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G D Herbert Charitable Trust

Report of the Trustees
for the Year Ended 5 Aprii 2021

The trustees present their report with the financial statements of the charity for the year ended 5 April 2021. The trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The object of the trust is to provide support for medicine and health, welfare and environmental resources. The trust
achieves this by making grants to beneficiaries

Public benefit

The trustees have paid due regard to the Charity Commission's guidance on public benefit in deciding what activities the
charity should undertake. The trustees consider that they have acted in the public benefit.

Grantmaking
The trustees review donations at their annual general meeting in February/March of each year and may make some
adjustments but for the most part continue the donations to the beneficiaries listed year on year. The trustees make

very few special donations, in the health and welfare fields only. in the main, decisions are made by the trustees at their
annual meeting.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
As shown on the attached schedule the trustees made 25 regular donations totalling £85,500.

FINANCIAL REVIEW

Reserves policy

The Trustees have agreed that together the expenses of running the trust and the grants and donations made should
total approximately 4% of the value of the portfolio. It is not the trustees' intention to hold substantial reserves but fo
settle these costs initially from income arising from the portfolio. In the event of this income not being sufficient to cover

the outgoings then the trustees can make an appropriate transfer to income fund from capital. At 5th April 2021 free
reserves stood at £85,002.

It will be noted that the total of grants made was £85,500 out of investment income of £49,408 before administration
expenses, the balance being withdrawn from the capital account brought forward from previous years. It is not the
trustees’ policy to retain any significant reserves of income. At 5th April 2021 the market value of the trust investments
managed by Investec stood at £2,609,671 and they also held cash funds totalling £93,543. The increase in market
value during the year was £663,149.

FUTURE PLANS

The trustees will continue to look for opportunities to assist beneficiaries and to maximise the resources available for
such grants.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

The Charitable Trust is governed by a trust deed dated 9th April 1986.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
295908

Principal address

Veale Wasbrough Vizards
24 King William Street
London

EC4R 9AT

Trustees

Michael Eric Beaumont
Judith Margaret Cuxson
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G D Herbert Charitable Trust

Report of the Trustees
for the Year Ended 5 April 2021

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner

S G Fraser FCA

MHA Monahans

Chartered Accountants

38-42 Newport Street

Swindon

Wiltshire

SN1 3DR

Solicitors

Veale Wasbrough Vizards
24 King William Street
London

EC4R 9AT

Investment Advisers

Investec Wealth & Investment Limited
2 Gresham Street

London EC2V 7QP

Approved by order of the board of trustees on ............ Bl st 4 and signed on its behalf by:

Michael Eric Beaumont - Trustee
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Independent Examiner's Report to the Trustees of
G D Herbert Charitable Trust

Independent examiner's report to the trustees of G D Herbert Charitable Trust

| report to the charity trustees on my examination of the accounts of G D Herbert Charitable Trust (the Trust) for the year
ended 5 April 2021.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act').

| report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out
my examination | have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of the
Act,

Independent examiner's statement
| have completed my examination. | confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2, the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts sst

out in the Charities (Accounts and Reports) Regulations 2008 other than any reguirement that the accounts give
a true and fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

S G Fraser FCA

MHA Monahans
Chartered Accountants
38-42 Newport Street
Swindon

Wiltshire

SN1 3DR

B BB i R g
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INCOME AND ENDOWMENTS FROM
Investment income

EXPENDITURE ON
Raising funds

Charitable activities
Grants

Total
Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

G D Herbert Charitable Trust

Statement of Financial Activities

for the Year Ended 5 April 2021

Notes

Page 4

2021 2020
Unrestricted Total
fund funds
£ £
49,408 58,199
11,765 12,472
94,500 84,809
106,265 97,281
663,149 {340,355)
606,292 (379,437)
2,088,381 2,467,818
2,694,673 2,088,381




G D Herbert Charitable Trust

Balance Sheet

5 April 2021
2021 2020
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Investments 8 2,609,671 2,044,380
CURRENT ASSETS
Cash at bank 93,543 48,806
CREDITORS
Amounts falling due within one year 9 (8.541) (4,805)
NET CURRENT ASSETS 85,002 44,001
TOTAL ASSETS LESS CURRENT LIABILITIES 2,694,673 2,088,381
NET ASSETS 2,694,673 2,088,381
FUNDS 10
Unrestricted funds 2,694,673 2,088,381
TOTAL FUNDS 2,694,673 2,088,381

ihe financial statements were approved by the Board of Trustees and authorised for issue on
Z) P~ Sep¥nior’ 2021 | and were signed on its behalf by:

Michael Eric Beaumont - Trustee

Judith Margaret Cuxson - Trustee

The notes form part of these financial statements
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G D Herbert Charitable Trust

Notes to the Financial Statements
for the Year Ended 5 April 2021

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Charities Act 2011. The financial statements have been prepared under the historical cost convention, with the
exception of investments which are included at market value, as modified by the revaluation of certain assets.

