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ROTHWELL PRESERVATION TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 MARCH 2022

1 he trustees present their annual report and iinanmal statements for the year ended 31 March 2022

1 he finanmal statements have been prepared in accordance with the accounbng pohaes set out in notes to the accounts
and comply with the charity's governing dooiment, the Chanties Act 2011 and Accounting and Reporting by Charrbes:
Statement of Recommended Practice apphcable to chanbes prepanng their accounts m accordance with the Finanaal
Reporting Standard applicable in the UK and Republic of Ireland published in October 2019.

Objectives and activities

1 he objects of the Trust are to preserve for the benefit of the townspeople of Rothwell in the County of Northampton and

of the nation at large whatever of the English histoncal, archnectural and constructional hentage may exist in and around

the town of Rothwell in the form of buildings (induding any buildings as defined in section 290(II of the Town and Country

Planning Act 1 971) of particular beauty or historical, architectural or constructional interest.

Significant activities

1 he strategies employed to achieve the Trust's obiecbves include

acbvely preserving the grade 1 usted Market House, which the Trust onginaby restored, and the probable 18th

century 1 The Malbngs, retaining the freehold interests whilst letting the properbes on short to medium term leases,
~ holding the freehold of the mid 18th century Manor House, which was 1st on a 99 year lease i ~ 1990,

monrtonng properties in the town that 1 considers are at nsk;
~ monrtonng local planning apphcabons, which affect buildings and open spaces in the town conservabon area, and

making representabons to local planning authormes where appropnate,
seeking opportunities for working with other organisations, both local and national, with similar objectives and

~ considenng opportunities to acquire and conserve histoncal buildings in the town

It is hoped that the Trust's conservation work will encourage a community-wide interest m improving older buildings in the
town and create an impetus for the continual upgrade of the environment of Rothwell to the benefit of afi those who hve in

and visit the town.

Pubffc benefit
In setbng their obiecbves and planning their activities, the trustees have referred to the guidance contained in the Chanty
Commission's general guidance on pubhc benefit



ROTHWELL PRESERVATION TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

Achievements and performance
The Trust owns the grade 1 listed 16th century Market House, which was designed by William Grumbold for Sir Thomas
1resham It was completed in the late 19th century by eminent local architect John Alfred Gotch Dunng the Trust's pened

~f ownership, it has funded the conservabon of the building, and, in recent years, completed an extensive refurbshment of
the ground floor

Both the first floor and ground floor were fully let dunng the year, and following a cvid-19 related rent concession in 2021,
rental income increased to usual levels

)he Trust also owns 1, The Maltings. A major refurbishment of the property was completed In 2013/2014 and in 2018 four

~ew casement windows were fitted The property was fully let dunng the year

A conservation area embracing the historic core of the town was established by the local authority in 1978. During the
pened, the trustees have actively monitored development works and planning proposals affecting the area
Representations have been made to the Borough planning department and other interested parties, with the obiecuve of
maintaining the historical fabric of the town and incorporating any development works in a manner sympathetic with the
exisbng environment

The trust is a member of the Heritage Trust Network, which provides access to a network of specialist support and advice.
Whenever possible, it also partiapates in Enghsh Heritage Open Days (usuafiy in September of each yeari, which is

designed to celebrate England's architecture and culture, by allowing free access to the Market House

Financial review

Unrcstnctcd incoming rcsourccs for thc year incrcascd to i 22, 744 (2021' f14,821) Rental income incrcascd by f4,547
The increase is mainly a result of there being a covid-19 related rent concession in 2021

Unrestricted resources expended were f16,872 (2021; f14,095). Property repair casts were E2,604 (2021: f632). The
charge for the current year induded f1,440 for leadwork repairs at the Manor House, as well as f1,164 for venous repairs
at market Hnusr. and 1 Thr. Maltmgs Light anrl hi.at costs inrveased hy f1,174 tn f2,540, reflecting nsing i.nr rgy pncas
and more usage following the end of covld-19 related restrictions, which affected 2021.

