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E.IvorHughesEducationalFoundation

Trustees' Report

Thetrustees, whoaredirectorsforthepurposesofcompanylaw, presenttheannualreporttogetherwiththe
financialstatementsandauditors' reportofthecharitablecompanyfortheyearended31August2022. 

ThefinancialstatementscomplywiththeCharitiesAct2011, theCompaniesAct2006, theMemorandumand
ArticlesofAssociation, andAccountingandReportingbyCharities: StatementofRecommendedPractice
applicabletocharitiespreparingtheiraccountsinaccordancewiththeFinancialReportingStandardapplicable
intheUKandRepublicofIreland( FRS102)( effective1January2015). 

Objectivesandactivities

Objectsandaims

On18January1984thelateErnestIvorHughesbequeathedinhiswilltheresiduaryofhisestate, including
threeschoolstotheFoundation. 

TheFoundation'sobjectivesaretopromoteandprovidefortheadvancementofeducationtochildreninthe
UnitedKingdomandelsewhere. 

Therehasbeennochangetotheobjectivesduringtheyear. 
TheSchooloperatesasacharitablecompanylimitedbyguaranteewho’sArticlesofAssociationincludethe
rulesforappointmentofGovernors, allofwhomaretrusteesoftheCharityanddirectorsoftheCompany. 

TheFoundation'sobjectivesaretopromoteandprovidefortheadvancementofeducationtochildreninthe
UnitedKingdomandelsewhere. TheGovernorsareresponsibleforsettingastrategytoachievethe
Foundation’sobjectives

Objectives, strategiesandactivities

TheFoundationcurrentlyoperatesaboysonlyindependentpreparatoryschoolinPinner. Duringthelastyear
arestrategywasoneofconsolidationduringthepresentCovidcrisis. Ourlongertermaimsofseekingnew
educationalopportunities, suchasamergerwith, oracquisitionof, anewschooloreducationalfacility, whilst
notabandoned, havebeenputonhold. Wewillcontinueinthefuturetoseektopartnerwithothersuitable
charitiesinordertosupporteducationalworkwithinthecommunity. Oursupportfortheoutreach
programmeofferedbyourStAlbansChurchinPinner, Middlesexhascontinuedthroughouttheyear. This
supporthasbeenbothfinancialandpractical, includingtheloanofourvehiclesfortripsandoutings. 

Publicbenefit

Thetrusteesconfirmthattheyhavecompliedwiththerequirementsofsection4oftheCharitiesAct2011to
havedueregardtothepublicbenefitguidancepublishedbytheCharityCommissionforEnglandandWales. 

Grantmakingpolicies

Thevalueofscholarships, bursariesandotherawardsmadetothepublicoutofunrestrictedfundsintheyear
was£ 113,754( 2021:£ 158,451), suchawardsbeingatthediscretionoftheGoverningBody. 
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E.IvorHughesEducationalFoundation

Trustees' Report

Structure, governanceandmanagement

Natureofgoverningdocument

TheFoundationisacompanylimitedbyguaranteegovernedbyitsMemorandumandArticlesofAssociation
dated9January1986andamendedforcurrentgovernanceon22April1999and22January2004

Arrangementsforsettingkeymanagementpersonnelremuneration

AllGovernorsgivefreelyoftheirtimeandnoremunerationwaspaidduringtheyear. NoGovernororperson
connectedwithaGovernorreceivedanybenefitfromeithermeanstestedbursariesorscholarships. The
Governorsattachgreatimportancetosafeguardingarrangements, pastoralcareandensuringthattheSchools’ 
teachingmeetsandcontinuestomeetpupils’ needs, inorderthatallpupilsreachtheirfullpotential. 

Arrangementsareinplaceforsettingtheremunerationofkeymanagementpersonneland, theboardhas
takenintoconsiderationbenchmarkinformationandthemarketpayfortheseroles. Thisexercise, together
withtheoverallremunerationofotherpersonnel, formspartoftheboard’sannualsalaryreview, whichtakes
placeaspartofthebudgetprocess. TheChairofGovernorshasobtainedsaferrecruitmenttraining. 

Organisationalstructure

Thegovernors, whoarealsotrusteesofthecharityanddirectorsofthecompany, whoservedduringtheyear
were: 

RJBrock
AROlins
LGrimes
JCorcut

GovernorsareappointedbytheFoundation'sGoverningBody, whoarethemselvesgovernors. 

Noneofthegovernorshasanybeneficialinterestinthecompany. 

AAron, RJBrock, AROlinsandLynnGrimesaremembersofthecompanyandguaranteetocontribute£ lin
theeventofawinding-up. 

EverygovernoroftheFoundationshallbeindemnifiedoutofthefundsoftheFoundationagainstallcosts, 
charges, losses, damagesandexpenseswhichtheyshallrespectivelyincuronanymatterdoneorpermittedby
theminthebonafideexecutionoftheirrespectiveofficesandshallbereimbursedbythefoundationforall
reasonableexpensesincurredbythemonanylegalproceedingsorarbitrationonaccountoftheFoundationor
otherwiseinthebonafideexecutionoftheirrespectiveoffices. 

TheGovernorsformTheGoverningBodywhichshouldconsistofnotlessthan5normorethan20persons
appointedfromtimetotimebyordinaryresolutionofthecompanyorbynoticeinwritingtothecompany
signedbyamajorityofthemembers. ThegoverningbodydeterminesthegeneralpolicyoftheFoundation. 
TheGovernorsarealsotheCharitytrustees, andareresponsiblefortheoverallmanagementandcontrolof
theschool. TheGovernorsmeetasaBoardatleastthreetimesayearwithmoreworkbeingundertaken
throughouttheyearinconjunctionwiththeSeniormanagementteam. ThereareGovernorswithindividual
responsibilitiessuchasSafeguardingandHealth& Safety. 
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E.IvorHughesEducationalFoundation

Trustees' Report

Riskmanagement

TheGovernorsareresponsiblefortheoverseeingoftherisksfacedbytheSchool. Thedetailedconsiderations
ofriskaredelegatedtotheSeniorManagementTeamoftheSchool. Risksareidentified, assessedandcontrols
putinplacethroughouttheyear. ThekeycontrolsusedbytheFoundationinclude: 

Monitoringofpupilintakeandretentiononatermlybasis. 
Budgetingandbudgetresponsibility. 
Authorisationprocedures. 
Formalwrittenpolicies. 
Safeguarding, includingongoingreviewofpolicyandtermlyreviewbytheGovernorsattheirmeetings. 
AproactiveHealth& Safetypolicy, alongwithongoingidentification, auditandimplementationprocedures. 
Regularreviewofrelevantlegislation, includingexternalsupportfromrecognisedprofessionalbodieswithin

theeducationalsector. 
RegularGovernorsmeetings,( atleasttermly), toreviewallaspectsofthebusiness. 

