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BUNAC EDUCATKONAL SCHOLARSHIP TRUST Charitv No 295868

TRUSTEES'REPORT
EOIRTiiEW'EQIIENIIEBSQSRPTERSEER"IIVI3

Tne trusrees presem meir repon and the financiai smrements for Ihe year ended 30 Seprember 2023. The

financial statements have been prepared in accordance with the accoundng policies set out in note 1 to the
QQKI cotuply wim Khc cnafltv s Rust deco dlc I hariucs IKCK '011 QRG Accoutuutu QRG

Reponing by Charities: Stlement oi Recommended Pracdce appiica Yiie to chariYies preparing their accounts

in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102)
(crtecuve I Jauuatv 20lvl; .

Governance

IRc cuartty Is~Quoct' R Rust occo Oaten Ic rvovcluucr Iuuo as Guzldcd bv IIRGIKQ' Rust. Gccos daIco
13 March 1997, 1 May 2006, 21 September 2012, 22 September 2012 and 20 February 2014 for subsequent

change of uusucs auo vatimton ofkids.

Trustees

Inc un!aces no hcm ofncc Guflug mc vcar arc Rsrcu KIR thtgc l. Inc power Ktl appohn Krustecs Ko dtc Trust

is heio by the uustees.

Ine principai activity of ihe Trust is dte advancement of educauon by granting schoiarships and granrs ro

persons to pmsuc courses of approved study or research. Grants have been made to people Rom Britain

smrdug such ctmrscs in fucUSA aud Canada. Inc trustees nave had Iegaru ro ute Cnarity Couunission's

guidance on public beneflt.

Review of the Trus+'s «alive~

Ine Trust's Smtemeut of Financiai Activities on page 5 shows Net Outgoing Resources of s(6,039) (2022—
6(3473)).The Covid-19 pandemic has had a serious impact on further education and how it is delivered over

nxc htsr Icw ytmst btu mankfmiy merc nss Rtnv octzt a Icuutt Ko Inure IKGKIQQK provision QRG R Kcmxauott of
visa resuicdons brougin in to comain me spread of me pandemic. I nis has meam mat the Trustees were abie
to invite applications for Scholarships starting in 2022 with %60,000 being available to aflocate to successful

cauulQQles. . Schoiatsmp gmuts payabic fot' dtc yeaK wcIQ CII,000 (2O22 —a52pw). %erin stock 4M,xc,s
nave been subiecr. Io a fair amount of Iurbuience due to Ihe after erTects of Khe Covio-i9 pandemic and

increasing interest rates as a measure to curb inflation. The result bas been that the Trust's investments have

ovcKQII Iccovctcd mc muca'used iosscs iucutred iu mc previous ~year. IRe Trusrem consitsR ihe

results for the year and the position at the year-end to be satisfltctory, and that the Trust has snflicient assets

Io ilmli iw ob~
investment policy

Unocr utc 'KclIRs oi tuc QU!z Gcect Iuc CKRRKKy RRs tuc power Ko Iuvcst IR such Rtvcsuncrus Rs mc IImzccs scc
Qt

rh rint tt th Tu tt '
d th meml on t w' h th Ch 't o rat to id, t'fv

potential serious risks and ensure that suitable arrangements exist to minimise the impact of the identified

risks.



BUNAC EDUCATIONAL SCHOLARSHIP TRUST Charity No 295868

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2023- continued

Reserves policy

It is the policy of the Trustees to ensure that the Trust holds sufficient reserves to enable it to meet the
operational needs of the Charity For at least the forthcoming year.

Statement of trustees' responsibilities

The trustees ar» responsible for preparing the Annual Report and the financial statements in accordance with

applicable law and regulations.

Tlie law applicable to charities in England k Wales requires the trustees to prepare tinancial statements for
each financial year in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law). The trustees must not approve the fmancial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources, including the income and expenditure, of the charity for that
period.

