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BIINAC EDUCATIONAL SCIIOLARSIIIP TRI (ST Charity No 295ggg

TR(iSTEFS' REPORT
I'QR TIIE YEAR ENDED 30 SEPTEhlDER 3QXI

The trustees pmscnt their rcport and the financial statements for the year ended 30 Septcmbcr 2021. The
financial statements have been prepari& in accordance udth the accounting policics sct out in note I to the
financial statements and comply with the charity's trust dead, thc Chsritics Act 2011 and "Accounting and

Reporting by Charitics: Statement of Recommended Practice applicable lo charitics preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of hclsnd (FRS102)
(effectiv I January 2019).".

Governance

The charity is constituted under a tnist deed dated 12 November 1986 as amended by further trust deeds dated
13 March 1997, I May 2006, 21 Scptcmbcr 2012, 22 Scptembcr 2012 and 20 February 2014 for subsequent
change of trustees and variation of deeds.

Tl Ustees

The trustees who held oAicc during ihe year sre listed on page I. The power to appoint trustees to the Trust
is held by the trustees.

Aims aud organlsstlon

The principal activity of thc Trust is ihe advanccnient of education by granting scholarships and grants to
pctsons to pursue courses of spprovud study or research. Grants have been made to people from Britain
starting such courses in thc USA and Canada.

Review of the Trust's act(a)Iles

Thc Trust's Statement of Financial Activities on page S shows Nct Incoming Rcsouiccs of f22, 104 (2020-
Nct Outgoing Resources of f2&„104).Thc Covid-19 pandemic has had a serious impact an further education
and how it is delivered. This together with an enforced change in circumstance at Bunsc Travd Seiviccs
Limited, who provide thc Trust udlh administrative services, meant that the Trustees rcgrctfully decided not
to invite applications for Scholarships starting in 2021. The sole Scholarship grant for 2021 wss to a
successful 2020 applicant who decided to defer unending their course for a year. This meant only f3,500 wss
paid (2020 - fSS 000). Given the ongoing pandemic, the Trustoes have also dceidcd not to invite applications
for Scholarships starting in 2022 but are cxpccting to oflcr them again in 2023. Thc value of thc invcstmcnts
held by Ihc Trust have rccovcrcd fram the 12Ys fall sustained in Ihc previous accounting year. This dcspitc thc
sate of D0,000 of thc Trust's holding in the BlackRock Charitics UK Equity fund to provide additional

liquid funds avsilablc for thc resumption ofpayment of Schohtrships. Thc Trustees consider thc results for thc
year and thc position at the year-cnd to be satisfactory, and that the Trust hss suAicient assets to fulfil its

obligations.

lnvcstmeat policy

Under the tcrnts of the trust dccd, thc charity has the power to invest in such investments as thc Trustees scc
Btt.

During the year thc Trustees ievicwed the gcncral environment in tvhich the Charity operates to identify
potential serious risks and ensure that suitable arran()cmcnts csist to minimisc Ihe impact of thc identified

risk».



BUNAC EDUCATIONAL SCHOLARSHIP TRUST Charity No 293868

TRUSTEES' REPORT
POR THE YEAR ENDED 30 SEPTEMBER 2021- continued

Reserves policy

lt is the policy of tho 'musters to ensum that the hwt holds sulficicnt reserves to enable it to meet tho

operational «cede of the Dutrity for st least the forthcoming year.

Statement of trustees' responslbilifiss

Ihc trustees are responsible For preparing thc Annual Report and tbc financial statements in accordance with

applicable law and regulations.

The law applicable to charities in England dt Wales requires the «ustoes to prepare financial statements for
each financial year in accordance with United Kingdom Gcnemlly Accepted Accounting Pine«ca (United
Kingdom Accounting Standards snd applicable law). The trustees must not approve the financial statements

unless they aro sstisfied that they give a true and fair view of thc state of affairs of the charhy and of the

incoming resources and application of resources, including Ihe income and oxpcndhurc, of thc charity for that

period,

ln preparing these financial statements, the trustees are required tte

a) select suilable accounting policies and apply them consistently;

b) observe the moihods snd principles in the Charities SORP;
c) make judgments and accounting estimates that are mnsonablc and pnulent;

d) state whether appliable UK Accounting Standards have been followed, sub)ect to any material

departures disdosed and explained in tbc financial statements.

e) prepare thc financial statements on the going concern basis unless it is inappropriatc to presume

that the charity will continue to operate.

The trustees are responsible for keeping, suffichmt accounting records the disclose with reasonable accumcy

at any time the financial position of the charity and enable them to ensure that the financial statements comply
with the Chsritics Act 201I, thc Charity (Accounts and Reports) Regulations 2008 snd tbe provisions of the

«ust doed, They sre also msponsibi'e for safeguarding thcasscis ofthe chsrity and hence for inking reasonable

steps for thc prevention and detection oFIt«cd and other irrsgularitles.