HavingworkedourwaythroughtwodifficultyearsduetotheCovidpandemicrestrictions, wehadhopedthat
thingswouldreturntonormalduring2022. However, theindependenteducationsectorisnowfacing
challengeswhichcouldeclipsetheproblemscausedbythepandemic. ThewarinUkrainehasresultedin
inflationarypressuresoncosts, mostnotableenergyandalthoughtheserepresentasmallpercentageofour
overallbudget, theincreasesseenarestillnotable. Inadditionourgeneralcostsareincreasingasoursuppliers
areforcedtopassontheincreasestheyareseeing. Wemaintainclosecontrolofcostsandworkhardto
ensurethatwestaywithinthebudgetssetearlierintheyear. Wearemindfuloftheeffectsofinflationonour
staffandarekeepingtrackofthedisputebetweentheStatesectionteachersandtheGovernmentandare
alsomindfuloftheeffectsthatinflationishavingonourparent’sfinances. Whilstinflationarypressuresare
significant, oursectorisfacingapotentiallygreaterthreat; theLabourPartyhavewidelypublicisedtheirplans
toaddVattoschoolfeesandwithdrawcharitablestatusfromindependentschools. Shouldtheybeelectedin
2024, andimplementthesepolicies, itwouldputsignificantpressureonoursector, asitisestimatedthatup
to1/3ofparentsmaystruggletokeeptheirchildreninindependenteducation. Thatbeingsaidweare
fortunatetohaveastableparentbaseandhaveyettoexperiencebaddebtissues, partlywebelievedueto
theextensionofthemonthlypaymentoption. ShouldtheLabourPartyimposesuchmeasuresonoursector, 
webelievethatourfinancialreserveswillplaceusinagoodpositiontoenableustomeetthechallengesthat
thiswillhaveonbothusandtherestofoursector. 

ThenewHeadTeachertookoverinSeptember2022andfeedbackfrombothstaffandparentshasbeen
particularlyfavourablewithpupilnumbersremainingstatic. TheHeadTeacherisworkingwithanexternal
advertisingagencytoraiseawareness, alongwithpupilnumberswithinourearlyyearssetting. Althoughthese
areuncertaintimes, weworkhardtoensurethatpupilnumbersaremaintainedandultimatelyenhanced. 
Academicstandardsremainhigh, andouryear6pupilsarecontinuingtoachieveplacesattheirdesired
destinationschool, allofwhichensurethatweremainascompetitivewithinthelocalindependentsectoras
possible. 

TheFoundationisunderpinnedbyourinvestmentportfolio, whichallowsustoprovidefinancialsupporttothe
schoolduringchallengingtimes. Duringthelastfinancialyeartwomoreinvestmentpropertieswere
purchased, whicharenowletandaddingtoourinvestmentincome. Ourannualinvestmentincomecurrently
totals£ 361k, whichwefeelprovidestheFoundationwithsufficientfundstoabsorbthecurrentpricerises
withouttheneedtoliquidateinvestmentorcapitalassets. 
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E.IvorHughesEducationalFoundation

Trustees' Report

TheGoverningbodymeetonaregularbasistoreviewthefinancialpositionoftheFoundationandare
committedtoensuringthatweremaininahealthyfinancialposition. 
Keymanagementpersonnel
TheGovernorsconsiderthatthey, togetherwiththeHeadTeacher, BursarandSeniorManagementTeam
comprisethekeymanagementoftheSchool. 

Organisationalmanagement
TheGovernorsdeterminethegeneralpolicyoftheSchool. ThedaytodayrunningoftheSchoolisdelegatedto
theHeadTeacher, supportedbytheseniorstaff. TheHeadTeacherundertakesthekeyleadershiprole
overseeingeducational, pastoralandadministrativefunctionsinconsultationwiththeseniorstaff. Thedayto
dayadministrationoftheSchoolisundertakenwithinthepoliciesandproceduresapprovedbytheGovernors. 
FinancialmanagementiscarriedoutbytheBursar, inconsultationwiththeHeadTeacherandseniorstaff, 
withonlysignificantexpendituredecisionsandmajorcapitalprojectsbeingreferredtotheGovernorsforprior
approval. 
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E.IvorHughesEducationalFoundation

Trustees' Report

Achievementandperformance

BuckinghamPreparatorySchool

WewereveryproudofourYear6boyswhobetweenthemhad45offersfromacademicallyselectiveschools
with8boysgainingplacesatthetopacademicallyselectiveGrammarSchool. Theboyshavebeenawarded
over7scholarshipsacrossarangeofindependentschoolthesewereawardedforacademics, music, andfor
personaltutoring. 

Inadditionaltothefullschoolcurriculumwehavecontinuedtoofferawiderangeofafterschoolclubs. These
haveincludeddebateclubs, quizclubs, craft, mindfulness, STEMandreading. Wehavealsoexpandedour
clubsrunbyspecialistteacherstoinclude, chess, musicaltheatreandJudo. 

Wehavecontinuedtoofferawiderangeofresidentialtripsthroughouttheyear. Thesehaveincluded
campingtripstoKingsLangleyandHudnallPark, aswellasacitybreaktoYorkforourYear5s. Toroundof
theirtimeinPrimaryschoolYear6spenttheweekatThamesYoungMariners- takingpartinarangeofwater
sportsactivities. 

Ourschoolrefurbishmentcontinueswithalltheclassroomsandhallspacesnowupdated, withnewfurniture
andadditionalstorage. Theprovisionsforplaytimeequipmenthavealsobeenincreasedandstorageareas
beenmadeavailableforthis. Wecontinuetoupgradeandimproveourclassroomcomputersandinteractive
whiteboardstoensuretheyconstantlyworkandareavailableforallteacherstousetoprovideastimulating
learningenvironment. 

AbusyyearhasincludedanothersuccessfulexpressiveartsweekwiththethemeofSpace, aswellasa
engagingandactivebookweek, andtheschoolcametogethertocelebratetheKing’sconfrontation. Asalways
weensuredthattheseeventsincludedeverymemberoftheschoolcommunity, fromPreSchooltoYear6. 

InthePerformingArts, westagedsomeverysuccessfulInfantandJuniorplays, includinganexcellentJunior
SchoolPlay‘ TheRockyMonsterShow’. OnceagainourExpressiveArtsWeeksranJuneandconsistedof11
categoriesincludingpoetry, art, computerart, modelmaking, music, photographyandcreativewriting. Aspart
ofthistheschoolalsoorganisedanartexhibitionforparentstocomeandseetherangeofcreativeworkthe
childrenhadproduced. 

