based on specific needs. All grant making decisions are taken at meetings of the Trustees.



BARLEYCORN TRUST

Trustees’ Report for the year ended 31 December 2023 (continued)

Investment Policy
The Trustees have power to depasit or invest funds in any lawful manner and the assets of the Trust

are invested on a medium term basis. The majority of funds are placed with reputable Stockbrokers
with the balance held in a current account with CAF

This report has been prepared in accordance with the Statement of Recommended Practice (FRS
102) and the financial standards applicable in the UK and republic of Ireland.

Approved by the trustees on 5 2 /’le/b{_wy 2024

and signed on their behalf by

M Haget oo

Mrs HM Hazelwood
Trustes



Independent Examiner's Report to the Trustees of

BARLEYCORN TRUST

Independent examiner's report to the trustees of Barleycorn Trust

[ report to the charity trustees on my examination of the accounts of Barleycorn Trust for the year
ended 31 December 2023

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 ('the Act").

| report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act
and in carrying out my examination | have followed all applicable Directions given by the Charity
Commission under Section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come o my attention in
connection with the examination giving me cause to believe that in any material respect;

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act;
or

2. the accounts do not accord with those records; or

3. the accounis do not camply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a maiter considered as part
of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounis to be reached.

’Fow ﬁm‘\

Paul Davies

Tudor John Limited
Nignhtingale House
46-48 East Street
Epsom

Surrey

KT17 1HQ

Date: %Fﬁéw‘/\ 1611} Y



BARLEYCORN TRUST

Statement of financial activites for the year ended 31 December 2023

Unrestricted funds

Note 2023 2022
£ £

Incoming resources:
incoming resources from generated funds:

Danations and Legacies - -
investment income:

Dividend income 26,443 27 617

Interest receivable - bank 27 20
Total incoming resources 26,470 27,837
Resources expended:
Charitable Activities 4 198,591 166,803
Total resources expended 198,591 166,803
Net cutgoing resources (172,121) {139,166)
Gains and losses on revaluations and disposals
of Investment assets 2 £3,305 (197,040)
Net movement in funds for the year (108,818) (336,206)
Balances brought forward at 1 January 2023 1,117,203 1,453,409
Balances carried forward at 31 December 2023 1,008,387 1,117,203

There were no recognised gains or losses for 2023 or 2022 other than those included in the
Statement of Financial Activities and all activities are classed as continuing.

The notes on pages 7 to 9 form part of these financial statements.



BARLEYCORN TRUST

Balance sheet as at 31 December 2023

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Accruals

Net current assets

Net assets

Funds
Unrestricted funds

3A Febnriary
and signed on its behalf by

LM Ay At

Mrs HM Hazelwood
Trustee

The notes on pages 7 t¢ 9 form part of these financial staternents.

Notes 2023 2022
£ £
2 992,589 1,113,608
3 148 1580
18,894 6,085
19,042 6,235
3,245 2,640
15,797 3,595
1,008,387 1,117,203
1,008,387 1,117,203
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BARLEYCORN TRUST

Notes to the financial statements for the year ended 31 December 2023

Accounting policies

a) Statement of Compliance

b)

d)

e)

g}

The financial statements have been prepared under the historical cost convention with
the exception of investments which are included at market value. The financial
statements have been prepared in accordance with the Charities Act 2011, the Statement
of Recommended Practice (SORP) FRS 102,

Income

Investment income is accounted for in the period in which the charity is entitled to
receipt. Legacies are accounted for when the Trust is advised by the personal
representatives of an estate that @ payment will be made and the amount involved can
be quantified. Gifts fo the Trust are included at their current value at the time of receipt.

Resources expended
Expenditure is included on an accruals basis and is inclusive of VAT which cannot be

recovered.
Fixed asset investments

Investments are included at market valuation at the balance sheet date. Any gain or loss
on revaluation is taken to the Statement of Financial Activities.

Trustees Expenses

No Trustee received any remuneration or expenses, other than those incurred in the
performance of their duties as trustees, in the financial year ended 31 December 2023

Tax Status

The Trust is a Registered Charily within the definitions of section 506(1) Income and
Incorporation Taxes Act 1988 and is therefore able to take advantage of the exemptions
given by Section 505 of that Act.

