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THE W G EDWARDS CHARITABLE FOUNDATION

TRUSTEES' REPORT

FOR THE YEAR ENDED 5 APRIL 2023

The trustees present their annual report and financial statements for the year ended 5 April 2023.

The financial statements have been prepared in accordance with the accounting policiss set out in note 1 to the
financial statements and comply with the charity's governing document, the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)"
(effectivs 1 January 2019).

Objectives and activities
Although the Trust Deed does not specify any particular beneficiaries, the Trustees have agreed to adopt the
following grant making policy statement in order to reflect more closely the wishes of the late Mr W G Edwards, and
have signed a Statement of Wishes to this effect:-

"To assist with the provision of care for older people through existing charities, principally with capital projects but
also other innovative schemes for ongoing care. The Trustees will not assist in the relief of individuals. It is the
present intention of ths Trustees to make grants and donations from income. "

In addition, the aims of the Foundation are:-

i) to support as many projects as possible, even if this means smaller individual grants;

ii) to donate to refurbishment/building projects nearing completion rather than those in the planning stage;

iii) to support all kinds of groups of older people;

iv) to sponsor individual named items of expenditure rather than donate into a pool or unrestricted fund, and

v) to ensure that any funding is properly spent on those specific items sponsored.

The objectives for the year are shaped by these aims and applications for grants are invited from a variety of
sources, both new projects and those supported in previous years. As a matter of good practice, all potential
beneficiarie are asked to provide budgets/forecasts for the intended project together with a copy of their latest
report and accounts.

Beneficiaries must bs established registered charities that assist with the care of older people. Individuals cannot be
beneficiaries. The Trustees consider that an older person is generally assumed to be over 65 years of age, but they
will also look at projects for over 50s. The Trustees have also agreed to restrict beneficiaries geographically, ie.
charities which benefit older people residing within the United Kingdom. In 2016, it was decided that charities which
benefit older people residing in Crown Dependencies may apply.

Public benefit
The Trustees are mindful of the legal requirement that all charities must have charitable purposes which are for the
public benefit and are satisfied that the Foundation fulfils this cnteria by being concerned with the relief of the effects
of old age in ths general public in the United Kingdom. By offering financial assistance to registered charities that
assist with ths care of older people, the Trustees are relieving the financial burden on the welfare state to pay for
their cars and are also helping to provide an improved quality of life for this sector of the community through a
variety of projects. There is no membership of the Foundation, no charge for services and no-one receives private
benefits from the Foundation. Trustees do not actively seek grant-making opportunities and therefore only respond
to funding requests presented to them. The Foundation is represented in the major grant-making trusts yearbooks
and online services such as the Directory of Social Change.



THE W G EDWARDS CHARITABLE FOUNDATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

Charitable activities
Donations in 2022-2023 were given to a wide range of charities which benefit the elderly. An increasing number of
charities sought funding to help provide hot meals, including Evergreen Care in London, Age Concern North Norfolk
and A&A Charity in Walsall.

A range of applications were made in connection with health and fitness projects. Beneficiaries of grants included
Community Resource in Shropshire, Guild Care in Surrey, Age UK Sutton, First Steps Women's Centre in Northern
Ireland, Serve in Rushden and Young Bristol for a walking football programme.

A number of charities requested funding for arts projects. Theatre companies running projects for the over 65s
which were awarded funding include Southwark Playhouse Elders Company in London and Vanguard Productions
in West Sussex. Other examples of successful innovative bids were by National Dance Company Wales for a
Dance for Parkinson's programme and the Royal Osteoporosis Society for educational resources.

Following the numbering of the additional aims listed above:

i) Donations made during the year for charitable purposes amounted to f130,545 with an average grant size of
f1,450. (In 2021-22 the average grant size was f1,647 and in 2020-21 the average grant size was f1,179).A total
of 90 organisations were successful in obtaining grants from the Foundation for their projects. The majority of
unsuccessful applications were for revenue costs, transport or for charities which do not specifically benefit older
people.

ii) Eight grant applications for refurbishment projects were supported this year.

iii) Specific groups of older people have been assisted by the Foundation this year. These include Dementia Support
in West Sussex, Hearts & Minds in Scotland, Together Dementia Support in Manchester and the Carers Centre in

Bath, for their Dementia Caft).

Charities which support the blind and visually impaired were helped by the Foundation. These include Walsall
Society for the Blind in the West Midlands, Fife Society for the Blind and Bucksvision.

