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THE EASTERN TIIARSPORT COLLECTION SOCIETY

The Trurdees present Nudr anrwal report toyHher wkh the Nnendal ebdrunents of the Ths Eadem Transport

Crdlecgon Sordety for the year 1 May 2022 to 30 Aprg 2023.

The crgankraNon was grsnled chsNstse shee on 4th Deoember 1884.

Objectives and cthhvWes

a. Polkdss and ojectStvss

The object of the chsrky ls tc sdvrmr» public ~by squiring and restoring a mobNe cogecdcn of hkacric

public trsnspcrt vehicles (busee) and to erdablish facNINes for thek public exhlbNon.

In srddng objecNves and planning for acdvidee, the Truskres have given due conslderstkrn to general guidance

publhhed by 5» Charity Commhslon rekrgng io public benefit, inrdudlng the guidance Public benefit: running s
charity (PB2)'.

b. ActhrtHes udeetalann to achieve objscgves

The Statement of Flnandsl Acdviges for the year ls set out on page 8 of the Nnandel skdsrnenta

A summery of the grendel resuks and Ihe work of the cherNy is set out below. The surplus for the year ls

214,349 (2022: E4,388), giving total funda canled forward of f141,700 (2022 (rssbded): f127,381).

Achievements and psrtbnnance

s. NNsln achlsvemnts of ths ChsrEy

Tide hss been s sucoeseM year for the charity, wNh a number of dsvdopmsends wtdch have ens5ed us to plan

effecdvrdy for the future. The most importsnt of 8»ee hss been the locrding of new premk»s to house our

crdlecdcn of vehldee. ANer 30 years in rented premises in Attlebcrough, 0» bustees were made aware that the

farm on which our rerded hams srs skustsd s»s to be vacated and demrdhhed in the medium tenn to make

wsy for a large housing dsvrdopmenL As prevkrurdy noted, over the pest three years aNemathre premkree wwe

sought, a task which wss not easy given 0» demand for commerdel premk»e In the ems.

Hotwllhrdsncpng Ns, we were dsNghted to be offered s twenty year lease of pmmkres at Hellesdon, owned by

anclher local charity. These sm ideally loaded doser to Ncrv4ch and offer s slgnlNcsnt Increase in useable

space for vehldes. Thanks to a large donadon by s member, we have been rHHs to refit the specs so that it is

beger $JNed Io our needs snd brdh wortdng specs and facNI5es for membsm sle tc be grsauy enhanced.

Building work hes been slightly delayed but we rve hoping to have the space available for use from March

2024. The move fmm AINeborough kr to be rdaged over several weaks end ws hope to be fully In sNu in 0»
summer of 2024.

On the vshlde front N»re hare also been s number of developments. Work has con5nued on LKH 341 snd Ns

refurtdshed engine ie ready for instrdkrNon. Work hss ccnunusd In the cab area to enable this to happen.

Further work hss been undetalum on RS888 and it kr to be hoped that she can return to the med in 2024. LXD

Res engine »calved s good deal of atkmtkm in 2023 but It subeeque5y became apparent that a full rebuild

wes required end so the engine wes despatched lo Roger Burdsg snd his k»m for that work to be done In late

2023.
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'TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2023

Aohlevsnsents snd performmrce (congnusd)

whilst we warn saddened by dw tnqpc early loss cf member Dave Hakrs In 2022, we were very pleased to be

able to acquire one of the vehkfes we hsd saved for pmsenragon, the former ECOC's Srtskd LH 537, s bus

displayed et gte Commercial Motor Show in 1072. the bushurs took the view that as much mechanical work as

was necsssey was undertaken befom it nrtumed to the msd, snd accongngly the aervkres of David Machsys

were engaged to give It a complete mecheidcel and ekrcblcrd overhaul befom dts bus kr mpslnted, floor

covertng and Interior ceigng panels replaced and ils cards legg«L Ttds work ls ongoing.

Member Nkhokur Pike has nrmr purchasd former Eashm Coun5es LFS 54, vddch has been in pnmervedon for

many yearn after use as a caravan. Roger Surdstfs tean is now busy undertsNng a full nsloradon of it end It

is Io be hoped gud this will be compkds by the end of the cakmder year 2024. Once compltdsd, NNk hss

Idndly agreed to dorado It to the Sockrty snd to be responsible fcr gs upkeep. Onoe it ls complebsd. Srislol L0G

LL718 wgl go to Roger for the work on the msr bodywork to be undelbden.

