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Legal form Trust

Registered 1985-05-31

Register View on the Charity Commission register

Contact

Address Begbies
9 Bonhill Street
London
EC2A 4DJ

Phone 02076285801

Activities

Objects: TO PAY OR APPLY THE WHOLE OF THE INCOME AND CAPITAL OF THE TRUST FUND FOR
THE BENEFIT OF ONE OR MORE CHARITABLE PURPOSES OR CHARITABLE INSTITUTIONS AS THE
TRUSTEES MAY THINK FIT.

Activities: Distribute grants for charitable purposes for advancement of medical research, welfare and
disability.

Classification

• How: Makes Grants To Organisations

• What: The Advancement Of Health Or Saving Of Lives, Disability

• Who: Other Charities Or Voluntary Bodies

Geography

• Throughout England
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Finances

Period end Income Expenditure Assets Employees

2025-04-05 £134,383 £133,818 - -

2024-04-05 £129,293 £126,707 - -

2023-04-05 £122,547 £126,642 - -

2022-04-05 £119,798 £126,475 - -

2021-04-05 £112,905 £126,436 - -

Trustees

Name Role Appointed

MICHAEL JOHN CHURCH Chair

CHRISTOPHER JOHN PEXTON
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THE SYDNEY dk PHYLLIS GOLDBERG

MEMORIAL CHARITABLE TRUST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2023

The trustees present their report together with the financial statements of the charity for the year ended 5 April

2023. The financial statements have been prepared in accordance with the Statement of Recommended

Practice applicable to charities preparing their accounts in accordance with applicable law and United Kingdom

Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard

applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice) and

comply with the charity's trust deed and the Charities Act 2011.

Legal and Administrative Information

Trustees

M J Church

C J Pexton

FI G Vowles (Resigned 30 August 2022)

Principal Office

9 Bonhill Street, London, EC2A 4DJ

Charity Number: 291835

Auditors

RPG Crouch Chapman LLP, 5th Floor 14-16Dowgate Hill, London EC4R 2SU

Bankers

HSBC Bank Pic, 28 Borough High Street, Southwark, London, SE1 1YB

Investment Advisors

J M Finn & Co, 60 Abbeygate Street, Bury St Edmunds, Suffolk, IP33 I LB

Structure, Governance and Management

Trustees and Organisational Structure

The Trust was created by Sydney and Phyllis Goldberg by a Trust Deed dated 8 May 1985.

The settlors gave an initial gift of f100 to the Trust. Phyllis Goldberg died on 11 April 1990, Sydney Goldberg

having pre-deceased her. Under the terms of her Will, Phyllis Goldberg bequeathed to the Trust the whole of

her holding in Syona Investments Limited and upon the death of a life tenant, the whole of her residuary Estate

(See Note 3 on page 11).

The power of appointing new or additional trustees was vested in the Settlors or the survivor thereof and

thereatter in the surviving or continuing trustees.

(I)



THK SYDNEY di PHYLLIS GOLDBERG

MEMORIAL CHARITABLE TRUST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2023

(CONTINUED)

Trustees and Organisational Structure (Continued)

The trustees meet as considered necessary, and not less than once each year. A chairman is appointed by the

trustees to manage the day-to-day operations of the Charity. The trustees have power to appoint additional

trustees if required. The minimum number of trustees is two.

Risk Management

The trustees have introduced a fornial risk management process to assess risks and implement risk management

strategies. The risk associated with the management of investments is addressed by the appointment of

investment advisors whose perfonnance is regularly monitored.

Objectives and Activities

Objects of the Charity

The objects of the Trust are to peipetuate the memory of Sydney Goldberg and his wife Phyllis by using the

funds available to it for general charitable purposes. The trustees confirm that they have referred to the

guidance contained in the Charity Commission's general guidance on public benefit when reviewing the Trust's

ainis and objectives and in planning future activities and setting the grant making policy for the year.

The Trust carries out these objects by receiving money which is then distributed for charitable purposes

including medical research, welfare and disability. The distributions made each year are set out in Note 4 on

page 12 together with an indication of the ultimate beneficiaries of each grant.

Grant Making Policy

The Trust has established its grant making policy to achieve its objects for the public benefit by inviting

applications from existing and previous donee charities and charitable causes favoured by Sydney and Phyllis

Goldberg and by advertising the objectives in the Directory of Grant Making Trusts.

The Charity requests a copy of the final reports on all research for which grants are made.

Achievements and Performance

The trustees continued to receive and review grant applications from various charities. The investment

portfolio, managed by I M Finn db Co, perfornied as expected enabling the trustees to approve grant payments

totalling Z115,000.



THK SYDNEY k PHYLLIS GOLDBERG

MEMORIAL CHARITABLE TRUST

REPORT OF THE TRUSTEES FOR THK YEAR ENDED 5 APRIL 2023

(CONTINUED)

Financial Review

Financial Activities and Report

All the funds of the Trust are held for unrestricted purposes. The total income for the year amounted to

f122,547 (2022; E119,798) and total expenditure was 8126,642 (2022: 8126,475) giving net expenditure of

f4,095 (2022: f6,677). The trustees considered various charitable appeals resulting in 8) 15,000 (2022:

f.115,000) being distributed by way of charitable grants as detailed at Note 4 on page 12. The total assets in the

balance sheet of f4,713,069 (2022: 84,928,655) are stated at market value, The value of the charity's

investment portfolio decreased by $211,491 (2022: increase of 8119,993). It is confirmed that the Trust's

anticipated income for the coming year is adequate to fulfil the objects of the Trust.

Key Management

The trustees consider that the board of trustees comprise the key nianagement personnel of the charity. Key

management does not receive any remuneration.

Related Parties

Details of related party transactions are set out in note 8 to the Financial Statements.

Reserves Policy

It is the policy of the charity to: maximise its income from investments consonant with the prudent maintenance

of the Trust Capital; maintain unrestricted funds which are the free reseives of the Charity; distribute all its net

income aller management and administration costs, by way of grants.

Investment Powers

The trustees have the power to invest money and adopt such measures as seem to them necessary in the interest

of the Trust, so that the Trust holds a balanced portfolio suitable for a charity to raise inconie which will be

distributed as grants.

Plans for the Future

The trustees do not intend making any significant changes to the operation of the charity, and anticipate

contimiing to receive investment income and identifying suitable claimants for yants.

Fundraising

The Charity does not engage in fundraising activities.



THE SYDNEY Sr PHYLLIS GOLDBERG

MEMORIAL CHARITABLE TRUST

REPORT OF THK TRUSTEES FOR THE YEAR ENDED 5 APRIL 2023

(CONTINUED)

Trustees' Responsibilities in Relation to the Financial Statements

The charity trustees are responsible for preparing a trustees' annual report and financial statements in

accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally

Accepted Accounting Practice).

'fhe law applicable to charities in England and Wales requires the charity trustees to prepare financial

statements for each financial year which give a true and fair view of the state of the affairs of the charity and of

the incoming and application of resources, of the charity for that period. In preparing those financial

statements the trustees are required to:

a) select suitable accounting policies and then apply them consistently;

b) observe the methods and principles in the applicable Charities SORP;

c) make judgements and estimates that are reasonable and prudent;

d) state whether applicable accounting standards have been followed, subject to any material departures that

must be disclosed and explained in the financial statements;

e) prepare the financial statements on the going concern basis unless it is inappropriate to assume that the

charity will continue in operation.

The tnistees are responsible for keeping proper accounting records that disclose with reasonable accuracy at

any time the financial position of the charity and to enable them to ensure that the financial statements comply

with the Charities Act 2011. the applicable Charities (Accounts and Reports) Regulations, and the provisions of

the Trust Deed. They are also responsible for safeguarding the assets of the charity and taking reasonable

steps for the prevention and detection of fraud or other irregularities.

Statement of Disclosure to Auditors

So far as the trustees are aware, there is no relevant audit information of which the charity's auditors are

unaware. Additionally the trustees have taken all the steps they ought to have taken as trustees in order to make

themselves aware of any relevant audit information and to establish that the charity's auditors are aware of that

information.

Approved by the trustees on r u +~~~ 2023

and signed on behalf of the trustees

Q l~
C 3 Pexton

Trustee
(4)



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF

THE SYDNEY gr PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

Opinion

We have audited the financial statements of The Sydney and Phyllis Goldberg Memorial Charitable Trust

for the year ended 5th April 2023 as set out on pages 9 to 14. the financial reporting framework that has

been applied in their preparation is applicable law and United Kingdom Accounting Standards including

FRS 102 ' The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United

Kingdom Generally Accepted Accounting practice).

The financial statements have been prepared in accordance with Accounting and Repoiting by Charities

preparing their accounts in accordance with the Financial Reporting Standards applicable in the UK and

Republic of Ireland (FRS102) in preference to the Accounting and Reporting by Charities: Statement of

Recommended Practice issued on 1"April 2005 which is referred to in the extant regulations but has been

withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the

Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January

2015.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities

(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to

the Charity's Trustees those matters we are required to state to them in an Auditor's report and for no other

purpose. To the fullest extent permitted by law, we don not accept of assunie responsibility to anyone other

than the Charity and the Charity's Tnistees as a body, for our audit work, for this report, or for the opinions

we have formed.

In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 5th April 2023 and of its incoming

resources and application of resources, for the year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and

~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK) and

applicable law. Our responsibilities under those standards are further described in the Auditor's

responsibilities for the audit or the financial statements section of our report. We are independent of the

Charity in accordance with ethical requirements that are relevant to our audit of the financial statements in

the United Kingdom, including the Financial Reporting Council's Ethical Standard, and we have fulfilled

our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion.