In preparing these financial statements, the trustees are required to:

a) select suitable accounting policies and apply them consistently:
b) observe the methods and principles in the Charities SORP;
c) make judgments and accounting estimates that are reasonable and prudent:

d) state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements.

e) prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue to operate.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at

any time the financial position of the charity and enable them to ensure that the financial statements comply
with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the
trust deed. They are also responsible for safeguarding the assets oF the charity and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

C Kennedy
Trustee

) Tabuteau
Trustee

28a Bellefields Road
London
SW9 9UQ



BUNAC EDUCATIONAL SCHOLARSHIP TRUST

TO THK TRUSTEES OF THE BUNAC EDUCATIONAL SCHOLARSHIP TRUST

INDEPENDENT EXAMINER'S REPORT FOR THK YEAR ENDED 30 SEPTEMBER 2022

I report to the trustees on my examination of the financial statements of The BUNAC Educational
Scholarship Trust ('the charity') for the year ended 30 September 2022 which comprise the Statement of
Financial Activities, the Balance Sheet and related notes.

This report is made solely to the charity's trustees, as a body, in accordance with section 145 of the Charities
Act 2011. My work has been undertaken so that I might state to the charity's trustees those matters I am
required to state to them in this report and for no other purpose. To the fullest extent permitted by law, I do
not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for
my work, for this report, or for the opinions I have formed.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the charity's financial statements carried out under section 145 of the
Act and in carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act.

An independent examination does not involve gathering all the evidence that would be required in an audit
and consequently does not cover all the matters that an auditor considers in giving their opinion on the
financial statements. The planning and conduct of an audit goes beyond the limited assurance that an
independent examination can provide. Consequently I express no opinion as to whether the financial
statements present a 'true and fair' view and my report is limited to those specific matters set out in the
independent examiner's statement.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe that in any material respect:

~ accounting records were not kept in respect of the charity as required by section 130 of the Act; or
~ the financial statements do not accord with those records; or
~ the financial statements do not comply with the applicable requirements concerning the form and

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than
any requirement that the accounts give a 'true and fair view which is not a matter considered as
part of an independent examination,

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

Simon Hammeiton

82 St John Street
London BCIM 4JN



BUNAC EDUCATIONAL SCHOLARSHIP TRUST

STATEMENT OF FINANCIAL AC~S
FOR TIIK YEAR KWDKD 30 SKPTKWlRKR 2023

Note 21123 2022

Investment income:
Dividends Sum managed fumls

Total Incomiag Resources

Direct charitable exuenditure:
Sctudarshius nnd travel ~
Mana ement and administrative
exnendituret
~tusttutive charges
Sundry expenses
Legal and pmfessiona! cu e
o f rsi «1 f — «1«'

financial statements

Toad~Exnended

Net Incoming {Outgoing) Resources

{Iosscs)/ Gains on bt~ assr{st
Unrealised

Nct htovement in C~I Fund

General Fund brought forward

General Fund as at 30 Scntember 2023

63 817

69000
586

1 500

I 770

6M'

{6,039)

203.406

1 693 861

58 879

58 879

6 000
472

1 5o0

1 680

{3,273)

~i99 6 62

1 896696

AII~rebus to umcstdcaxt funds and contiumng ooetations.



BUNAC EDUCATIONAL SCHOLARSHIP TRUST

BALANCF. SHEET
AS AT 30 SEPTEMBER 2023

2022

Fixed assets
fnvestments I 904 578 I 650 906

Current assets
Cash at bank 83 665

Current liabilities
Creditors: amounts falling due within one year 6

26,966

~39.950

83,665

~40 610

Net current assets (liabIBties)

Net assets

Funds - unrestricted

~12 984

QL91,594

4~3055

1~,96.1

Initial capital

General Trust Fund

100

I 891 494

100

I 693 861

I 891 594 I 693@61

These financial statements were approved by the trustees on 2024

C Kennedy

J Tabuteau



BUNAC EDUCATIONAL SCHOLARSHIP TRUST

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR TBK YEAR KNIIK!I 30 SEPTEMBER 2823

1 ACCOUNT!NG POLICIES

(a) Basis uf prelmratiun

The accounts financial statements have been prepared under the historical cost convention with items
recognised at cost or transaction value unless otherwise stated in the relevant note(s) to these accounts. The
financial statements have been prepared iu accordance with the Charities Act 2011 and "Aeeouuting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland
(FRS 102) (efective I Jamuuy 201!1)".