Governance costs fell by f365 to f4,649 Further details are provided in the notes to the frranoat statements

Net income for the year on unrestricted funds was f5,872 (2021: Net income f726)

Restricted fund movements in 2022 represent the financial effects of the gift of listed shares received by the Trust in the
year Further details are provided in the notes to the finanmal statements The shares were gifted to the Trust when dose
to their peak value over the last five years and the gift has been recognised in the finanaat statements at the value at the

date of receipt of the gift. A significant fall in value of the shares immediately after transfer to the Trust, togehether with the
requirement under the terms of the gift to sell the shares as soon as possible, has resulted in the recognition of a reahsed
loss on investments in;he statement of finanmal acbwties

Cash balances increased to f248, 041 at 31 March 2022 (2021 f46, 596) The increase is mainly attnbutable to the

proceeds from the sale of shares gifted to the Trust in the year Creditors at 31 March 2022 indude E115,544 paid out,
after the end of the year, in accordance with the terms of the grit The balance held by our property agent, which is

classified as a debtor, decreased by f5,931 to f5,500



ROTHWELL PRESERVATION TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

The Trustees have examined the requirement for free reserves which are those unrestricted funds not invested in tangible

fixed assets, designated for specrfic purposes or otherwise committed The Trustees consider that, gven the nature of the
Trust, the excess of any incoming resources over resources expended should, for the foreseeable future, be retained each
year. The policy should ensure that the Trust has adequate resources to finance exceptional maintenance costs which,

gwen the nature of the Trust's properties, ense from time to bme, and to respond to opportunities to acquire properties
which require preservation, and to pertiapete in renovation and other protects The Trustees will continue to monitor the
level of free reserves and, following the receipt of an exceptional donation in the year, will review the reserves policy on a
regular basis Free reserves at the year end totalled f118,437 (2021 f35,577)

Risk assessment
1 he trustees has assessed the malar nsks to which the Trust is exposed, and are satisfied that systems are in place to
mitigate exposure to the maior nsks

Structure, governance and management

) he Rothwefi Preserve:ion Trust was launched at a public meeting in Rothwefi held on 24th October 1985, attended by

110 members of the pubhc

The governing instrument of the Trust is the Memorandum and Articles of Association adopted on incorporation.

The Trust is consbtuted as a company, limited by guarantee, not having a share capital It was registered at Companies
House on 25 November 1985, number 1964744. The Trust has also been registered with the Charity Commissioners,
number 293537, and wrth the Cmc Trust and Architectural Heritage Fund as a Buildings Preservabon Trust operating on

the 'revolving fund" basis The Trust is also a member of the Assoctabon of Preservation Trusts.

) he trustees, who are also the directors for the purpose of company law, and who served dunng the year and up to the
date of signature of the finanwal statements vrere:

R J H Ley - Chairman

L Scotney - Treasurer

I James
C E Mackay

A B Mackay

J E Newman

M W Spendlove

M Gamer

L Mills

A Marlow

G J Davis

C S Earnshaw Dudley

(Appointed 27 May 2021)
(Appointed 31 July 2022)

(Appointed 31 July 2022)

In accordance with the Memorandum and Articles of Association there should be no less than 10 and no more than 20
Trustees. The Board of Trustees invites people that show an interest in the work of the Trust, or have a specific skill which

could be benefiaal to the Trust to become Trustees. Their appointment is confirmed at the first meeting of the Trustees
that they attend.

Thi. Board nf Tmsti. r s aims tn meet at irmst r.vi. ry twn mnnths and, with the suppnrl nf the fufi hoard, the Chairman,

assisted by the Treasurer, leads the administration of the Trust and liaises with its property managers and other
professional advisers. At least one third of the Board of 1 rustees rmfi stand for re elecbon at each Annual General

Meeting, together with any Trustees appointed since the last Annual General Meeting

This report has been prepared in accordance with the spemal provisions of Part 15 of the Companies Act 2006 relating to
small companies.

-3-



ROTHWELL PRESERVATION TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

The trustees' report was approved by the Board of Trustees

R J H Ley-Chairman
Trustee

Dated 21 December 2022



ROTHWELL PRESERVATION TRUST

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF ROTHWELL PRESERVATION TRUST

I report to the trustees on my examination of the financral statements of Rothwefi Preservation Trust (the Trust) for the
year ended 31 March 2022

Responsibilities and basis of report

As the trustees of the Trust (and also its directors for the purposes of company law) you are responsible for the
preparation of the financral statements in accordance with the requirements of the Companies Act 2036 (the 2006 Act)

Having satisfied myself that the finanmal statements of the Trust are not required to be audded under Part 16 of the