Funds Accounting

Funds held by the Trust are:

Unrestricted general funds - these are funds which can be used in accordance with the
charitable objects at the discretion of the trustees.

Designated funds - these are funds set aside by the Trustees out of unrestricted general
funds for specific future purposes or projects.

Restricted funds - these are funds which can only be used for particular purposes within
the objects of the Trust. Restrictions arise when specified by the donor or when funds are
raised for particular purposes.

Grants

Grants to individuals and institutions are accounted for when paid.



BARLEYCORN TRUST

Notes to the financial statements for the year ended 31 December 2023

2 Fixed asset investments

Market value at 1 January 2023
Asseis transferred tc cash
Brokers Fees

Net investment (losses)/gains

Market vaiue at 31 December 2023
Cost to the trust at 31 December 2023

Cost includes the value of shares donated to the Trust at the time of the gift.

Unrealised net invesiment gain / {loss)
Profit f ( loss) on sale of investments

Debtors

Other debtors - accrued interest

Charitable Activities

Ashtead FCC

Azalea

Bird

Biythswood

Brain Tumour Support
Brighton & Hove City Mission
Bristol Children's Help S Barton
British Wireless for Blind
Cerebral Palsy Plus
Christian Deaf Link UK
Christians in Entertainment
Clothing Solutions

Cross Project

Daventry Contact

Demand Design

Different strokes

Disabled Workers

Ditch the label

Dyspraxia Foundation

2023 2022
Other Listed £ £
COIF Investments
315,417 798,191 1,113,608 1,421,463
- (175,000} (175,000) {100,000)
(9,324) (9,324) (10,815)
29,489 33,836 63,305 {197,040}
344 886 847,703 092,580 1,113,608
145,969 565,920 711,889 802,024
2023 2022
63,951 (140,184)
(6486) (13,672)
63,305 (153,856)
2023 2022
£ £
148 150
148 150
2023 2022
£
£ Number £ Number
500 i 500 1 1
19,000 2 30,000 2 1
500 q
1,000 1 1,000 1 1
1,000 q
5,000 1
500 1
1,000 1 1,000 1
1,000 i
1,000 1
2,000 1 2,000 i
3,000 1
500 i
5,000 3 2,500 1
4,000 1
500 1 500 1
1,000 1
500 1
1,000 3l 500 1
cffwd 37,000 17 43,000 13



BARLEYCORN TRUST

Notes to the financial statements for the year ended 31 December 2023

4  Grants payable 2023 2022
£ Number £ Number
bffwd 37,000 17 49,000 13
Fathers House Elim Church 1,600 1 500 1
Freedom Kit Bags 500 1 500 1
Great Dixter 3,500 1 3,000 1
Hebron Trust 1,000 1
Hurman Values Foundation 3,000 1
IT Schools Africa 1,000 1 1,000 1
LBSU - student prizes 200 1 500 1
Linking Lives 1,000 1 1,000 1
Livability 2,000 1
Living Hope 1,000 1
Luminary Ltd 30,000 1 30,000 1
Lupus UK 6,000 1
Magdalene Greup 1,000 1
Manchester City Mission 1,500 1
Maudsley Charity 400 1 2,000 il
NaRcolepsy UK 1,000 1 5,000 i
Nehamiah Project 1,000 1
Nepal Leprosy Trust 500 1
Nucleo Project 500 1
Off the Fence Trust 8,500 2
Olive Branch 2,000 1
Open Door 1.C00 1
Regency High School 36,000 1
Resoive West 2,000 1
Scripture Union Uganda 6,000 3 : 4,000 2
Sixty one 50C i
Sofa Project Lid 2,000 4
St Christophers hospice 2,000 1 2,000 1
Sutton Vision 2,000 2 00 1
Through the Rocf 1,000 1 1,000 1
Together Collective 500 1
Torch Trust for the Blind 2,000 i
Virtual Doctors 2,000 1 2,000 1
Yeldall Christian Centre 40,000 7 36,000 1
Yesu 500 il
183,100 48 150,500 39
Governance costs:
Audit fee 2,880 2,640
Stock Broker's fees 9,324 10,815
Stationery, postage and travel 3,150 2,714
Bank charges 137 134
198,591 166,803
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BARLEYCORN TRUST