Sahara in Coventry was awarded a donation for a gardening project aimed at helping vulnerable Asian men. Global
Vision Initiative in the North West received a grant for yoga and zumba sessions aimed at women within SAME
communities.

iv) All grants made were for named items of expenditure. No donations were made into unrestricted or pooled funds.

v) Each charity is asked for feedback on how funding is spent and how projects progress. Trustees receive an
annual feedback report in regard to projects supported during the year.

The Trustees are keen to support projects which will benefit older people regardless of their location within the UK.
The approximate funding percentage split by geographical area is as follows. The following table shows how
amounts and locations differ from year to year.



THE W G EDWARDS CHARITABLE FOUNDATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

Achievements and performance

Grants b Geo ra hicalArea

2021/22
f
Amount j0

2022/23

No of Amount
grants

No of

London 23, 179 19 15 24,496 20 17
Home Counties 11,270 9 5 3,200 2 3
EastAn lia 5,760 4 4
South East 17,515 14 11 18,580 14 13
South West
Wales
Midlands

16,562 13

16,030 13

8 13,198 10 9
1 500 1 1

11 20,996 16 13
North West 6,757 5 4 9,213 7 7
North East/Yorks 18,295 15 12 6,358 5 5
Scotland 3,588 3 2 15,550 12 11
Northern Ireland 2,636 2 2 6, 194 5 5
Nationwide 9300 7 6 3,500 3 2

126 134 100 76 130,545 100 90

Including the donations made during the year, this brings the total amount of donations made by the Foundation
since its inception to f4,698,694. There has been a total of 1,203 donations, split as follows;

Grants b Pro e e

2021/22 2022/23 Total to date

New Buildin

Refurbishment 21,350
Buildin Purchases
Furniture/E ui ment 34,432

19,790

33,750

1,491,814
833,443
45,000
739,354

Recreational 29,529 28,889 501,108

IT Pro'ects
Homeless

12,991
Outreach/Care Pro'acts 24,832 42,376

5,740
806,537
1 39,270
26,358

Research 2,000 115,810

125,134 130 545 4,698,694

Number of donations 76 90 1,203

-3



THE W G EDWARDS CHARITABLE FOUNDATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

Financial review

Financial position
The Foundation is reliant on the income from its investments and has continued to maintain the majority of its

investment in bonds, equities and cash during the year. The continuing aim of the Trustees is to maintain reserves
at their current level and to pay grants out of income and realised surpluses.

Investment policy and objectives
The investment objective is to protect the real value of capital and provide a specified income target in excess of
F120,000. The income received over the year 2022-23 was 8150,575. On 6 April 2023 the Foundation's porffolio
market value was F3,562, 820 and on 6 April 2022 it was F3,743,362. The Trustees meet at least annually with the
investment manager to discuss the performance of investments, and review the portfolio allocation and targets.

Plans for future periods
The Trustees will continue to:
a) adhere to the current pohcy statement;
b) recognise the individual rights of the older person and offer financial aid to projects put forward by registered
charities that aim to improve the ives of older people. These may include building projects in homes for the elderly
or day centres, but also projects focusing on mental or physical health, personal safety, elder abuse, providing
practical help, recreational activities etc;
c) support research projects which will directly benefit older people,
d) allocate as much income as possible to such projects, withholding only a minimum sum to cover annual
expenses;
e) consider each application on its own merit, but giving preference to projects which directly benefit older people
rather than groups which may contain some older people eg. disabled, hard of hearing etc;
f) obtain feedback from successful applicants to ensure that funding is spent on the resource for which it was
intended and ascertain the success of the project wherever possible as a guide to future grantmaking;

g) ensure that investments made on the Foundation's behalf are both prudent and socially responsible whilst

maximising income potential and capital growth; and
h) maintain reserves at the current level, paying grants from income and realised surpluses.

Structure, governance and management
The charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated charity.

The trustees who served during the year and up to the date of signature of the financial statements were:
Professor WD Savage
Mr WJ Mackie
Ms L Polling

Ms SS Seymour-Savage

Charity constitution
The W G Edwards Charitable Foundation is constituted under a trust deed, which was executed on 26th September
1985 following the death of William George Edwards on 27th November 1984 and established by his will. The trust
deed lays down that the trust fund, together with the income therefrom, shall be used for the benefit of such
charitable purposes or activities as the Trustees shall direct. Initially the Foundation's assets were shares in Mr

Edwards' property company but these were sold in 2001 and the proceeds invested by fund managers to provide an
annual income which could be used in charitable donations by the Foundation, as well as provide capital growth.
The Foundation does not undertake any fundraising activities.