2006 Act and are ehgible for independent examinason, I report in respect of my examinaUon of the Trust's finanaal
statements cerned out under secuon 145 of the Chanses Act 2011 (the 2011 Act) In carrying out my examination I have

followed afi the applicable Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the Trust's gross income exceeded 6250,000 your examiner must be a member of a body listed in section 145 of
the 2011 Act I confirm that I am quahfied to undertake the examinaUon because I am a member of the Assoaason of
Chartered Certified Accountants, which is one of the listed bodies

I have completed my examinaUon I confirm that no matters have come to my attenUon in connecUon with the

examination giving me cause to believe that in any material respect
1 eccounUng records were not kept in respect of the Trust as required by section 386 of the 2006 Act, or

2 the finanmal statements do not accord wuh those records, or
3 the Unanaal statements do not comply with the accounting requirements of secson 366 of the 200b Act other than

any requirement that the accounts give a true and fair view which is not a matter considered as part of an

independent examination; or
4 the finanaal statements have not been prepared in accordance with the methods and pnnaples of the Statement

of Recommended Practice for accounting and reporting by chanties apphcable to chsnties prepsnng their

accounts in accordance with the Finenaal Reporsng Standard applicable in the LrK and Republic of Ireland (FRS
102)

I have no concerns and have come across no other matters in connecUon with the examinaUon to which attenUon

should be drawn in this report in order to enable a proper understanding of the finanmal statements to be reached

Richard Monkhouse FCCA

Assodation of Chartered Certified Accountants

Thorpe House

93 Headlands

Kettenng

Northamptonshire

NN15 6BL

Unfed Kingdom

Dated 22 December 2022



ROTHWELL PRESERVATION TRUST

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2022

Income and endowments from:
Notes

Unrestricted
funds
2022

6

Restricted
full de
2022 2022

6

funds

2021

6

Total Unrestricted

Donations and legacies
Charitable actlvhies

Buildings

Preservation
Investments

Other income

2,387

20,246

111

126,500

189,750

128,887

20,246
111

189,750

75

14,528

218

Total income 316,250 338,994 14,821

Raising funds 300 300

Chardable acbvibes

Buildings

Preservabon 8 16,872 16,872 14,095

Total charitable expenditure 16,872 16,872 14,095

Other

Total expenditure 16,872

115,544 115,544

115,844 132,716 14,095

Net gains/(losses) on investments 12 (123,377) (123,377)

Net incoming resources before transfers 5,872 77,029 82,901 726

Gross transfers between funds 77,029 (77,029)

Net Income for the year/

Net movement in funds 82,901 82,901 726

Fund balances at 1 April 2021 67,490 67,490 66,764

Fund balances at 31 March 2022 1 50,391 150,391 67,490

1he statement of finanaal actwities includes all gains and losses recognised in the year

All income and expenditure denve from conbnuing acbvdes

The statement of finanaal acbvities also comphes with the requirements for an income and expenditure account under the

Companies Act 2006



ROTHWELL PRESERVATION TRUST

BALANCE SHEET

AS AT 31 MARCH 2022

Notes
2022

6
2021

6

Fixed assets
Herrtage assets 13 15,002 15,002

Current assets
Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

14

15

8,600
248, 041

256,641

(121,252)

16,002
46,596

62,658

(10,170)

Net current assets 135,389 52,488

Total assets less current llabllifies 150,391 67,490

Income funds
Unrestncted funds

Designated Funds

General unrestricted funds

17 16,952
133,439

16,911
50,579

150,391 67,490

150,391 67,490

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006, for

the year ended 31 March 2022

The directom acknowledge their responsibihhes for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The membem have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These finanual statements have been prepared and dehvered in accordance auth the provisions appicable to companies
sub)act to the small companies regime

The finanaal statements were approved by the Trustees on 21 December 2022

R J H Ley - Chairman

Trustee
L Scotney - Treasurer
Trustee

Company registration number 01964744



ROTHWELL PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies

Charity information
Rothwefi Preservafion Trust is a private company limited by guarantee incorporated in England and Wales. The
registered office is Thorpe House, 93 l-leadlands, Kettenng, Northamptonshire, NN15 6BL United lqngdom.

1.1 Accounting convention

The chanty consbtutes a pubhc benefit entity as defined by FRS 102 The finanaal statements have been prepared in

accordance vwth Accounbng and Reporhng by Chanties; Statement of Recommended Practice apphcable to chartfies

prepanng their accounts in accordance vnth the Finanaal Reporbng Standard apphcable in the UK and Repubhc of
Ireland issued in October 2019, the Finanaal Reporting Standard applicable in the United Kingdom and Repubhc of
Ireland (FRS 102), the Charities Act 2011. the Companies Act 2006 and UK Generally Accepted Accounting Practice.