INDEPENDENT AUDITORS' REPORT TO THK MEMBERS OF

THE SYDNEY dr PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

(CONTINUED)

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of

accounting in the preparation of the financial statenients is appropriate. Based on the work we have

performed, we have not identified any material uncertainties relating to events or conditions that,

individually or collectively, may cast significant doubt on the charity's ability to continue as a going

concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in

the relevant sections of this report.

In our evaluation of the trustees' conclusions, v;e considered the risks associated with the charity's business

model, including the effects arising froni macro-econoniic uncertainties such as COVID-19 and analysed

how those risks niight affect the charity's financial resources or ability to continue operations over the

period of twelve months from the date when the financial statenients are authorised for issue. In accordance

with the above, we have nothing to report in these respects. However, as we cannot predict all future events

or conditions and as subsequent events may result in outcomes that are inconsistent with judgements that

were reasonable at the time they were made, the absence of reference to a material uncertainty in this

auditor's report is not a guarantee that the charity will continue in operation.

Other information

The Trustees are responsible for the other information. The other information comprises the information

included in the Annual Report, other than the financial statements and our Auditor's Report thereon. Our

opinion on the financial statements does not cover the inforniation and, except to the extent otherwise

explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information

and, in doing so, consider whether the other information is niaterially inconsistent with the financial

statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we

identify such material inconsistencies or apparent material misstatements, we are required to determine

whether there is a material misstatement in the financial statements or a material misstatement of the other

information. If, based on the work we have performed, we concluded that there is a material misstatement

of this other information, we are required to report that fact.

We have nothing to report in this regard.

Capability of the audit to detect irregularities including fraud,

We gained an understanding of the legal and regulatory framework applicable to the charity and the

industry in which it operates, and considered the risk of acts by the charity which were contrary to

applicable laws and regulations, including fraud. These included, but were not limited to, compliance with

the Charities Act 2011 and FRS102.

(6)



INDEPENDENT AUDITORS' REPORT TO THK MEMBERS OF

THE SYDNEY dr PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

(CONTINUED)

Other information (Continued)

We designed audit procedures to respond to the risk, recognising that the risk of not detecting a material

misstatement due to fraud is higher than the risk of not detecting one resulting from en'or, as fraud may

involve deliberate concealment.

We focused on laws and regulations that could give rise to a material misstatement in the financial

statements. Our tests included, but were not limited to:

~ agreement of the financial statement disclosures to underlying supporting documentation;

~ enquiries of management;

o review of minutes of board meetings throughout the period; and

e obtaining an understanding of the control enviromnent in monitoring compliance with laws and

regulations.

There are inherent limitations in the audit procedures described above and the further removed

noncompliance with laws and regulations is fiom the events and transactions reflected in the financial

statements, the less likely we would become aware of it. We also addressed the risk of management

override of internal controls, including testing journals and evaluating whether there was evidence of bias

by the trustees that represented a risk of material misstatement due to fraud.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to

report to you if, in our opinion:

the information given in the Trustees' Annual Repofl is inconsistent in any material respect with the

financial statements; or

sufficient accounting records have not been kept; or

the financial statements are not in agreement with the accounting records and returns; or

we have not received all the information and explanations we require for our audit.

Responsibility of the Trustees

As explained more fully in the Trustees' Responsibilities Statement set out on page 4, the Trustees are

responsible for the preparation of the financial statements and for being satisfied that they give a true and

fair view, and for such internal control as the Trustees determine is necessary to enable the preparation of

the financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Charity's ability to

continue as a going concern, disclosing, as applicable, matters related to the going concern and using the

going concern basis of accounting unless the Trustees either intend to liquidate the Charity or to cease

operations, or have no realistic alternative but to do so.



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF

THE SYDNEY & PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

(CONTINUED)

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditors under section 145 of the Charities Act and report in accordance with

the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our

opinion. Reasonable assurance is a high level assurance but is not a guarantee that an audit conducted in

accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decision of users taken on the basis of these financial

statements.

A further description of our responsibilities for the audit of the financial statements is located in the

Financial Reporting Council's website at: wvvw. frc.or .ul/auditorsres onsibilities. The description forms

part of our Auditor's Report.

Use of our Report

This report is made solely to the charity's Tnistees, as a body, in accordance with Part 4 of the Charities

(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the

charity's Trustees those matters we are required to state to them in an auditors' report and for no other

purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other

than the charity and its Trustees, as a body, for our audit work, for this report, or for the opinions we have

formed.

5th Floor 14-16 Dowgate Hill

London EC4R 2SU

RPG CROUCH CHAPMAN LLP

Chartered Accountants

Statutory Auditors

/ ~P 111&

RPG Crouch Chapman LLP is eligible to act as auditor in terms of section 1212 of the Companies Act



THE SYDNEY & PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5 APRIL 2023

Note 2023 2022

Income
Donation

Investment Income

500

Dividends and Interest from Quoted Investments

Interest on Deposits

120,356 119,798

1,691

Total Incoine 122,547 119,798

Expen&liture

Costs of Generating Funds

Investment Management Costs

Charitable Activities:

Grants Paid

Management and Administration

Total Expenditure

Net Expenditure

600 600

(4,095) (6,677)

4 115,000 115,000

5 11,042 10,875

126,642 126,475

Other Recognised Gains and Losses

(Deficit)/Gain on Investment Assets

Net Movement in Funds

7 (211,491) 119,993

(215,586) 113,316

Reconciliation of Funds

Total Funds Brought Forward

Total Funds Carried Forward

4,928,655 4,815,339

f4,713,069 f4,928,655

All funds represent unrestricted income funds.

(9)



THE SYDNEY & PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

BALANCE SHEET AS AT 5 APRIL 2023

Note

2023 2022

Fixed Assets

Investments 4,536,061 4,675,889

Current Assets

Short Term Deposits

Cash at Bank

Net Current Assets

174,695

2,313

249,911
2,855

177,008 252,766

Net Assets f, 4,713,069 i 4,928,655

Funds of the Clrarity

Unrestricted Income Funds I 4,713,069 6 4,928,655

These accounts were approved by the Trustees on fd

Acr�

)v~L 2023

and signed on their behalf by:

'g~/~
C JPexton Trustee



THE SYDNEY & PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

NOTES FORMING PART OF THK FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2023

1 Accounting Policies

(a) The accounts have been prepared under the historical cost convention as modified to

include investments at valuation. The accounts have been prepared in accordance with the

second edition of the Charities Statement of Recommended Practice issued in October

2019, the Financial Reporting Standar&l applicable in the United Kingdom and Republic of

Ireland (FRS 102) and the Charities Act 2011.

( b ) The charity meets the definition of a public benefit entity under FRS 102.

( c ) The trustees consider that there are no material uncertainties about the charity's ability to

continue as a going concern.

(d) Income from investments represents dividends, donations under gift aid provisions and

interest receivable in the year.

( e ) Expenses are accounted for when paid and include value added tax.

Fixed asset investments are a form of financial instrument and are included in the Balance

Sheet at fair value. Realised and unrealised gains are included in the Statement of

Financial Activities. Apart from investments, the charity only has financial assets and of a

kind that qualify as basic financial instruments. Basic financial instruments are initially

recognised at transaction value and subsequently measured at their settlement value.

(g) The financial statements do not include a cashflow statement because the charity, as a

small reporting entity, is exempt from the requirement to prepare such a statement under

Financial Reporting Standard 102 Section 7 "Statement of Cash Flows".

( h ) The financial statements have been prepared in Sterling and all amounts have been rounded

to the nearest pound.

2 Critical accounting estimates and areas of judgment

Estimates and judgments are continually evaluated and are based on historical experience and other

factors, including expectations of future events that are believed to be reasonable under the

circumstances.

Critical accounting estimates and assumptions:

The charity makes estimates and assumptions concerning the future. The resulting accounting

estimates and assumptions will, by definition, seldom equal the related actual results. However, the

trustees are of the opinion that there are no estimates and assumptions that have a significant risk of

causing a material adjustment to the carrying amounts of assets and liabilities within the next financial

year.

3 Origin and Source
Under the terms of her Will, Phyllis Goldberg bequeathed to the Trust the whole of her shareholding

in Syona Investments Limited - 73,710 ordinary shares being 82% of the total issued capital. During

the early part of 1992 Syona Invesnnents Limited purchased the balance of shares in issue with the

result that the Trust then owned all the shares in the company.

On 24 October 2008, Syona Investments Limited was placed in Members Voluntary Liquidation and

the net realised assets were passed to the Trust.

(1 1)



THK SYDNEY gr PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THK YEAR ENDED 5 APRIL 2023

(CONTINUED)

3 Origin and Source (Continued)

In addition to the bequest of shares in Syona Investments Limited, Phyllis Goldberg bequeathed her residuary estate

to the Trust - subject to a life tenancy, The life tenant died in March 1992 and subsequently all the residuary estate

has been transferred to the Trust.

4 Charitable Activities

Grants Paid
The British Stammering Association - To fund research into stammering and to give

help and encouragement to stammerers —Sydney Goldberg was a stammerer.

Children with Special Needs Foundation - To support children with special needs

residing in Surrey Heath and the immediately surrounding areas.

Fight Bladder Cancer-To fund research into Bladder Cancer and to provide patient-

centred support and care.

