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WEYBOURNE GYMNASTICS CLUB
England & Wales · Charity number 291673

Details

Status Registered

Legal form Other

Registered 1985-04-29

Register View on the Charity Commission register

Contact

Address 1 Park Road
Hampton Wick
Kingston Upon Thames
Surrey
KT1 4AS

Phone 01932842058

Email weybournegc@hotmail.com

Website weybournegymclub.com

Activities

Objects: TO ORGANISE OR PROVIDE OR ASSIST IN THE ORGANISATION OR PROVISION OF A
FACILITY WHICH WILL ENABLE CHILDREN, YOUNG PERSONS AND STUDENTS RESIDENT IN THE
AREA OF NEW HAW AND THE ADJOINING DISTRICTS TO UNDERTAKE GYMNASTICS ENSURING
THAT DUE ATTENTION IS GIVEN TO THE PHYSICAL EDUCATION AND DEVELOPMENT OF SUCH
PUPILS AND TO THE DEVELOPMENT OF SUCH PUPILS AND TO THE DEVELOPMENT AND
OCCUPATION OF THEIR MINDS.

Activities: We provide gymnastic classes for children and young people, including those with disabilities or
special needs. We also provide training for young people wishing to become qualified coaches (British
Gymnastics) or judges.

Classification

• How: Provides Services

• What: Education/training, Amateur Sport

• Who: Children/young People, People With Disabilities

https://opencharities.uk/ew/291673
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Geography

• Area of benefit: NEW HAW

• Surrey

Finances

Period end Income Expenditure Assets Employees

2025-08-31 £396,995 £418,515 - -

2024-08-31 £391,306 £397,540 - -

2023-08-31 £381,950 £372,849 - -

2022-08-31 £342,115 £344,326 - -

2021-08-31 £413,352 £276,856 - -

Trustees

Name Role Appointed

Alma Murray 2011-07-05

Elizabeth Sandra Jayne Fenton 2016-07-05

Lynne Lister 2020-08-12

Stephen King 2021-04-01

https://opencharities.uk/ew/291673
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NOTES TO THE  FINANCIAL STATEMENTS  

FOR THE YEAR ENDED 31 AUGUST 2021 
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1 Accounting policies 

Charity information 
Weybourne Gymnastics Club is a Charity controlled by its governing document, a deed of trust, snd 
constitutes an unincorporated oharity.. 

1.1 Accounting convention 
The financial statements have been prepared in accordance with the Charity's [governing document],  the 
Charities Act 2011 and “Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102)” (as amended for accounting periods 
commencing from 1 January 2019). The Charity is a Public Benefit Entity as defined by FRS 102. 

The Charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update 
Bulletin 1 not to prepare a Statement of Cash Flows. 

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 
only to the extent required to provide a true and fair view. This departure has involved following the 
Statement of Recommended Practice for charities applying FRS 102 rather than the version of the 
Statement of Recommended Practice which is referred to in the Regulations but which has since been 
withdrawn. 

The  financial statements  are prepared in  sterling , which is the functional currency of the  Charity . 
 Monetary a mounts  in these financial statements are  rounded to the nearest £. 

The financial statements have been prepared under the historical cost convention, modified to include 
the revaluation of freehold properties and to include investment properties and certain financial 
instruments at fair value. The principal accounting policies adopted are set out below. 

1.2 Going concern 
At the time of approving the financial statements, the  Trustees have  a reasonable expectation that the 
Charity has adequate resources to continue in operational existence for the foreseeable future. Thus the 
Trustees  continue  to adopt the going concern basis of accounting in preparing the financial statements. 

1.3 Charitable funds 
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives unless the funds have been designated for other purposes. 

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes 
and uses of the restricted funds are set out in the notes to the financial statements. 

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
Charity. 

1.4 Incoming resources 
Income is recognised when the Charity is legally entitled to it after any performance conditions have 
been met, the amounts can be measured reliably, and it is probable that income will be received. 
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Cash donations are recognised on receipt. Other donations are recognised once the Charity has been 
notified of the donation, unless performance conditions require deferral of the amount. Income tax 
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the 
time of the donation. 

Legacies are recognised on receipt or otherwise if the Charity has been notified of an impending 
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is 
treated as a contingent asset. 

1.5 Resources expended 
Expenditure is recognised on an accruals basis when incurred. It is reported in the Statement of Financial 
Activities as follows: 

Direct Charitable Expenditure - these are costs incurred by the charity in the delivery of its activities and 
services for its beneficiaries. 

Support costs include other running costs and governance costs. These are incurred by the charity and 
are necessary to  
aid and support the running of the charity and are included within expenditure on charitable activities. 

All costs are allocated to charitable activities of the SOFA on a basis designed to reflect the use of the 
resource. 

Support Costs relating to a particular fund are allocated directly, others are apportioned on an appropriate 
basis when applicable. The charity has identified one direct charitable activity. 

1.6 Stocks 
Stocks  are stated at the lower of cost and  estimated selling price less costs to complete and sell . Cost 
comprises direct materials and, where applicable, direct labour costs and those overheads that have been 
incurred in bringing the  stocks  to their present location and condition.  Items held for distribution at no or 
nominal consideration are measured the lower of replacement cost and cost. 

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be 
incurred in marketing, selling and distribution. 