Trustees' report for the year ended 31 December 2022

The trustees present their report and financial statements for the year ended 31 December 2022
Constitution

The Barleycorn Trust is a registered charity no. 296386. The registered office is PO Box

683, Wadhurst, East Sussex, TNO 95Y. The charity was founded in 1987 and is governed by the
Declaration of Trust, as amended in January 1889. The Trustees have had regard to the guidance on
Public Benefit issued by the Charity Commissioners, and consider that the objecis set out below
demenstrate the public benefits afforded by the Charity's activities. The object of the charity is the
advancement of the Christian faith, furtherance of religious or secular education, the encouragement
of missionary activity, relief of the poor and needy and help and comfort of the sick and aged.
Policies and financial review

The Trust received donations and legacies this year amounting to £Nil (2021 - £Nil). Investment
income for the year was £27,367 (2021~ £30,547). The capital value of the Trust is £1,117,203 (2021:
£1,453,408). Grants made to Charitable organisations in the year were £150,500 (2021 - £129,000).
Trustees

The Trusiees who served during the year were Mrs HM Hazeiwood and Miss E Smith

Risk Review

The Trustees review the risks of the Trust on an annual basis and take appropriate action on any
risks rated 'high'.

Reserves Policy
The Trustees have established a policy whereby the unrestricted funds not committed are available in
order to enable the Trust to continue io achieve its chiectives. The Trustees will review the reserves

policy and the level of reserves from time to time.

Grant Making Policy

Special Grants in addition to the Trust's regular committments are discussed by the Trustees, based
on specific needs. All grant making decisions are taken at meetings of the Trustees.



BARLEYCORN TRUST
Trustees' Report for the year ended 31 December 2022 (continued)

Investment Poiicy

The Trustees have power to deposit or invest funds in any lawful manner and the assets of the Trust
are invested on a medium term basis. The majority of funds are placed with reputable Stockbrokers with
the batance held in a current account with CAF

This report has been prepared in accordance with the Statement of Recommended Practice {FRS 102)
and the financial standards applicable in the UK and republic of lreland.

Approved by the trustees on 3 o y = M M&» 2023

and signed on their behalf by

M aetnonA

Mrs HM Hazelwood
Trustee



Independent Examiner's Report to the Trustees of

BARLEYCORN TRUST

independent examiner's report to the trustees of Barleycom Trust

| report to the charity trustees on my examination of the accounts of Barleycorn Trust for the year
ended 31 December 2022,

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 (‘the Act').

| report in respect of my examination of the Trust's accounts carried out under Sectlion 145 of the Act
and in carrying out my examination | have followed all applicable Directions given by the Charity
Commission under Section 145{5)(b} of the Act.

Independent examiner's statement

i have completed my examination. [ confirm that no material matters have come to my attention in
connection with the examination giving me cause fo believe that in any material respect;

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part
of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts io be reached.

[ [x~

Paul Davies

Tudor Jehn Limited
Nightingate House
48-48 East Street
Epsom

Surrey

KT17 1HQ

Date: E'f/lf {“LS



BARLEYCORN TRUST

Statement of financial activites for the year ended 31 December 2022

incoming resolurces:

lncoming resources from generaled funds:
Donations and Legacies

Invesiment income:
Dividend income
Interest receivable

Total incoming resources

Resources expended:

Charitable Activities

Total resources expended

Net outgoing resources

Gains and losses on revaluations and disposals
of investment assets

Net movement in funds for the year
Balances brought forward at 1 January 2022

Balances carried forward at 31 December 2022

There were no recognised gains or losses for 2022 or 2021 ather than those included in the

Note

Statement of Financial Activities and all aclivities are classed as continuing.

The notes on pages 7 to 9 form part of these financial statements.

Unrestricted funds
2022 2021
£ £
27,617 30,547
20
27,637 30,547
166,803 146,075
166,803 146,075
(139,166)  (115,528)
(197,040) 153,856
(336,206) 35,328
1,453,409 1,415,081
1,117,203 1,453,409




BARLEYCORN TRUST

Balance sheet as at 31 December 2022

Notes 2022 2021
£ £

Fixed assets
Investments 2 1,113,608 1,421,463
Current assets
Debtors 3 150 150
Cash at bank and in hand 6,085 34,436

6,235 34,586
Creditors: amounts falling due within one year
Accruals 2,840 2,640
Net current assets 3,595 31,946
Net assets 117203 1,453,400
Funds
Unrestricted funds 1,117,203 1,453,409

Y A,
O Maithe s
and signed on its behalf by

MMWW’/J/W

Mrs HM Hazelwood
Trustee

The notes on pages 7 fo 9 form part of these financial statements.