Life Centre - To provide support to men, women and children who have been raped or

sexually abused.

Child Brain Injury Trust - To provide support projects for children, young people and

their families from the onset of childhood acquired brain injury.

2023 2022
f.

15,000 15,000

15,000 15,000

2,000 2,000

15,000 15,000

7,500

Lisa May Foundation —For distribution to local charities that have a medical

disability/welfare component.

Matthews Friends - To increase the awareness of the effects of epilepsy in children and

to provide support and educate and advise on the welfare of the child.

Chailey Heritage Enterprise Centre - To support training and work experience for

disabled adults

Alzheimers Research UK- To fund research into dementia

BRACE-To fund clinical & laboratory dementia research projects

Nepal Earthquake Appeal - To contribute towards rebuilding schools, constmcting

shelter homes etc in rural areas

Datum Foundation - To assist in the building of new computer classrooms in schools in

Northern Malawi.

10,000

15,000

3,000

5,000

5,000

10,000

3,000

10,000

15,000

3,000

5,000

10,000

2,000

Friends of Children in Romania - To provide funds to support a children's orphanage in

Romania. 5,000 3,500

Inspire Foundation- To fund research into independence, quality of life and dignity after

spinal chord injury. 2,000

The Dystonia Society- To fund research into Dystonia and help sufferers from this

neurological disease.

The Sick Children's Trust (Stevenson House)- To aid the recovery of seriously ill

children in hospital by providing free close-by accommodation for families.

(12)

8,000 10,000

4,000

115,000 115,000



THE SYDNEY dc PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

NOTES FORMING PART OF THK FINANCIAL STATEMENTS

FOR THK YEAR ENDED 5 APRIL 2023

(CONTINUED)

5 Governance Costs

Management and Administration

Audit fee (including VAT)

Administration and Accounting (including VAT)

2023

g

1,704

9,338

2022

1,620

9,255
1],042 10,875

6 Financial Instruments 2023 2022

Financial assets measured at fair value through Statement of
Financial Activities 4,536,061 4,675,889

Financial assets nieasured at fair value through the Statement of Financial Activities comprise

investments.

7 Investments 2023

8

2022

Market value at 6 April 2022

Acquisitions at cost

Disposals at market value

Net (deficit)l gain

Market Value as at 5 April 2023

4,731,995
184,562

(360,661)
119,993

4,675,889

99,029

(27,366)
(211,491)

4,536,061 4,675,889

Investments at Market Value Comprised

Quoted

2023 2022

g

UK Fixed Interest Securities

UK Equities and Funds

Overseas Equities

358,506

3,591,912
585,643

369,275

3,747,978
558,636

4,536,061 4,675,889

There are no investments in individual entities held at 5 April 2023 which are considered niaterial (over

5% of portfolio by value).

Quoted investments are registered in the name of an authorised nominee company, J M Finn dr Co, who

are only authorised to act on instructions from the trustees. The nominee company provides a certificate

in relation to the investments held by them on behalf of the Trust.



THE SYDNEY & PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

NOTES FORMING PART OF THE FINANCIAL STA.TEMKNTS

FOR THK YEAR ENDED 5 APRIL 2023

(CONTINUED)

g Transactions with Trustees and Connected Persons

The trustees received no emoluments or reimbursements of expenses in the year. The following

information is given concerning other fees received by the trustees:- Mr C J Pexton is a partner in

Begbies Chartered Accountants and Mr M J Church is a consultant. Begbies Chartered Accountants

provide management and accounting services to the Trust.

During the year, Begbies received fees of f7,700 plus VAT (total g9,240) for providing management and

accounting services to the Trust.

During the year a grant of f.15,000 was paid to Life Centre, a registered charity. Mrs C Pexton, wife of

C J Pexton (Trustee of the Sydney & Phyllis Goldberg Memorial Charitable Trust) is a trustee of Life

Centre, although not involved in the administration of the charity.
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THE SYDNEY d& PHYLLIS GOLDBERG

MEMORIAL CHARITABLE TRUST

REPORT Ol THK TRUSTEES KOR THK YEAR ENDED 5 APRIL 2022

(CONTINUED)

Trnstccs aml Organisatio&ml Strnc(urc (Continued)

Thc trus(ees meet as consi&lerc&l necessmy, mi&l not less tlian once cack year. A cluiirman is appointc&l by (hc

(rus(ces to nmnngc thc &l«y-(o &lay oprl'a(iona of (lm Clmri(y. 1'he (ms(ces have poiv&u to appoint mlditionnl

trnstecs if'required. The inininum& number of trus(eos is two.

Rial& Miinagcnicnt

Thc trustees have introduce&I a formal risk mamigcincnt process to assess risks m&d inq)lemen( risk manngcmcnt

stra(egies, Thc risk associated )vi(h (he manngenmnt of inves(mcn(s is a&l&lrcssed by the appointment of
investmcnt advisors )vhose pcrformmicc is regularly monitored.

Objectives i&ml Activities

Objects of iho Chni lty

The objects of the Trust are to pcrpctuate Ihe memoiy of Sydney Goldb&ug and his )vifc I'hyllis by using the

l'unde available to it for genernl chnritablo puq)oses. The trustees con(inn that they have rcfm'red (o the

guidance contained in the Charity Commission's general gnidance on pnblic benefit when revie)ving tho Trust's

aims and objectives nnd in planning futuro activities an&I setting fhe giant mnking policy for the year.

The Trus( carries out these objects by receiving money ivhich is then distributed for charitable ptlfposcs

including medical rcscarch, ivelfnro and disability. The distributions mndc each ycnr are set out in Note 0 on

pnge 12 together )vith mi indication of the ultimnte beneficiaries of each gmnt.

Grnnt Maklug Policy

The Trust has cstablisl&ed its grant n&nking policy to achieve its objects for the pnblic boncfit by inviting

npp! ications fron& existing m&d previous donee charitics and ohari(able causes fnvoure&l by Sydnoy and Phyllis

Go(dbcrg nnd by advertising thc objectives in the Directoiy of Grm&t Mnking Trusts.

The Charity reqnests a copy of the final repo&1s on all research for )vhich grmits arc made.

Achlcvemeiits n&ul Pcrfo&snnuce

The trustees continued lo receive aml review grant npplications fiom various charities. The investment

por(l'olio, managed by I M Fim& ((& Co, perfonuc&l ns cxpecte&l enabling the tn&stees to appl'ove gl'ail( paya&cn(s

totalling f.l I 5,000.



THE SYDNEY & PHYLLIS GOLDBERG

MEMORIAL CHARITABLE TRUST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2022

The trustees present their &apor together with the financial statements of the charity for the yern' ended 5 April

2022. The financial statenients have been prepared in accordance ivith the Statement of Recommended

Practice applicable to charities p&epariug their accounts in accordmice vvith applicable Iaw and United Kingdom

Accounting Standmxls, inch&ding Financial Reporting Stsiidard 102 Thc Financial Reporting Staudar&l

applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice) mid

comply with the charity's t mat deed and the Charities Act 2011.

Legal an&1 A&ln&inistratlve hifoisantion

Trustees

M J Church

C I Pexton

H G Vowlcs

Principal Ofltce

9 Bonhill Street, London, BC2A 4DJ

Clmrity Number: 29 1 g35

Auditors

RPG Crouch Chapman LLP, 5th Ploor 14-16 Dowgate Hill, London BC4R 2SU

Bnukcrs

HSBC Bank Plo, 28 Borough High Street, Soutlnvark, London, SBI I YB

Investment Advisors

J M I'inn & Co, 60 Abbcygate Street, Bury St Ednmn&ls, Suffolk, IP33 I LB

Structure, Govcrnnuce aud Management

Trustees an&1 Organisational Structure

The Trust was created by Sydney mid Phyllis Goldberg by a Trust Deed dated g May 1985.

The settlors gave an initial giII of f100 to the Trust. Phyllis Goldberg died on I I April 1990, Sydney Goldberg

Imving pro-deceased her. Under the terms of her Will, Phyllis Goldberg bequeathed to the Trust the whole of
her holding in Syona Investments Limited and upon the death of a lifo tenant, the &vhole of her residuary Estate

(See Note 3 on pago 11).

The power of appointing new or additional trustees was vested in fhe Settlors or tlie survivor thereof and

fhercattcf ill tile sllrvlvliig of colltlllulllg tl'&Istees,

(I)



THE SYDNEY &(I PHYLLIS GOLDBERG

MEMORIAL CHARITABLE TRUST

REPORT OIi TBE TRVSTKKS IiOR TBK YEAR ENDED 5 APRB. 2022

(CONTIN VED)

Iilimnchll Revlc'lv

Einancinl Activities aml Rcport

All the funds of thc Trust nrc held for unrestricted pul'poses. The total income t'or tho year nmountcd to

fl 19,798 (2021: 8112,905) an&I total expenditure wns II26,875 (2021: f126,d36) giving net cxpcmlitnrc of
861,677 (2021: f13,531). The trustees consi&lercd various charitnbie nppcals resulting in Xl I 5,000

(2021: f1 15,000) being &lislributc&l by way of charitable grants as &letaitcd nt Note d on page 12. Thc total

assets in tlm balance shcct ol' fd, 928,655 (2021: fd, 815,339) nrc stated at market valnc. Thc value of the

charity's investment portfolio incrcasc&l by 8119,993 (2021: incrense of f I, I49,826). It is confirmed that thc
'I'rust's anticipntcd incoiuc for the coining year is adequate to Iiilfil the objects of the Trust,

I&cy Mmlngmucnt

The trustees consider tlmt the board of trustees comprise the key mmmgcmcnt personnel of the chnrity. Kcy

iilnnagcnlcnt docs llot I'cccivc an)' fciiluncfat lou.

