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THE BROYST FOUNDATION
England & Wales · Charity number 290525

Details

Other names THE MOONEY FAMILY FOUNDATION

Status Registered

Legal form Trust

Registered 1984-11-12

Register View on the Charity Commission register

Contact

Address First Floor
Chilworth Point
1 Chilworth Road
Southampton
SO16 7JQ

Phone 02380211088

Email southampton@rothmansllp.com

Activities

Objects: 1. THE RELIEF OF SICKNESS AND PRESERVATION AND PROTECTION OF GOOD HEALTH
FO THE PUBLIC BENEFIT WITHIN THE UNITED KINGDOM AND OVERSEAS IN SUCH MANNER OR BY
SUCH MEANS AS THE TRUSTEES IN THEIR ABSOLUTE DISCRETION THINK FIT.2. THE
ADVANCEMENT OF EDUCATION FOR THE PUBLIC BENEFIT WITHIN THE UNITED KINGDOM AND
OVERSEAS IN SUCH MANNER OR BY SUCH MEANS AS THE TRUSTEES IN THEIR ABSOLUTE
DISCRETION THINK FIT.

Activities: RELIEF OF SICKNESS AND PRESERVATION AND PROTECTION OF GOOD HEALTH,
TOGETHER WITH THE ADVANCEMENT OF EDUCATION, FOR THE PUBLIC BENEFIT WITHIN THE UK
AND OVERSEAS.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: Education/training, The Advancement Of Health Or Saving Of Lives

• Who: Other Defined Groups

https://opencharities.uk/ew/290525
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=290525
mailto:southampton@rothmansllp.com
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Geography

• Area of benefit: SEE OBJECTS

• Hampshire

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £116,757 £133,366 - -

2023-12-31 £100,898 £129,107 - -

2022-12-31 £85,663 £134,084 - -

2021-12-31 £131,539 £131,046 - -

2020-12-31 £84,068 £146,241 - -

Trustees

Name Role Appointed

CAROLYN SUSAN COX

Lisa Anne Marie Brora 2021-08-12

RICHARD DAVID LEWIS SHOWAN

https://opencharities.uk/ew/290525
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YEAR ENDED 91 DESEasg ER 2222

CHARITABLE STJJIIS
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THE EROYNT FOUHOATIOIN

TRLATEEIF REPORT

FOR THE YEAR EIN2EO 21 OECESHIER gg22

The Tnutaaa txavant hair raparl and the erkaunta far Iha year ended 3t DeCember 2022. Thaaa Oauply axgi Cunant ~
macle and Nm Charily's govvnang dorxaaonb.

During Nta yacc wa were saddened by Nra death of Mr V Laird. Tagathar wgh hie wife, he had been e very longstanding Trustee
af the reurriiy and hie knowledge end wl edam, log ether wih his klndnast end bran our. wilL ba gruelly miaaad by Ilia coninuing
Truttaas.

BTIEICTURE AHO BOVEllHAHGE

The lboyst Forardegon wae canatibrted by a Trust Oaed daard I 6 October Ig tat as The 6k' nay Fmnlly Foun dad crt. T ha name
wes dian gad to The Brayi pounds san oa 6 sun a i gtt6

At Iho st arl of the year under Ia view, tha charity owned tgg gr of tha tearrva in P L BP~ Limibrd, a company of which hi
V Laird (decaeaad) and Ma C S Oox were direcscre. P L B Praperbae Limited was dissolved on 1g Apdt 2022 al4a having

dlstibuted Ns reserves as a ane off dividend to Iba Charily.

Tna Truakata nisei mgukiny Iliraughaat Iha yaer to diarxuadvrritabla acivttiaa and ro dal banrb. and caruiuda on eny
aigniicant maes ra ariSing br pie rmln9 the FCuade san'S danagana far lha year, iha Troetaac give areral Con aid aragon la all

nrquasts received for danagcrrc. end aavava them in acccrdmma with Nre rhersy'a ~end the Cornmleekrrya guldwtce
on pubic txaregt.

APPOEITEKHT AHO TRAIIE HB OF TfgjST EBB

The power tc appourt naw Trustaea is vested in iba existing or ccrdfnuing Truatvue, wha carel'ally coneidar Iha Charay'e rwede
lcgagrar wilh Ihe mix of akiga required lo meet the professional ~ns of a Truslae. The Induction and Ireining of new
Tluateac tc alee Ovareaan dy axicling Or cmgnuing Tnartaaa.

OLIECllVES AHO ACTIVITI&

Tna Fauraataoa'S objatdvaa ware amarxtad on Id Mrs& 2D06 ta lhe relief af aloknaaa and plavenragan and pratadlrn Of gaad
haagh far the PubllC benegl Within lhe United Kingdala and Overawe@ m Cuob manner or by such maraar aa the Tnutaaa 'n heb
absolute dboralicn thnk fb The designated fend, The Reg Burns Foundation, ia to ba used far Ihe advanaamard of aduoaten
far the peblio banelll vilhin lhe iirited Kingdam end Ovetceaa tn such a mraarar ar by acrch means ae Ihe Truaiaae in their

absolute dbcrafian think At. The F~'s ohedtebto ealivlies usuagy tska Iha farm of ckrnagone lo cauaaa ar other chariiiaa
Sigried vilh Nte Objaoiuaa Ou5wad Above. Tn ta¹s lhoaa objectives Ihe Foundaiian H funded by lta stum an Inueetraenta,
through dlvktand Income end by Inlaraal ~In respect of funds haM an deposit,

FUEMC BEHEFIT

WhNS( renewing Nia Faundagan'a airiie, obiaclivaa and taanaarg futuro rwdvteaa. Ihe Truetaaa ~Canadar the Charity
Comer tralcn'a general guktanca on pubic banaig and ensure that Ihe Faundstktn'c ectivsiae ara in ~nca ugh Iha
chsrgabto objaofivaa. The revrritabta acgviTiaa urxtartakanby the Fauratedtw, bydarlr nature end the Imp~to Ihe acguliae
h eve made to many lives, era wl bi oui doubt un~ far ha benofd af Nra pubic.

ACHIEI/ETIEHTB AHO PERFORNIAteCE

During Nta yaru, Iha vataa of the chielly'a lixed asset i~ decrsmed from 23,829,029 lo 22,9$'F,DM. The Trusttam
avtivA maultca lha ~ca at lhe In~~la ocmparabto market information including Paar Graup Averages
and cwaraN invaabraad canr¹krna including global ovanls end economic sgtblllly. Whilst iha dedlna in value «us disap~
having given due conektamgon lo lha UK'e accrrornic Poa¹rm and global krvrxdrnant vclaiiity. Icgattw with the infcrmadon
obtained fmm tba charity'a arvavtmant parlfdb manager, Iha Trustees are of lha opinion that Iha Foldolkr has pavfomiads~ty and Ihara Is wc immadiela nood torfgnigcensy agar iia invrarbnant pogcy. Tha return made an Ihe Ciurgy's
invavtmenta during the year ender review, logelher wlgi the reserves braughl forward, have aradrlad tha Trustees la erartain Ihe
Ctavlty'e ectMliea end achieve its objargvae, increasing the lovel af danaiona made in iha year.

Page 2



THE BROYET FOUNDATION

TRUSTEES' MPORT (Cantlnrmd)

FOR TI% YEAR ENDED SI QEGEMBER2822

ACHIEVEHSNTS Akgy PERFORMARSE (Santtntmd)

Tna Paundaban haa Canhnusd Ia srqnrart The Dcakay Ssnchmry sk hrrarndge, the Ocunleee ktcuntballen I-IOSPloe Snd O4her

chestiee Crmneated with herutkXIPPSd Chbfren and Chadren wilh nan Cursor diaaacea, nhNSI Canfinw'ng ta sebum its sswslenas
la e wider range of people snd srgsnissbans.