THE W G EDWARDS CHARITABLE FOUNDATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

Recruitment and appointment of new trustees
Trustees are appointed by election by the Board of Trustees. The chairperson is elected annually. The Trustees
have discretion to appoint new Trustees whenever they feel it appropriate and these may be drawn from family
members or professionals with specific knowledge of the needs of older people.

Decision making
The Trustees consider grant applications quarterly and investments, policies, reserves and risk management
annually. Day to day administration, in addition to the processing and handling of applications prior to consideration
by the Trustees, is carried out by the secretary to the Trustees.

induction and training of new trustees
New Trustees are provided with a brief history of the Foundation, a copy of the trust deed, copy Minutes, Report and
Accounts for the previous three years together with a copy of the Charity Commission's The Essential Trustee: What
You Need to Know.

Risk management
The Trustees have examined the principal areas of the charity's operations and identified the major risks to which
the Foundation is exposed. The Trustees have established systems to mitigate these risks and review these
regularly - both formally at the AGM and informally during the year. The Trustees consider that the major risk to the
charity is loss of income from investments and continue to monitor this closely with the fund managers.

Statement of trustees' responsibilities
The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

— state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Chanties Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the chanty and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



THE W G EDWARDS CHARITABLE FOUNDATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

The trustees' report was approved by the Board of Trustees.

/ sccc4g Wc~&~
Professor WD Savage„,. /+ fg3



THE W G EDWARDS CHARITABLE FOUNDATION

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF THE W G EDWARDS CHARITABLE FOUNDATION

Opinion
We have audited the financial statements of The W G Edwards Charitable Foundation (the 'charity') for the year
ended 5 April 2023 which comprise the statement of financial activities, the balance sheet and notes to the financial
statements, induding significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicabls law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion, the financial statements:
give a true and fair view of the state of the charity's affairs as at 5 April 2023 and of its incoming resources and
application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' uss of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's abihty to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information
The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the course of ths audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatemsnts, we ars required to determine whether this gives rise to a material misstatement
in the financial statements themselves. If, based on the work we have performed, we condude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

the information given in the financial statements is inconsistent in any material respect with the trustees'
report; or
suffiment accounting records have not been kept; or
the financial statements are not in agreement with the accounting records; or
we have not received all the information and explanations we require for our audit.



THE W G EDWARDS CHARITABLE FOUNDATION

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF THE W G EDWARDS CHARITABLE FOUNDATION

Responsibilities of trustees
As explained more fully in the statement of trustees' responsibilities, the trustees are responsible for the preparation

of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error. In preparing the financial statements, the trustees are responsible for

assessing the charity's ability to continue as a going concern, disdosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the trustees either intend to cease operations, or

have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these finandal statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

The risk of material misstatement due to error or fraud is deemed to be low within the entity as the charity operate
strong internal controls to mitigate any such risk. These controls are reviewed as part of the audit by performing

systems walkthroughs to ensure they are operating effectively. Other substantive testing is also performed on all

material balances and therefore any instances of non-compliance should be identified or considered as insignificant.

A further description of our responsibilities is available on the Financial Reporting Council's website at: https://

www. frc.org. uk/auditorsresponsibilities. This description forms part of our auditor's report.

Other matters
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with "Accounting

and Reporting by Charities: Statement of Recommended Practice applicable to chanties preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Repubhc of Ireland (FRS 102)" (as
amended) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued

on 1 April 2005 which is referred to in the extant regulations but has now been withdrawn.

This has been done in order for the financial statements to provide a true and fair view in accordance with current

Generally Accepted Accounting Practice.



THE W G EDWARDS CHARITABLE FOUNDATION

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF THE W G EDWARDS CHARITABLE FOUNDATION

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Michael T Moran BA FCA (Senior Statutory Auditor)
for and on behalf of Robson Laidler Accountants Limited

Statutory Auditor Fernwood House
Fernwood Road
Jesmond
Newcastle Upon Tyne
Tyne and Wear
England

NE2 1TJ

Robson Laidler Accountants Limited is eligible for appointment as auditor of the charity by virtue of its eligibility for
appointment as auditor of a company under section 1212 of the Companies Act 2006.