TheboyshavecontinuedtoimpresseduswiththeirLAMDAexaminationsandhavebeenawarded26
Certificatessofarthisyear, and52examshavebeenscheduledforthesummer. They'vecompletedtheseina
rangeofexams: VerseandProse, PublicSpeaking, ReadingForPerformance, Acting, aswellasaShakespeare
qualificationforYear6pupilsandtheIntroductoryExamsforReception- Year2. 

Similarly, 8ofourboysgainedgoldorsilvercertificatesintheUnitedKingdomMathsChallengeCompetition
wherethereareoveraquarterofamillionparticipants.“ boyswentontoenterthe“ Kangaroo” roundforan
additionalchallenge. TheboysalsotookpartinthePrimaryMathschallengeandsecuredbronzeplaces, silver
placesandagoldplace, with21pupilsreachingthebonusround. 4teamsenteredtheQuizClubMaths
challenge- allplacinginthetop5. 2teamsqualifiedthroughthesemi-finals, and1teamhascontinuedtothe
grandfinalheldatOxfordUniversity. 

Onthesportsside, theboyscontinuedplayingincompetitionscoming2ndintheInterschoolsathletics
tournament. Theboyshavealsoperformedparticularlywellincricketthistermscoring99for12overintheir
mostrecentmatch. 
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E.IvorHughesEducationalFoundation

Trustees' Report

Onceagain, wesupportedourregularcharities, RedNoseDay, HarrowFoodBank, ChildrenInNeedandworld
MentalHealthDayandtheBritishHeartFoundationraisingatotalofover£ 2,000forthesecauses. 

Disclosureofinformationtoauditor
Eachtrusteehastakenstepsthattheyoughttohavetakenasatrusteeinordertomakethemselvesawareof
anyrelevantauditinformationandtoestablishthatthecharity' sauditorisawareofthatinformation. The
trusteesconfirmthatthereisnorelevantinformationthattheyknowofandofwhichtheyknowtheauditoris
unaware. 

Reappointmentofauditor
TheauditorsRipeLLParedeemedtobereappointedundersection487(2)oftheCompaniesAct2006. 

Theannualreportwasapprovedbythetrusteesofthecharityon.................... andsignedonitsbehalfby: 

MrsLDGrimes
Trustee
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E.IvorHughesEducationalFoundation

StatementofTrustees' Responsibilities

Thetrustees( whoarealsothedirectorsofE.IvorHughesEducationalFoundationforthepurposesofcompany
law) areresponsibleforpreparingthetrustees' reportandthefinancialstatementsinaccordancewiththe
UnitedKingdomAccountingStandards( UnitedKingdomGenerallyAcceptedAccountingPractice) and
applicablelawandregulations. 
Companylawrequiresthetrusteestopreparefinancialstatementsforeachfinancialyear. Undercompanylaw
thetrusteesmustnotapprovethefinancialstatementsunlesstheyaresatisfiedthattheygiveatrueandfair
viewofthestateofaffairsofthecharitablecompanyandofitsincomingresourcesandapplicationof
resources, includingitsincomeandexpenditure, forthatperiod. Inpreparingthesefinancialstatements, the
trusteesarerequiredto: 

selectsuitableaccountingpoliciesandapplythemconsistently; 
observethemethodsandprinciplesintheCharitiesSORP; 
makejudgementsandestimatesthatarereasonableandprudent; 
statewhetherapplicableUKAccountingStandardshavebeenfollowed, subjecttoanymaterialdepartures
disclosedandexplainedinthefinancialstatements; and
preparethefinancialstatementsonthegoingconcernbasisunlessitisinappropriatetopresumethatthe
charitablecompanywillcontinueinbusiness. 

Thetrusteesareresponsibleforkeepingadequateaccountingrecordsthataresufficienttoshowandexplain
thecharitablecompany'stransactionsanddisclosewithreasonableaccuracyatanytimethefinancialposition
ofthecharitablecompanyandenablethemtoensurethatthefinancialstatementscomplywiththe
CompaniesAct2006. Theyarealsoresponsibleforsafeguardingtheassetsofthecharitablecompanyand
hencefortakingreasonablestepsforthepreventionanddetectionoffraudandotherirregularities. 

Approvedbythetrusteesofthecharityon.................... andsignedonitsbehalfby: 

MrsLDGrimes
Trustee
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E.IvorHughesEducationalFoundation

IndependentAuditor'sReporttotheMembersofE.IvorHughesEducationalFoundation

Opinion
WehaveauditedthefinancialstatementsofE.IvorHughesEducationalFoundation( the' charity') fortheyear
ended31August2022, whichcomprisetheStatementofFinancialActivities, BalanceSheet, StatementofCash
Flows, andNotestotheFinancialStatements, includingasummaryofsignificantaccountingpolicies. The
financialreportingframeworkthathasbeenappliedintheirpreparationisUnitedKingdomAccounting
Standards, comprisingCharitiesSORP- FRS102' TheFinancialReportingStandardapplicableintheUKand
RepublicofIreland' andapplicablelaw( UnitedKingdomGenerallyAcceptedAccountingPractice). 
Inouropinionthefinancialstatements: 

giveatrueandfairviewofthestateofthecharity' saffairsasat31August2022andofitsresultsforthe
yearthenended; 
havebeenproperlypreparedinaccordancewithUnitedKingdomGenerallyAcceptedAccountingPractice; 
and
havebeenpreparedinaccordancewiththerequirementsoftheCompaniesAct2006. 

Basisforopinion
WeconductedourauditinaccordancewithInternationalStandardsonAuditing( UK)( ISAs( UK)) andapplicable
law. OurresponsibilitiesunderthosestandardsarefurtherdescribedintheAuditor’ sresponsibilitiesforthe
auditofthefinancialstatementssectionofourreport. Weareindependentofthecharityinaccordancewith
theethicalrequirementsthatarerelevanttoourauditofthefinancialstatementsintheUK, includingthe
FRC’sEthicalStandard, andwehavefulfilledourotherethicalresponsibilitiesinaccordancewiththese
requirements. Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovidea
basisforouropinion. 