FEIARCIAL REVIEW

Ths ~Icf psumrnrl Actnribss far the year shows e net dsgclt In funds of f490,881 (202 I, surplus af f280,409). which

has decreased Nts ~tad surplus af funds csvnsd fornax Ia f3.351,385 I202I. f3.781.708). The nst degab is primssly
snntsdxdrle la ths rsductian 'n vslus al the~rfiscusssd earlier In Srs reponL Income fram mvnslmsnls hss also reduced
flam fI21.590 br QI0,063, however, Included ushbr karsmmsnt incame in the prior year wss sane-alf return of f37,025 from

Ihs subekfisry PLB P~ Umbed natch sold lls shared aqusy In an Invaslmanl arapsrty snd cfislnbulsd ils profit la the
Chanty, Xrgaptsr ush a onsvcR sptxfisl dividend from Pennon Bmup PLC smaunbng ta 420,500. Taking Ihose anecrg hsms
Iraa nu:ausL cxxnpsrebts mveslmenl breams has actually ~by 2 t2,838 far Ihs year wader review snd Ihs Trustees
remain vigilanl In ensuring Ihe apfimsl rais af invssbnnnl return ie rudrbrvsd fcr Ihe Chsnfiy,

l3unng Ihs year. donsfians wsrs msds Ion variety al causes tn Nne wxh Ihs cnanlfs objtnds smaanfir0 Io f105,8QD f202I;
f I 08,805. A dsfirtt af f48 42L before ~t In investment uslusgan, wos ~al lhs year and (2021:gal) and
rssbictad funds, dss'Sptatsd far Ihe advancement af sducrdkm, smaunhd la fL0$5,005 f202t: R1.1%,746),

Given the strength al the chsrfiy's brdsncs sheet, Ihs Tmslses meal the aplnkrn that Ihe ctxuhy hss no gnmtcral uncaitainbas
regarding Ihe Chmgy'S llnanalel lull ~ lntastity Or Stably in aanfinua SS S gaing concern, dsspiln Ihs scarurmic unasnslnty sming
ss s result af asrrenl events in Ukraine snd gudusdons m lhe real value ol Btedlng.

RESERVES POUGY

The pasifian af the sech reserves is reviewed IX esdh Trustee meeting and Ihs reserves policy is~annunsy. The
Trueleee CanSSMr it prudent to raisins nnrimurn amount af cash resmvae equivalera la your yetue' prajaoted espanoture Wllh

lhs sbn af tsrgelbrg annual do nations af spixoxlmnklly 2 tggdNXI, al lhs sama lima ensuring Ihsl Ihe Ghsrsy'e dans tens am in~CS nsn Ihs Spsrfinc abjscts laid dawn m the~dar;umen1 The Trtnaxea oleo Cant khrr el aaCh Tnl Steac'
meeting whether any Caeh fSSSIVSS Sriestg in aXCaSS af Ihe minimum required in future cauld be moved inta athnv brveebnent
cppcrtuntgss, taking inta sccaunl lhe fgrerily's governing dacumerrt anti obfscavss, whesi aha maintnmng a Iieet of free
reeerVSS SulllClenl Ia aCaammadela any nd haa danagans that er'ne bsesesn Trustees' menliage. AS al 3I fleaembiu 2022, Ihe
cash hslrmcss emctsned IO f422, 0X, WhlCh IS SuMOnnt la meal Iha mirnhrun Smaunl.

AS deeartbed abaVe, Ihe Tnrmaee are Cmtfinuing tO aanasnbnle an suppcrdng Ihe relief af si Smees nnd preiennuian end
pratscfian al goad heahh ~nldr ihe sdvanoement af education. Ta msm Nts chanty's ahtscfivss, tne Trustees stuE
Oailllnua kl m view Srul manage Ills irwsslm ants al lhs Nasty snd meet regularly ta Carnldcr SN dmi agan laqua SIS rSCSIV Sd.

TIEISTEE8' RESPONSNELmEE FOR THE ACCOUNTS

Cherity Law requires the Trustees br prepare gnsrxdal stabsxsnts lhr sech financial yasr which shows Irws snd Isir view at fur
slats of alfalrs of Ihs charily snails linsncisl ncfivitiss fcr Ihst period In prepsrmg lhasa Srxmcbd stsbtmtmts, dur Iruslsss sre
requvetl bx

sskrct susnbkr saccunting palhiss end Ihsn apply Nrem rxxnhrlendy;
make judgsmerss end ssgmslss Ihst sm reasansble snd tnudsrrt
State wh sorer s~ aoo Wming Shmdarde and melomania af raCOm~ prathaa nSVS bass ~.Subjsrd

ta arly daPanura diuoksum and rcrptsmad in the linsncisl stubsnsrds; snd
prepare lhs finsncbrt s~ an the golng condom basis unbrss il ls inapproprtsm la pvssunw that the charity wiN

Carlgn tul in CPs lsfianal erdrae ace.



THE INKIYKT PDUIIoATtosi

TRVETE~ REPORT(Onnllneerff

FoR TIIE YEAR EIEIEO JI DErCEgsEER 2922

The Tf u Stan a ree faa sana tufa Inr keeping pnOFer acocnnbng reer&de erhloh dieoinas wflh reeacnafrfa aXuieoy at Serf dime the
grn cereal poaafnn nf the Chert ly end SO enable tham V enaure Ihel Iha frescoist Stehtnrente Cern frty with the Chrefriee Acl gtlt 1,
Iho Chrrrky tkrocremts snd Reports) Ragu45ona 2tt08, Chert lies SORP (FRS t02) end Ihe provisions of lha tnrsl deer, They are
akro ~te frr ~rding rhs esaere of drs Chsdly snd hence for taking raaeonatrte elope fer the ~n end
dNsrdton ol frered md other Inagrdsrides.

Srppfouad Oy tha Trustees on 9 9uet 2023

MsC8CDX
Trustee

MR R D L SHGINkht
Trustee



ffdyEPENIEMT EEANIISlpa REpfnqy

TO TIIE TRUSTEES OF THE BROtrdT FcttIMDATaata

I rsaorl on lhs saoatm» of tbs Trust ax the year ended 81 Deoersber 2022, wmch txs aek svi nn psym 5 ln 12.~msponearltdee Of&he In»lean end In~ eacmlrmr
Tlm~brer»as em ra apens lbta hr lbe pre parallon of Iha aocaunts, The chortle tnretorm oooeldor dsd en swR b AS
requlmd fer tHe yosr under ~ ten of d» Chen aaa Act 2ttt 1 tnhe Olsxlarm AsP) mxt a»t sn Independent oxsmlr»penh
nssdsd.

II bl my ~ty laI'

~ museum tho somunts under eocdon tetr ol Ihs I2»rltim Acb
~ to fodow the~Id' down In am general Oascdono yvsn by the ca»ray Omsmrtxdon (under eoctam 145IEjtb)

af the tawddrm Aer, snd
~ te etsla whedxx psraeulsr nxetem bSVS Cene

carny

~
Salle cdindspsndent sssmhnri» rspmt
sly sxembmdon wss confed oul ln accordance vrah tpxuxH Dlrscdmm g turn by dm Clsxtty Ccxsrnhcms. An sxama»aod
Indudm n rsvtmr sf dm scoounpnp rooonh heat by tha cdsstbr snd a~of am mxxsxrm ~udh those reocrds,
a rdao hxhrdss ~ion af sny un

trna

el
berne or tascfoeurm In tha mxxmnta, and eseatng sxplswtfane from lhs tmahx»~any such ~The pmusdurss undmtsimn du sot provtds se ets svtdcncs tl»l sos fd be rsquisd bt an eurdb

Snd nnresqu Onay na O pl lean IS given ac trr wtmhm ths srxxxsds prssmd s Tres snd fe Ir' vtevr Snd a» nrpect IS amltad IO deco
msdsrs ssl nut ln dm Stoonotnbersxr,

Ymx~ la m dnnm ta Ihe lsS Ihsl llm charity haa prepared the accounts ~~)ln~wah dm
ndvrsm vs ndon of dm Stero mera ol Recommended InacRe~to ctusktm pmpmitg ttmrr sacauule In~wah
Ihs Fbsmotsl ~E»lshxd eppacsbte ln dm UK sad IbrpuNc uf Indrmd 5-IIS ttt2I In ~oe co the~and
Iqapcrllng by Cf»riesI'~l af Reaommsrdod Pnvdim hen ad aa I Aprd 20M whhh h referred to In ms araern
regal a done acd Itas bosn wysatnm.