1.7 Cash and cash equivalents 
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are 
shown within borrowings in current liabilities. 
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1.8 Financial instruments 
The  Charity  has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.  

Financial instruments are recognised in the  Charity 's  balance sheet  when the  Charity  becomes party to 
the contractual provisions of the instrument. 

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, 
when there is a legally enforceable right to set off the recognised amounts and there is an intention to 
settle on a net basis or to realise the asset and settle the liability simultaneously. 

Basic financial assets 
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the 
effective interest method unless the arrangement constitutes a financing transaction, where the 
transaction is measured at the present value of the future receipts discounted at a market rate of interest. 
Financial assets classified as receivable within one year are not amortised. 

Basic financial liabilities 
Basic financial liabilities, including creditors  and  bank loans are initially recognised at transaction price 
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the 
present value of the future p aymen ts discounted at a market rate of interest. Financial liabilities 
classified as payable within one year are not amortised. 

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method. 

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary 
course of  operations  from suppliers. Amounts payable are classified as current liabilities if payment is 
due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are 
recognised initially at transaction price and subsequently measured at amortised cost using the effective 
interest method. 

Derecognition of financial liabilities 
Financial liabilities are derecognised when the  Charity ’s contractual obligations expire or are discharged 
or cancelled. 

1.9 Employee benefits 
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services 
are received. 

Termination benefits are recognised immediately as an expense when the  Charity  is demonstrably 
committed to terminate the employment of an employee or to provide termination benefits. 

1.10 Retirement benefits 
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due. 
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2 Critical accounting estimates and judgements 

In the application of the Charity’s accounting policies, the Trustees are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily 
apparent from other sources. The estimates and associated assumptions are based on historical 
experience and other factors that are considered to be relevant. Actual results may differ from these 
estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only 
that period, or in the period of the revision and future periods where the revision affects both current and 
future periods. 

3 Voluntary income 

Unrestricte
d 

Total 

funds 

2021 2020 
£ £ 

Gifts 2,000 (2) 
Other Govt. grants 103,495 - 
Subscriptions 160,329 251,931 
Competitions 480 975 

266,304 252,904 

4 Activities for generating funds 

2021 2020 
£ £ 

Shop income - 781 
Children Parties 7,070 21,775 
Softplay 7,120 8,238 
Holiday gym 7,692 6,443 
Sale of clothing 1,016 - 

22,898 37,237 
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5 Other income 

Unrestricte
d 

Total 

funds 

2021 2020 
£ £ 

Other income 124,150 - 

6 Raising funds 

Unrestricted Total 
funds 

2021 2020 
£ £ 

Fundraising trading: cost of goods sold and other costs 
Opening stock 5,412 5,412 
Purchases of Clothing & Badges 179 3,372 
Purchase of Snacks for Resale 269 449 
Gym Hire 57,960 53,238 
Closing stock (1,610) (5,412) 

62,210 57,059 

7 Charitable activities 

2021 2020 
£ £ 

Staff costs 170,698 193,968 

Share of support costs (see note 8) 42,020 41,909 
Share of governance costs (see note 8) 1,928 972 

214,646 236,849 
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8 Support costs 
Support 

costs 
Governance 

costs 
2021 2020 

£ £ £ £ 

Rates and water 1,411 - 1,411 2,720 
BG Insurance 16,121 - 16,121 16,328 
Light and heat 9,177 - 9,177 9,092 
Telephone 988 - 988 983 
Postage and stationery 530 - 530 571 
Sundries 395 - 395 357 
Computer and website costs 1,430 - 1,430 1,883 
Bank charges 123 - 123 526 
Equipment 7,929 - 7,929 3,848 
Repairs and renewals 3,916 - 3,916 5,601 

Accountancy - 1,928 1,928 972 

42,020 1,928 43,948 42,881 

Analysed between 
Charitable activities 42,020 1,928 43,948 42,881 

Governance costs includes payments to the independent examiners of £1,200 (2020- £972) for 
independent examination fees. 

9 Trustees 

None of the Trustees (or any persons connected with them) received any remuneration or benefits from 
the Charity during the year. 
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10 Employees 

Number of employees 
The average monthly number of employees during the year was: 

2021 2020 
Number Number 

10 11 

Employment costs 2021 2020 
£ £ 

Wages and salaries 160,908 182,070 
Social security costs 8,282 - 
Other pension costs 1,508 11,898 

170,698 193,968 

11 Stocks 
2021 2020 

£ £ 

Finished goods and goods for resale 1,610 5,412 

12 Debtors 
2021 2020 

Amounts falling due within one year: £ £ 

Trade debtors - 634 

13 Creditors: amounts falling due within one year 
2021 2020 

£ £ 

Other taxation and social security 3,545 - 
Trade creditors - 1 
Other creditors 1,361 600 
Accruals and deferred income 1,200 - 

6,106 601 
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14 Unrestricted funds 
Movement in funds 

Balance at 
1 September 

2020 

Incoming 
resources 

Resources 
expended 

Balance at 
31 August 2021 

£ £ £ £ 

General funds 25,030 413,352 (276,856) 161,526 

25,030 413,352 (276,856) 161,526 

15 Related party transactions 

There were no disclosable related party transactions during the year (2020   - none) . 
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