BARLEYCORN TRUST

Notes to the financial staternents for the year ended 31 December 2022

1 Accounting policies

a)

b)

d)

g}

h)

Statement of Compliance

The financial statements have been prepared under the historical cost convention with the
exception of investments which are included at market value. The financial statements have
been prepared in accordance with the Charities Act 201 1, the Statement of Recommended
Practice (SORP) FRS 102.

income

Investment income is accounted for in the period in which the charity is entitled to receipt.
Legacies are accounted for when the Trust is advised by the personal representatives of
an estate that a payment will be made and the amount involved can be quantified. Gifts to
the Trust are inciuded at their current value at the time of receijpt,

Resources expended

Expenditure is included on an accruais basis and is inclusive of VAT which cannot be
recovered,

Fixed asset investments

~ Investments are included at market valuation at the balance sheet date. Any gain or loss

on revaluation is taken to the Statement of Financial Activities.

Trustees Expenses

No Trustee received any remuneration or expenses, other than those incurred in the
performance of their duties as trustees, in the financial year ended 31 December 2022

Tax Status

The Trust is a Registered Charity within the definitions of section 506(1) Income and
incorporation Taxes Act 1988 and is therefore able fo take advantage of the exemptions
given by Section 505 of that Act.

Funds Accounting
Funds held by the Trust are;

Unrestricted general funds - these are funds which can be used in accordance with the
charitable objects at the discretion of the trustees.

Desjgnated furds - these are funds set aside by the Trustees out of unrestricted general
funds for specific future purposes or projects.

Resilricled funds - these are funds which can only be used for particular purposes within the

objects of the Trust. Restrictions arise when specified by the donor or when funds are
raised for particular purposes.

Grants

Grants to individuals and institutions are accounted for when paid.



BARLEYCORN TRUST

Notes o the financiai statements for the year ended 31 December 2022

2 Fixed asset investments 2022 2021
Other Listed £ £
COIF Investments

Market value at 1 January 2022 356,800 1,064,554 1,421,463 1,370,633
Assets transferred to cash - (100,000) (100,000) (80,000)
Brokers Fees (10,815) (10,815} (13.028)
Net investment (losses)/gains {41,492) (155,548) {197.,040) 153,856
Market value at 31 December 2022 315,417 798,191 1,113,608 1,421,483
Cost to the trust at 31 December 2022 145,969 565,920 711,889 802,024

Cost includes the value of shares donafed to the Trust at the time of the gift.

2022 2021
Unrealised net investment gain / (loss) (193,671) (140,184}
Profit / { loss) on sale of investments {3,369) {13,672}

(197,040) _ (153,856)

3 Debtors 2022 2021

Cther debtors - accrued interest 150 150

150 150

4 Charitable Activities

2022 2021
£
£ Number £ Number
Ashtead PCC 500 1 500 1
Azalea 30,000 1 4,000 2
Blythswood 1,000 1 © 1,000 i
Brighton & Hove City Mission 5,000 1
British Wireless for Blind 1,000 1 1,000 1
Charis Communications 20,000 1
Christian Deaf Link UK 1,000 1
Christians in Enterfainment 2,000 1 2,000 1
Clothing Solutions 2,000 1
Contact Manchester Young People 2,000 1
Cross Project 500 1
Daventry Contact 2,500 1
Demand Design 4,000 1
Different strokes 500 1 500 1
Diich the label 500 1
Dyspraxia Foundation 500 1 500 1
Evillage 500 1
c/iwd 48,000 13 34,000 12