I fkktlloM Iaaf tats bas bash doss In onhr for Ihs mxxxmls ln pmvits s bvs end adr vlsw ln ~cowith cr K SenaldEr
ACCepted~Inlaofsm ~far rstnxfsm periods beg Inntna On ar Sacr 1 Jenuery ggt 5,

Independent sxsml sorer statement
In~with my sxsmine den, ns moiler hee same IO my attetdlcn:

(I) what yves nm rsatume bin enure In believe list 4. sny rnohrdei ~Ore cetparenenta,

~ lo asap econ»ding Hoards ll a~ wir means tao af ths Oh srifles Aob end
~ IO Preyam ~CCOuma WHCh eCCcud Wsb altl~nsmlds mid Omsotj watt dm Sacrxmang reterberneraa Of tbe

Aot hmm ma bsmt melt , cx

gj lo wit ldl, il my oplnlort, aaenlhn should bs rbswn it onhr tom»bra s paper ~ng or Ihs~to be
reached.

Iles(her Ct»en men FCA~Aocauntbqi
Chertan¹ AocountmtteToo~ lhmd

INaet Sussex
POtp SOpr



THE BRPYBT FOINIPATION

8TATEhKNT EK FINANCIAL ATTttrffIE8

FOR TI4E YEAft ENOKP 31 P404164442022

INCOflE ASN& ENDDIIINIMNTB FROM:

Investments

2622 2621
Vere rdricerd Restristsd Total Total

Funds Furrds
f 6 9

6 59,168 26.495 8$,863 131,539

TOTAL 59,168 26,405 85,663 131,539

EXPENDITIIRE ON:

Chsrittdds uolivVles 6 98,866 17.534 116,399 113,338

8 12,218 5,467 17,888 17,708

1 11,003 23,0IH 134,084 131,046

Nstgelns7 tlosses) ttn ihwstrnsrd 2 963.815) I IIB,I45) (381,960) 266,9'I0

Nsl murrunmrdin funds (315,730) (114,651) (430,581) 266,403

RsconciESIEttu ef funds
Tolal fUNdS bhtru9ht forward 2,812.020 'I, I09,746 3,781,766 &15,363

TOTAL FIINPrS CARRIED FORWAIE) 52.2~90 EI,085,095 63.351,365 63,781,766

Pege 6



THE BROYBT FOIIISIATIOft

BALAHCE 8I%ET

As AT 31 DEcENBER 2a22

RXED ASSETS

Invs 5IlNNls

TOTAL FIXED ASSETS

CIIRREHT ASSETS

Cash bi bank end bt band

LIAfRLmEB

2.931ASS

2021

4~6737

322ti,tt2S

CREDITORS; Arnavttts felling

aue wldtln one year

HET CURREIIT ASSETS O'I4 33S

TOTAL ASSETS

The funds af the ahsrity

Unrestroaxl Intarne tttnds

d inaams funds

'Ia

ttt
2396,2IN Z, B12,mtt

~I1 7

Theaea~wrseaabravedbylhe Truatsssan 9 ftutfttet 2023 snd signed an thttir behsll' by.

CG~
IAB c s txgx

Trustee

MR R D L BrfCIWAls

Tru tees

grege 2



THE RROYET POUNOATIOft

NOTES TO THE ACCOUNTS

FOR THE YEAR %WATS 81 OMEIIEEI% EIQ2

ACIX) UNTING POLICIES

Accosatgng Canwntlan

The tfisanaiai abthtmerde have been prapanvd ni aofosaanaf trttth Aooounllng erat Reporting by Chaririaa: Btetamatd af

Reocmmen dad Praufioa amicable to tees nuns pre pasing their aaaaunbt in eCCOrtUitoa us lb Ine Ffnanaiiei ~
Sfsrtdeid~in tyre Ctyc and~af ritsfsncf (Fftd fd2f~ I Anunry 2019)—(Chnnftaa m2frP (FRS
I tiglon, Ihe Fnttsnnbsf ~g 8!ncdard~in fhv Ltrf nod Repubfr".Of frsrhtrtd fFRS Itf2J end Iha Chart tice Ass 2411
and UK Generally Aaaaplad Aaacanbng pradice. The dnaruXN sielenasnts have been~under the hhuaricd anat

~on, saith Iha awxtpdon of Irsveebnents which wn esdudnd at market value.

The En ancisd sbsiemanto have been prepared to give n 'snse end fai' view and have departed fram the Chedfias tpcnsunls

nnd Reports) Rogsdntiane 20%f only lo Ihe aslant required ta prauide a 'tree old fair VXSVtr, Thif departure brut t~
the iatsvent version af Ihe SteNmsnt of ~mmwsded Pnscslcn applicnhla to cheri6ea psa pesfisg Iheir accounts

in accordance wilh the Fbsnncitd Rapaning ~ntfisrd eppactthN in the UK and Republic af Irsasnd (F4ISIIIS) rather dten dse

end Bsporitng by Chertllest Statssnant of ~nded Pracdce effective fram I Apcl 2ntfiwhiehhss since

been withdrawn

The Enenoad eletements ere presented 'm Ssnsfittg, which ia the Iuncsicnei csrmsncy of Ihe charity.

The amounts also comply with the Charity'e governing documents. The acacurda heva bean prepared art a going sxascwn

basic na the Innt»aa have no malnrisl settxtrtebtbss ehoul iha Charity's shelty to conan'.

Chnrdksa SORP Plnandat Reporting ~dssd I42 -Reduced Disclosure Etssmpdone

The charity hee susen sxhmntage af Ihe~dittctasute exemptions in preparing lhasa financsri statttsnenth ns
persrtht»d by FRS ID 2 'The patenciet Ratio ttesg Standard spphcsble In the VK end Republic of Irehn4 .

- the requirementa af Session 7 Sutinntent Of Caeh FIOWai

IllxNsdng Resources

AS Income ie recognised ance the chait ty haa wttithaaent la the Ncome, it is ptattabte assi Ihe Income wte be received nnd

Iha aincunl af inoarne raoeivehle ant bn meaaured rellatdy, Interact On funda held an de paaii N inctudnd sritnn ~la
and Ihe amount can he measured reliably by the shattsy; this ia normally upan nafiftcabon of Iha snlsrasi held cx payable by

Ihe honk. Dissdende we recafpsised coca Ihs dhtidsel has beets declared and no~ hss been recsvsad of 'the

dividend due. This Is rermagy upon nodltcstton by csn invwemans advisor af dre tfivfdend yield af the investment porilotfo. .

Resowcas Expanded

Expenditure ie accounted far an Sas ta'Cnsale baaing Snd Itae bean Ctaeepled ceder heading» Ihnt aggregate all costa relet»d

lo the cal»gary, Where cash canal bs AeAIy etaibuted ta~headings they heva bean elfocnbtd ta acfivglss on s
bade ~rts wish dsa uaa ai~krncaverablo VAT ie~ Io Ihe Slelemsrd af Fetsrtcisa Actistidan tsfwn

incuned acct is irsducM within Ihe expsndxura calegory ta which IC relates.

Fbcsd end Cunent Asset hswstments

Fixed Asatri bsvaesnwnta ara a form of basic financial infirumaat initially recognised al transsssslcn value erat eutntnquontfy

maaaured at Ihetr hair vsdua ss et Inn salerno sfteet dtdo using Ihe closing quasad market price. The elalensanl af Enenc'nd

aotiwfee includeo Ihener gains nrxf lcaaaa amsng anrnvelcnfiOn and diepaeele thraugitaul lha year. The Charity dace nat

pul apbane, destvnlivee Or Ofter Com pleX 4nanCIS I hebume ate AI ga in a and laaaaa whing fram fixed senal

bsveetmest ts sre leken to the ~ese of Fitarnxtd Acfivitias ne Ihey mise.



THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS (Cordinwdl

FOR THE TEAR ENDED 3T DECEMBER 2922

1 ACCOVNTEtf3 POUCKS (corxfnusdj

Fbred end Cuwant Anent Invssbnsnfa (contlnuadj

Raaaaad Paine Snd lOSSea On ibed Saael brveatmenta ere Oabsdated SS Ihe ralfarsnce ~salas proceeds and their

opening carrying value or lhss purchase vnara if aoquirsd Sobaarprant la tha firat day Of Iha ttnwtolal year. Vnreedaed

Paine and lcaaaa are Calotfl ~ lad aa lht dlgerenoa between the fair value el dre Fels snd snd heir carryng value. Raahtwd

snd txr~ srrsafmsnt gains rsrd lasses ara combined in ths Slstsmsnt of Financial Acfivilias.

Cunent Assai Investmsnis ocrnprbra aomprbxrs of savings with rm ariginsl maturity of moa than three nsxtihs but less
thrar caa year,

Ths Broysl Farsrdaaon is~ lo pass the teats as i aut M Paragraph I %hachis 6 Finance Act 2610 end Iwrefara li

manta Ihe deflaltkst Of a dxtrltebfe euet far Ut( bvsxna lax purpoass. Accordingly, the Charity is potentially exempt fmm

iaxstian in respect of income ar Cayaal gaina received Wffhm Oatagnnaa Oavarad by Pail IP Inccma Tax Aot 2007 Or

Baolen 25B Of Iha Tasaban Of Charffeable Oaine ACI 1982, k the ardent that such brooms ar grwrs sra rerphsd axoluaivcly

xr charitable purposes.

Fund Accounting

The Troeteee' dlscrebcn re unreftnctsd rapsrding ths porpcca Io which the orsasbrotsd furld Can ba used. Itaalnofad

funds csn only bs used farina advansamant Ofadusalian arul raaafxoh,

Sftptillcant Jtfdgavnants and Estimates

The tmaiaas beasvs there are na stgniftcen( judgements. esllmates and sssumpllans that may have I malarial efltrct on

iha trraparafian Of tna fstanolal Nalamanra far he year. The Fixed Aaeel Inxeatment within tha property ~ant
company wee srtd dunno Oxr year and sl other rnvastrrwnts srs listed brvssbnsnts

Ibrtatsd Purlieu

There hsva bean no rotated party banescdcne rn the year lhsi require diaclasrse.

2 REALISED AND UNREALISKD SARI f(iOSSKS) ON INVESTMENTS

Nots
Llnrsstrictsd

Funda

Res bi@ed

Funda

2922
Total

SI21
Total

Realised gsinfdccs) an invsclment (29rl93) (13,KB) fd2, 7()1) g,Id'

~dsrxaass) in value of Axed asset
lnvastrnants 3 (2$f,322) (If)a.937) (339.259) 256.16$

Realised and orueallsed gain I (losses) cn invasimsnia
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NOTES TO THE ACCOUNTS )Gent)need)

FOR THE YEAR ENDED 3'1 DECEEEBER 29ZZ

9 FIXED ASSET IHVESTlttERTS

The epR ai inversmeras between unresrrlc ted end rrettrlctred Brads lee ee tot) orre.

t)ere striated

f
Tale l

E

Essence et 1 January 2022
s

Ot spa eats
Rsvetardran

Hsl movamant In cash deposits

2,382,894
20B,032

(202,889)
r)294, 322)

~~242

997,165
95.165

(90995)
&104,93r&
~15

9,329,029
30'1,203

(299,894)
(339,269)

To)el as et 91 t)racembax 2022

The split af t)re inveeimsrrte between UK end Oversees ren se fadrnmr

Fixed interest eerxrrittee

Index it rated

Equirt as
lad )ssad socxr rid as~ t)apostle
Allsmeliva Investments

IJK

930.806

1.384,288

89, 186
161,154

Foreign

100,763

2022
Taint

451,589

292'I

Tacit

f
694,461

60, 166
1 81.154

123,299
164,999

879,878 2.264,166 2,39T,289

t-Essanrnl cast

CREDITOR: Amounts rtrrtttn9 due wiWin sere veer 2922
f

2921
f

Accrue)a

5 INYEBTNENT Esc(%%

Dividends —ettutdee IUK ead Non-UK)

Interest an cash depaerte

Unrestricted

Fund

f
56,699
3,638

Re ablated

Fund
f

24,911
1,584

2022
Tourt

Fund
f

80W1
5, 122

Tats
Find

f
I 27~7

421)2

Total es et 31 December 2922
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NOTBS TO TI% ACCONNTS (Cantlnuedj

FOR THE YEAR ENEEty 31 DBCBMEER 2822

6 CHARITABLE ACTIVITIES

Ocna5cna Bcpyad and
gavemsnce

caela
f

7,355
3,234

98,885
17,534

L9,087
24,27t

Funded fram unreaaicted funds

Funded fram raalnclad funds

The charily uededskee lte cheritaMe ndivities Through danelhns le clhar chanyaa and tsdlvatuele in furtherance al Ibr

chantatae sdlvteas.

2922 2021
Taint Tale l

7 ALLOGATION oF sUPPoRT AND BovERNAtacE coETE

4levernence Caela
Acnrunlancy 8 bochenenlng lace
Independent axeminralan fees
Praviaicn at Tiuald&s arid sdnntlstra&n

Itnla Ilr Iobtd

Fund

2,572
345

4,940

Racer I cted

Fund

925
I55

2, 151

2022
Taiet
Fund

E
3 Cliff

800
7,099

2021
Taint

Fund

E

3,EKI

500
2,983

Total ee et 31 13acamber 2522

8 INVESTMENT MINAQEMBNT IX)ETE

tnveslmenl menngamanl caste

Total se et 31 December 2II22

UnreelricM
Fund

f
f2418

WsViaM
Fund

E

5ra57

2022
Total
Fund

'IT,68$

2021
Tclal

Fund

8
17,755

8 TIEI8TEE8' REMUNERATION AND BENERTS

None oi Ihe Irualnee have been peid eny remmeregan ar received arry Ciher benegN fmn an amplarymant wilh the rdauity

Cr a related anNy, During Eta year, ana al Ihe Ir Catena Vdta reimbursed EI44 t2621: f55) daectly tn respect af trustee

meaang er47anfea.
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10 AFIAI.Ysls QF FUND AssETB Alt& LIABlJTKS

Fissd asset invssansnts

Curnrnt ssssls
Currant ti chit itres

2822
IJmaattiuts d

Fund
f

2,118,348
1 BI,3rt8

3822

Fund

BIS,TBT

Fixed asset Investments

Ctsranr assets
Crsranl ltsblllllss

2t821

Unrsstrseed
Fund

2

2,382,B84

232,83tr

~e74

2023
Rsa tdser d

Fund
E

937,185
236,107
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THE BROYST FOUNDATION

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2021

The Trustees present their report and the accounts for the year ended 31 December 2021. These comply with current statutory
requirements and the Charity's governing documents.

STRUCTURE AND GOVERNANCE

The Broyst Foundation was constituted by a Trust Deed dated 16 October 1984 as The Mooney Family Foundation. The name
was changed to The Broyst Foundation on 5 June 1986.

The charity owned 100'%%d of the shares in P L B Properties Limited, a company of which Mr V Laird and Ms C S Cox were
directors. P L B Properties Limited was dissolved on 19 April 2022 afier having distributed its reserves as a one off dividend to
the Charity.

The Trustees meet regularly throughout the year to discuss chariitable activities and to deliberate and conclude on any
significant matters arising. In planning the Foundation's donations for the year, the Trustees give equal consideration to all

requests received for donations, and assess them in accordance with the charity's objectives and the Commission's guidance
on public benefit.

APPOINTMENT AND TRAINING OF TRUSTEES

The power to appoint new Trustees is vested in the existing or continuing Trustees. The induction and training of new Trustees
is also overseen by existing or continuing Trustees.

OBJECTIVES AND ACTIVITIES

The Foundation's objectives were amended on 16 March 2006 to the relief of sickness and preservation and protection of good
health for the public benefit within the United Kingdom and Overseas in such manner or by such means as the Trustees in their
absolute discretion think fit. The designated fund, The Reg Burns Foundation, is to be used for the advancement of education
for the public benefit within the United Kingdom and Overseas in such a manner or by such means as the Trustees in their
absolute discretion think fit. The Foundation's charitable activities usually take the form of donations to causes or other charities
aligned with the objectives outlined above. 'To fulfill these objectives the Foundation is funded by its return on investments,
through dividend income and by interest received in respect of funds held on deposit.