The financial statements have been prepared on an accruals basis.

Following a review of the Charity's assets, liabilities and future planned expenditures, it is considered that
the Charitv vdl! be ab!e '" confin el" o"=. S=a!e"istence for the foreseeab!e future. The Charity holds~tu enable it to reset it's operatitmal needs for at least the fodaxuuing year. On this basis,
the Trustees consider that the going concern concept continues to be appmpriate and there are no material
uncertainties over the Charity's ability toco~

(c) Incoming resources

(d) Investments and investment income

Invesumems are included at c!om~ market va!ue at the balance short date being the esuimued fair value of
the investments. Any gain or loss on revaluation is taken to the Statement of Financial Activities.
Investment income is included in the Statement of Financial Activities in the period in which the charity is

to~Gams and losses on iuvestrnermi are disclosed in the Statement ofFinancial Activities.

(e) Liabilities

Liabifities are recognised by the Trust as obfigsdous to transfer economic benefits as a result of past
transactions or events.

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general charitable objectives of the Trust and which have uot been designated for other

(g) Resources expended

All expcnditmc is inc!uded on an sccrutds basis and is recogmsed when tbcte is a legal or nstructive
obligation to pay for expenditure. The Trust is not registered for VAT and accordingly expenditure is
shown gmss of irrecoverable VAT. Management and ministrative expenses comprise costs of naming
thc Trust itself m ano~
Grants and scholarships awarded during the year are included as expenditure in the Statement ofFinancial
Activities in the period for wlrich the award is giveo.



BUNAC EDUCATIONAL SCHOLARSHIP TRUST

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR KNDKD 30 SKPTKMBKR 2023 —continued

2 SCHOLARSHIPS

Grants and scholarships to individuals

Awarded during the year

2023
g

2022
g

52,500

3 TAXATION

The Trust is a registered charity and, therefore, is not liable to income tax on mcomc derived hrun its
charitable activities as it falls within the various exemptions available to registered charities.

4 TRUSTKK REMUNERATION

No trustee received any remuneration during either year. The amount ofexpenses reimbursed during the

year was f224 (2021 —I0).

5 INVESTMENTS
2023 2022

Market value at 1 October 2022
Purchases
Nct gains (losses) on mvaluation dmmg the year

1,650,906
50,000

203,406

1,850,468

(199,562)

Market value at 30 September 2023 1,904,312 1,650,906

Historical cost as at 30 September 2023 1,063,880 1,013,880

The Charity's investments represent units in the BtackRock Charities UK Bond Fund (previously Charinco)
and BlackRock Charities UK Equity Fund (previously Charishare) Common Investment Funds, which are
givictted in the United Khtgdom.

6 CREDITORS: AMOUNT FALLING DUE WITHIN ONE YEAR

2022

Sundry creditors
Accruals

36,250
3,700

38,500
2,110

39,950 40,610



BUNAC EDUCATIONAL SCHOLARSHIP TRUST

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2023 —continued

7 FUNDS

All the Trust's funds represent unrestricted funds which the Trustees are &ee to use in accordance with the
Trust's objects.

Initial
Capital

8

Unrestricted
Funds

d

Total
Fends

At I October 2022
Nct income for the year

100 1,693,861
197,367

1,693,961
197,367

100 1,891428 1,891,328

8 ULTIMATE CONTROLLING PARTY

The ultimate contmlling party is considered to be the Trustees, as a body.