Related Parties

Details of rclatc&l party tirnlsactions me set out in note 8 to the Financial Statements,

Reserves Policy

lt is thc policy of the charity to: maximise its income from investments consoumlt with the prmlent maintenance

of the Trust Capitnll maintain unrestricted funds lvhich aro thc fice reserves of the Chariiy; &lislribute «II its net

income aAer management and administration costs, by lvay of grnnts.

Investiuent Powers

Thc trustees Imve the power to invest money and n&lopt such measures as seem to thorn nccossniy in the interest

of the Trust, so that the Trust holds a bahmce&l portfolio suitable for a clmrity to raise income lvhich lvill be

distributed as grants.

Pious for the Euturc

The trustees &lo not intcn&l making any significant changes to thc operation of the clmrity, mid mlticipatc

continuing to receive investment income an&I identifying suitable clnimants for grants.

Irundralsiug

The Charity &loes not engage in fundraising activities.



THE SYDNEY & PHYLLIS GOLDBERG

MEMORIAL CHARITABLE TRUST

REPORT OF THE TRUSTEES I OR 'I'HE YEAR ENDED 5 APRIL 2022

(CONTINUED)

Trustees' Responsibilities In Relntlou to thc Himnclal Statements

The charity trustees nre responsible for prepm'ing a trustees' annual report and financial statemenis in

accordance ivith applicable Imv and United Kingdom Accoimting Stnndards (United Kingdom Genemlly

Accopted Accounting Pmctlce).

The law applicable to charitics in England and Wales requires the charity trustees to prepare financial

statements for each financial year which give a tme and fair viow of the state of thc affairs of the charity and of

tlm incoming anti application of resources, of the charity for that period. In prepm'ing those financial

statements the trustees are required to:

a) select suitable accounting policies mid then apply them consistently;

b) obseive the nicthods an&I principles in the applicable Charities SORP;

c) make judgements nnd estimates tlmt nre reasonable and prudent;

d) state whether applicable accounting stands&de have been followed, subject to any niaterial depmtures that

must be disclosed and explained in the financial statements;

e) prepare the financial statements on the going concern basis unless It is inappropriate to assmue that the

clial'Ity evil l unlit&litle ill opal'atlolu

The trustees are responsible for keepiag proper accounting records tlmt disclose with reasonable accuracy at

any time the financial position of the chArity and to enable tliem to ensure that thc financial statements coniply

with the Charities Act 201 l. the applicable Charitics (Accounts and RcpoHs) Regutatiot&s, an&I the provisions of
the Trust Deed. They aro also iesponsible for safeguarding the assets oF the charity and taking reasonable

steps for the prevention and detection of fisnid or other iwegularities.

Statement of IHsclos«re to Amlltore

So far as the trustees are awme, there is no ielevant midit infoisnation of which the chiuity's auditors aie

unaware. Additionally the trustees have taken all the steps they ought to have taken as tnistees in order to make

themsolves awme of miy &etevant midi( infornmtion and to establish that the charity's auditors are mvare of that

information.

Approved by the trosiees on y Av5'crC 8 2022

and signed on behalf of the trustees

g~t~-
C J Pextou

Trustee
(d)



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OI'

THE SYDNEY &5& PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

Opinion

Wc have iuidited the finmicial statcinents of The Sydnoy and Phyllis Goldberg Men&oriel Charitable Trust

for the year ended 5th April 2022 as set out on pages 9 to 14. the financial reporting framework tlmt has

been applied in their preparation is applicable laiv and United Kingdom Accounting Standards including

FRS 102 ' The Financial Reporting Standard applicnble in the UK nnd Republio of iroland' (United

Kingdom Generally Accepted Accounting practico).

The financial statements have been pmpared in accordance with Accounting mid Reporting by Charities

preparing their accomits in accordmice with tbo Financinl Reporting Standards applicable in tho UK and

Republio of irclmid (FRS102) in prefer&»ice to the Accounting and Reporting by Charities: Statement of
Reconunendcd Practice issued on in April 2005 ivhich is referred to in the extant regulations but lies be&»i

withdrawn.

'fhis has been done in order for the accounts to provide a true and fair view in accordmice with tho

Genorally Accepted Accounting Practice effective for repoiting periods beginning on or after 1 Januaiy

2015.

This report is made solely to the Chnrity's Tmstees, as n body, in nccordanco with Part 4 of tho Cluuitles

(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that sve might state to

the Charity's Trustees those matters ive are required to state to them in mi Auditor's mport and for no other

purpose. To ihe fid lest extent perniitted by law, ive don not accept ofassume responsibility to anyone other

than the Charity and the Charity's Trustees as a body, for our audit work, for this report, or for the opinions

we have formed.

In our opinion the finmicial statcmcnts:

~ give a true and fair view of the state of the charity's affairs as at 5th April 2021 and of its incoming

resouices and application of resources, for the year then ended;

~ havo been properly prepared in accordance with United Kingdom Gene&atty Accepted Accounting

Pmctice; and

~ have been prepared in accor&hmce with the requirements of the Charities Act 201 l.

Basis of opi»io»

We conducted our audit in accoidancc with International Stmidards on Auditing (UK) (ISAs (UK) and

npplioable law. Our rosponsibBities under those standards are fiirthor described in the Auditor's

responsibilities for the audit or the linancial statements section of our report. We are independent of the

Charity in accordance with ethical rcquirenients that are relevant to our midit of the financial statenients in

the United Kingdom, inch&ding the Pinancial Repoixing Council's Ethical Standard, mid ive liave fulfilled

our other ethioal responsibilities in accordance ivith these requirements. We believe that the audit evidence

we have obtained is sufficient and apptx&prlate to provide a basis for om opinion,



INDEPENDENT AUDITORS' REI'ORT TO 'I'HE MEMBERS OF

THK SYDNEY k. PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST
(CONTINUED)

Conclnsions relating to going conceru

In auditing (hc finmicial statenients, )vc have concluded that tlic trtistccs' usc of the going concern basis of
nccounting in the preparn(ion of the finnncial s(atcments is appropriate. Bnscd on thc )vork )ve have

performed, we lmvc not identific&l any material uncortainties relating to events or conditions tlmt,

individually or collcctivoly, may cast significant doubt on thc charity's ability to con(inue as a going

concern for a period of at least bvclvc months fiom )vhen (lie finmicial statements me m)thoriscd for issue.

Our responsibilities nnd thc responsibilitios of (hc tmstees )vith respect to going concern are described i)1

the rclovant seo(iona oi'(his iupor(.

fn our cval&iation ol' the (rustecs' conchisions, &ve considcrc&l iho risks associated with thc chari(y's birsincss

ino&h:I, inch)ding tho oft'ccts arising fiom macro-economic nnc&a(ain(ies such as COVID-lq aml analyscd

ho)v those risks migh( affect the clmrity's linm)cinl resonrces or ability to continue operations over thc

period of t)volvo mont(is fiom the &late )vhen thc iinancial stntcmcnts are nuthorise&l for issuo. In nccor&lance

&vith tho above, )vo lmve nothing to rcport in these respects. Ilowcvcr, ns )vc cmmot predict nil futnrc oven(s

or conti(iona and as subsequent events may rcsnlt in ontcomes that are inconsistent with judgements that

were reasonable at the time they )vere made, tlm absence of rcl'erence to a nmierial uncertainty in this

auditor's repo)t is no( a guaran(ce (hnt the chari(y )vill continue in opera(ion,

Other info)one(ion

The Trustees are responsible for the other information. The other information comprises the infomm(ion

included in thc Annual Report, other than the tmmioial stntcmcnts mid oiir Au&litor's Report the&con. Our

opillloli oil the fmnncial statements does not cover the information an&I, oxcept to the oxtent othei wise

explicitly stnted in our repoit, ivc do not express miv form of assurance conclusion thereon.

In connection )vith our audit of the financial s(atements, our responsibility is to rend the other information

and, in doing so, consider whether the other information is materially inconsistmit )vith thc finmicial

statements or our knoivle&lge obtained in the audit or othe)wise nppears io be malerially misstated. If )ve

identify such niatcrial inconsistencies ol' apparent material misstatemcnts, )vc are required to determine

whether there is a materinl misstatement in the financial staten)eats or a material misstatement of (hc othor

information. If, based on the work we have performed, wo concluded that there is a material misstatcmcnt

of this other information, )ve are rcquhzd to repo)t that fact.

IVo have nothing to rcport in this regard.

Capabiliiy ol' the audit to detect irregnlarities including fraud.

))Ye gained mi nnderstanding of' the legal and rogulntoiy frame)vork applicable to thc clmrity an&I thc

industiy in )vhich it operates, mid considered the risk of ac(s by ihe charity which were contrmy to

applicable laws and regnlations, incln&ling fraud, These included, but )vere not limited to, compliance )vith

the Clmritics Act 20(1 mid FRS102.

(6)



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS Ol

THE SYDNEY & PIIYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

(CONTINUED)

Other information (Contimicd)

We designed andit proccduies to respond to the risk, rccognising that the risk of not dc(ecting a material

misstatement dnc to fisu«l is higher than thc risk of not dctccting one resulting fiom error, as fir«id may

involve &lelibemtc ronccahnent.