PUBLIC BENEFIT

Whilst reviewing the Foundation's aims, objectives and planning future activiTies, the Trustees always consider the Charity
Commission's general guidance on public benefit and ensure that the Foundation's activities are in accordance with the
charitable objectives. The charitable activities undertaken by the Foundation, by their nature and the improvements the activities
have made to many lives, are without doubt undertaken for the benefit of the public.

ACHIEVEMENTS AND PERFORMANCE

During the year, the value of the charity's fixed asset investments increased from f3,050,680 to f3,320,029. The Trustees were
pleased that, despite the impact felt by the investment market at various times during the COVID-19 pandemic, the investment
porffolio had continued to grow in value and at the year end was 4.7'%%d higher than the value held at 31 December 2020 of
E3,171,274. Since the year end, given the global uncertainty, the values have fallen again to E2,953,547 at 30 June 2022. The
return made on the Charity's investments during the year under review, together with the reserves brought forward, have
enabled the Trustees to sustain the Foundation's activities and achieve its objectives, increasing the level of donations made in

the year.

The Trustees continued to use adapted management procedures in light of the COVID-19 pandemic, moving to online meeting
plafforms in order to ensure the charity's activities continued at their usual levels without the ability to meet in person. The
Foundation has continued to support The Donkey Sanctuary at Ivybridge, the Countess Mountbatten Hospice and other
charities connected with handicapped children and children with non-curable diseases, whilst continuing to extend its assistance
to a wider range of people and organisations.
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THE BROYST FOUNDATION

TRUSTEES' REPORT (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2021

FINANCIAL REVIEW

The Statement of Financial Activities for the year shows a net surplus in funds of 9266,403 (2020: net deficit of f163,990), which
has increased the accumulated surplus of funds carried forward to 63,781,766 (2020: 63,515,363). The net surplus arises from
an improved return on porffolio investments, together with a one-off return of 637,925 from the subsidiary PLB Properties
Limited which sold its shared equity in an investment property and distributed its profits to the Charity. Also included within the
portfolio return was a one-off special dividend from Pennon Group PLC amounting to F20,590.

During the year, donations were made to a variety of causes in line with the charity's objects amounting to 6106,855 (2020:
Pt 24,330.

A surplus of 6493, before investment gains was recorded at the year end (2020: deficit of 662,173) and restricted funds,
designated for the advancement of education, amounted to F1,169,746 (2020: 61,077,604).

Given the strength of the charity's balance sheet, the Trustees are of the opinion that the charity has no financial uncertainties
regarding the charity's financial sustainability or ability to continue as a going concern, despite the COVID-19 pandemic and the
economic uncertainty arising as a result of current events in Ukraine.

RESERVES POLICY

The position of the cash reserves is reviewed at each Trustee meeting and the reserves policy is reviewed annually. The
Trustees consider it prudent to retain a minimum amount of cash reserves equivalent to four years' projected expenditure. As at
31 December 2021, the cash balances amounted to &468,737 with a further 6111,190 held within the Charity's investment
portfolio, which is sufficient to meet the minimum amount.

The Trustees aim to make donations in line with historic levels prior to the pandemic arising, at the same time ensuring that the
Charity's donations are in accordance with the specific objects laid down in the governing document. The Trustees also
consider at each Trustees' meeting whether any cash reserves arising in excess of the minimum required in future could be
moved into other investment opportunities, taking into account the Charity's governing document and objectives, whilst also
maintaining a float of free reserves sufficient to accommodate any ad hoc donations that arise between Trustees' meetings.

PLANS FOR THE FUTURE

As described above, the Trustees are continuing to concentrate on supporting the relief of sickness and preservation and
protection of good health together with the advancement of education. To meet the charity's objectives, the Trustees shall
continue to review and manage the investments of the charity and meet regularly to consider afi donation requests received.

TRUSTEES' RESPONSIBILITIES FOR THE ACCOUNTS

Charity Law requires the Trustees to prepare financial statements for each financial year which show a true and fair view of the
state of affairs of the charity and its financial activities for that period. In preparing those financial statements, the trustees are
required to:

select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards and statements of recommended practice have been followed, subject
to any departure disclosed and explained in the financial statements; and
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will

continue in operational existence.
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THE BROYST FOUNDATION

TRUSTEES' REPORT (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2021

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the Charity and to enable them to ensure that the financial statements comply with the Charities Act 2011,
the Charity (Accounts and Reports) Regulations 2008, Charities SORP (FRS 102) and the provisions of the trust deed. They are
also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

APProved by the Trustees on. .24. .Augttab. .2022 and signed on their behalf by

MS C S COX
Trustee

MR V C LAIRD
Trustee

Page 4



INDEPENDENT EXAMINER'6 REPORT

TO THE TRUSTEES OF THE BROYST FOUNDATION

I report on the accounts of the Trust for the year ended 31 December 2021, which are set out on pages 5 to 12.

Respective responsibilities of the trustees and independent examiner
The charity's trustees are responsible for the preparation of the accounts. The charity's trustees consider that an audit is not

required for this year under section 144 of the Charities Act 2011 ("the Charities Act") and that an independent examination is

needed.

It is my responsibility to:

~ examine the accounts under section 145 of the Charities Act,
~ to follow the procedures laid down in the general Directions given by the Charity Commission (under section 145(5)(b)

of the Charities Act, and
~ to state whether particular matters have come to my attention.

Basis of independent examiner's report
My examination was carried out in accordance with general Directions given by the Charity Commission. An examination

includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those records.
It also includes consideration of any unusual items or disclosures in the accounts, and seekmg explanations from the trustees
concerning any such matters. The procedures undertaken do not provide afi the evidence that would be required in an audit,

and consequently no opinion is given as to whether the accounts present a 'true and fair' view and the report is limited to those
matters set out in the statement below.

Your attention is to drawn to the fact that the charity has prepared the accounts (financial statements) in accordance with the
relevant version of the Statement of Recommended Practice applicable to charities preparing their accounts in accordance with

the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant
regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with UK Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that in, any material respect, the requirements:

~ to keep accounting records in accordance with section 130 of the Charities Act; and
~ to prepare accounts which accord with the accounting records and comply with the accounting requirements of the

Charities Act have not been met, or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

Heather Chessman FCA
Chichester Accounting
Chartered Accountants
104 Stockbridge Road
Chichester
West Sussex
PO19 SOP

Date: Sa June 2022
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THE BROYST FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2021

INCOME AND ENDOWMENTS FROM:

Note 2021 2020
Unrestricted Restricted Total Total

Funds Funds

f 8 f

Investments
Donations received

5 102,843 28,696 131,539 73,068
1 1,000

TOTAL 102,843 28,696 131,539 84,068

EXPENDITURE ON:

Charitable activities 89,012 24,271 113,283 129,662

Investment management costs 12,280 5,428 17,708 16,508

Trustee expense 55 55 71

TOTAL 101,347 29,699 131,046 146,241

Net income I (expenditure) and net movement in

Funds before gains and losses on investments 1,496 (1,003) 493 (62,173)

Net gains I (losses) on investment 2 172,765 93,145 265,910 (101,817)

Net movement in funds 174,261 92, 142 266,403 (163,990)

Reconciliation of funds
Total funds brought forward 2,437,759 1,077,604 3,515,363 3,679,353

TOTAL FUNDS CARRIED FORWARD 82,612,020 81,169,746 63,781,766 83,515,363
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THE BROYST FOUNDATION

BALANCE SHEET

AS AT 31 DECEMBER 2021

FIXED ASSETS
Note 2021 2020

Investments 3 320 029 3 050 680

TOTAL FIXED ASSETS

CURRENT ASSETS

Cash at bank and in hand

LIABILITIES

468 737

3,320,029

468,737
470 083

3,050,680

470,083

CREDITORS: Amounts falling

due within one year 7 000 5 400

NET CURRENT ASSETS 461 737 464 683

TOTAL ASSETS

The funds of the charity

Unrestricted income funds

Restricted income funds

10
10

2,612,020
1 169 746

2,437,759
1 077 604

TOTAL CHARITY FUNDS

These accounts were approved by the Trustees on. .and signed on their behalf by:-

MS C S COX
Trustee

MR V C LAIRD

Trustee
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THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2021

1 ACCOUNTING POLICIES

Accounting Convention

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting

Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019) —(Charitias SORP (FRS
102)), the Financial Reporting Slandard applicable in the I)K and Republic of Ireland (FRS 102) and the Charities Act 2011
and UK Generally Accepted Accounting Practice.

