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Miss V R Jarvis Charitable Settlement
Trustees’ Annual Report

The Trustees present their Annual Report and the financial statements for the year ended 5 April 2024. This report
has been prepared in accordance with guidelines made available by the Charity Commission. A charity with income
less than £250,000 is permitted to prepare receipts and payments accounts and is therefore not required to follow
the requirements of the new Charity SORP (FRS 102) with regard to the financial statements.

The prior year was prepared for a period of approximately 9 months from 8 June 2022 to 5 April 2023.

Legal Status and Objects

The Charity was formed under a Trust Deed on 9 June 1986.

The objects of the Charity are to make donations to such Charities or for such charitable purposes and in such
proportions and in such manner and subject to such terms and conditions as the Trustees may at their uncontrolled

discretion determine having regard to any directions given or wishes expressed by the Settlor to the Trustees.

In reviewing potential donees, the Trustees have been mindful of the Charity Commission’s guidance on public
benefit. All manner of charitable causes are supported and the assistance given by the Charity ensures that the
public are benefited throughout the local area and beyond.

Appointment of Trustees

The power of appointing Trustees was vested in the Settlor (Vivien Rosalie Jarvis) during her lifetime. Thereafter the
Trustees will be appointed by the existing trustees in order to bring suitable skills to the Charity as required.

The trustees who held office during the year and to the date of signing were:

Mr M Drake
Mr B Crabtree-Taylor

Review of Activities and Financial Performance

The financial statements have been prepared in accordance with the legislative requirements of the Charities Act
2011 as applicable to smaller charities in England and Wales.

The Trustees have taken the option available to them to prepare the accounts on a receipts and payments basis
because the gross income of the charity is less than £250,000.

The main source of income for the trust is interest and dividend income totalling £7,853 (2023 (9 months): £6,471)
and any proceeds from the sale or re-organisation of investments.

In accordance with the Trustees' public benefit responsibility referred to above, the Trustees identify suitable
recipients for funding each year. During the year ended 5 April 2024 9 donations were made, totalling £26,000 (2023:

Nil).

At the year-end the charity's investment portfolio market value was £265,107 (2023: £266,871). Investment income
generated by the portfolio is expected to be low in the short term, as many companies have reduced or stopped their
dividend payments. However, the portfolio is well diversified, thus giving the Trustees protection against too much
volatility.

Going Concern

After the year-end the Trustees agreed to dissolve the Settlement. [t is expected that this will happen in early 2025,
with the intention being to distribute the funds (capital and income) to the same charities and in the same proportions
as per the donations made during the year ended 5 April 2024.
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Miss V R Jarvis Charitable Settlement
Trustees’ Annual Report

Reserves Policy

The Trustees are satisfied that the level of cash funds, currently £62,606 (2023: £72,486), are adequate to meet the
objects of the Charity.

Approved by the trustees and signed on their behalf by:

Mr M Drake
Trustee

Date:

Page: 2



Docusign Envelope ID: 292BA6DE-F506-4A03-AD54-DEA2B09543FB

Miss V R Jarvis Charitable Settlement
Legal and Administrative Details

Trustees

Mr Michael Drake
Mr Barry Crabtree-Taylor

Trust Address

Edmondson Hall Solicitors
25 Exeter Road
Newmarket
Suffolk
CB8 8AR

Legal Status

The Charity was formed as a Trust under a Deed dated 9 June 1986
Charity Commission Registration No: 294928

Bankers

Lloyds Bank Plc
48 High Street
Newmarket
Suffolk
CB8 8LF

Solicitors

Edmondson Hall Solicitors
25 Exeter Road
Newmarket
Suffolk
CB8 8AR

Investment Managers

Investec Wealth & Investment (UK) (part of Rathbones Group PLC)
30 Gresham Street
London
EC2V 7QN

Accountants

Peters, Elworthy & Moore
Chartered Accountants
Salisbury House
Station Road
Cambridge
CB12LA
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Miss V R Jarvis Charitable Settlement
Statement of Trustees’ Responsibilities

The Trustees are responsible for preparing the annual report and financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Law applicable to Charities in England and Wales requires the Trustees to prepare financial statements for each
financial year. In preparing these financial statements, the trustees should follow best practice and:

¢ Select suitable accounting policies and then apply them consistently;
¢ Observe the methods and principles in the Charities SORP;
¢ Make judgements and estimates that are reasonable and prudent.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy the
financial position of the Charity and which enable them to ascertain the financial position of the charity and which
enable them to ensure that the financial statements comply with the Charities Act 2011, supporting regulations and
the Trust Deed. They are also responsible for safeguarding the assets of the Charity and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities
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Miss V R Jarvis Charitable Settlement
Accountants’ Report to the Board of Trustees on the unaudited financial statements of Miss V R Jarvis

Charitable Settlement

In accordance with the engagement letter dated 15 February 2023 and in order to assist you to fulfil your duties under
the Charities Act 2011, we have prepared for your approval the financial statements of the charity which comprise
the Receipts and Payments Account, Statement of Assets and Liabilities and the related notes from the charity’s
accounting records and from information and explanations you have given us.