During the year the eodsly kept LS 780 on the med and a number of evenls warn sgsnded. We sre con«deus

that ths vehkde has been the Sodety's sbdwsrt in gm newt past end am locMng forward to the time when cur

other veMdes can take some of the load; It akro requires a fuh Irdsrtor mfurbkdvnsm. MesnwhNe we condnue to

tdors VR31, the famer Greet Ysrmculh vehkfe whrfh Is reedy for restondkm when the dme comes

As mengoned ~prior to signing the kmse of the new Hegesdon premleee. Ihe busbies determined to

fam e new Chargabh Incorlrondsd Orgsnlsagon as the legal vehkde to amer Into the new lease. Ttds wes

undellsum In 0» summer of 2023, ager Ihe drds cf these accourds but It should be noted durt It le planned lo

transfer the en5m business cf the Eastern Trsrwport Calle@km Sodely to the new CIO in the early pert of 2024.

It is the ekn of the chargy lo maintah unrerdrlchsd funds vddch sm fms reserves of gts charity at a level which

«pedes to appwxinudsly eighteen mondwr urverdrtded etpenddNunh exctudlng rsskmrgcn costs. Eased on

Iheee Snendal ekttemerds, this would be al s level of appnsdmslsly 213.773. This provides uffkfecnt funda to

cover admlniskadon snd mrdntenance of the Sockrtyb veMdea

The flnanckd statements to 30 Aprg 2023 record taverdrtcktd resenrss cf 220,744 tgtggb 25,051).

Sbucture, governance and management

~.Consgtugon

The Eastern Trsnsport cogecgon sodely Is s isgkaenm charity, number 200080, snd le eet up under s

constitudon.

At the date of tdgnlng, the tnad«m have formed a new CIO, The Eastern Trsnsport Collection (charity number

1203025) end Intend lo transfer ag op«atlons, aeeels and IlabHNes scram to the new sngty. Recce eee note

1.2 fcr delslla

b. Methods of sppolnbnent or elecSon of Trusfees

Ths maitsgtdttgrtt df gtg Charity N gte IeepoINlb55y of the Trustees who aie tdected end cocpl80 under gur

tenne of the consgtugon.



TRUSTEES' REPORT (CONllNUED)

FOR THE YEAR ENDED 20 APRIL 252$

c.Risk management

The kustees oongnue to examine the ma)or strategic buslnem and opendkeal risks wlgun Nre charity and

congrm that Ihe systems eshbllehed and regukrr reports help to nxluoe and egmlmde these rkrks.~of Truelaes' reeponslbflgtes

The Trustees rse responsible for preparing the Trustees' mport and the Nnandal statements In accordance wkh

sppgcstde law and UnNsd lgngdom Accoungng tandaerds (Ungsd tgngdom Genaregy Acaephb Accounting

Pracgoe).

The lsw epplkxr5e to cherNes In England 4 Wrdes requlms the Trustees to prepare Nnandsl ~for

each flnandal year whhh give s true and frdr view of Oe shds of affairs of tha Charity and of Ns Incoming

msources and spplkxtgon of resouroes, lnducNng Ns income snd expendhure, for that pedod. In pmpsring these

flnandal ststemenh, Nxr Trustees ars required to:

~ select suitable aocmxlgng pogchxr and IINNl rqquy Nrem corlslstsnllg

~ observe Nre megrods and principles of the Cherlges SORP (FRS 102);

~ make tudgmenls and accoungng eagmates that are reasxrabhr and prudent

~ suds whether appgcable UK AccrxxNng Standout (FRS 102) have bean fogowed, subject to any

malarial departures disdosed and «xplelned In the Nnandsl etstsmenbc

~ prepare the finsndal statements on the going concern bash urdese it Is Inspproprkde Io presume that Oe

Chsrky wgl congnue in buckaroo.

The Trustees as eapcnns55e for Iseping adequate accoundng records Nwt sre sufgchxrt to show and explain

the Charity's Irsnsectbns snd dkrctoee wNh reasons5e accuracy at eny Nme the Nnarxdal poeNon of the Charity

and enable them to ensum Nud the ftnanckd shdemerss comply wNh the CharNes Act 2011, the Charity

(Accounls end Reports) Regulegons 2005 and the provtskes of the Trust deed. They are also responsible for

safeguarding Nur assets of the CharNy end hence for taking aeoeuebls slaps for Nut prevendon snd dehcgon

of fraud and other irregulsrigea

Approved by order of the membem of the board of Trustees snd signed on their behalf by:

QSEseVgtgrm L,(
V i(.4
('fat~zq



EIDEPENDEHT EXAIIEIERS REPORT

FOR THE YEAR BIDED 35 APRIL 2523

Independent eamnlnefs report to the Trustees of The Eastern Tmnsport collection Eordsbr

fNa~
I report to the charity Trustees on my axtuninagon of the accourds of the Charity for Ihe year ended 30 April

2023.