We focusc&l on laws m«l regu(aliens (hat coul&1 givo rise to a matcrinl missta(ement in thc iinancial

statemen(s, Our tests included, bui were not limited to:

~ agl'cclncllt of the iinm&cia( s(a(&nnen( &lisclosurcs to un&le'lying sapporling &locnmcntn(ion(

~ ca&pig'ics of nil«&agcnlent;

~ rcviolv of minutes of board meetings tlwoaghont the period; and

~ obtaining nn understanding of Ihe con(rol environmen( in moniloring compliance &vith Imvs nml

I'egoist&oils.

There m'e inhcrcn( limitations in Ihe m&dit procedures dcscribc&l above and (hc Rirlher iemovc&l

noncompliance lvith laws and regulations is fronl thc events m&d trm&sactions reflected in the lmancinl

statcmcnts, tho loss likely we woukl becoinc nwnro of ik IVC also nddrossc&l thc risk of nlanilgclncn't

ovcni&le of internal controls, including testing jouina(s and evaluating &vhc(hcr (here was evi&le«ce oi'bias

by the trustees that represented n risk of matc&is( misstatement &lue to firuid.

Matters on which lvo are require&1 to rcport by cxccptlon

We lmve nothing Io repor( in respect of the lollolving n&attcrs where the Charities Act 2011 requires us to

&epo&& to you if, in our opinion:

~ Ihe informntion given in thc Trustees' Anmml Report is inconsistent in miy &natcrial respect &vith thc

finmicinl statements; or

~ suAicient accounting records have not been kept; or

~ the financial statements nre not in agreciuenf lvith the ncco&mting records m&&l roturns; or

lvo have not rcccived alf the information and expliu&ations lve require for our m«lit.

Rcspoiisibility of the Trustees

As explained morc I'ully in the Trustees' Responsibilities Statcmcnt set ou( on page &(, the Trustees mc

responsible for the preparation of tbe financial statemen(s m&d for being satisfied that they give a trne and

fair view, and for such intenial con(rol as Ihe Trustees determine is necessmy to eimble the prepare(ion of
the financial statements that arc fice fi om material misstatomcnt, &vhc(hcr &lue to fraud or error.

In preparing the financial s(atements, the Trustees are responsible for assessing the Clmrity's ability to

continue as a going concern, disclosing, as applicablo, mnttcrs related to thc going concern nnd using thc

going concern basis of accounting unless thc Trustees either intcn&l to liqnidate thc Charily or to ccasc

operations, or have no realistic alternative but to do so.



INDEPENDENT AUDITORS' REPORT TO THK MEMBERS OI&

TIIK SYDNEY 4(g PHYLLIS GOI,DBKRG MEMORIAL CHARITABLE TRUST

(CONTINUED)

A&i&1 itor's responsibilities for thc Audit of thc flunucial statements

We have been appointed As auditors uuder section 145 of the Charities Act and report in nccordmice with

thc Act nnd relevant rcgu(a(ious made or lmving effect therenndcr.

Our objectives are to ol)tain reasonable assurance about whether the finnncinl slntcments As A )vho(c m c fice
fi'om material misstntcment, ivhethcr duc to fraud or error, aml to issue an An&litor's repo&s that inch«les our

opinion, Reasonable assugancc is A high level assurance but is no( a guarantee that al) tllldit conducted in

accordmice with ISAs (UK) will nhvnys de(eci a nm(eris( miss(a(mncn( when ii exists. Misstntcmcnts cnu

arise fiom frnud or error nml arc considered materinl ii; indivi&lonlly or in the ag(pega(e, (hey coul&1

reasonably bc oxpccmd (o inffnence thc economic decision of users taken on (he bnsis of those financial

statciuciits,

A fmthcr description of our responsibilities for the au&lit ol' (hc linancial statemonts is located in the

2'». I Ill I tl gC II' I II I: ~g. .»gl I~it;. I IIIII . Th I litt I'

pnr( oi'our Auditor's Repor(.

Use of our Report

This rcpor( is mnde solely (o the chari(y's Trustees, As a bo&ly, in nccordance with I'art 4 of the Chnrities

(Accounts and Reports) Regulations 2008. Onr nu&lit )vork has been unde)1aken so thnt we might stnte to the

cluui(y's Trustees those ma(ters )ve are required to state to them in an auditom' report nnd for no other

l)ill'pose. To thc fullest extent pormitted by ia)v, )vc do not ncccp( or assume responsibility to miyone other

than the clmrity mid its Trnstees, as a body, for our audit work, for this rcport, or for the opinions we have

formed.

5th Floor (4-(G Dowgate Hill

London EC4R 2SU

RPG CROUCH CHAPMAN LLP

Chartered Accountants

Statiitoiy Auditors

/ S 2tl22

RPG Crouch Chapnmn LLP is eligible to Act as Auditor in terms ol' section l 212 of thc Companies Act



THE SYDNEY 8& PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5 APRIL 2022

Note 2022 2021

Income

Investment Income

Dividends aml Interest from t)note&I Invest&nants

Interest on Deposits

Total Income

119,798 112,905

119,798 112,905

Kxpen&litarc

Costs of Generating Funds

Inveshnent Management Costs

Charitable Activities:

Grants Paid

Ivlanagement and Ad&ninist&ntion

Totnl Expenditure

Nct Elxpen&lltnre

Other Recognised Gains nml Losses

600

4 115,000
5 10,875

326 473

(6,677)

600

115,000
10,836

126,436

(13,531)

Gains on Investment Assets

Nct Movement in Fnn&ls

7 1l9 993 l, l49,826

I ]3,316 1,136,295

Rccouciliation of Fnmls

Total Funds Brought Forward

Total Funds Carried Fornvarxl

4,815,339 3,679,044

64,928,655 f4,815,339

All funds represent unrestricted income funds.

(9)



THE SYDNEY 6& PHYLLIS GOLDBLRG MKMOIUAL CHARITABI, E TRUST

BALANCE SHFKT AS AT 5 APRIL 2022

Note 8
2022 2021

8

EGixc&l Assets

h&vcsin&c»ts 4,675,889 Gi,731,995

Cnrre»( Assets

Short Tenn Deposits

Cash at Bank

Nct Cuvrcnt Assets

249,&) 1 l

2,855

252,766

80,6 i 4

2,730

83,344

Net Assets 5 4,928,555 5. 4,815,339

11 au&is of the Charity

Unrestricted Income Funds f. 4,928,655 f. 4,8 I 5,339

These ncconnts &vere npprove&l by the Trnstccs on 4 ~&'p e14 8 2022

an&i signed ou thoiv bohalf by:

(7.~ ~
I

C JPexton Trustee



THE SYDNEY fk PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2022

I Accounting Policies

(a) Tho acconnts have been prepared under the historical cost convention as niodified to
inch&dc investments at valuation. The accounts have beau prepared in acconlanco lvlth the

second edition of the Clmritles Statemeut of Reconunended Practice issued in October

2019, the Financial Reporting Standard Applicable in the Unifed Kingdom and Republic of
Ireland (FRS 102) And the Clmrities Act 2011.

(b)
(c)

(d)

(e)
(f)

(8)

The charity meets the definition of a public benefit entity under FRS 102.

The trustees consider that there we no inatcrial uncertainties about the charity's Ability to

colil &laic as A going concern,

Income from investments represents dividends, donations under giR aid provisions and

intorest ieceivable in the year.

Expenses are accounted for when paid and include vahle a&I&lcd tax.

Fixed asset investments mo A form of financial instrunient nnd am included in the Balnnce

Sheet at fair value. Realised and unrealised gains are included in the Statement of
Financial Activities. Apwt fiom investmcnts, the charity only has financial assets and of a

kind that quAlify ns basic financial instnnnents. Basic financial instruinents we initially

recognised at transaction value and subsequeutly measured at their settlenient vahie,

The fmaucial stcfenients do not include a cashflow statement because the charity, ns a

small reporthig entity, is exempt from tbe requirement to prepare such a statement under

Finanoial Reporting Standard 102 Section 7 "Statement of Cnsh Flows".

The finanoial statements have been prepaicd in Sterling and all amounts lmvc been rounded

to the nearest pound.

Critlcnl accounting estimates alul areas cfJudgment
Estimates and judgments we continually evnluated And are bAsed mi historical experience aud other

factors, including expecfatlons of future events that nrc believed to bc masonable under the

ClluulnafAIICCS.

Critical accounting estimates aud assumptions:

The charity makes estimates snd assumptions concerning the fiiture. The msulting accounting

estimates and assumptions will, by definition, seldom equal the related actual msults, Holvover, the

trnstces are of the opinion that there are»o estimntes wid assumptions that have a significant risk of
causing a material adjustment to thc carrying wnounts of assets and liabilities lvlthin the next financial

yea l'.

3 Origin aiul Source
Under the terms of her Wilt, Phyllis Goldberg bequeathed to the Trust fli lvholo of her sluncholdiug

in Syonn Investments Limited - 73,710 orvlinary shares being 82% of the total issued capital. During

the early pair of 1992 Syona Investments Limited purchased the balwlce of shares in issue with the

result thAt the Trust then olvnc&l All the shares in the company.

On 24 October 2008, Syona hivestments I,imited was placed iu Members Vohmtary Liquidation and

the net realised assets wero passed to the Trust.