THE W G EDWARDS CHARITABLE FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2023

Income from:
Investments

~E* dit

Raising funds

Charitable activities

Unrestricted Unrestricted
funds funds
2023 2022

Notes 6 f

2 150,631 144,066

3 8,574 9,330

4 142,706 136,438

Total expenditure 151,280 145,768

Net gains/(losses) on investments (180,542) 176,958

Net movement in funds

Fund balances at 6 April 2022

Fund balances at 5 April 2023

(181,191) 175,256

3,785,954 3,610,698

3,604, 763 3,785,954

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

- 10-



THE W G EDWARDS CHARITABLE FOUNDATION

BALANCE SHEET

AS AT 5 APRIL 2023

Notes
2023

8
2022

f

Fixed assets
Tangible assets
Investments

9
10

88
3,562,820

305
3,743,362

Current assets
Cash at bank and in hand 46,566

3,562,908

47,047

3,743,667

Creditors: amounts falling due within
one year (4,711) (4,760)

Net current assets

Total assets less current liabilities

41,855

3,604, 763

42,287

3,785,954

Income funds
Unrestricted funds 3,604, 763

3,604,763

3,785,954

3,785,954

The financial statements were approved by the Trustees on ........4: .....!~..~

((&aru(g d';rr.ye
Professor W/Savage
Chair of Trustees

—11



THE W G EDWARDS CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2023

Accounting policies

Charity Information
The W G Edwards Charitable Foundation is an unincorporated charity (charity number: 293312).

Accounting convention
The financial statements have been prepared in accordance with the charity's governing document, the
Charities Act 2011, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland'
("FRS 102') and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public
Benefit Entity as defined by FRS 102.

Ths charity has taken advantage of the provisions in the SQRP for charities not to prepare a Statement of
Cash Flows.

The financial statements ars prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest f.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of fixed asset investments at fair value. The principal accounting policies adopted are set out
below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that ths charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
ths amounts can be measured reliably, and it is probable that income will be received.

1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefi to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attnbutable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Depreciation charges are allocated on the portion of the asset's use.

-12-



THE W G EDWARDS CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

1 AccountIng policies (Continued)

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Computers 33% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities.

1.7 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

1.8 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdraffs are shown
within borrowings in current liabilities.

1.10 Taxation
The charity is exempt from tax on its charitable activities.

2 Investments

Unrestricted Unrestricted
funds funds

Income from listed investments
Interest receivable

2023 2022
6 E

150,575 144,066
56

150,631 144,066

-13-



THE W G EDWARDS CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

3 Raising funds

Unrestricted Unrestricted

funds funds

2023
f

2022
f

Investment managers fees 8,574 9,330

8,574 9,330

4 Charitable activities

Depreciation and impairment

Bank charges

Grant
making

2023
f

327
14

Grant
making

2022

297
14

311

Grant funding of activities (see note 5) 1 30,545 125,134

Share of support costs (see note 6)
Share of governance costs (see note 6)

9,240
2, 580

8,569
2,424

142,706 136,438

5 Grants payable

Grant making Grant making

2023 2022
f f

Grants to institutions:

Furniture / Equipment
IT / Tech
Outreach
Recreation
Refurbishment
Research

33,750
5,740

42, 376
28,889
19,790

34,432
12,991
24,832
29,529
21,350

2,000

130,545 125,134

-14-



THE W G EDWARDS CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINLIED)

FOR THE YEAR ENDED 5 APRIL 2023

8 Supportcosts
Support Governance

costs costs
8 6

2023 Support Governance
costs costs

2022

Administrative expenses
Administration fees

870
8,370

870
8,370

989
7,580

989
7,580

Audit fees 2,580 2, 580 2,424 2,424

9,240 2,580 11,820 8,569 2,424 10,993

Analysed between
Charitable activities 9,240 2,580 11,820 8,569 2,424 10,993

7 Trustees

None of the trustees received any remuneration or benefits from the charity during the year.