This report is made edely to the charibfe Trustees, ae s body, in accordance whh Part 4 of the Charfges~and Reporls) Regukdkms 200IL My work hes been underteen eo that I might state to the charily'e

Trustees those nrem I em required Io ebds Io gxxn in sn Independent examine% report snd ibr no ogwr

purpose. To the fupeet «dent permiaed by law, I do not accept or assume rssponelbflty lo anyone oawr then

Oe chemy and the hesriytr Trustees as s body, for my work or for this report

ResponslbEBes and beets of report

As the Trustees of gxr Wuulty ycu are rseponeltNe for the preperetkm of gut accounts in accordance whh the

rsqWmmsrae of Oe Chertgee Act 2011 (the 2011Acf).

I report In nape' of my examinagon of the Charges accounls cenied ord under eecgon 145 of the 2011 Act

and in cenylng out my sxwnkxNon I have fdkxwed lhe applkeble Dkscgons given by the Charity Commission

under eectke 145(5Xb) of the 2011 Act.

I have completed my examlnagcn. I ccnfkm that no rwNsrs have come Io my sgsngon in onnecgcn wgh grs

exsmlwNon giving me cause lo bedsve ttud in any rnetelsl respect:

1. scccurNng records wars not kept in respect of the Charity as reqWred by eecfion 130of the 2011 Act; or

2. Ihe accounts do not accent whh those rsccnhx or

3. the eccounls do not comply whh the appgceble requirements concerning Se form snd content of

accounts eet out in the Chariges (Accounts and Reports) Rsgulagons 2008 other then any requirement

gert gxr aooounls ghre s 'kue and fair' vhrw widch ls not s rruNsr cnekhuesd as part of an independent

examina5on.

I hare no concerns snd have come across no other msgsrs in~with the «xsmlnedon to wNch

sttenucn ehoukl be drawn in this report in ader to enable a proper usdststxwgng of the socounls to be

reached.

Giles Kerkham FCA OChA

Larldng Gowen LLP

Chsrhusd Accountants
1st Floor, Prospect House
Rouen Reed
Norwich, NR1 1RE



THE EASTERN TRANSPORT COLLECTION SOCIETY

8TATENENT OF FINANCIAL CTTIIITIES

FOR THE YEAR ENDED $0 APRIL 282$

Income from:

Donagons and legades

haartabble acsv Res

Olher income

25,050

7,0$$
E286

Total
funds

202$
8

25,050

7,0$$

2~

As rssarfed
Totrd

foods
2022

f

8,788

7,214

4,800

Total Income

Expenditure on:
haaritrdde ac0vi6es

20,050 18,404

Total expsndltum

Nst movement In funds
14$4$4,308

Reconcghdton of funds:

Total funds brought fonusrd

Net movement in funds

127+51
18,$40

f22053
4,308

Total funds canted fcrvmrd 141,780 181,700 127,351

Opening funds have been restated due to a change of accoungng pogcy for heritage assrds to cony them at

their fair value. See nots 12 for mom dele5. Compare8vee have been resbded.

The Ststnsnent of fnenchhI acgvEes inrfudes ag Sabre and losses woognlad In the year.

The notes on pages 8 lo 16 form prat of these gnandsl ~.
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TIIE EASTERR TIIARSPCRT COLLECTeR SOC4ETV

SAUNCE SHEET
AS AT 30 APRIL 2023

Fbted assets

Tangible assets

Vintage buses

1,500

111~
112,050

1,600
100,000

f01,5N

Debtors

Cash st bank and In hand

10 500

25,861

CreSwa amounts fe8ing due within one

Itst Currant asssta

Total net assets

11 P,012)

20,744

141,7N

(NO)

25,85f

127,351

Charity funds

Uneedreted funds

Total funds

13 141,700

141,TN

127,351

127,361

The flnanchl sbttsments wee approved and~for issue by the Trustees and signed on their behalf by:

Islehael Flynn

The notes on pages 8 lo 15form part of these Snandal ~.