Conclusionsrelatingtogoingconcern
WehavenothingtoreportinrespectofthefollowingmattersinrelationtowhichtheISAs( UK) requireusto
reporttoyouwhere: 

thetrusteesuseofthegoingconcernbasisofaccountinginthepreparationofthefinancialstatementsis
notappropriate; or
thetrusteeshavenotdisclosedinthefinancialstatementsanyidentifiedmaterialuncertaintiesthatmay
castsignificantdoubtaboutthecharity’ sabilitytocontinuetoadoptthegoingconcernbasisofaccounting
foraperiodofatleasttwelvemonthsfromthedatewhenthefinancialstatementsareauthorisedfor
issue. 

Otherinformation
Thetrusteesareresponsiblefortheotherinformation. Theotherinformationcomprisestheinformation
includedintheannualreport, otherthanthefinancialstatementsandourauditor’sreportthereon. Our
opiniononthefinancialstatementsdoesnotcovertheotherinformationand, excepttotheextentotherwise
explicitlystatedinourreport, wedonotexpressanyformofassuranceconclusionthereon. 
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E.IvorHughesEducationalFoundation

IndependentAuditor'sReporttotheMembersofE.IvorHughesEducationalFoundation

Inconnectionwithourauditofthefinancialstatements, ourresponsibilityistoreadtheotherinformation
and, indoingso, considerwhethertheotherinformationismateriallyinconsistentwiththefinancial
statementsorourknowledgeobtainedintheauditorotherwiseappearstobemateriallymisstated. Ifwe
identifysuchmaterialinconsistenciesorapparentmaterialmisstatements, wearerequiredtodetermine
whetherthereisamaterialmisstatementinthefinancialstatementsoramaterialmisstatementoftheother
information. If, basedontheworkwehaveperformed, weconcludethatthereisamaterialmisstatementof
thisotherinformation, wearerequiredtoreportthatfact. 
Wehavenothingtoreportinthisregard. 

OpiniononothermattersprescribedbytheCompaniesAct2006
Inouropinion, basedontheworkundertakeninthecourseoftheaudit: 

theinformationgivenintheTrustees' Reportforthefinancialyearforwhichthefinancialstatementsare
preparedisconsistentwiththefinancialstatements; and
theTrustees' Reporthasbeenpreparedinaccordancewithapplicablelegalrequirements. 

Mattersonwhichwearerequiredtoreportbyexception
Inthelightofourknowledgeandunderstandingofthecompanyanditsenvironmentobtainedinthecourseof
theaudit, wehavenotidentifiedmaterialmisstatementsintheTrustees' Report. 
WehavenothingtoreportinrespectofthefollowingmatterswheretheCompaniesAct2006requiresusto
reporttoyouif, inouropinion: 

adequateaccountingrecordshavenotbeenkept, orreturnsadequateforouraudithavenotbeenreceived
frombranchesnotvisitedbyus; or
thefinancialstatementsarenotinagreementwiththeaccountingrecordsandreturns; or
certaindisclosuresoftrusteesremunerationspecifiedbylawarenotmade; or
wehavenotreceivedalltheinformationandexplanationswerequireforouraudit. 

Responsibilitiesoftrustees
AsexplainedmorefullyintheStatementofTrustees' Responsibilities\[ setoutonpage8\],thetrusteesare
responsibleforthepreparationofthefinancialstatementsandforbeingsatisfiedthattheygiveatrueandfair
view, andforsuchinternalcontrolasthetrusteesdetermineisnecessarytoenablethepreparationoffinancial
statementsthatarefreefrommaterialmisstatement, whetherduetofraudorerror. 
Inpreparingthefinancialstatements, thetrusteesareresponsibleforassessingthecharity' sabilitytocontinue
asagoingconcern, disclosing, asapplicable, mattersrelatedtogoingconcernandusingthegoingconcern
basisofaccountingunlessthetrusteeseitherintendtoliquidatethecharityortoceaseoperations, orhaveno
realisticalternativebuttodoso. 

Auditor’sresponsibilitiesfortheauditofthefinancialstatements
Ourobjectivesaretoobtainreasonableassuranceaboutwhetherthefinancialstatementsasawholearefree
frommaterialmisstatement, whetherduetofraudorerror, andtoissueanauditor’sreportthatincludesour
opinion. Reasonableassuranceisahighlevelofassurance, butisnotaguaranteethatanauditconductedin
accordancewithISAs( UK) willalwaysdetectamaterialmisstatementwhenitexists. Misstatementscanarise
fromfraudorerrorandareconsideredmaterialif, individuallyorintheaggregate, theycouldreasonablybe
expectedtoinfluencetheeconomicdecisionsofuserstakenonthebasisofthesefinancialstatements. 
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E.IvorHughesEducationalFoundation

IndependentAuditor'sReporttotheMembersofE.IvorHughesEducationalFoundation

AspartofanauditinaccordancewithISAs( UK), weexerciseprofessionaljudgementandmaintainprofessional
scepticismthroughouttheaudit. Wealso: 

Identifyandassesstherisksofmaterialmisstatementofthefinancialstatements, whetherduetofraudor
error, designandperformauditproceduresresponsivetothoserisks, andobtainauditevidencethatis
sufficientandappropriatetoprovideabasisforouropinion. Theriskofnotdetectingamaterial
misstatementresultingfromfraudishigherthanforoneresultingfromerror, asfraudmayinvolve
collusion, forgery, intentionalomissions, misrepresentations, ortheoverrideofinternalcontrol. 

Wedesignproceduresandtestsinlinewithourresponsibilities, outlinedabove, todetectmaterial
misstatementsinrespectofirregularities, includingfraud. Theextenttowhichourproceduresarecapable
ofdetectingirregularities, includingfraud, isdetailedbelow: 

Weobtainanunderstandingofthelegalandregulatoryframeworksthatareapplicabletotheentityby
reviewingtheCompaniesAct2006andCharitiesSORP- FRS102'' TheFinancialReportingStandard
applicableintheUKandRepublicofIreland'. 

Wemakeenquiriesofmanagementandthosechargedwithgovernancearoundactualandpotential
litigationandclaims. 

Wereviewfinancialstatementdisclosuresandtesttosupportingdocumentationtoassesscompliance. 