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities (Accounts

and Reports) Regulations 2008 only to the extent required to provide a 'true and fair view'. This departure has involved

following the relevant version of the Statement of Recommended Practice applicable to charities preparing their accounts

in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) rather than the

Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since

been withdrawn.

The accounts also comply with the Charity's governing documents. The accounts have been prepared on a going concern

basis as the trustees have no material uncertainties about the Charity's ability to continue.

Charities SORP Financial Reporting Standard 102 —Reduced Disclosure Exemptions

The charity has taken advantage of the following disclosure exemptions in preparing these financial statements, as
permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

- the requirements of Section 7 Statement of Cash Flows;

Incoming Resources

Voluntary income is recognised once the Charity has the entitlement to the resources and the amount receivable can be
measured with sufficient reliability. Investment income is recognised on an accruals basis.

Resources Expended

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related

to the category. Where costs cannot be directly attributed to particular headings they have been allocated to activities on a
basis consistent with the use of resources. Irrecoverable VAT is charged to the Statement of Financial Activities when

incurred and is included within the expenditure category to which it relates.

Fixed and Current Asset Investments

Investments held as fixed or current assets are revalued to fair value at the balance sheet date and the gain or loss taken

to the Statement of Financial Activities.

Financial Instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic financial

instruments are initially recognised at transaction value and subsequently measured at their settlement value with the
exception of bank loans which are subsequently measured at amortised cost using the effective interest method.

Fund Accounting

The Trustees' discretion is unrestricted regarding the purpose to which the unrestricted fund can be used. Restricted

funds can only be used for the advancement of education and research.
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THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2021

1 ACCOUNTING POLICIES (continued)

Significant Judgements and Estimates

The trustees believe there are no significant judgements, estimates and assumptions that may have a material effect on

the preparation of the financial statements for the year. The Fixed Asset Investment within the property investment

company was sold during the year and all other investments are listed investments.

Related Parties

There have been no related party transactions in the year that require disclosure.

2 REALISED AND UNREALISED GAIN / (LOSSES) ON INVESTMENTS

Note
Unrestricted

Funds
f

Restdicted

Funds

2021
Total

2020
Total

Realised gain/(loss) on investment 6,757 2,987 9,744 (18,000)

Increase/(decrease) in value of fixed asset
investments 3 166,008 90,158 256,166 (83,817)

Realised and unrealised gain / (losses) on investments

3 FIXED ASSET INVESTMENTS

The split of investments between unrestricted and restricted funds are as follows:

Unrestricted

f
Restricted Total

f

Balance at 1 January 2021
Additions

Disposals
Revaluation

Net movement in cash deposits

2,207,714
235,910

(201,342)
166,008

~26426

842,966
104,284
(89,003)

90,158
~11 240

3,050,680
340, 194

(290,345)
256,166

~36 666

Total as at 31 December 2021

Page 9



THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2021

3 FIXED ASSET INVESTMENTS (continued)

The split of the investments between UK and Overseas are as follows:

Fixed interest securities
Index linked

Equities

Subsidiary undertaking (see note below)
Unlisted securities
Cash deposits
Alternative investments

UK

f
498, 158

Foreign
6

136,293

2021
Total

f
634,451

2020
Total

f
614,636

123,299
164,990

123,299
164,990

147,888
62, 100

1,656,855 740,434 2,397,289 2,188,110
37,946

Historical cost ~74
The Charity held 100% of the ordinary share capital of P L B Properties Limited, a property investment company

incorporated in England 8 Wales. P L B Properties Limited acted as a vehicle for the trustees of the charity to hold the

shared equity in an investment property. During the year, the shared equity was sold and P L B Properties paid a dividend

to the Charity. P L B Properties Limited was dissolved on 19April 2022.

2021 2020

The income and expenditure of the subsidiary were:

Turnover
Administrative expenses
Interest receivable and similar income
Profit on disposal of fixed asset

(11,855)
5,555

16,970

Profit/(Loss) for the financial year

2021 2020

The assets and liabilities of the subsidiary were:

Fixed assets
Current assets 38,799

Creditors: amounts falling due within one year
38,799

(853)
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THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2021

3 FIXED ASSET INVESTMENTS (continued) 2021 2020

Representing:

Called up share capital

Other reserves
Retained earnings

100
26,400
11,446

The above value of P L B Properties Limited is included in the unrestricted fund.

4 CREDITORS: Amounts falling due within one year 2021
F

2020

Accruals

5 INVESTMENT INCOME

Dividends —equities (UK and Non-UK)

Interest on cash deposits

Unrestricted

Fund

F
99,929

2,914

Restt icted
Fund

6
27,408

1,288

2021
Total
Fund

F
127,337

4,202

2020
Total

Fund

f
66,783

1,937

Total as at 31 December 2021

6 CHARITABLE ACTIVITIES

The charity undertakes its charitable activities through donations to other charities and individuals in furtherance of its

charitable activities.

Funded from unrestricted funds

Funded from restricted funds

Donations Support and
governance

costs
6 6

84,555 4,457
22,300 1,971

2021
Total

f
89,012
24,271

2020
Total

101,938
27,724

~tt Q2%6%
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THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2021

7 ALLOCATION OF SUPPORT AND GOVERNANCE COSTS

Governance Costs
Accountancy & bookkeeping fees
Independent examination fees
Provision of Trustees and administration

Unrestricted

Fund

6
2,080

346
2,031

Restricted
Fund

f
920
154
897

2021
Total

Fund

3,000
500

2,928

2020
Total

Fund

f
3,100

500
1,732

Total as at 31 December 2021

8 INVESTMENT MANAGEMENT COSTS

Investment management costs

Total as at 31 December 2021

Unrestricted

Fund

f
12,280

Restricted
Fund

f
5,428

2021
Total

Fund

6
17,708

2020
Total

Fund

f
16,508

9 TRUSTEES' REMUNERATION AND BENEFITS

None of the trustees have been paid any remuneration or received any other benefits from an employment with the charity

or a related entity. During the year, one of the trustees was reimbursed f55 directly in respect of trustee meeting expenses.

10 ANALYSIS OF FUND ASSETS AND LIABILITIES

Fixed asset investments
Current assets
Current liabilities

Note 2021
Unrestricted

Fund

f
2,382,684

232,630
~3474

2021
Restricted

Fund

E
937,165
236,107

~3526

Fixed asset investments

Current assets
Current liabilities

Note 2020
Unrestricted

Fund

2,207,714
232,718

~2673

2020
Restricted

Fund

6
842,996
237,365

~2727

Page 12



THE BROYST FOUNDATION
England & Wales  -  Charity number 290525

Accounts



THE BROYST FOUNDATION

UNAUDITED ANNUAL REPORT AND ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2020

Charity Commission Reference Number: 290525



THE BROYST FOUNDATION

ANNUAL REPORT

FOR THE YEAR ENDED 31 DECEMBER 2020

INDEX

Page Number

1 Legal and Administrative Details

2 —4 Trustees' Report

5 Independent Examiner's Report

6 Statement of Financial Activities

7 Balance Sheet

8 - 12 Notes to the Accounts



THE BROYST FOUNDATION

LEGAL AND ADMINISTRATIVE DETAILS

YEAR ENDED 31 DECEMBER 2020

CHARITABLE STATUS

The Charity Commission registration number of The Broyst Foundation is 290525.