BARLEYCORM TRUST

Notes to the financial statements for the year ended 31 December 2022

166,803

4  Grants payable 2022 2021
£  Number £ Nurnber

bffwd 49,000 13 34,000 i2
Fathers House Elim Church 500 1 3,000 1
Freedom Kit Bags 500 1
Great Dixter 3,000 i 3,000 1
Heartbeat 1,000 1
Hebron Trust 1,000 1 500 1
Human Values Foundation 3,000 1
IT Schools Africa 1,000 1 500 1
Just Different 1,000 1
1.BSU - student prizes 500 1
Linking Lives 1,000 1 1,000 1
Luminary Lid 36,000 1 30,000 1
Kids for Kids, Darfur 10,500 2
Manchester City Mission 1,000 1
Maudsley Charity 2,000 i 1,500 1
NaRcolepsy UK 5,000 1
Nehemiah Project 1,000 1
Off the Fence Trust 8,500 2 6,000 2
Olive Branch 2,000 1
Open Door 1,000 1 500 1
Out of Class 500 1
Respite Association 200 1
Scripture Union Uganda 4,000 2 6,000 2
Sixty one 500 1
Sofa Project Lid 2,000 1 2,000 1
Spencer Contact 1,000 1
St Andrews Community Network 4,500 1
St Christophers hospice 2,600 1
Sutton Vision 500 1
Through the Roof 1,000 i 1,000 1
Tarch Trust for the Blind 2,000 1
Virtual Docters 2,000 1 2,000 1
Yeldall Christian Centre 30,000 A 15,000 1
Yesu 500 1

150,500 39 129,000 38

Governance costs:
Audit fee 2,640 2,640
Stock Broker's fees 10,815 13,026
Stationery, postage and travel 2714 1,262
Bank charges 134 147

146,075
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BARLEYCORN TRUST

Trustees' report for the year ended 31 December 2021

The trustees present their report and financial statements for the year ended 31 December 2021
Constitution

The Barleycorn Trust is a registered charity no. 296386. The registered office is PO Box

683, Wadhurst, East Sussex, TN9 9SY. The charity was founded in 1987 and is governed by the
Declaration of Trust, as amended in January 1988. The Trustees have had regard to the guidance on
Public Benefit issued by the Charity Commissioners, and consider that the objects set out below
demonstrate the public benefits afforded by the Charity's activities. The object of the charity is the
advancement of the Christian faith, furtherance of reiigious or secular education, the encouragement
of missionary activity, relief of the poor and needy and help and comfort of the sick and aged.

Policies and financial review

The Trust received donations and iegacies this year amounting to £Nil {2020 - £Nil). Investment
income for the year was £30,547 (2020- £31 ,994). The capital value of the Trust is £1,453,409 {2020:
£1,415,081). Grants made to Charitable organisations in the year were £129,000 (2020 - £89,655).
Trustees

The Trustees who served during the year were Mrs HM Hazelwood , Mr Jeremy Beckwith - appoined
February 2021 | retired July 2021 - and Dr SA Beckwith. The Trustees wish to recognise the immense
contribution Sally Beckwith made to the trust and its working practices

Risk Review

The Trustees review the risks of the Trust on an annual basis and take appropriate action on any
risks rated 'high'.

Reserves Policy

The Trustees have established a policy whereby the unrestricted funds not committed are available in
order to enable the Trust to continue to achieve its objectives. The Trustees will review the reserves
policy and the level of reserves from time to time.

Grant Making Policy

Special Grants in addition to the Trust's regular committments are discussed by the Trustees, based
on specific needs. All grant making decisions are taken at meetings of the Trustees.

Investment Policy

The Trustees have power to deposit or invest funds in any lawful manner and the assets of the Trust
are invested on a medium term basis. The majority of funds are placed with reputable Stockbrokers
with the balance held in a current account with CAF



BARLEYCORN TRUST

Trustees' Report for the year ended 31 December 2021 (continued)

Auditors

Tudor John Limited were appointed auditors to the Charity by the Trustees and they have indicated
their willingness to continue in office.

This report has been prepared in accordance with the Statement of Recommended Practice (FRS 102)
and the financial standards applicable in the UK and republic of Ireland.