Weaudittheriskofmanagementoverrideofcontrolsandevaluatethebusinessrationaleofsignificant
transactionsoutsidethenormalcourseofbusiness. 
Obtainanunderstandingofinternalcontrolrelevanttotheauditinordertodesignauditproceduresthat
areappropriateinthecircumstances, butnotforthepurposeofexpressinganopinionontheeffectiveness
ofthecharity’ sinternalcontrol. 
Evaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessofaccountingestimates
andrelateddisclosuresmadebythetrustees. 
Concludeontheappropriatenessofthetrusteesuseofthegoingconcernbasisofaccountingand, based
ontheauditevidenceobtained, whetheramaterialuncertaintyexistsrelatedtoeventsorconditionsthat
maycastsignificantdoubtonthecharity' sabilitytocontinueasagoingconcern. Ifweconcludethata
materialuncertaintyexists, wearerequiredtodrawattentioninourauditor’sreporttotherelated
disclosuresinthefinancialstatementsor, ifsuchdisclosuresareinadequate, tomodifyouropinion. Our
conclusionsarebasedontheauditevidenceobtaineduptothedateofourauditor’sreport. However, 
futureeventsorconditionsmaycausethecharitytoceasetocontinueasagoingconcern. 
Evaluatetheoverallpresentation, structureandcontentofthefinancialstatements, includingthe
disclosures, andwhetherthefinancialstatementsrepresenttheunderlyingtransactionsandeventsina
mannerthatachievesfairpresentation. 
Obtainsufficientappropriateauditevidenceregardingthefinancialinformationoftheentitiesorbusiness
activitieswithinthecharitytoexpressanopiniononthefinancialstatements. Weareresponsibleforthe
direction, supervisionandperformanceofthecharityaudit. Weremainsolelyresponsibleforouraudit
opinion. 

Wecommunicatewiththosechargedwithgovernanceregarding, amongothermatters, theplannedscope
andtimingoftheauditandsignificantauditfindings, includinganysignificantdeficienciesininternalcontrol
thatweidentifyduringouraudit. 
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E.IvorHughesEducationalFoundation

IndependentAuditor'sReporttotheMembersofE.IvorHughesEducationalFoundation

Useofourreport
Thisreportismadesolelytothecharitablecompany' strustees, asabody, inaccordancewithChapter3ofPart
16oftheCompaniesAct2006. Ourauditworkhasbeenundertakensothatwemightstatetothecharity' s
trusteesthosematterswearerequiredtostatetotheminanauditor’sreportandfornootherpurpose. To
thefullestextentpermittedbylaw, wedonotacceptorassumeresponsibilitytoanyoneotherthanthe
charitablecompanyanditstrusteesasabody, forourauditwork, forthisreport, orfortheopinionswehave
formed. 

RobertGlazerFCA( SeniorStatutoryAuditor) 
ForandonbehalfofRipeLLP, StatutoryAuditor
9ABurroughsGardens
London
NW44AU

Date:............................. 
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E.IvorHughesEducationalFoundation

StatementofFinancialActivitiesfortheYearEnded31August2022
IncludingIncomeandExpenditureAccountandStatementofTotalRecognisedGainsand

Losses) 

UnrestrictedEndowmentTotal
fundsfunds2022

Note£££ 

IncomeandEndowmentsfrom: 
Charitableactivities 31,287,198- 1,287,198
Investmentincome 4324,387- 324,387
Activitiesforgeneratingfunds 2,475- 2,475

TotalIncome 1,614,060- 1,614,060

Expenditureon: 
Charitableactivities 1,547,955)-( 1,547,955) 5

TotalExpenditure 1,547,955)-( 1,547,955) 

Netincome 66,105- 66,105

Othergainsandlosses
Gains/lossesonrevaluationoffixedassets 889,992- 889,992

Netmovementinfunds 956,097- 956,097

Reconciliationoffunds

Totalfundsbroughtforward 7,988,8201,717,6109,706,430

8,944,9171,717,61010,662,527Totalfundscarriedforward 20

Thenotesonpages17to28formanintegralpartofthesefinancialstatements. 
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E.IvorHughesEducationalFoundation

StatementofFinancialActivitiesfortheYearEnded31August2022
IncludingIncomeandExpenditureAccountandStatementofTotalRecognisedGainsand

Losses) 

UnrestrictedRestrictedEndowmentTotal
fundsfundsfunds2021

SOFAfortheyear-ended31August2021Note££££ 

IncomeandEndowmentsfrom: 
Charitableactivities 31,225,889-- 1,225,889
Investmentincome 4324,004-- 324,004
Activitiesforgeneratingfunds 37,018-- 37,018

TotalIncome 1,586,911-- 1,586,911

Expenditureon: 
Charitableactivities 5( 1,484,582)--( 1,484,582) 
Otherexpenditure 718)--( 718) 6

TotalExpenditure 1,485,300)--( 1,485,300) 

Netincome 101,611-- 101,611
Transfersbetweenfunds 1,558( 1,558)-- 

Netmovementinfunds 103,169( 1,558)- 101,611

Reconciliationoffunds

Totalfundsbroughtforward 7,885,6511,5581,717,6109,604,819

7,988,820- 1,717,6109,706,430Totalfundscarriedforward 20

Allofthecharity' sactivitiesderivefromcontinuingoperationsduringtheabovetwoperiods. 
Thefundsbreakdownfor2021isshowninnote20. 

Thenotesonpages17to28formanintegralpartofthesefinancialstatements. 
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E.IvorHughesEducationalFoundation

Registrationnumber: 1975995) 
BalanceSheetasat31August2022

20222021
Note££ 

Fixedassets
Intangibleassets 135,0867,629
Tangibleassets 141,484,5631,469,081
Investmentproperties 8,800,0007,202,51415

10,289,6498,679,224

Currentassets
Debtors 16369,893329,917
Cashatbankandinhand 529,7871,209,849

899,6801,539,766

Creditors: Amountsfallingduewithinoneyear 486,952)( 480,910) 17

Netcurrentassets 412,7281,058,856

Totalassetslesscurrentliabilities 10,702,3779,738,080

Creditors: Amountsfallingdueaftermorethanoneyear 39,850)( 31,650) 18

10,662,5279,706,430Netassets

Fundsofthecharity: 

Endowmentfunds 1,717,6101,717,610

Unrestrictedincomefunds
Unrestrictedfunds 8,944,9177,988,820

10,662,5279,706,430Totalfunds 20

Thefinancialstatementsonpages13to28wereapprovedbythetrustees, andauthorisedforissueon
andsignedontheirbehalfby: 

MrsLDGrimes
Trustee

Thenotesonpages17to28formanintegralpartofthesefinancialstatements. 
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E.IvorHughesEducationalFoundation

StatementofCashFlowsfortheYearEnded31August2022

20222021
Note££ 

Cashflowsfromoperatingactivities

Netincome 956,097101,611

Adjustmentstocashflowsfromnon-cashitems
Depreciation 618,74612,153
Amortisation 62,5432,543
UKfreeholdpropertyrevaluationinperiod 889,992)- 

87,394116,307

Workingcapitaladjustments
Increase)/decreaseindebtors 16( 39,976) 60,145
Decrease)/increaseincreditors 17( 12,671) 2,147

Increase/(decrease) indeferredincome 26,913( 789) 18

Netcashflowsfromoperatingactivities 61,660177,810

Cashflowsfrominvestingactivities
Purchaseoftangiblefixedassets 14( 34,228)( 18,378) 
Purchaseofinvestments 707,494)- 15

Netcashflowsfrominvestingactivities 741,722)( 18,378) 

Net( decrease)/increaseincashandcashequivalents 680,062) 159,432

Cashandcashequivalentsat1September2021 1,209,8491,050,417

529,7871,209,849Cashandcashequivalentsat31August2022

Allofthecashflowsarederivedfromcontinuingoperationsduringtheabovetwoperiods. 