As a member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its
ethical and other professional requirements which are detailed at www.icaew.com/requlations.

This report is made solely to you in accordance with the terms of our engagement letter dated 15 February 2023.
Our work has been undertaken solely to prepare for your approval the charity’s financial statements and state those
matters that we have agreed to state to you in this report in accordance with the guidance of ICAEW as detailed at
www.icaew.com/compilation. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charity and the charity’s Board of Trustees, as a body, for our work or for this report.

You have approved the financial statements for the year ended 5 April 2024 and have acknowledged your
responsibility for them, for the appropriateness of the financial reporting framework adopted and for providing all
information and explanations necessary for their compilation. You consider that the charity is exempt from the
statutory audit requirement for the year and the requirement to have an independent examination of the financial

statements.

We have not verified the accuracy or completeness of the accounting records or information and explanations you
have given to us and we do not, therefore, express any opinion on the financial statements.

We draw your attention to the Going Concern statement on page 1 of the Trustees’ Report.

PETERS, ELWORTHY & MOORE
Chartered Accountants

Salisbury House

Station Road

Cambridge

CB12LA

Date:
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Miss V R Jarvis Charitable Settlement
Receipts and Payments Account
for the year ended 5 April 2024

Note

Receipts
Bank interest
Dividends:
UK equities (including gilt interest)
Receipts sub-fotal

Receipts From Assets

Proceeds from salefre-organisation of
investments

Total Receipts For Year
Payments:

Costs of raising funds:
Investment Management fees

Charitable donations 3
Governance costs 4
Asset and investment purchases
Payment for investment assets

Total Payments For Year

Net Receipts/(Payments) being Net
Movement in Funds

Cash Funds At Last Year End

Cash Funds At This Year End

Page: 6

Total
Unrestricted
Funds

For the year
ended

5 April

2024

£

763
7,090

7.853

62,288

70,141

3,257
26,000

4,734

56,030
90,021

(19,880)

72,486

52,606

Total
Unrestricted
Funds
Forthe 9
Months ended
5 April

2023

£

242
6,229

6,471

78,566

85,037

3,354

1,230

92,734

97,318

(12,281)

84,767

72,486
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Miss V R Jarvis Charitable Settlement
Statement of Assets and Liabilities
Year Ended 5 April 2024

Note 2024 2023
£ £
Monetary Assets
Lloyds Treasurers Account 9,406 140
Lloyds Instant Access Account 27,105 66,795
Brokers’ Dealing Account 16,095 5,551
Edmondson Hall client account - -
Cash funds at end of year being Total
Monetary Assets 52,606 72,486
Non-Monetary Assets
Investment assets — at cost 2 243,242 250,479
Total Assets at Cost
243,242 250,479
Liabilities
Legal fees - -
Accountancy costs 1,710 1,620
Other creditors - - 2,000
1,710 3,620

Approved by the Trustees and Signed by:

“‘fs(l::gé = ;:gw

Mr M Drake
Trustee

Date:
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Miss V R Jarvis Charitable Settlement
Notes to the Financial Statements
Year Ended 5 April 2024

1 Accounting Policies

The financial statements have been prepared under Section 42(3) of the Charities Act 2011 and in accordance
with Charity Commission guidance.

Particular accounting policies adopted by the trustees are described below.
a) Income and Expenditure

Income and expenditure is accounted for on a receipts and payments basis.
b) Investments

Investments are shown at cost at the year end.

2 Investments

See schedule on page 10. ,

3 Charitable Donations

Charitable donations totalling £26,000 were made during the year (2023: £Nil). Donations were made to the
following charitable organisations:

2024 2023
£ £
Red Cross Ukraine Appeal 10,000 -
Newmarket Open Door 2,000 -
Injured Jockey Fund 2,000 -
NSPCC 2,000 -
Queen Elizabeth’s Foundation for Disabled People 2,000 -
Salvation Army 2,000 -
MacMillian Cancer Support 2,000 -
Cancer Research UK 2,000 -
Action for Blind People 2,000 -
26,000 -

4 Governance costs
2024 2023
£ £
Professional fees 2,034 1,230
Accountancy fees 2,700 -
4,734 1,230
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Miss V R Jarvis Charitable Settlement
Notes to the Financial Statements
Year Ended 5 April 2024

5 Trustees’ Remuneration

None of the trustees received remuneration or expenses during the current or previous period.

6 Related Party Transactions

The professional fees included within governance costs were paid to Edmondson Hall, where Mr M Drake and
Mr B Crabtree-Taylor, the trustees, are both Consultants. There were no other related party transactions during

the year.
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