




















THE FEDERATED FOUNDATION 

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE FEDERATED FOUNDATION 
(CONTINUED) 

Use of our report 

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities 
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the 
charity's trustees those matters we are required to state to them in an Auditors' Report and for no other purpose. 
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity 
and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed. 

Atex cagte 

Warrener Stewart 
Chartered Accountants 
Harwood House 

43 Harwood Road 
London 
SW64QP 

Date: 

Warrener Stewart are eligible to act as auditors in terms of section 1212 of the Companies Act 2006. 
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