Thenotesonpages17to28formanintegralpartofthesefinancialstatements. 
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E.IvorHughesEducationalFoundation

NotestotheFinancialStatementsfortheYearEnded31August2022

1Charitystatus

Thecharityisacharitylimitedbyguaranteeandconsequentlydoesnothavesharecapital. Eachofthetrustees
isliabletocontributeanamountnotexceeding£ 1towardstheassetsofthecharityintheeventofliquidation. 
TheregisteredofficeisBuckinghamCollegePrepatorySchool, 458RaynersLane, Pinner, Middlesex. 

2Accountingpolicies

Summaryofsignificantaccountingpoliciesandkeyaccountingestimates
Theprincipalaccountingpoliciesappliedinthepreparationofthesefinancialstatementsaresetoutbelow. 
Thesepolicieshavebeenconsistentlyappliedtoalltheyearspresented, unlessotherwisestated. 

Statementofcompliance
ThefinancialstatementshavebeenpreparedinaccordancewithAccountingandReportingbyCharities: 
StatementofRecommendedPracticeapplicabletocharitiespreparingtheiraccountsinaccordancewiththe
FinancialReportingStandardapplicableintheUKandRepublicofIreland( FRS102) issuedinOctober2019- 
CharitiesSORPFRS102), theFinancialReportingStandardforsmallerentitiesapplicableintheUKand

RepublicofIreland( FRS102) andtheCompaniesAct2006. 

Basisofpreparation
E.IvorHughesEducationalFoundationmeetsthedefinitionofapublicbenefitentityunderFRS102. Assets
andliabilitiesareinitiallyrecognisedathistoricalcostortransactionvalueunlessotherwisestatedinthe
relevantaccountingpolicynotes. 
ThefinancialstatementsarepresentedinSterling(£) andfiguresareshowntothenearestwholepound. 

Goingconcern
Thefinancialstatementshavebeenpreparedonagoingconcernbasis. 

Thetrusteesassesswhethertheuseofgoingconcernisappropriatei.e. whetherthereareanymaterial
uncertaintiesrelatedtoeventsorconditionsthatmaycastsignificantdoubtontheabilityofthecharityto
continueasagoingconcern. Thetrusteesmakethisassessmentinrespectofaperiodofoneyearfromthe
dateofapprovalofthefinancialstatements. 

Incomeandendowments
Feesreceivableareaccountedforintheperiodinwhichtheserviceisprovided. Theyarestatedafter
deductingallowancesandbursariesgranted,( butincludecontributionsfromothercharitableinstitutions). 

Giftsanddonationsareaccountedforintheperiodinwhichtheyarereceived. 

Deferredincome

FeesreceivedinadvanceofeducationtobeprovidedaredeferredandarerecognisedintheStatementof
FinancialActivitiesinthetermwhenused. 
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E.IvorHughesEducationalFoundation

NotestotheFinancialStatementsfortheYearEnded31August2022

Investmentincome
Investmentincomeisrecognisedonareceivablebasis. 

Expenditure
Expensesarerecognisedintheperiodtheyareincurred, exceptforthoseteachingsuppliesrelatingto
subsequentacademicyears: whicharedeferredtothefollowingyear. 

Charitableactivities

Charitableexpenditurecomprisesthosecostsincurredbythecharityinthedeliveryofitsactivitiesand
servicesforitsbeneficiaries. Itincludesbothcoststhatcanbeallocateddirectlytosuchactivitiesandthose
costsofanindirectnaturenecessarytosupportthem. 

Governancecosts
Theseincludethecostsattributabletothecharity’scompliancewithconstitutionalandstatutory
requirements, includingaudit, strategicmanagementandtrustees’smeetingsandreimbursedexpenses. 

Governmentgrants
Governmentgrantsinrelationtoexpenditurearecreditedtoprofitandlossaccountwhentheexpenditureis
chargedtoprofitandloss. 

Taxation
ThecharityisconsideredtopassthetestssetoutinParagraph1Schedule6oftheFinanceAct2010and
thereforeitmeetsthedefinitionofacharitablecompanyforUKcorporationtaxpurposes. Accordingly, the
charityispotentiallyexemptfromtaxationinrespectofincomeorcapitalgainsreceivedwithincategories
coveredbyChapter3Part11oftheCorporationTaxAct2010orSection256oftheTaxationofChargeable
GainsAct1992, totheextentthatsuchincomeorgainsareappliedexclusivelytocharitablepurposes. 

Intangibleassets
IntangibleassetsarestatedintheBalanceSheetatcostlessaccumulatedamortisationandimpairment. They
areamortisedonastraightlinebasisovertheirestimatedusefullives. 

Tangiblefixedassets
Individualitemscostinglessthan£ 1,500arewrittenoffasanexpenseasacquired. 

TheFoundationfollowsapolicyofcontinualmaintenanceofitsfreeholdpropertieswhichhavenotbeen
depreciatedonthebasisthattheestimatedresidualvalueisnotmateriallydifferentfromitscarryingvalue
andthattheyhavealongusefuleconomiclife. InaccordancewithFinancialReportingStandard102, all
freeholdpropertiesaresubjecttoanannualfairvalueandimpairmentreview. 

Amortisation
Amortisationisprovidedonintangiblefixedassetssoastowriteoffthecost, lessanyestimatedresidualvalue, 
overtheirexpectedusefuleconomiclifeasfollows: 
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E.IvorHughesEducationalFoundation

NotestotheFinancialStatementsfortheYearEnded31August2022

AssetclassAmortisationmethodandrate
Softwaredevelopment20%oncost

Depreciation
Depreciationisprovidedontangiblefixedassetssoastowriteoffthecostorvaluation, lessanyestimated
residualvalue, overtheirexpectedusefuleconomiclifeasfollows: 

AssetclassDepreciationmethodandrate
Fixtures, fittings, furnitureandequipmentatvaryingratesoncost
Motorvehicles25%oncost
Computerequipment20%oncost

Investmentproperties
Theinvestmentpropertiesarecarriedatfairvalue, derivedannuallyfromcurrentmarketvaluesfor
comparableproperties, withanychangesbeingrecognisedintheStatementofFinancialActivities. 