The finandal statements are prepared In sterling, which is the functional currency of the Trust. Monetary amounts in

these finanaal statements we rounded to the nearest 6 The finanaal statements present informahon about the
chantable company as an individual undertaking

The finanaal statements have been prepared under the histoncal cost convenbon the pnnapal accounting poliaes
adopted are set out below

1.2 Going concern
At the time of approving the finanaal statements, the trustees have a reasonable expectabon that the Trust has
adequate resources to conbnue in operational existence for the foreseeable future Thus the trustees conbnue to adopt
the going concern basis of accounting in preparing the financial statements

1.3 Charitable funds
Unrestncted funds are available for use at the discretion of the trustees m furtherance of their charrtable obiectives

Designated funds comprise unrestricted funds set aside by the trustees for a particular purpose. The purposes and uses
of the designated funds ere set out in the notes to the finanaal statements

Restncted funds are subiect to speafic conditions by donors as to how they may be used The purposes and uses of
the restricted funds are set out in the notes to the financial statements.

1i4 Incoraing resources
Income is recognised when there is evidence of entrfiement to the income, receipt is probable and its amount can be
measured rehably.

Donations compnsing hated investments are recognised in the accounts at fair value on the date of transfer of the
assets to the Trust

Subsaiptions and other donations are included in incoming resources in the year in which they are received
Membership subscnptions are not set at a fixed level for a fixed penod and therefore no attempt is made to apportion

the amounts received over the term of the membership.

Interest on funds held on deposit is included when receivable and the amount can be measured rehably, which is

normally upon notification of the interest paid by the building society.

Rental income is recognised on a straight-line basis over the pened of the lease.



ROTHWELL PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies (Continued)

1.5 Resources expended
Liabihties are recognised as soon as there is a legal or constructive obhgation committing the chanty to that

expenditure, it is probable that settlement will be required and the amount of the obligation can be measured reliably.

All expenditure is accounted for on an accruels basis and includes attnbutable VAT which cannot be recovered.

The expenditure on the charrtable actmty includes governance costs

Governance costs include those costs associated with meeting the constitutional and statutory requirements of the

charrty, and include the audit fees and costs hnked to the strategic management of the chanty

1.6 Heritage assets
The chanty holds herrtage assets, v hich are tangible fixed assets of histoncal, arUstic, saentific, technological,

geophysical or environmental importance that are held to advance the preservaUon oblecUve of the Trust

Hentage assets recognised in the finanaal statements compnse freehold properties, which are stated at cost or
deemed cost.

No depreaation has been provided on the freehold properhes as it is the pohcy of the Trustees to maintain these
assets in a continual state of sound repair The useful economic hves of these assets are thus long, and the residual

values so high that any depreciation would not be material.

Hentage assets are not recognised in the finandal statements if a rehable esbmate cannot be made of the asset's fair

value or the cost of valuation is likely to exceed the benefits provided by the information

1.7 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call wfih banks and other short-term hquid

investments with onginal matunUes of three months or less

1.6 Financial Instruments

The Trust has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other

Finanmal Instruments Issues' of FRS 102 to afi of rts finanaal instruments

Financial instruments are recognised I ~ the Trust's balance sheet when the Trust becomes party to the contractual
provisions of the instrument

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable nght to set off the recognised amounts and there is an intention to settle on a net basis or to reahse
the asset and settle the liabihty simultaneously

Bas/c financial assets
Basic finanaa assets, which indude debtors and cash and bank balances, are inrbafiy measured at transaction pnce
induding transaction costs and are subsequently cerned at amorhsed cost

Basic financial liabililies

Basic financial liabilities, including creditors are initlafiy recognised at transaction price.