(11)



THE SYDNEY d& PHYLLIS GOLDBERG MEMORIAL CHARITABLF. TRUST

NOTES FORMING PART OF THK liINANCIAL STATEMENTS

FOR THK YEAR ENDED 5 APRIL 2022

(CONTINUED)
3 Origin and Source (Continue&1)

hi additlou to lhe bequest of shares in Syona Investments Limited, Phyllis Goldberg bequeathed her iasidua&y estate
to the Trnst- subject to a life tenancy. The lifo toimnt died in March 1992 nnd subsequently all the residuary estate
has been transferred to the Trust.

Clmritnble Activities

Grants Paid

The British Stammering Association - To fund researcii into stammering and to give

help nn&1 enconragement to stmnmcrars - Sydney Goldberg was a stammerer.

2022

15,000

2021

15,000

Children with Special Needs Foundation - To suppoit children ivitb special needs

residing in Snrrey Heath and the immediately surrounding areas.

Fight Bladder Cancer-To fund research Into Bladder Cancer aild to provide patient-

centred support and care.

15,000

2,000

15,000

Life Centre - To provide support to men, women mt&I chil&tran ivho have been raped or
sexually abused, 15,000 15,000

Child Brain Injury Trust - To provide suppers pmjects for childmn, young people and

their families fioin the onset of childhood acqnired brabi injury.

Lisa May Foundation - For distribution to local charities that Imve a medical

disabilityhvelfam component,

Mattheivs Friends - To increase the awmvness of the effects of epilepsy in children mid

to provide suppoit an&i educate mid advise on the ivelfara of the child.

Chailey Heritage Bnterprise Centre - To support training and ivork experience for
&lisablcd adults

Alzhaimeis Research UK - To fiuid research into deiuentia

British Barthquake k Tsunauii Suppoit - To help fund YASAH School Medical Centre,

toilets and 2 neiv classrooms in Indonesia.

Nepal Earthquake Appeal - To contribute toivards rebuilding schools, constructing

shelter homes etc in niral areas

Datum Foun&lntion - To complete a neiv clean water supply at The Rural Maternity

Clinic in Chikwina in No&them Malawi.

Friends ofChildren in Ronmnia - To provide funds to support a children's orphanage in

Romania.

7,500

10,000

15,000

3,000

5,000

10,000

2,000

3,500

7,500

10,000

15,000

3,000

5,000

3,000

10,000

3,000

3,500

Inspire Foundation- To fund research into independence, quality of life and dignity atter

spinal chord injuiy.

The Dystonia Sooiety- To fund research into Dystonia and help sufferem front this

ilellrologlca I disease.

2,000

10,000 10,000

555,055 555,005

(12)



THE SYDNEY 8& PHYLLIS GOI DBERG MEMORIAL CHARITABLE TRUST

NOTES I&ORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2022
(CONTINUED)

5 Governance Costs

Management aml Administration

Audit fee (including VAT)
Aduilnlstration aud Accounting (hichiding VAT)

2022

1,620

9,255

20? I

1,596

9,240
19.875 19.834

G Financial Instruments 2022

g
2021

f.

Financial assets measured at fair value through Statement of
Financial Activities 4,675,889 4,731,995

Finaucial assets measured at lair value through the Statemeut of Financial Activities comprise
h&vestmo)3ts.

7 Invest&nents 2022

f,

2021

Market value at 6 April 2021

Acquisitions at cost
Disposals at maiket value

Not gains

Market Vnlue as at 5 April 2022

3,575,340
410,064

(403,235)
1,149,826

4,731,995
184,5GZ

(360,661)
119,993

4,475.8119 4.73 1.995

Iuvestnwnts at Market Value Comprised

Quoted

2022 2021

UK Fixed Interest Securities

UK Equities and Funds

Overseas Equities

369,275

3,747,978
558,636

594,988
3,737,614

399,393
4 475,889 4,731,995

There aie no investments in mdividual entities held at 5 Ap&41 2022 &vhich me considered material (over
5% of portfolio by value).

Quoted inveshnents me rogistered in the nan&e of an authorise&I nominee con&puny, I M Finn & Co, &vho

Me only authorised to act on instructions from the trnstccs, The nominee company provides a certificate
in rotation to tho investments held by them on behalf of the Trust.

(13)



THK SYDNEY g& PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

NOTES I'ORMING PART OI' THK FINANCIAL STATEMENTS

lrOR THE YEAR ENDED 5 APRIL 2022

(CONTINUED)

t& 'I'tansnctions tvith Trnstccs nml Connected Persons

The trustees received no emolnmn&ts or rcimburscments of cxpenscs in thc year. The follovving

information is given concerning other fees received by thc trustees:- Mr C J Pcxton is a l)al'Ilier hl

Begbios Chmtcre&l Accountants at&d Mr M J Clu&rch is a consultant. 13egbics Char(ore&I Acconntnnts

provi&lc nmnngmnent nnd nccounting services to the 'I'rust.

Dnring the year, Begbics rcccivc&l fees of f7,700 pins VAT (total K&J,240) for providing management and

accountlltg services to the Trust.

During tho year a grant of g15,000 &vas paid to Life Centre, a rcgist&ucd et&arity. Mrs C Pcxton, vvifc ol'

C J Pexton (Trustee of the Sydney 4 Phyllis Ool&lberg Memorinl Chmitabtc Trust) is a trustee of Life

Ccntrc, nlthough not involved in thc adminis(ration of the charity.
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THK SYDNEY & PHYLLIS GOLDBERG

MEMORIAL CHARITABLE TRUST

REPORT OF THK TRUSTEES FOR THE YEAR ENDED 5 APRIL 2021

The trustees present their report together with the financial statements of the charity for the year ended 5 April

2021. The financial statements have been prepared in accordance with the State&neat of Recommended

Practice applicable to charities preparing their accounts in accordance with applicable law and United Kingdom

Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard

applicable iu the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice) and

comply with the charity's tnist deed and the Charities Act 2011.

Legal an&1 Administrative Information

Trustees

M J Church

C J Pexton

H G Vowles

Principal Office

9 Bonhill Street, London, EC2A 4DJ

Charity Nuruber: 291835

Auditors

RPG Crouch Chapman LLP, 5th Floor 14-16 Dowgate Hill, London EC4R 2SU

Bankers

HSBC Bank Pic, 28 Borough High Street, Southivark, London, SE1 1YB

Investment Advisors

J M Finn Jk Co, 60 Abbeygate Street, Buiy St Edmunds, Sutfolk, IP33 1LB

Structure, Governauce an&1 Management

Trustees an&1 Organisational Structure

The Trust was created by Sydney and Phyllis Goldberg by a Trust Deed dated 8 May 1985.

The settlors gave an initial gilt of f.100 to the Trust. Phyllis Goldberg died on 11 April 1990, Sydney Goldberg

having pre-deceased her. Under the terms of her Will, Phyllis Goldberg bequeathed to the Trust the whole of
her holding in Syona Investments Limited and upon the death of a life tenant, the whole of her residuary Estate

(See Note 3 on page 11).

The power of appointing new or additional trustees was vested in the Settlois or the smvivor thereof and

thereafter in the surviving or contimiing tmstees.
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THK SYDNEY & PHYLLIS GOLDBERG

MEMORIAL CHARITABLE TRUST

REPORT OF THK TRUSTEES FOR THK YEAR ENDED 5 APRIL 2021

(CONTINUED)

Trustees and Organisational Structure (Continued)

The trustees meet as considered necessary, and not less than once each year. A chairman is appointed by the

trustees to manage the day-to-day operations of the Charity, The trustees lmve power to appoint additional

trustees if required. The minimum number of tmstees is two.

Risk Management

The trustees have introduced a formal risk management process to assess risks and implement risk management

strategies. The risk associated with the manageinent of investments is addressed by the appointment of
investment advisors whose perfonnance is regularly monitored.

Objectives aud Activities

Objects of the Charity

The objects of the Trust are to perpetuate the memory of Sydney Goldberg and his wife Phyllis by using the

funds available to it for general charitable puiposes. The trustees confirm that they have referred to the

guidance contained in the Charity Commission's general guidance on public benefit when reviewing the Trust's

aims and objectives and in planning future activities and setting the grant making policy for the year.

The Trust carries out these objects by receiving money which is then distributed for charitable purposes

including medical research, welfare and disability. The distributions made each year are set out in Note 3 on

page 1 1 together with an indication of the ultimate beneficiaries of each grmit.

Grant Making Policy

The Trust has established its grant making policy to achieve its objects for the public benefit by inviting

applications from existing and previous donee charities and charitable causes favoured by Sydney and Phyllis

Goldberg and by advertising the objectives in the Directory of Grant Making Trusts.

The Charity requests a copy of the final reports on all research for ivhich grants are made.

Achievements and Perfonnance

The trustees contimied to receive and revieiv grant applications from various charities. The investment

portfolio, managed by I M Finn & Co, performed as expected enabling the trustees to approve grant payments

totalling f.l 15,000.



THK SYDNEY & PHYLLIS GOLDBERG

MEMORIAL CHARITABLE TRUST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2021

(CONTINUED)

Finaucial Review

Financial Activities aml Report

All the fumls of the Trust are held for unrestricted purposes. The total income for the year amounted to

8112,905 and total expenditure svas f126,436 giving net expenditure of 813,531. The trustees considered

various charitable appeals resulting in f.l)5,000 being distributed by svay of charitable grants as detailed at

Note 3 on page 11. The total assets in the balance sheet of f4,815,339 are stated at market value. The value of
the charity's investment portfolio increased by gl, 149,826 (2020: reduction of f896,323) as a result of the stock

market recovery follosving the dramatic stock market falls in March 2020. It is confirmed that the Trust's

anticipated inconie for the'coming year is adequate to fulfil the objects of the Trust.