Tradedebtors
Tradedebtorsareamountsduefromcustomersformerchandisesoldorservicesperformedintheordinary
courseofbusiness. 

Tradedebtorsarerecognisedinitiallyatthetransactionprice. Theyaresubsequentlymeasuredatamortised
costusingtheeffectiveinterestmethod, lessprovisionforimpairment. Aprovisionfortheimpairmentoftrade
debtorsisestablishedwhenthereisobjectiveevidencethatthecharitywillnotbeabletocollectallamounts
dueaccordingtotheoriginaltermsofthereceivables. 

Cashandcashequivalents
Cashandcashequivalentscomprisecashonhandandcalldeposits, andothershort-termhighlyliquid
investmentsthatarereadilyconvertibletoaknownamountofcashandaresubjecttoaninsignificantriskof
changeinvalue. 

Tradecreditors
Tradecreditorsareobligationstopayforgoodsorservicesthathavebeenacquiredintheordinarycourseof
businessfromsuppliers. Accountspayableareclassifiedascurrentliabilitiesifthecharitydoesnothavean
unconditionalright, attheendofthereportingperiod, todefersettlementofthecreditorforatleasttwelve
monthsafterthereportingdate. Ifthereisanunconditionalrighttodefersettlementforatleasttwelve
monthsafterthereportingdate, theyarepresentedasnon-currentliabilities. 

Tradecreditorsarerecognisedinitiallyatthetransactionpriceandsubsequentlymeasuredatamortisedcost
usingtheeffectiveinterestmethod. 

Fundstructure
Unrestrictedfundscanbeusedinaccordancewiththecharitableobjectivesatthediscretionofthetrustees. 
Restrictedfundscanonlybeusedforparticularrestrictedpurposeswithintheobjectivesofthecharity. 
Restrictionsarisewhenspecifiedbythedonororwhenfundsareraisedforparticularrestrictedpurposes. 
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E.IvorHughesEducationalFoundation

NotestotheFinancialStatementsfortheYearEnded31August2022

TheEndowmentfundsaresubjecttospecificconditionsbydonorsthatthecapitalmustbepreservedbythe
foundation. 

Pensionsandotherpostretirementobligations
TheFoundationcontributestotheTeachers' PensionDefinedBenefitsSchemeatratessetbytheScheme
ActuaryandadvisedtotheBoardbytheSchemeAdministrator. 

Theschemeisamulti-employerpensionschemeanditisnotpossibletoidentifytheassetsandliabilitiesof
theschemewhichareattributabletothefoundation. 

InaccordancewithFRS102, theschemeisaccountedforasadefinedcontributionscheme. 

Thefoundationalsooffersaschemeforitsnon-teachingstaff, whichisadefinedcontributionscheme. 

ContributionstobothschemesarechangedintheStatementofFinancialActivitiesastheybecomepayable, in
accordancewiththerulesoftheschemes. 
Criticalaccountingjudgementsandkeysourcesofestimationuncertainty
IntheapplicationoftheCharity'saccountingpolicies, whicharedescribedinthisnote, theTrusteesare
requiredtomakejudgements, estimatesandassumptionsaboutthecarryingamountsofassetsandliabilities
thatarenotreadilyapparentfromothersources. Theestimatesandassociatedassumptionsarebasedon
historicalexperienceandotherfactorsthatareconsideredtoberelevant. Actualresultsmaydifferfromthese
estimates. Theestimatesandunderlyingassumptionsarereviewedonanongoingbasis. Revisionsto
accountingestimatesarerecognisedintheperiodinwhichtheestimateisrevisediftherevisionaffectsonly
thatperiod, orintheperiodoftherevisionandfutureperiodsiftherevisionaffectsbothcurrentandfuture
periods. 

Therearenocriticalaccountingjudgementsorkeysourcesofestimationuncertaintyatthereportingdate. 

3Incomefromcharitableactivities

Unrestricted
funds

TotalTotal
General20222021

Feesreceivable 1,400,9521,400,9521,367,136
Grantsandsubsidies 17,204
Totalbursaries, scholarshipsandallowances 113,754)( 113,754)( 158,451) 

1,287,1981,287,1981,225,889
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E.IvorHughesEducationalFoundation

NotestotheFinancialStatementsfortheYearEnded31August2022

4Investmentincome

Unrestricted
funds

TotalTotal
General20222021

Interestreceivableonbankdeposits 316316292
Incomefromrents 324,071324,071323,712

324,387324,387324,004

5Expenditureoncharitableactivities

Unrestricted
funds

TotalTotal
General20222021

Note£££ 
Charitableactivities 61,527,3421,527,3421,469,637
Governancecosts 20,61320,61315,6637

1,547,9551,547,9551,485,300

6Analysisofexpenditureoncharitableactivities

Unrestricted
funds

TotalTotal
General20222021

Note£££ 
Wages 989,546989,5461,000,051
Pensions 142,656142,656140,508
Teachingcosts 173,291173,291122,870
Generalmaintenance 141,490141,490149,810
Officeexpenses 46,78346,78340,984
Depreciationcharge 21,29021,29014,696
Charitabledonations 10,00010,000- 
Bankcharges 2,2862,286718

1,527,3421,527,3421,469,637
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E.IvorHughesEducationalFoundation

NotestotheFinancialStatementsfortheYearEnded31August2022

7Analysisofgovernanceandsupportcosts

Governancecosts

Unrestricted
funds

TotalTotal
General20222021

Auditor'sremuneration 13,80013,80013,800
Legalandprofessionalfees 6,8136,8131,863

20,61320,61315,663

8Governmentgrants

Duringtheyear, thecharitydidnotreceiveanyCovid-19supportgrants, comparedto£ 17,204in2021. 

9Trusteesremunerationandexpenses

Notrustees, noranypersonsconnectedwiththem, havereceivedanyremunerationfromthecharityduring
theyear. 

10Staffcosts

Theaggregatepayrollcostswereasfollows: 
20222021

Staffcostsduringtheyearwere: 
Wagesandsalaries 989,5461,000,051
Pensioncosts 142,656140,508

1,132,2021,140,559

Themonthlyaveragenumberofpersons( includingseniormanagementteam) employedbythecharityduring
theyearexpressedasfulltimeequivalentswasasfollows: 

20222021
NoNo

Headoffice 22
BuckinghamPreparatorySchool 3334

3536

Thenumberofemployeeswhoseemolumentsfellwithinthefollowingbandswas: 
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E.IvorHughesEducationalFoundation

NotestotheFinancialStatementsfortheYearEnded31August2022

20222021
NoNo
1170,001-£ 80,000

11Auditors' remuneration

20222021

13,80013,800Auditofthefinancialstatements

12Taxation

Thecharityisaregisteredcharityandisthereforeexemptfromtaxation. 