C Kennedy
Trustee

J Tabutcau
Trustee

28a Bellefields Reed
London
SW99'
20 May 2022



BUNAC EDUCATIONAL SCHOI QBHIPTRUSF

TO THE TRUSTEES OF THE BUNAC EDUCATIONAL SCHOLARSHIP TRUST

INDEPENDENT EXkhIINKR'S REPORT FOR THK YEAR ENDED 80 SEPTK~ 2021

I report to the trustees on tny exssnination of the financial statmats of&» BUNAC EducationalMtoiarship Trust ('the charity'3 for the y~ ended 90 hptensber 2021 which comprise the Stat»met ofPinaucial Activities, the Balanc» Shee and rdated notes.

This report is made relly to the clarit's trustees, as a body, in accordatxn with section]»S ofthe Ch~~' i~Act 2011. My work lm b»m untaken so that Imght itate ta the charity's trust»» those snstters I atnfguif»d to stat to thw tn thh f~ftand for uo otlnr purpose To the filgest extent p8eitted by Iaw, I donot accept orassurne reyousibgitytoaupe» oth»r thanthe charity and t'in charity's trustees as a body, formy work. for this report, or for the opinions I have fortmd

Responsibilities aud bash of r»port
As the trustees of the charityyon are responsible for the preparation oftin ftnats ial sntema ht sccordannwith the retluiseaeats ofthe Charities Act 2011 ('the Aa')

I report in re pm df myexarninatianof tlncharity's Bnsncisl siatetueuts mried out under s~*n 145 ofdnAct and in carrying out tuyexatnitntioul have foflowed all the applicable Directions given by the CharityComtnission uudk shou 145{SXb)of the Act.

Au indepm~t exarnimtion does uot involve gath~gall tin evidera that would be r»IIuir»d in an auditaud consonantly does not cover all the tnatters that an auditor considers in giving their opinion ou thefinanciai statetnints The planning aud conduct of an audit coos beyond the limit»d assurauc» that auinde@ed»at exauiuation can provid» Cons»fluently I express no opinion as to whether the Quancialstatentents pres»at a 'true and fair' view and my report is Iisnited to thos» specific nsatters set out in theindependent examiner's stat»ment.

Independent exaullner'5 statelneut
I have cosnpleted roy examination. I confirrr that no material scat ters have corn to sny att»ntiou inmunition with the»xamiuation giving tn cause to believe that iu any tnaterial respect'.

~ accouutiug records were not kept i us»tinct ofthe charity as reqtdredby section 120ofthe Act; orthe ftnancial stat»to»ass do not awotd with those chords; or
the financial staterneusdo notcotnply with the applkabh retluiretnents conc»ming the forsn andcontent ofaccouutssetoutinthe Charhi - (Ace»nun and R»ports) itious 2000 other than
smy requirenent that the accounn give a 'tsu«and hir view which is not a mtter considered aspart ofau independent exartnuation.

I have no concerns aud have conn aaoss no other scatters in connexion with the exatninatiou to whichattention should be dtawnin this report inor ht to enabh a proper umhrstsndiugof the Buaudal statenmtsto be reached

sitmu Hattnntulttn

82 St John Stree
London KCIMdlN

022)



III)NAC EDIICATIONAL SCIIOLARSIIIP TRILST

STATEMENT OF FINANCIAL ACTIVITIES
FOR TIIE YEAR ENDED 30 SEPTEMIIER 202l

Incoming Remurccs
tt

Dividends from managed funds

Total Incoming Rcsourccs

Rcsourccs Expended
Direct charitable c cnditurc

Scholarships and travel asrard»

hlana ament and administrative
dt

Admiuistrauvc charges
Sundry expenses
Legal and pmfcssioaal charges
Pmfessional fcc —examination of

financial statements

Note 202(
E

5544710

3,500

2,040
253

I,500

I 530

2020

42 500

42 500

55,000

6,000
574

I„500

I 530

Total Resources Expeaded

Net incoming (Outgoing) Rcsourccs

Gains (Losses) on in2jcstmcnl assets:
Uarealiscd

Net Movement Ia General Fund

General Fund brought for2vard

General Fund as at 30 September 2020

8 823

45,906

232 III2

342,608

~IS 4IIII

ld)96596

64 604

(22, l04)

~2363II3

(238„487)

~I23 2I3

~NL

All amounts relate to umcstrictcd funds and continuing operations.