Key Management

The trustees consider that the board of trustees comprise the key management personnel of the charity. Key

management does not receive any remuneration,

Related Parties

Details of related party transactions are set out in note 9 to the Financial Statements.

Reserves Policy

It is the policy of the charity to: maximise its income from investments consonant svith the prudent maintenance

of the Trust Capital; maintain unrestricted funds ivhich are the free reserves of the Charity; distribute all its net

income atter management and administration costs, by way of grants.

Investmeut Powers

The trustees have the posver to invest inoney and adopt such measures as seem to them necessaiy in the interest

of the Trust, so that the Trust holds a balanced portfolio suitable for a charity to raise income which vvill be

distributed as grants.

Plans for the Future

The trustees do not intend making any significant changes to the operation of the charity, and anticipate

continuing to receive investment income and identifying suitable claimants for grants. It is, however, likely

that dividend inconie svill again be reduced during 2021/22 as companies continue to retain reseives as a result

of the Covid 19 pandemic. This may impact upon the aniount trustees consider to be available to distribute as

gl'slits.

Fund raising

The Charity does not engage in fundraising activities.

(3)



THE SYDNEY & PHYLLIS GOLDBERG

MEMORIAL CHARITABLE TRUST

REPORT OF THK TRUSTEES FOR THE YEAR ENDED 5 APRIL 2021

(CONTINUED)

Trustees' Respousibilities in Relation to the Financial Statements

The charity trustees are responsible for preparing a trustees' annual repoit and financial statements in

accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally

Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial

statements for each financial year ivhich give a true and fair view of the state of the affairs of the charity and of
the incoining and application of resources, of the charity for that period. In preparing those financial

statements the trustees are required to:

a) select suitable accounting policies and then apply them consistently;

b) observe the methods and principles in the applicable Charities SORP;

c) make judgements and estimates that are reasonable aud prudent;

d) state ivhether applicable accounting standards have been folloived, subject to any material departures that

must be disclosed and explained in the financial statements;

e) prepare the financial statements on the going concern basis unless it is inappropriate to assume that the

charity ivill continue in operation,

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at

any time the financial position of the charity and to enable them to ensure that the financial statements comply

ivith the Charities Act 2011.the applicable Charities (Accounts and Reports) Regulations, and the provisions of
the Trust Deed. They are also responsible for safeguarding the assets of the charity and taking reasonable

steps for the prevention and detection of fraud or other irregularities.

Stateinent of Disclosure to Auditors

So far as the trustees are aware, there is no relevant audit information of ivhich the charity's auditors are

unaware. Additionally the tnistees have taken all the steps they ought to have taken as trustees in order to make

themselves aware of any relevant audit infoimation aud to establish that the clmrity's auditors are aware of that

information.

Approved by the trnstees on 27 July 2021

and signed on behalf of the trustees

g~ (CP

C JPexton
Trustee

(4)



INDEPENDENT AUDITORS' REPORT TO THK MEMBERS OF

THE SYDNEY Ch PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

Opinion

We have audited the financial statements of The Sydney and Phyllis Goldberg Memorial Charitable Trust

for the year ended 5th April 2021 as set out on pages 9 to 14. the financial reporting fiamework that has

been applied in their preparation is applicable Iaw and United Kingdom Accounting Standards including

FRS 102 ' The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United

Kingdom Generally Accepted Accounting practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities

preparing their accounts in accordance ivith the Financial Reporting Standards applicable in the UK and

Republic of Ireland (FRS102) in preference to the Accounting and Reporting by Charities: Statement of

Recommended Practice issued on I' April 2005 ivhich is referred to in the extant regulations but has been

withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the

Generally Accepted Accounting Practice effective for repoiting periods beginning on or atter I January

2015.

This report is made solely to the Charity's Trustees, as a body, in accordance with Pait 4 of the Charities

(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to

the Charity's Trustees those matters we are required to state to them in an Auditor's report and for no other

purpose. To the fullest extent peimitted by law, we don not accept of assume responsibility to anyone other

than the Charity and the Charity's Trustees as a body, for our audit work, for this repoit, or for the opinions

we have fortned.

In our opinion the financial statements:

~ give a true and fair vieiv of the state of the charity's affaiis as at 5th April 2021 and of its incoming

resources and application of resources, for the year then ended;

~ have been properly prepared in accordance vvith United Kingdom Generally Accepted Accounting

Practice; and

~ have been prepared in accordance vvith the requirements of the Charities Act 2011.

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK) and

applicable law. Our responsibilities under those standards are further described in the Auditor's

responsibilities for the audit or the financial statements section of our report. We are independent of the

Charity in accordance with ethical requirements that are relevant to our audit of the financial statements in

the United Kingdom, including the Financial Reporting Council's Ethical Standard, and we have fulfilled

our other ethical responsibilities in accordance with these requireinents. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion.



INDEPENDENT AUDITORS' REPORT TO THK MEMBERS OF

THK SYDNEY & PHYLLIS GOLDBERG MEMORIAL CHAMTABLK TRUST
(CONTINUED)

Couclusions relatiug to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate. Based on the work we have

performed, ive have not identified any material unceffainties relating to events or conditions that,

individually or collectively, may cast significant doubt on the charity's ability to continue as a going

concern for a period of at least tivelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees vvith respect to going concern are described in

the relevant sections of this report.

In our evaluation of the trustees' conclusions, we considered the risks associated with the charity's business

model, including the effects arising from macro-economic unceitainties such as COVID-19 and analysed

hovv those risks might affect the charity's financial resources or ability to continue operations over the

period of twelve months fiom the date when the financial statements are authorised for issue. In accordance

with the above, ive have nothing to report in these respects. However, as we cannot predict all future events

or conditions and as subsequent events inay result in outcomes that are inconsistent with judgements that

were reasonable at the time they were made, the absence of reference to a inaterial uncertainty in this

auditor's report is not a guarantee that the charity ivill contimie in operation.

Other information

The Trustees are responsible for the other information. The other information comprises the information

included in the Annual Report, other than the financial statements and our Auditor's Report thereon. Our

opinion on the financial statements does not cover the information and, except to the extent otherwise

explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial stateinents, our responsibility is to read the other information

and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained in the audit or othenvise appears to be materially misstated. If ive

identify such material inconsistencies or apparent material misstatements, we are required to deteimine

vvhether there is a material misstatement in the financial statements or a material misstatement of the other

information. If, based on the ivork ave have peifonned, vve concluded that there is a material misstatement

of this other information, we are required to report that fact.

We have nothing to report in this regard.

Capability of the audit to detect irregularities including fraud.

We gained an understanding of the legal and regulatoiy fiamework applicable to the charity and the

industiy in which it operates, and considered the risk of acts by the charity vvhich were contrary to

applicable larva and regulations, including fraud. These included, but ivere not limited to, compliance vvith

the Charities Act 2011 and FRS102.

(6)



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF

THK SYDNEY dr PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST
(CONTINUED)

Other infoinnation (Continued)

We designed audit procedures to respond to the risk, recognising that the risk of not detecting a niaterial

misstatement due to fraud is higher than the risk of not detecting one resulting fiom error, as fraud may

involve deliberate concealment.

We focused on laws and regulations that could give rise to a material inisstateinent in the financial

statements. Our tests included, but ivere not limited to:
~ agreement of the financial statement disclosures to underlying suppofling documentation;

~ enquiries of management;

~ review of minutes of board meetings throughout the period; and

~ obtaining an understanding of the control environment in monitoring compliance with laws and

regulations.

There are inherent limitations in the audit procedm'es described above and the further reinoved

noncompliance with laws and regulations is from the events and transactions reflected in the financial

statements, the less likely we would become aware of it. We also addressed the risk of management

override of internal controls, including testing journals mid evaluating ivhether there was evidence of bias

by the trustees that represented a risk of material misstatement due to fraud.

Matters on which we are required to report by exception

We have nothing to repoit in respect of the following mattem where the Charities Act 2011 requires us to

report to you if, in our opinion:

~ the information given in the Trustees' Annual Report is inconsistent in any material respect with the

financial statements; or

~ sufficient accounting records have not been kept; or

~ the financial statements are not in agreement ivith the accounting records and retunis; or

~ vve have not received all the in foimat ion and explanations we require for our audit.

Responsibility of the Trustees

As explained inore fully in the Trustees' Responsibilities Stateinent set out on page 4, the Trustees are

responsible for the preparation of the financial statements and for being satisfied that they give a true and

fair view, and for such internal control as the Trustees deteinnine is necessaiy to enable the preparation of
the financial statements that are fice fiom material misstatement, whether due to fiaud or error.

ln preparing the finiuicial statements, the Trustees are responsible for assessing the Charity's ability to

continue as a going concern, disclosing, as applicable, mattem related to the going concern and using the

going concern basis of accounting unless the Trustees either intend to liquidate the Charity or to cease

operations, or have no realistic alternative but to do so.

(7)



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF

THE SYDNEY R. PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

(CONTINUED)

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditors under section 145 of the Charities Act and report in accordance with

the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from niaterial inisstatement, ivhether due to fraud or error, and to issue an Auditor's report that inchides our

opinion. Reasonable assurance is a high level assurance but is not a guarantee that an audit conducted in

accordance with ISAs (UK) wilt ahvays detect a material misstatement when it exists. Misstatements can

arise fioni fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decision of users taken on the basis of these financial

statements.