13Intangiblefixedassets

Software
developmentTotal

Cost
At1September2021 12,71512,715

At31August2022 12,71512,715

Amortisation
At1September2021 5,0865,086
Chargefortheyear 2,5432,543

At31August2022 7,6297,629

Netbookvalue

5,0865,086At31August2022

7,6297,629At31August2021
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E.IvorHughesEducationalFoundation

NotestotheFinancialStatementsfortheYearEnded31August2022

14Tangiblefixedassets

Fixtures, 
fittings, 

LandandfurnitureandComputer
buildingsequipmentMotorvehiclesequipmentTotal

Cost
At1September2021 1,327,665447,51212,995109,1401,897,312
Additions 27,5946,63434,228

At31August2022 1,327,665447,51240,589115,7741,931,540

Depreciation
At1September2021 313,29612,995101,940428,231
Chargefortheyear 8,0016,8993,84618,746

At31August2022 321,29719,894105,786446,977

Netbookvalue

1,327,665126,21520,6959,9881,484,563At31August2022

1,327,665134,216- 7,2001,469,081At31August2021

TheboardhavenotreceivedacurrentformalvaluationofthefreeholdpropertyoccupiedbyBuckingham
PreparatorySchoolandhaveconsequentlynotrevalueditintheseaccounts. 
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E.IvorHughesEducationalFoundation

NotestotheFinancialStatementsfortheYearEnded31August2022

15Fixedassetinvestments

20222021

8,800,0007,202,514Investmentproperties

Investmentproperties

Investment
properties

Valuation
At1September2021 7,202,514
Revaluation 889,992
Additions 707,494

At31August2022 8,800,000

Netbookvalue

8,800,000At31August2022

7,202,514At31August2021

ThepropertyatTanglewoodwasindependentlyvaluedat£ 6,750,000byHuntersestateagentsbasedonthe
currentmarketconditionsandcurrentdemandforthistypeofpropertyinthearea. 

ThepropertyatHamiltonRoadwasindependentlyvaluedat£ 700,000byHuntersestateagentsbasedonthe
currentmarketconditionsandcurrentdemandforthistypeofpropertyinthearea. 

ThepropertyatLandsdowneGardenswasindependentlyvaluedat£ 325,000byfox& sonsestateagents
basedonthecurrentmarketconditions, availabilityofmortgagesandthecurrentdemandforthistypeof
propertyinthearea. 

ThepropertyatLandsdowneDrivewasindependentlyvaluedat£ 325,000byfox& sonsestateagentsbased
onthecurrentmarketconditions, availabilityofmortgagesandthecurrentdemandforthistypeofpropertyin
thearea. 

ThepropertyatBurtonRoadwasvaluedat£ 325,000bytrusteesbasedoncurrentmarketconditionsforthis
typeofpropertyinthearea. 

ThepropertyatChapelBarnwasindependentlyvaluedat£ 375,000byfox& sonsestateagentsbasedonthe
currentmarketconditions, availabilityofmortgagesandthecurrentdemandforthistypeofpropertyinthe
area. 
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E.IvorHughesEducationalFoundation

NotestotheFinancialStatementsfortheYearEnded31August2022

16Debtors

20222021

Tradedebtors 358,814320,330
Prepayments 7,9435,902
Otherdebtors 3,1363,685

369,893329,917

17Creditors: amountsfallingduewithinoneyear

20222021

Tradecreditors 16,23521,089
Othertaxationandsocialsecurity 22,51221,232
Othercreditors 11,93327,399
Accruals 15,96017,791
Deferredincome 420,312393,399

486,952480,910

2022

Deferredincomeat1September2021 393,399) 
Resourcesdeferredintheperiod 420,312) 
Amountsreleasedfrompreviousperiods 393,399

420,312) Deferredincomeat31August2022

Thecharityreceivedtheincomeincurrentperiodwhichwillbeexpendedinafutureperiod. 

18Creditors: amountsfallingdueafteroneyear

20222021

39,85031,650Othercreditors

Othercreditorsfallingdueafteroneyearrelatetostudentdeposits. 
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E.IvorHughesEducationalFoundation

NotestotheFinancialStatementsfortheYearEnded31August2022

19Pensionandotherschemes

Definedcontributionpensionscheme

Thecharityoperatesadefinedcontributionpensionscheme. Thepensioncostchargefortheyearrepresents
contributionspayablebythecharitytotheschemeandamountedto£ 142,656( 2021-£ 140,508). 

20Funds

Balanceat1Balanceat
SeptemberIncomingResources31August

2020resourcesexpendedTransfers2021

Unrestrictedfunds

General 7,885,6511,586,911( 1,485,300) 1,5587,988,820

Restrictedfunds 1,558--( 1,558)- 

Endowmentfunds

Permanent 1,717,610--- 1,717,610

9,604,8191,586,911( 1,485,300)- 9,706,430Totalfunds

Balanceat1Balanceat
SeptemberIncomingResourcesOther31August

2021resourcesexpendedgains/(losses) 2022

Unrestrictedfunds

General 7,988,8201,614,060( 1,547,955) 889,9928,944,917

Endowmentfunds

Permanent 1,717,610--- 1,717,610

9,706,4301,614,060( 1,547,955) 889,99210,662,527Totalfunds
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E.IvorHughesEducationalFoundation

NotestotheFinancialStatementsfortheYearEnded31August2022

21Analysisofnetassetsbetweenfunds

UnrestrictedEndowment
fundsfunds

DesignatedPermanentTotalfunds

Intangiblefixedassets 5,086- 5,086
Tangiblefixedassets 1,484,563- 1,484,563
Fixedassetinvestments 7,082,3901,717,6108,800,000
Currentassets 899,680- 899,680
Currentliabilities 486,952)-( 486,952) 
Creditorsover1year 39,850)-( 39,850) 

8,944,9171,717,61010,662,527Totalnetassets

22Contingentliabilities

TherearenoongoingclaimsagainsttheFoundationinwhichaliabilityisexpectedtoarise. 

23Relatedpartytransactions

Trustee, AOlins, isapartneratIBBSolicitorswhoactfortheFoundation. IBBSolicitorschargedfeesduringthe
yearof£ 6,351( 2021:£ nil). 
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