TRUSTEES

Ms CS Cox
Mr R D L Showan
Mr V C Laird

PRINCIPAL ADDRESS

1"Floor
Chilworth Point

1 Chilworth Road
Southampton
Hampshire

SO16 7JQ

ADVISORS

Accountants Bankers

Rothmans LLP
Chartered Accountants
Chilworth Point
1 Chilworth Road
Southampton
Hampshire

SO16 7JQ

Adam 8 Company Pic
25 St Andrew Square
Edinburgh

Scotland
EH2 1AF

Solicitors Independent Examiners

Paris Smith LLP
Number 1 London Road
South ampton

Hampshire

SO15 2AE

Chichester Accounting
Chartered Accountants
104 Stockbridge Road
Chichester
West Sussex
PO19 8QP

Page 1



THE BROYST FOUNDATION

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2020

The Trustees present their report and the accounts for the year ended 31 December 2020. These comply with current statutory
requirements and the Charity's governing documents.

STRUCTURE AND GOVERNANCE

The Broyst Foundation was constituted by a Trust Deed dated 16 October 1984 as The Mooney Family Foundation. The name
was changed to The Broyst Foundation on 5 June 1986.

The charity owns 100% of the shares in P L B Properties Limited, a company of which Mr V Laird and Ms C S Cox are directors.

The Trustees meet regularly throughout the year to discuss charitable activities and to deliberate and conclude on any
significant matters arising. In planning the Foundation's donations for the year, the Trustees give equal consideration to all
requests received for donations, and assess them in accordance with the charity's objectives and the Commission's guidance
on public benefit.

APPOINTMENT AND TRAINING OF TRUSTEES

The power to appoint new Trustees is vested in the existing or continuing Trustees. The induction and training of new Trustees
is also overseen by existing or continuing Trustees.

OBJECTIVES AND ACTIVITIES

The Foundation's objectives were amended on 16 March 2006 to the relief of sickness and preservation and protection of good
health for the public benefit within the United Kingdom and Overseas in such manner or by such means as the Trustees in their
absolute discretion think fit.

The designated fund, The Reg Burns Foundation, is to be used for the advancement of education for the public benefit within

the United Kingdom and Overseas in such a manner or by such means as the Trustees in their absolute discretion think fit.

The Foundation's charitable activities usually take the form of donations to causes or other charities aligned with the objectives
outlined above.

To fulfill these objectives the Foundation is funded by its return on investments, through dividend income and by interest
received in respect of funds held on deposit,

PUBLIC BENEFIT

Whilst reviewing the Foundation's aims, objectives and planning future activities, the Trustees always consider the Charity
Commission's general guidance on public benefit and ensure that the Foundation's activities are in accordance with the
charitable objectives. The charitable activities undertaken by the Foundation, by their nature and the improvements the activities
have made to many lives, are without doubt undertaken for the benefit of the public.

ACHIEVEMENTS AND PERFORMANCE

During the year, the value of the charity's fixed asset investments decreased from E3, 171,274 to E3,050,680, due to the volatility
in the investment market following the COVID-19 pandemic. The Trustees are pleased that despite the impact felt by the
investment market at the time of the first national lockdown, the charity's investment portfolio has reversed much of its reduction
in value by late April 2021. The return made on the Charity's investments during the year under review together with the
reserves brought forward, have enabled the Trustees to sustain the Foundation's activities and achieve its objectives, increasing
the level of donations made in the year.
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THE BROYST FOUNDATION

TRUSTEES' REPORT (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2020

The Trustees adapted their management procedures in light of the COVID-19 pandemic, moving to online meeting plafforms in

order to ensure the charity's activities continued at their usual levels without the ability to meet in person. The Foundation has
continued to support The Donkey Sanctuary at Ivybridge, the Countess Mountbatten Hospice and other charities connected with

handicapped children and children with non-curable diseases, whilst continuing to extend its assistance to a wider range of
people and organisations.

FINANCIAL REVIEW

The Statement of Financial Activities for the year shows a net deficit in funds of F163,990 (2019:net surplus of F282,641), which

has decreased the accumulated surplus of funds carried forward to f3,515,363 (2019:F3,679,353).This primarily resulted from

unrealised losses on the investment portfolio.

The levels of donations made during the year increased to f124,330 (2019:f109,630). The Trustees continued their policy of
increasing the level of donations, to an amount in excess of net income, in order to lower the overall cash balance, as this had
been increasing over recent years. This resulted in a deficit of F62, 173, before investment losses. At the reporting date, the
restricted funds, designated for the advancement of education, amounted to F1,077,604 (2019:F1,122,569).

Given the strength of the charity's balance sheet, the Trustees are of the opinion that the charity has no financial uncertainties
regarding the charity's financial sustainability or ability to continue as a going concern, despite the COVID-19 pandemic.

RESERVES POLICY

The position of the cash reserves is reviewed at each Trustee meeting and the reserves policy is reviewed annually when the
financial statements are approved.

Given the continuing uncertainty regarding the impact of the COVID-19 pandemic and the recent notification of a proposed
change in ownership of the investment fund managers, the Trustees consider it prudent to retain a minimum amount of cash
reserves equivalent to four years' projected expenditure. As at 31 December 2020, the cash balances amounted to F470,083
with a further f147,888 held within the Charity's investment portfolio. The Trustees have considered investing some of the
surplus cash, but are not ready to commit additional monies to the investment porffolio, given the continuing potential volatility of
markets. After a review of the level of reserves held at the reporting date the Trustees consider this to be above the required
minimum required and as such have agreed to utilise the surplus cash reserves held as funds available for distribution.

PLANS FOR THE FUTURE

As described above, the Trustees are continuing to concentrate on supporting the relief of sickness and preservation and

protection of good health together with the advancement of education. To meet the charity's objectives, the Trustees shall

continue to review and manage the investments of the charity and meet regularly to consider all donation requests received.

TRUSTEES' RESPONSIBILITIES FOR THE ACCOUNTS

Charity Law requires the Trustees to prepare financial statements for each financial year which show a true and fair view of the
state of affairs of the charity and its financial activities for that period. In preparing those financial statements, the trustees are
required to:

select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards and statements of recommended practice have been followed, subject
to any departure disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will

continue in operational existence.
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THE BROYST FOUNDATION

TRUSTEES' REPORT (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2020

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the Charity and to enable them to ensure that the financial statements comply with the Charities Act 2011,
the Charity (Accounts and Reports) Regulations 2008, Charities SORP (FRS 102) and the provisions of the trust deed. They are
also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Approved by the Trustees on j-8 UI3'US 1 2 02j

C&c ~
MSCSCOX
Trustee

and signed on their behalf by;-

~am
MR V C LAIRD
Trustee
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INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE BROYST FOUNDATION

I report on the accounts of the Trust for the year ended 31 December 2020, which are set out on pages 6 to 12.

Respective responsibilities of the trustees and independent examiner
The charity's trustees are responsible for the preparation of the accounts. The charity's trustees consider that an audit is not

required for this year under section 144 of the Charities Act 2011 ("the Charities Act") and that an independent examination is

needed.

It is my responsibility to:

~ examine the accounts under section 145 of the Charities Act,
~ to follow the procedures laid down in the general Directions given by the Charity Commission (under section 145(5)(b)

of the Charities Act, and
~ to state whether particular matters have come to my attention.

Basis of independent examiner's report
My examination was carried out in accordance with general Directions given by the Charity Commission. An examination

includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those records.
It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from the trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit,

and consequently no opinion is given as to whether the accounts present a 'true and fair' view and the report is limited to those
matters set out in the statement below.