A further description of our responsibilities for the audit of the financial stateinents is located in the

Financial Reporting Council's website at: iviinv. frc.or .uk/auditorsres onsibilities. The description forms

part of our Auditor's Report.

5th Floor 14-16 Dowgate Hill

London EC4R 2SU

RPG CROUCH CHAPMAN LLP

Chartered Accountants

Statutory Auditors

RPG Crouch Chapman LLP is eligible to act as auditor in terms of section 1212 of the Companies Act



THK SYDNEY dr PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES

FOR THK YEAR ENDED 5 APRIL 2021

Note 2021 2020

Income

Investment Income

Dividends and Interest from Quoted Investments

Interest on Deposits

112,905 137,655
19

Total Income 112,905 137,674

Expenditure

Costs of Generating Funds

Investment Management Costs

Charitable Activities:

Grants Paid

Management and Administration

600

115,000

10,836

600

130,150

10,805

Total Expenditure

Net Expenditure

126,436 141,555

(13,53 1) (3,88 1)

Other Recoguised Gains aud Losses

Gains/(Losses) on Investment Assets

Net Movement in Funds

8 1,149,826 (896,323)

1,136,295 (900,204)

Recouciliation of Funds

Total Funds Brought Forward

Total Funds Carried Fonvard

3,679,044 4,579,248

f4,815,339 f3,679,044

All funds represent unrestricted income funds.
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THE SYDNEY Sc PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

BALANCE SHEET AS AT 5 APRIL 2021

Note g

2021 2020

Fixed Assets

Investments 4,731,995 3,575,340

Current Assets

Short Tenn Deposits

Cash at Bank

Nct Current Assets

80,614
2,730

98,938

4,766

83,344 103,704

Net Assets f. 4,815,339 f. 3,679,044

Funds of the Charity

Unrestricted Income Funds f. 4,815,339 f. 3,679,044

These accounts were approved by the Trustees on 27 July 2021

and signed on their behalf by:

C J Pextou ................... Trustee



THK SYDNEY & PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THK YEAR ENDED 5 APRIL 2021

I Accounting Policies

(a) The accounts have been prepared under the historical cost convention as niodified to

illclude investilients at va illation. The accoilnts have beeil prepared ill accordance with tile

second edition of the Charities Statement of Recommended Practice issued in October

2019, the Financial Reporting Standard applicable in the United Kingdom and Republic of
Ireland (FRS 102) aud the Charities Act 2011.

( b ) The charity meets the definition of a public benefit entity under FRS 102.

(c) The trustees consider that there are no material uncertainties about the charity's ability to

continue as a going concern.

(d) Income froin investments represents dividends, donations under gift aid provisions and

interest receivable in the year.

( e ) Expenses are accounted for when paid and inchide value added tax.

Fixed asset investments are a form of financial instrument and are included in the Balance

Sheet at fair value. Realised and unrealised gains are included in the Statement of
Financial Activities. Apait from investnients, the charity only has financial assets and of a

kind that qualify as basic financial instruments. Basic financial instrunients are initially

recognised at transaction value and subsequently measured at their settlement value.

(g) The financial statements do not include a cashflow statement because the charity, as a

small reporting entity, is exempt from the requirement to prepare such a statement under

Financial Reporting Standard 102 Section 7 "Statement of Cash Flows".

( h ) The financial stateinents have been prepared in Sterling and all mnounts have been rounded

to the nearest pound.

2 Critical accounting estimates and areas of juilgment

Estimates and judgments are continually evaluated and are based on historical experience and other

factors, including expectations of future events that are believed to be reasonable under the

circumstances.

Critical accounting estimates and assumptions:

The charity makes estimates and assumptions concerning the future. The resulting accounting

estimates and assumptions will, by definition, seldom equal the related actual results. Hoivever, the

trustees are of the opinion that there are no estimates and assumptions tlmt have a significant risk of
causing a inaterial adjustment to the canying amounts of assets and liabilities within the next financial

year.

3 Origin and Source
Under the terms of her Will, Phyllis Goldberg bequeathed to the Trust the ivhole of her sharehotding

in Syona Investments Limited —73,710 ordinary shares being 82'/0 of the total issued capital. During

the early part of 1992 Syona Investments Limited purclmsed the balance of shares in issue with the

resnlt that the Trust then owned all the shares in the company.

On 24 October 2008, Syona Investments Limited was placed in Membem Voiuirtary Liquidation and

the net realised assets ivere passed to the Trust.

(11)



THK SYDNEY &. PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

NOTES FORMING PART OF THK FINANCIAL STATEMENTS

FOR THK YEAR ENDED 5 APRIL 2021

(CONTINUED)

3 Origin aml Source (Continued)

In addition to the bequest of shares in Syona Investnrents Limited, Phyllis Goldberg bequeathed her residuary estate

to the Trust - subject to a life tenancy. The life tenant died in March 1992 and subsequently all the residuary estate

has been transferred to the Trust.

4 Charitable Activities

Grants Paid
The British Stammering Association - To fund research into stammering and to give

help and encouragement to stammerers - Sydney Goldberg was a stammerer.

BRACE- Funding clinical and laboratory dementia research projects.

Children vvith Specia!Needs Foundation —To support children with special needs

residing in Surrey Heath and the imnrediately surrounding areas.

Children of St. Mai3"s Intensive Care Department of Child Health - Paediatric Intensive

Care Unit at St. Mary's Hospital, Paddington,

Life Centre - To provide support to men, women and children who have been raped or

sexually abused.

Child Brain Injury Trust - To provide support projects for young children, young people

and their families from the onset of childhood acquired brain injury.

Lisa May Foundation - For distribution to local charities that have a medical

disability/welfare component.

Matthews Friends - To increase the awareness of the effects of epilepsy in children and

to provide support and educate and advise on the welfare of the child.

Chailey Heritage Enterprise Centre - To support training and work experience for

disabled adults

Alzheimers Research UK - To fund research into a cure for Alzheimers

British Earthquake & Tsunami Support- To help fund YASAH School Medical Centre,

toilets and 2 new classrooms in Indonesia.

Nepal Earthquake Appeal - To contribute torvards rebuilding schools, constructing

shelter homes etc in rm'al areas

Datum Foundation - To assist in the building of a new computer classroom for a school

in Chisala Ma(awk

Friends of Children in Romania - To provide funds to support a children's orphanage in

Romania.

2021

15,000

15,000

15,000

7,500

10,000

15,000

3,000

5,000

3,000

10,000

3,000

3,500

2020

15,000

5,000

15,000

15,000

15,000

7,500

15,000

15,000

3,000

5,000

3,000

10,000

3,650

Isaac Goldberg Charity Trust- For distribution to other charitable causes tvith which

Sydney Goldberg xvould have wished to be associated.

The Dystonia Society- To fund research into Dystonia and help sufferers from this

neurological disease. 10,000

3,000

(12)

115,000 130,150



THE SYDNEY Sr PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THK YEAR ENDED 5 APRIL 2021
(CONTINUED)

5 Governance Costs

Management an&1 Administration

Audit fee (including VAT)
Administmtion and Accounting (including VAT)

2021

1,596

9,240
10,836

2020

1,550

9,255
10,805

6 Financial Instruments 2021 2020

g

Financial assets measured at fair vahre through Statement of
Financial Activities 4,731,995 3,575,340

Financial assets measured at fair value through the Statement of Financial Activities comprise

hrvestments.

7 Investments 2021 2020

Market value at 6 April 2020

Acquisitions at cost

Disposals at market vah~e

Net gains I (losses)
Market Valne as at 5 April 2021

4,457,760

87,914
(74,011)

(896,323)

3,575,340

410,064

(403,23 5)
1,149,826

4,731,995 3,575,340

Investments at Market Value Comprised

Quoted

UK Fixed Interest Securities

UK Equities and Funds

Overseas Equities

2021

594,988

3,737,614
399,393

2020

364,088

2,921,018
290,234

4,731,995 3,575,340

There are no investments in individual entities held at 5 April 2021 rvhich are considered material (over

5% of portfolio by value).

Quoted investments are registered in the name of an authorised nominee cotnpany, I M Finn & Co, rvho

are only authorised to act on instructions fiom the trustees. The nominee company provides a certificate

in relation to the investments held by them on behalf of the Trust.

(13)



THK SYDNEY & PHYLLIS GOLDBERG MEMORIAL CHARITABLE TRUST

NOTES FORMING PART OF THK FINANCIAL STATEMENTS

FOR THK YEAR ENDED 5 APRIL 2021

(CONTINUED)

8 Gains/(Losses) ou Investment Assets 2021 2020
g

Realised

Unrealised

Net Gains/(Losses)

(77,855) 38,438

1,227,681 (934,761)

1,149,826 (896,323)

9 Transactions with Trustees and Connected Persons

The trustees received no einoluments or reimbursements of expenses in the year. The following

information is given concerning other fees received by the trustees: — Mr C J Pexton is a partner in

Begbies Chartered Accountants and Mr M J Church is a consultant. Begbies Chattered Accountants

provide management and accounting services to the Trust.

During the year, Begbies received fees of f7,700 plus VAT for providing management and accounting

services to the Trust.

During the year a grant of 815,000 svas paid to Life Centre, a registered charity. Mrs C Pexton, svife of C

J Pexton (Trustee of the Sydney & Phyllis Goldberg Memorial Charitable Trust) is a trustee of Life

Centre, although not involved in the administration of the charity.
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