The financial statements have been prepared to give a 'true and fair’ view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair view'. This
departure has involved following the Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 rather than the Accounting and
Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since been
withdrawn.

The financial statements are prepared on a going concern basis, under the historical cost convention, modified
to include certain items at fair value. The financial statements are prepared in sterling which is the functional
currency of the charity and rounded to the nearest pound.

There are no significant areas of judgements or key sources of estimation uncertainty.

The trustees consider that there are no material uncertainties about the Charity's ability to continue as a going
concern.

Legal status of the charity
The charity is an unincorporated trust constituted by a trust deed

Financial reporting standard 102 - reduced disclosure exemptions
The charity has taken exemption from preparing a cash flow statement under the charities SORP {(FRS 102)
Update Bulietin 1 issued on 2 February 2018, as the charity constitutes a small charity.

Income

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
charity; this is normally upon notification of the interest paid or payable by the bank.

Dividends are recognised once the dividend has been declared and notification has been received of the
dividend due. This is normally upon notification by our investment advisor of the dividend yield of the investment
portfolio.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources.

Grants payable are payments made to third parties in the furtherance of the charitable objects of the charity. In
the case of an unconditional grant offer this is accrued once the recipient has been notified of the grant award.
The notification gives the recipient a reasonable expectation that they will receive the grant.

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but
there is uncertainty as to the timing of the grant or the amount of grant payable.

The charity does not make multi-year grants and all grants are unconditional.
Grant making

Grants are accounted for in the year in which the recipient has a reasonable expectation that they will receive the
grant and the trustees have agreed to pay the grant without condition.
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G D Herbert Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

ACCOUNTING POLICIES - continued

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Investments

Investments are a form of basic financial instrument and are initially recognised at their transaction value and
subsequently measured at their fair value as at the balance sheet date using the closing quoted market price.
The statement of financial activities includes the net gains and losses arising on revaluation and disposals
throughout the year.

The charity does not acquire put options, derivatives or other complex financial instruments.

The main form of financial risk faced by the charity is that of volatility in equity markets and investrnent markets
due to wider economic conditions, the attitude of investors to investment risk, changes in sentiment concerning
equities and within particular sectors or sub sectors.

Realised gains and losses

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses
on investments are calculated as the difference between sales proceeds and their opening carrying value or
their purchase value if acquired subsequent to the first day of the financial year.

Unrealised gains and losses are calculated as the difference between the fair value at the year end and their
carrying value. Realised and unrealised investment gains and losses are combined in the Statement of Financial
Activities.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the depaosit or similar account.

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measured or estimated reliably. Creditors and provisions are normally recognised at their settlement amount
after allowing for any trade discounts due.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments,
Basic financial instruments are initially recognised at transaction value and subsequently measured at their
settlement value.

INVESTMENT INCOME
2021 2020
£ £
Dividends received 49,408 58,027
Interest - 172
49,408 58,199

Page 7 continued...



G D Herbert Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

RAISING FUNDS

Investment management costs

2021 2020
£ £
Portfolio management 11,765 12,472
GRANTS PAYABLE
2021 2020
E £
Grants 85.500 76,400
All grants are paid to institutions.
SUPPORT COSTS
Governance
Management costs Totals
£ £ £
Grants 7,500 1,500 9,000
Support costs, included in the above, are as follows:
2021 2020
Total
Grants activities
£ £
Administration fees 7,500 6,900
Independent examination 1,000 1,029
Accountancy 500 480
9,000 8,409

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees’ remuneration or other benefits for the year ended 5 April 2021 nor for the year ended
5 April 2020.

Trustees' expenses
There were no trustees' expenses paid for the year ended 5 April 2021 nor for the year ended 5 April 2020.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
fund
£
INCOME AND ENDOWMENTS FROM
Investment income 58,199
EXPENDITURE ON
Raising funds 12,472
Charitable activities
Grants 84,809
Total 97,281
Net gains/(losses) on investments (340,355)
NET INCOME/(EXPENDITURE) (379,437)

Page 8 continued...