8 Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

9 Tangible fixed assets
Computers

Cost
At 6 April 2022
Additions

899
110

At 5 April 2023 1,009

Depreciation and Impairment
At 6 April 2022
Depreciation charged in the year

594
327

At 5 April 2023 921

Carrying amount
At 5 April 2023 88

At 5 April 2022 305

-15-



THE W G EDWARDS CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

10 Fixed asset Investments

Cost or valuation
At 6 April 2022
Valuation changes

Listed
Investments

E

3,743,362
(180,542)

At 5 April 2023 3,562,820

Carrying amount
At 05 April 2023 3,562,820

At 05 April 2022 3,743,362

11 Creditors: amounts falling due within one year
2023

E

2022
E

Accruals and deferred income 4, 711 4,760

12 Related party transactions

Transactions with related parties
Dunng the year the charity entered into the following transactions with related parties:

During the year fees totaling E8,370 (2022: E7,580) were paid to Mrs T Mackie for administration services
provided. Mrs Mackie is the wife of Mr WJ Mackie a Trustee of the Charity. The Trustees are aware of the
necessary guidance on transactions with related parties.
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THE W G EDWARDS CHARITA6LE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

13 Grants payable

The following grants were paid during the financial year:

A&A Charity
Age Concen Hampshire
Age Concern N Norfolk
Age Scotland
Age UK East Sussex
Age UK Hammersmith
Ags UK Reading
Age UK Sutton
Age UK West Cumbria
Approach Dementia Support
Ashington RVS
Aylsham & District Care
Berrow Cottage Homes
Beverley Community Lift

Bridge Care Ltd
British Glass Foundation
BucksVision
Calm Minds
Care for Carers
Care for Veterans
Carer's Centre
Carlisle Society for the Blind
Charity of Amy Temple
Commedia of Errors
Community Resource (Council)
Cornwatsr Evergreens
Deafblind UK
Dementia Support
Evergreen Care
Ezra Umarpeh
Fife Society for ths Blind
First Steps Women's Centre
Food Lifeline
Friends of Zichron Dovid
Frimley Health Trust
Global Vision Initiative
Guild Care
Handicabs
Hearts & Minds
Heron Corn Mill

Hoofprints Haven
Hospice Charity Partnership
Keech Hospice Cars
King's College Charity
Kirkwood Hospice
Lincoln 8 Lindsey Blind Society
Linking Lives UK
Men of Leith
Muisc in Hospitals & Care
N Norfolk Community Transport
National Dance Co Wales

E1,500
E1,571
f2,000
F1,500
E1,500
E1,500
E1,000
E1,500
E1,665
E1,740
E1,200
E1,500
E3,000
F658
E1,500
E1,500
E600
E1,240
E1,500
f1,824
E1,500
E1,168
E2,000
E1,250
E1,500
E1,600
E1,500
E1,500
E1,690
E2,000
E2,000
E1,520
E2,000
E1,520
E1,295
E1,500
E1,500
E1,474
E1,053
E1,500
E1,000
E2,000
E1,100
E2,000
E2,000
E1,500
E1,500
E1,000
E1,655
E1,300
E1,500

-17-



THE W G EDWARDS CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

14 Grants payable - continued

Northern Ireland Hospice
040 Cookstown
Omega
Painting Our World in Silver
Re-engage
Rosebery Centre
Royal Osteoporosis Society
Royal Trinity Hospice
S. Pinter Youth Project
Sahara
Selsey Community Forum
Serve
Shapeshifter Productions
Shrublands Trust
Southampton Hospital Charity
Southwark Playhouse Elders Co
St Ergnats
St George's Community Association
St Joseph's Hospice
St Michael's Church
St Michael's Hospice
Stonegrove Community Trust
Support for All

Surrey Crossroads Care
Sutherland Care Forum
The Berry Housing Trust
The Charles Young Centre
The Eric Liddel Community
The Lunch and Social Club
The Spitz
Tikva
Together Dementia Support
Tower Hamlets Friends
Vanguard Productions
Walsall Society for the Blind
Weston Hospicecare
Wycombe Multicultural
YMCA Thames Gateway
Young Bristol

E1,000
E924
E2,000
f1,400
E1,000
E1,384
E1,500
E1,786
E1,500
E1,500
E1,500
E1,056
E1,500
E960
f627
E1,500
E1,500
E1,500
E1,028
E1,000
E1,000
E1,500
E.1,000
E61
E1,000
E1,500
E1,500
E1,484
E1,000
E1,500
f1,650
f1,352
E1,400
E1,500
E1,600
f3,000
Et,500
E1,710
E1,500

Total grants E130,545
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