Your attention is to drawn to the fact that the charity has prepared the accounts (financial statements) in accordance with the
relevant version of the Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant
regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with UK Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that in, any material respect, the requirements:

~ to keep accounting records in accordance with section 130 of the Charities Act; and
~ to prepare accounts which accord with the accounting records and comply with the accounting requirements of the

Charities Act have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

Heather Cheesman FCA
Chichester Accounting
Chartered Accountants
104 Stockbridge Road
Chichester
West Sussex
PO19 8QP

Date: 27" July 2021
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THE BROYST FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2020

Note
Unrestricted

Funds
Restricted

Funds

2020
Total

2019
Total

INCOME AND ENDOWMENTS FROM:

Investments

Donations received
50,543
11,000

22, 525 73,068
11,000

126,451

TOTAL 61,543 22, 525 84,068 126,451

EXPENDITURE ON:

Charitable activities

Investment management costs

6 101,938

11,419

27, 724

5,089

129,662

16,508

113,890

16,818

Trustee expense 71 71 61

TOTAL 113,428 32,813 146,241 130,769

Net income I (expenditure) and net movement in

Funds before gains and losses on investments

Net gains / (losses) on investment

(51,885) (10,288) (62, 173) (4,318)

2 (67,140) (34,677) (101,817) 286,959

Net movement in funds (119,025) (44,965) (163,990) 282,641

Reconciliation of funds
Total funds brought forward 2,556,784 1,122,569 3,679,353 3,396,712

TOTAL FUNDS CARRIED FORWARD E2,437,759 F1,077,604 E3,515,363 L3,679,353
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THE BROYST FOUNDATION

BALANCE SHEET

AS AT 31 DECEMBER 2020

FIXED ASSETS
Note 2020 2019

Investments 3 050 680 3 171 274

TOTAL FIXED ASSETS

CURRENT ASSETS

3,050,680 3,171,274

Cash at bank and in hand 470,083 513,839

LIABILITIES

CREDITORS: Amounts falling

due within one year 5 400 5 760

NET CURRENT ASSETS 464 683 508 079

TOTAL ASSETS

The funds of the charity

Unrestricted income funds

Restricted income funds

10
10

2,437,759
1 077604

2,556,784
1 122569

TOTAL CHARITY FUNDS

These accounts were approved by the Trustees on 18 August 2021 . . ..and signed on their behalf by:—

MSCSCOX
Trustee

MR V C LAIRD

Trustee
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THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2020

1 ACCOUNTING POLICIES

Accounting Convention

The financial statements of the Charity, which is a public benefit entity under FRS 102, have been prepared in accordance
with the Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) and the Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland (FRS102) and the Charities Act 2011 and UK Generally
Accepted Accounting Practice.

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities (Accounts
and Reports) Regulations 2008 only to the extent required to provide a 'true and fair view'. This departure has involved

following the relevant version of the Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) rather than the
Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since
been withdrawn.

The accounts also comply with the Charity's governing documents.

Financial Reporting Standard 102- Reduced Disclosure Exemptions

The charity has taken advantage of the following disclosure exemptions in preparing these financial statements, as
permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland':

the requirements of Section 7 Statement of Cash Flows;

Incoming Resources

Voluntary income is recognised once the Charity has the entitlement to the resources and the amount receivable can be
measured with sufficient reliability.

Investment income is recognised on an accruals basis.

Resources Expended

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related
to the category. Where costs cannot be directly attributed to particular headings they have been allocated to activities on a
basis consistent with the use of resources. Irrecoverable VAT is charged to the Statement of Financial Activities when
incurred and is included within the expenditure category to which it relates.

Fixed and Current Asset Investments

Investments held as fixed or current assets are revalued to fair value at the balance sheet date and the gain or loss taken
to the Statement of Financial Activities.

Financial Instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic financial
instruments are initially recognised at transaction value and subsequently measured at their settlement value with the
exception of bank loans which are subsequently measured at amortised cost using the effective interest method.
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THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2020

1 ACCOUNTING POLICIES (continued)

Fund Accounting

The Trustees' discretion is unrestricted regarding the purpose to which the unrestricted fund can be used. Restricted
funds can only be used for the advancement of education and research.

Significant Judgements and Estimates

The trustees believe there are no significant judgements, estimates and assumptions that may have a material effect on
the preparation of the financial statements for the year. The Fixed Asset Investment within the property investment
company was sold during the year and all other investments are listed investments.

Related Parties

There have been no related party transactions in the year that require disclosure.

2 REALISED AND UNREALISED GAIN / (LOSSES) ON INVESTMENTS

Note
Unrestricted

Funds

f

Restricted
Funds

f

2020
Total

2019
Total

Realised gain/(loss) on investment (12,451) (5,549) (18,000) 25,556

Increase/(decrease) in value of fixed asset
investments 3 (54,689) (29,128) (83,817) 261,403

Realised and unrealised gain / (losses) on investments

3 FIXED ASSET INVESTMENTS

The split of investments between unrestricted and restricted funds are as follows:

Unrestricted

f
Restricted

f
Total

f

Balance at 1 January 2020
Additions

Disposals
Revaluation

Net movement in cash deposits

2,287,842
60, 118

(163,769)
(54,689)

78212

883,432
26,793

(72,986)
(29,128)

34 855

3,171,274
86,911

(236,755)
(83,817)
113587

Total as at 31 December 2020
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THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2020

3 FIXED ASSET INVESTMENTS (continued)

The split of the investments between UK and Overseas are as follows:

Fixed interest securities
Index linked

Equities
Subsidiary undertaking (see note below)
Unlisted securities
Cash deposits
Alternative investments

UK

F

614,636

1,461,122
37,946

147,888
62, 100

Foreign

F

726,988

2020
Total

f
614,636

2, 188,110
37,946

147,888
62, 100

2019
Total

E

687,843

2,338,848
27,276

2,441
34,946
79,920

E2,323,692 E726,988 63,65D 68D 63,171,274

Historical cost E1,962,284 f456, 189 E2,418,473 E2,570,553

The Foundation holds 100% of the ordinary share capital of P L B Properties Limited, a property investment company
incorporated in England 8 Wales. P L B Properties Limited acts as a vehicle for the trustees of the charity to hold the
shared equity in an investment property-which was sold in the period under review, realising a profit on disposal of
216,970.

2020 2019

The income and expenditure of the subsidiary were:

Turnover

Administrative expenses
Interest receivable and similar income
Profit on disposal of fixed asset

(11,855)
5,555

16,970

(855)
15

Profit/(Loss) for the financial year

The assets and liabilities of the subsidiary were:

Fixed assets
Current assets

2020

38,799

2019

24, 280
3,836

Creditors: amounts falling due within one year
38,799

(853)
28, 116

(840)
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THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2020

3 FIXED ASSET INVESTMENTS (continued) 2020 2019

Representing:

Called up share capital
Other reserves
Retained earnings

100
26,400
11,446

100
26,400

776

The above value of P L B Properties Limited is included in the unrestricted fund.

4 CREDITORS: Amounts falling due within one year 2020 2019

Accruals

5 INVESTMENT INCOME

Unrestricted

Fund

E

Restricted
FLlnd

E

2020
Total

2019
Total

Dividends —equities (UK and Non-UK)

Interest on cash deposits
46, 195
4 348

20,588
1 937

66,783
6 265

121,490
4 961

Total as at 31 December 2020

6 CHARITABLE ACTIVITIES

The charity undertakes its charitable activities through donations to other charities and individuals in furtherance of its

charitable activities.

Donations Support and

governance
costs

F

2020
Total

2019
Total

Funded from unrestricted funds

Funded from restricted funds
98,250
26 080

3,688
1 644

101,938
27 724

83,957
29 933
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THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2020

7 ALLOCATION OF SUPPORT AND GOVERNANCE COSTS

Governance Costs
Accountancy & bookkeeping fees
Independent examination fees
Provision of Trustees and administration

Unrestricted

Fund

2, 144
346

1 198

Restricted
Fund

F

956
154
534

2020
Total

3,100
500

1 732

2019
Total

3,000
600
660

Total as at 31 December 2020

8 INVESTMENT MANAGEMENT COSTS

Unrestricted

Fund

E

Restricted
Fund

F

2020
Total

2019
Total

Investment management costs

Total as at 31 December 2020

11 419

f11,419

5 089 16 508

f16~
16 818

9 TRUSTEES' REMUNERATION AND BENEFITS

None of the trustees has been paid any remuneration or received any other benefits from an employment with the charity
or a related entity. During the year, one of the trustees was reimbursed f71 (2019:f61) directly in respect of trustee
meeting expenses.

10 ANALYSIS OF FUND ASSETS AND LIABILITIES

Fixed asset investments

Current assets
Current liabilities

Note 2020
Unrestricted

Fund

E

2,207,714
232,718

~2673

2020
Restricted

Fund

842, 966
237,365

~2727

Fixed asset investments

Current assets
Current liabilities

Note 2019
Unrestricted

Fund

F
2,287,842

271,991
~3949

2019
Restricted

Fund

F

883,432
241,848

~2711
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