Approved by the trustees on ~ 1 2022
and signed on their behalf by ? / fMé&

AM oy etinceet

Mrs HM Hazelwood
Trustee



BARLEYCORN TRUST
REPORT OF THE INDEPENDENT AUDITOR TO THE TRUSTEE OF
THE BARLEYCORN TRUST

Opinion

We have audited the financial statements of Barleycorn Trust (the ‘charity'} for the year ended 31 December 2021 which comprise
the Statement of Financial Activities, the Balance Sheet and notes to the financial statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 December 2021 and of its incoming resources and application of
resources for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors responsibilities for the audit of the financial statements
section of our report, We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs {UK) require us to report to you where:

- the Trustee's use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or

- the Trustee has not disclosed in the financial statements any identified material uncertainties that may cast significant doubt about
the: charity's ability to continue to adopt the going concern basis of accounting for a peried of at least twelve months from the date
when the financial statements are authorised for issue.

Other information
The Trustees are responsible for the other information. The other information cemprises the information included in the annual report,
other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in deing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to repori by exception

We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to report to you if, in our
opinion;

- the information given in the Report of the Trustee is inconsistent in any material respect with the financial statements ; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of the Trustees

As explained more fully in the Trustee’s Responsibility Statement, the Trustees are responsible for the preparation of the financial
statements which give a true and fair view, and for such internal controf as the Trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the Trustees are responsible for assessing the charity’s ability to continve as a going concern,
disclosing, as applicable, matters related to going concemn and using the going concern basis of accounting unless the Trustees
either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.



BARLEYCORN TRUST
REPORT OF THE INDEPENDENT AUDITOR TO THE TRUSTEES OF
THE BARLEYCORN TRUST

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Report of the Independent Auditors.

Use of our report

This report is made solely to the charity's Trustees, in accordance with Section 144 of the Charities Act 2011
and regulations made under Section 154 of that Act. Our audit work has been undertaken so that we might
state to the charity's Trustees those matters we are required to state to them in an auditors’ report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charity and the charity's Trustees, for our audit work, for this report, or for the opinions we have

e

b SR

Tudoer John Limited

Chartered Accountants

and Statutory Auditors

Eligible to act as an auditor in terms of Section 1212 of the Commpanies Act 2006
Nightingale House

46-48 East Street

Epsom

Surrey

KT17 1HQ

I Mol Ve



BARLEYCORN TRUST

Statement of financial activites for the year ended 31 December 2021

Incoming resources:

Incoming resources from generated funds:
Donations and Legacies

/nvestment income:
Dividend income
Interest receivable

Total incoming resources

Resources expended:

Charitable Activities

Total resources expended

Net outgoing resources

Gains and losses on revaluations and disposals
of Investment assets

Net movement in funds for the year
Balances brought forward at 1 January 2021

Balances carried forward at 31 December 2021

Note

Unrestricted funds

2021 2020
£ £
30,547 31,988
= 5
30,547 31,983
146,075 105,936
146,075 105,936
{115,528) (73,943)
153,856 80,630
38,328 16,687
1,415,081 1,398,394
1,453,409 1,415,081

There were no recognised gains or losses for 2021 or 2020 other than those included in the
Statement of Financial Activities and all activities are classed as continuing.

The notes on pages 8to 10 form part of these financial statements.



BARLEYCORN TRUST

Balance sheet as at 31 December 2021

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Accruals
Net current assets

Net assets

Funds
Unrestricted funds

q\"”“ March~— 2022

M \%%e{ o

and signed on it behalf by

Mrs HM Hazelwaod
Trustee

The notes on pages 8 to 10 form part of these financial statements.

Notes

2021 2020

£ £
1,421,463 1,370,633
150 261
34,435 46,828
34,586 47,089
2,640 2,640
31,946 44,449
1,453,409 1,415,081
1,453,409 1,415,081
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BARLEYCORN TRUST

Notes to the financial statements for the year ended 31 December 2021

Accounting paolicies

a)

b}

€)

d)

e)

g)

h)

Statement of Compliance

The financial statements have been prepared under the historical cost convention with the
exception of investments which are included at market value. The financial statements have
been prepared in accordance with the Charities Act 2011, the Statement of Recommended
Practice (SORP) FRS 102.

Income

Investment income is accounted for in the period in which the charity is entitled to receipt.
Legacies are accounted for when the Trust is advised by the personal representatives of

an estate that a payment will be made and the amount involved can be quantified. Gifts to
the Trust are included at their current value at the time of receipt.