NOTES TO THE FINANISAL STATEMENT8

FOR THE YEAR ENOEO 25 APRIL 2522

1. Accoungng polhhs

1.1 8asls of prepamgon of flnsndal slahmenla

The finsndal ~have been prepared in accord«rce whh the Charlgee SORP (FRS 102)-

Accoundng snd Repargng by CherNerc Shhmed of Recammended Pmcgae appliable to cherNee

preparing their accounts in accordance wgh the Flnandsl Repargng Shndard appliable In the UK

and Republh of lmhnd (FRS 102) (egecdve 1 January 2015). the Flnandal Reporting Standanl

appfcsble in the UK and Repubgc af Indand (FRS 102) snd 5» CharNes Act 2011.

The Esehrn Transport Cdledkm Sodely meets the degnNon of a publh benefit endiy under FR8

102. Aseeh snd SsNINee are inNagy ~ at Idtatbtcel coat or trsnsscdon value unlace

atherwlee shied In the rehvard acooungng pdhy.

As dehged in the nnshrxf Report, 5» Trust«» inhnd to transfer 5» acfvldes, assets snd

llsbgiges of The Eschm Tnmeport Cogecdan Sodety to a new CIO, The Eastern Transport

Cdlecdon (Cher Sy Number 1202825). heerefale 5»r» accounts sre pmpsred on a bash alber than

going concern. The ectivNes wgl candor» in the new chargy snd th«e «e no adjuetmenh to

sccaungng pdides or numb«s as s meuS af Sds transfer.

1.5 Income

AS Income is recognised once 5» Ch«lty hae «digement to 5» Incame, It ls pmbable 5»t Ihe

income wN be mcelved and the amount of income receivable can be measured ndiably.

No amarmh «e induded In the Snendal ~for senrhes donated by vdunteers as this

value cannot be quenlNed.

1A Expenditure

Expendltwe h naognhhd once thee is a legal or cawlruc&e obggsgon ta transfer ecanamh

benegt to s third p«ty, it ie probable that a transfer af econamh beneNe wgl be requlnxl in

etgemwnarrt and 5» amaunt af the obggs5on cen be meseund mgsdy. Expenditure is daeegied by

adivlty. The cash af each acgvtty are made up af 5» tohl of direct cosh snd shared costs,

induding nrppart cash involved in underhklng each acgvgy.

Expendgure on chergabh acgv Neo is Incuned on dbecgy underhhng 5» ecev lees whkh furlher Sre

Chartbrs abesdres, se wef ae any~support caetL

All expendlhre ls inclusive af Inecovemble VAT.

1$ Tangible fhed assets and dspreclagon

Tangible Sxed aeseh «e inlgagy mcagnhed at caeL Afler mcagnNan, under the cast model,

hnggrle Sxed aeeeh «e measured st cost lese accumulated depredsgcn snd any accumulated

impairment laeeeL AS cosh Incurred to bdng a tangible fhed asset into Ss Intended warldng

condNon shaN be Induded In the n~mn»nt of cael.
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Ntyf ESTO THE FIMARCBIL STATEIIENTS

FOR THE YEAR ENDED $0 APRIL 2$N

1. Acooungng pogtdes (condoned)

1.S Tangible Bxed sess» and depr«daBon (congnusd)

Given the value of the frsehoN property wkhln Bxed aa«ds, it hss been deemed appropriste by Ihe

trustees that no deprsdadon le Io be charged.

Vintage Buses «a lxdd as herkage sees@ ln accordance with the BORP. These «xxrts «e not

amorOa«L however an annual Impairment review Is carried ouL If an Indksdon of impairment

exkaa, the recoversbkr amount cf O» eeet is determined to ba the higher of ks fair value lees coeur

to sell and its value in uae.

1.7 Cash at bank and In hand

Cash st bank and In hend indudes cash and ahort~ higMy liquid Inveeknenh wkh a short

maturky of thrt» monl» or less fern O» date of aoquisNon or opening of the deposit cr altar
account.

1.1 tjablgdes snd prov&one

UabIINes «s cogonaed d when there Is an oblkprgon st O» Balance sheet deke es s reeuk of s past

event, it ls probable O»t s bsnsfar of econom» benefit will be mqulnxl In aeleemet, and the

amount of O» esNement csn be «Nlmstad reliably.

UsbNNee ars~at Our amount Ourt Oe Cherky srakd pates it will pay to aetOe the debt or

the amount it hee received as advanced psymenls for the goods or aervkx» It must provide.

LS Flnanckd Inslnanenls

The Charity only hss Onanckd assets snd Onandel liabillgss of e Idnd that qualify es bade flnsndsl

inckuments. Bash fir»nckd inskumenh «s in5sHy ~ at ransack value end

subsequengy measured at their eeNement value wkh the exoepgon of bank loans wldch ars

au~y measured at amorgaed cost using the elfscove Intwect meoxrd.