BUNAC EDUCATIONAL SCHOLARSHIP TRUST

BALANCE SHEET
AS AT 30 SEPfEhiBER 2021

Fixed assets
investments

Current salts
Cash at bank

Current liabilities
Creditors: amounts felling due within one year 6

49,663

~3~5
30,322

~R29$

Net current assets (tlnbBltice)

Net assets

Funds - unrestricted

initial capital

General Trust Fund

29 &

C Kennedy
Trustees

I Tabutcau

lhasa Snandsl statements were approved by the trustees on 20 May 2022

pg"
Ji /



M)NAC EIN)CATIONAL SCIIOLAILSHIP TRILST

NOTES FORh! ING P'ART OF TIIE FINANCIAL STATEhlENTS
FOR TIIE YEAR ENI)ED 30 SEPTEhIIIER 202I

I ACCOIINTING POLICIES

(oj I)osis of pre)toro(ion

Thc accounts iinancisl statements have been prepared under the historical cast convention with itctns

recognised at cast ar transaction value unless othenvisc stated in thc rclcvaut note(s) to these accounts. Thc
financial statcmcats have been prepared in accarclancc svith thc Charitics Act 20 l I and "Acootmting and

Reporting by Charitics: Statement af Rccamntcndcd Practice applicable to charitics preparing their

accounts in accordance with the Financial Rcportiag Standard applicable in thc Uk aad Republic of ireland

(FRS l02) (effective l January 20)9)".

Thc financial statcmcuts have bccn prepared on an acctuals basis.

(b) Going concern

Fallowing a review af the Charity's assets, liabilities and future planned expenditures, it is considered that

the Charity will be able to continue in operational cxistencc for the forcsccable future Thc Charity holds

sutTicicnt reserves to enable it to mcct it's operational nccds far at least thc forthcoming year. On this basis,
Ibr Trnctnnc rnncidrr tbat lbn @ning nnnrrrn rnnrrpt rnnlim~ tn hn npprnprintr. nnd Ibrrn nn. . nn ncstrrint

unccrlaiuttes over thc Charity's ability to continue.

(c) Incoming resources

Income is recognised in the year in which the Tntst is entitled to receipt.

(d) Investments and Invcstmcnt income

lnvestmcnts arc included at closing marLct value at the balance shcct date. Any gain ar loss on revaluation
is tahen ta the Statement of Financial Activities. Investmcnt income is included ia the Statement af
Fiuaacia) Activities in the period in which thc charity i» entitled to receipt.

(e) Liabilities

Liabilities are recognised by the Trust as obligations to transfer econamic benelits as a result of past
tmnsaetious or events.

(lj Unrestricted general funds

General funds are unrestricted funds which ate available for use at thc discretion af thc Trustees in

furtherance of the general charitable objectives of the Trust and which have not been designated for other
purposes.

(g) Resnurccs upended

All expenditure is included an an accruals basis and is recognised when there is a legal or constructive

obligation to pay for cxpcnditure. Thc Trust is nat rcgistcrcd for VAT and accordingly cxpcuditurc is
shown gross of irrecoverable VAT Mauagcmcnt aud administrative expenses comprise casts af running

thc Trust itself as an arganisstioa.

Grants aad scholarships awarded during the year are included as expenditure in thc Statcmcnt oi' Financial

Activities in thc period far which the avrard is given.



BIINAC EDI 1CATIONAL SCIIOI&RSHIP TRUST

NOTES FORhllNO PART OF THE FINANCIAL STATEhlENTS
FOR TIIEYEAR ENDED 30 SEPTFhlBER 2021- continued

2 SCHOLARSHIPS

Grants and scholarships
Asvardcd during the year

202 l
f

2020
f

55,000

3 TAXATIQN

Thc Trust is a registered charity and. thcrefarc, is not liable to income tax an incame derived fmm its
charitable activities as it falls v) itbin thc variaus exemptions availabte to registered chsritics

4 TRUSTEE REhlltNERATION

No trustcc received any rcninueration during either year. Thc amount of expenses reimbursed during the

year tvas Nft (2019-Mfr).

5 IN YESThlENTS
2021

Market value at I October 2020
Sales
Nct gams (losses) on revaluation during the )ear

1/83,766
(30,000)
296)702

1,800,149

(216)38$)

Market value at 30 September 2021 1+50,468 1,583,76fi

Histarical cost as at 30 Scptcmhcr 2021 1,013,880 1,032,898

Thc Charity's investarents rcprcscnt units in thc BlackRock Charitics UK Bond Fund (prcviausly Charinco)
and BlackRock ChsriYics UK Equity Fund (previously Charishare) Common Invcstmcnt Funds, which are
registered in the United Kinba(om.

6 CREDITORSt AMOI)NT FALLING DUE \VITHIN ONE YEAR

202l 2020
f

Sundry creditors
Accruals

1,775
1,560

58340
l)560

)t9,9NI



DIINAC EDIJCATIONAL SCIIOI.ARSHIP TRIJST

NOTES FORhllNC PART OF TIIE FINANCIAL STATEhl ENTS
FOR TIIE YEAR ENDED 30 SEPTEhIIIER 202 l —continued

7 FUNDS

Ail thc Trust's funds represent unrestricted funds uthich the Trustees are free to use in accordance @4th the
Trust's objects.

Initial
Capital

IJnrestricted
Funds

8

Total
Fund»

At I October 2020
Net income for the year

l00 1,554,088
342,608

i,554, I88
342,608

i,896,696

8 IJLTlhlATE CONTROLLING PARTY

The ultimate controlliag party is considcrcd to be the Trustccs, as a body.