Resources expended
Expenditure is included on an accruals basis and is inclusive of VAT which cannot be

recovered.
Fixed asset investments

nvestments are included at market valuation at the balance sheet date. Any gain or loss
on revaluation is taken to the Statement of Financial Activities.

Trustees Expenses

No Trustee received any remuneration or expenses, other than those incurred in the
performance of their duties as trustees, in the financial year ended 31 December 2021

Tax Status

The Trust is a Registered Charity within the definitions of section 506(1) Income and
Incorporation Taxes Act 1988 and is therefore able to take advantage of the exemptions
given by Section 505 of that Act.

Funds Accounting
Funds held by the Trust are:

Unrestricted general funds - these are funds which can be used in accordance with the
charitable objects at the discretion of the trustees.

Deslgnated funds - these are funds set aside by the Trustees out of unrestricted general
funds for specific future purposes or projects.

Restricted funds - these are funds which can only be used for particular purposes within the
objects of the Trust. Restrictions arise when specified by the donor or when funds are
raised for particular purposes.

Grants

Grants to individuals and institutions are accounted for when paid.



BARLEYCORN TRUST

Notes to the financial statements for the year ended 31 December 2021

2 Fixed asset investments 2021 2020
Other Listed £ £
COIF Investments

Market value at 1 January 2021 312,400 1,058,233 1,370,633 1,332,361
Assets transferred o cash - (20,000} (90,000) (40,000)
Brokers Fees (13,026) (13,026) {12,358)
Net investment (losses)/gains 44 509 109,347 153,856 90,630
Market value at 31 December 2021 356,909 1,064,554 1,421,463 1,370,633
Cost to the trust at 31 December 2021 145,968 656,055 802,024 968,325

Cost includes the value of shares donated to the Trust at the time of the gift,

2021 2020
Unrealised net investment gain / (loss) 140,184 96,005
Profit / { loss) on sale of investments 13,672 (5,375)
153,856 90,630
3 Debtors 2021 2020
£ £
Other debtors - accrued interest 150 261
150 261
4 Charitable Activities
2021 2020
£
£ Number £ Number
Ashtead PCC 500 1 500 1
Azalea 4,000 2 2000 1
Bletchingly Village Primary School 3000 1
Blythswood 1,000 1
Brighton & Hove City Mission 2,000 1
British Wireless for Blind 1,000 1 860 1
Charis Communications 20,000 1
Christians in Entertainment 2,000 1 1,000 1
Clothing Solutions 2,000 1
Contact Manchester Young People 2,000 1
Daventry Contact 1,000 1
Different strokes 500 1
Dyspraxia Foundation 500 1
Emanuel Pentecostal Church 6,000 1
Evillage 500 1
c/fwd 34,000 12 16,360 8



BARLEYCORN TRUST

Notes to the financial statements for the year ended 31 December 2021
(continued)

4  Grants payable 2021 2020
£  Number £ Number
b/fwd 34,000 12 16,360 8
Fathers House Elim Church 3,000 1
Freedom Kit Bags 500 1
Great Dixter 3,000 1
Heartbeat 1,000 1 500 1
Hebron Trust 500 1
Hospice in the Weald 295 1
Human Values Foundation 3,000 1
IT Schools Africa 500 1
Just Different 1,000 1
Linking Lives 1,000 1
Luminary Ltd 30,000 1 38,000 2
Kids for Kids, Darfur 10,500 2 10,000 1
Manchester City Mission 1,000 1
Maudsley Charity 1,500 1
Off the Fence Trust 6,000 2 3,000 1
Olive Branch 1,000 1
Open Door 500 1
Out of Class 500 1
Parental Mental Health Team ,S London & Maudsley NHS Trust 500 1
Respite Association 500 1
Scripture Union Uganda 6,000 2
Sofa Project Lid 2,000 1
Spencer Contact 1,000 1
St Andrews Community Network 4,500 1 4,500 1
Through the Roof 1,000 1
Virtual Doctors 2,000 1 2,000 1
Yeldall Christian Centre 15,000 1 12,000 1
Yesu 1,000 1
129,000 38 89,655 21
Governance costs:
Audit fee 2,640 2,640
Stock Broker's fees 13,026 12,358
Stationery, postage and travel 1,262 1,224
Bank charges 147 60
146,075 105,937
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