G D Herbert Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted
fund
£
RECONCILIATION OF FUNDS
Total funds brought forward 2,467 818
TOTAL FUNDS CARRIED FORWARD 2,088,381
FIXED ASSET INVESTMENTS
Listed
investments
£

MARKET VALUE
At 6 April 2020 2,044,380
Additions 295,096
Disposals (392,954)
Revaluations 663,149
At 5 April 2021 2,609,671
NET BOOK VALUE
At 5 April 2021 2,609,671
At 5 April 2020 2,044,380
Analysis of investments:
Investment assets in the UK 1,322,780
Investment assets outside the UK 1,286,891

2,609,671

All investments are carried at their fair value. Investment in equities and fixed interest securities are all traded in
quoted public markets, All investments have been valued by Investec Wealth & Investment and are based on the
Bid price as at the close of business on the valuation date. Asset sales and purchases are recognised at the
date of trade at cost (that is their transaction value).

The significance of financial instruments to the ongoing financial sustainability of the charity is considered in the
financial review and investment policy and performance sections of the Trustees’ Annual Report.

The main risk to the charity from financial instruments lies in the combination of uncertain investment markets
and volatility in yield. The charity is reliant on dividend yield in part to finance its work.

Liquidity risk is anticipated to be low as all assets are traded. The charity's investments are traded in markets
with good liquidity and high trading volumes. The charity has no investment holdings in markets subject to
exchange controls or trading restrictions.

The charity manages these investment risks by retaining expert advisors and operating an investment policy that
provides for a high degree of diversification of holdings within investment asset classes that are quoted on
recognised stock exchanges. The Trust does not make use of derivatives and similar complex financial
instruments as it takes the view that investments are held for their longer term yield total return and historic
studies of quoted financial.

Cost at 5.4.21 is £2,006,865

Page 9 continued..



10.

G D Herbert Charitable Trust

Notes to the Financial Statements - continued

for the Year Ended 5 April 2021

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

MOVEMENT iN FUNDS

Unrestricted funds

General fund

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Incoming
resources
£
Unrestricted funds
General fund 49,408
TOTAL FUNDS 49,408

Comparatives for movement in funds

Unrestricted funds
General fund

TOTAL FUNDS

Comparative net movement in funds, included in the above are as follows:

Incoming
resources
£
Unrestricted funds
General fund 58,199
TOTAL FUNDS 58,199

Page 10

2021 2020
£ £
8,541 4,805
Net
movement At
At6.4.20 in funds 5.4.21
£ £ £
2,088,381 606,292 2,694,673
2,088,381 606,292 2694673
Resources Gains and Movement
expended losses in funds
£ £ £
(106,265) 663,149 606,292
(106,265) 663,149 606,292
Net
movement At
At6.4.19 in funds 5.420
£ £ £
2,467,818 (379,437) 2,088,381
2,467,818 (379,437) 2,088,381
Resources Gains and Movement
expended losses in funds
£ £ £
(97,281) (340,355) (3759,437)
(97,281) (340,355) (379,437)
continued...



G D Herbert Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

11.  RELATED PARTY DISCLOSURES

Veale Wasbrough Vizards LLP, a law firm in which the trustee J Cuxson is partner, provides administration
services to the charity. Fees paid totalled £7,500 (2020; £6,900) for the year to 5 April 2021.
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THE G D HERBERT CHARITABLE TRUST

DONATIONS: FOR THE YEAR TO STH APRIL 2021

Regular Donations:

Ambition (UK Youth)

Catch 22

Canterbury Oast Trust

The Qutward Bound Trust

Disability Rights UK

Friends of the Elderly

Lambourne End Ltd

Marie Curie Cancer Care

NSPCC

PDSA

Queen Elizabeth's Foundation for Disabled People (QEF)
Richmond Fellowship

Royal College of Surgeons of England {RCS)
Royal Hospital for Neuro-Disability

Shelter

St Christopher's Fellowship

St Christopher's Hospice

The National Trust

The Abbeyfield Society

The Prostate Cancer Charity

Tavistock Centre for Couple Relationships (TCCR)
The Woodland Trust

Ogbourne St George PCC
Wiltshire Wildlife Trust
Campaign to Protect Rural England

£

3,750
3,750
3,750
3,750
3,750
3,750
3,750
3,750
3,750
3,750
3,750
3,750
3,750
3,750
3,750
3,750
3,750
3,750
3,750
3,750
3,750
3,750

1,000
1,000
1,000