Creditors are recognised where the Trust has a present obhgahon resulting from a past event that will probably result in

the transfer of funds to a third party and the amount due to settle the obligation can be measured or estimated reliably



ROTHWELL PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies (Continued)

Derecognition oi financial liabilities

Financial habihUes are derecognised when the Trust's contractual obligations expire or are discharged or cancelled

2 Critical accounting estimates and judgements

In the applicahon of the Trust's accounsng pohoes, the trustees are required to make ludgements, esUmates and

assumptions about the carrying amount of assets and liabihties that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are consklered to be

relevant. Actual results may ddfer from these esUmates

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the pened in which the estimate is rewsed where the revison affects only that pened, or in the pened of
the revision and future penods where the revision affects both current and future penods

3 Donations end legacies

Unrestricted

funds

Restricted
funds

Total Unrestncted

funds

2022

E

2022 2022
E

2021
E

Donations and gtts 2,387 126,500 128,887 75

Donations and gifts
Excephonat donahon - hated shares at fair value

Other 2,387
126,500 126,500

2,387 75

2,387 126,500 128,887 75

During the year, an exceptional gift of listed shares was received by the Trust.

The terms of the gift required the Trust to sell the shares as soon as possible and Cistnbute 60% of the proceeds, after

necessary fees and dedcutions, to two other entities based in Rothwell, which undertake preservation, restoration, arts

and hentage actrvihes

The Trust's 40% share of the initial gift has been recognised as a donation, whilst the 60% share attributable to the
other enUties has been dassified as other income.

4 Charitable activities

Buildings Buildings
Preservation Preservation

2022 2021
E E

Rents receivable 20,246 14,528

-10-



ROTHWELL PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

6 Investments

Unrestricted Unrestncted

funds funds

2022
6

2021
6

Interest receivable 218

6 Otherlncome

Restricted
funds

Total

2022
6

2021
f

I xcepbonal - Other income 189,750

Under the terms of the gift of listed shares received by he Trust, it was required to sell the shares as soon as possible
and distnbute 60% of the proceeds, aRer necessary fees and dedcutions, The Trust's 40% share of the tnrbat gift has
been recognised as a donation, whilst the 60% share attnbutable to the other antibes has been classified as other

income.

7 Raismg funds

Restricted
funds

Total

2022
6

2021
f.

Fundratstn and ubha

Other fundraising costs 300

300

Fundratstng costs represent costs incurred in respect of professional advice concerning the transfer of hsted shares
received as a donation by the Trust to its ownership.

-11



ROTHWELL PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

8 Charitable activities

Buildings
Preservation

Buildings

Preservation

2022
f

2021
8

Rates and insurance
Light and heat

Property management expenses

Property repairs

5,340
2,540

1,739
2,604

5,343

1,366

1,740

632

12,223 9,081

Share of governance costs Isee note 91 4,649 5,014

16,672 14,095

All expenditure is attnbutable to the Trust's buildings preservabon activity

-12-
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ROTHWELL PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

10 Trustees

None of the trustees (or eny persons connected wrth them) received eny remuneration, benefits or expenses from the

Trust dunng the year

11 Other

Restricted
funds

2022

Tata)

6
2021

Excepbonal - Other expenditure 115,544

Other expenditure represents the Trust' obhgation, under the terms of the agreement under which a gift of shares was
made to it, to pay 60% of the net disposal proceeds on the sale of the shares to two other benefiaanes The obligation

was paid in full after the balance sheet date.

12 Net gains/(losses) on investments

Restricted
funds

Total

2022 2021
f

Exceptional - Gain/(toss) on sale of investments (123,377)

The excepbonal loss on investments represents the reahsed loss on disposal of shwes gibed to the Trust in the year

- 14-



ROTHWELL PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

13 Heritage assets
Total

f

At 1 Aprg 2021 and at 31 Starch 2022 15,002

All properties uwnwi tiy gm Trust are located in Rogiwell in Nuidiamplonsliire. Tlie propeilies are ceniwi al cost. In

the accounts for the year ended 31 March 2016 and earher years, I The Maltings was cerned at a valuation

completed by a professional valuer in 1994 On transihon to FRS 102, The Trust elected to use the valuahon of

615,000 as the property's deemed cost

There were no acquisitions, disposals or any other changes m hentage assets in the year or the preceding four years

1 The Maltings —Deemed cost 61 5,000
The property forms part of 'The Nunnery Cottages' which are thought to stand near the site of a medieval pnory

founded in 1247 A stone on the porch is dated 1660, but parts of the building are almost certainly much older

Manor House —Cost Fl
The Grade II hated Manor House is a mid-eighteenth century house built of local ironstone, to replace a much earher

house The Manor House overlooks Manor Park now a public park enclosing ancient fishponds

Market House - Cost 61
The Grade I hated Market House was constructed in 1577 to the designs of Wilham Grumbold for Sir Thomas

Tresham. It was built using Weldon limestone on a cruciform plan. The Market House was completed in the late 19th
century by eminent local architect John Alfred Gotch.