1.10 Fund aocoungng

Oen«sl funds are unacikted funds wmch «a svaka5e for um st O» diecnNon of ihe Truclaeo in

rurtheranoe or the general cblecavee or the charky snd wmch have not been deelgnsh for oNer

purpoeeL



NOTES TO THE FINANQAL STATEIENTS
FOR THE YENt ENDED 30AFtEL 202S

Total Total
funds funds

2003 2022
f f

25,050 2$,0$0 8,780

8,708

Unrsatrfctad
funds

2023

Subecrtp$one

Other income

Bank Interest

Gilt aid daim

Fundraielng

2,132
705

24

4,172

2,132
705
24

4,172

3,724

2,820
1

7,033 7,03S T,214

Total 2022
7,214 T.214

4. Other Incoming meources

Unassisted
funds

2023
0

Total
funds

2023f

Total
fonda
2022f

Rental income 2,925 2,025 4,800

Total 2022
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NOTES TO THE FINANCIAL STATEONEITS

FOR THE YEAR ENDED 30 AFIEL 2823

Rents paid

Ught & hest

Inwrance

Vehlde mainbmance

Independent exsmlnem fees

Admlniebsaon

Repairs to equipment

Other crxds

ILNO

287
888

ILN2

2,730
1~

122
ON

0,000
f83
N7

4,440
330

1,4N
3,M2

66666 66,666

8. Independent examlnsru renamaraEon

Fees payable to the Charlife independent examiner for the independent

exsmlnegon of the heettytr annual accounts

'7. Trustees' ranwnsra5on end expenses

During the year, no Tnxdase received any remunaragon oroNer benegts f2022-8VCJ.

During ths year ended 30Aprg 2023, no Trustee expenses have been Incunad f2022- SVIQ.

Donedons have bean received from 3 trustees tcbtEng 8145 f2022- RNIL)
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDEO $0 APRIL 2023

L Tanglbkr Ibred assets

1,500

1,500

1,500

Canylng value at 1 May 2022 (as prekwsly stated)

Prior year adjusbnsnt

Carrying value at 1 Msy 2022 (as restated)

Addtgons

3,500

06,500
100,000
11~

111,456

The vslusgon of the hergage assekr has been assess% as reptacentent cost. The prior year ad]usansnt

rsgects this change in acewngng policy. Sse nots 12.

Page 12



NOTES TO THE FINANCIAL STATHRMTS
FOR THE YEAR ENDED 30APRIL 2022

10. Debtors

Due within one year

Tisde debtors

11. CmdSora: Amounts faglng due wNhln one year

2022 2022
2 2

2,512 500

12. Prior year argusbnent

Far these ~ there has been a change in aceoun$0 polky regarding the canylng value of

vlnlage buses, changing fram a hbrbstcN aost bade to fair value. Opening reserves and value af buses

have uplifted by 255,500 (nate 9).The trustees camdder aurt dere Is no mahsrial change in value In the

vintage buses in eNher the aurora year or prevknrs.
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NOTES TO THE F)NINCNL STATHRNTS
FOR THE YEAR ENDED $8 AFR)L 282$

1$. Sleement ot funds

Unrmtrlotsd funds

General Funds

Salence at
$8 Aprg

Income fbrtmndttum 282$
5 8

SS,NS P0,4%) 1',7N

taamsenrt of funds - prior year

Sstence et
1 Ney 2021

As restated
Getrur Sslance et

trrccme Erperrd5rea (Losses) 30Apr8 2022
f f f f

Unste¹ctsd tends

General Funds 28,453 20,802 (18,404) 98,500 127,351

Tangible (bred aeeete

Vintage buses

Creditors due wltbtn one year

Unms¹iotsd
funds

2823
E

1,500
111,458

32,358
(3,812)

Total
funda

282$
8

1,588
111A58

($,812)

141,700 141,788
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NOTES TO THE FINANCIAL STATEIIENTS
FOR THE YEAR ENDED 30APRIL 2025

14. Analysis or net assets between thuds Ioonlnuedl

Analysis of net assets bebseen tttnds - Prior year

Tangible fixed tuuxns

Vintage buses

Ountxd assets
Credibxs due wNhln one year

Vnrasefdad Toad
Ibnds funds
2022 2022

f f
1,500 1,500

100,000 100,000
2tt351 25,351

(500) (500j

127,351 127,351
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