Heritage assets not recognised in the balance sheet comprise a print of Rushton Hall (the Hall at one time was the
home of Sir Thomas Treshwn), a painbng of Fredenck Barlow, who was chairman of the town's newly formed Urban

Distnct Council when the work to complete the Market House was cerned out, and s book enhtled 'The Buildings of

Sir Thomas Tresham' by John Alfred Gotch

14 Debtors

Amounts faglng due within one year;

2022 2021

6

Trade debtors

Other debtors

Prepayments and accrued mcome

7,331

1,269

14,299
495

1,268

8,600 f 6,062
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ROTHWELL PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

15 Creditors: amounts falling due within one year
2022 2021

Other creditors

Accruals and deferred income

115,544
5,708 10,170

121,252 10,170

Other creddors compnse the Trust's obhgations at the year end to pay 60% of the net proceeds from the sale of listed

shares in the year to two other benificiaries.

16 Restricted funds

The mcome funds of the chanty included restncted funds compnsing the following donahon held on trust for sperxfic

purposes

Movement In funds
Balance at Incoming Resources Transfers Revaluations, Balance at

1 Aprg 2g21 resources expended gains end losses 31 March 2022

Gtfi of hated shares 316,250 (115,844) (77,029) (123,377)

The restncted fund was estabhshed on receipt of by the Trust of a gift cf hated shares As descnbed below, the terms

of the gift limited the Trust's discretion over how the income could be used.

The terms of the gift required the Trust to sell the shares as soon as possible and distnbute 60% of the proceeds, after

necessary fees and deductions, to two other entities based in Rothwefi, which undertake preservation, restoration, arts

and hentaqe acttvtbes

Fofiowing the sale of the shares in the year, and recognition of the Trust's obligation to distribute 60% of the proceeds,
the balance on the restncted fund was released and transferred to unrestncted funds.
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ROTHWELL PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

17 Designated funds

The mcome funds of the chanty include the following designated funds which have been set aside out of unrestncted
funds by the trustees for specific purposes

Betters at
1 April 2020

Movement in

funds
Ihcolllirlo

resources
Balance st

1 Aprfi 2021

6

Movement in

funds
Incomine Balance at

resources 31 March 2022

C 8

Market House Repair Fund

Property Management Costs

15,832
1,000

79 15,911
1,000

41 15,952

1,000

16,832 79 16,911 41 16,952

Market House Repair Fund

The Trustees have designated funds to be apphed towards possible future emergency maintenance of the Market

House.

Property Management Costs Fund

The Trustees have designated funds to be applied towards possible future property management costs that result from

changes in tenants

18 t3perattng lease commitments

At 31 March 2022, future minimum rentals receivable under non-cancefiable operating leases totalled 695,105 (2021:
6103,420).

Analysis of rents receivable falling due;
~ Not later than one year f8,315 (2021 C8,315)

After one year but not more than five years C5,260 (2021: C12,260)
After five years C81,530 (2021. C82, 845)

19 Related party transactions

Transactions with related parties
Dunng the year the Trust entered into the fofiousng transactions with related parties
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ROTHWELL PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

19 Related party transactions (Continued)

A member of the close family of Mr M W Spendlove, a trustee of the chenty, provdes property management servrrms

on an arms length basis to the Trust, in her capaaty as an employee of the Trust's property agents The cost of the
services in the year was f1,739 (2021 f1,740) The Trust also paid f756 (2021: f810) to the property agent for other

professional services. The balance owed by the Trust at 31st March 2022 in respect of these transactions was fNII

(2021 f2,550)

Mrs I James, a trustee of the charity, is Joint tenant of a property owned by the )rust. The rent from the property Is

subiect to a formal lease negobated on an arm's length basis The rent received in the year was f7,000 (2021 f2,333)
Dunng the previous year, the trustees agreed to offer the tenants a ccvid-19 related rent concession A rent hohday

was agreed, with the result that rent due to the Trust of fNil (2021: f4,667) was waived.

A firm in which hlr M Gamer, a trustee of the chanty, is a partner provided electncal and general repair services to the

Trust in the year. The cost of the services was f846 (2021. f188) and the balance owed by the Trust at 31st March

2022 was fNil (2021: fNil)
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