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Chilworth Point
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S016 7JQ
Phone 02380211088
Email southampton@rothmanslip.com
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Objects: 1. THE RELIEF OF SICKNESS AND PRESERVATION AND PROTECTION OF GOOD HEALTH
FO THE PUBLIC BENEFIT WITHIN THE UNITED KINGDOM AND OVERSEAS IN SUCH MANNER OR BY
SUCH MEANS AS THE TRUSTEES IN THEIR ABSOLUTE DISCRETION THINK FIT.2. THE
ADVANCEMENT OF EDUCATION FOR THE PUBLIC BENEFIT WITHIN THE UNITED KINGDOM AND
OVERSEAS IN SUCH MANNER OR BY SUCH MEANS AS THE TRUSTEES IN THEIR ABSOLUTE
DISCRETION THINK FIT.

Activities: RELIEF OF SICKNESS AND PRESERVATION AND PROTECTION OF GOOD HEALTH,
TOGETHER WITH THE ADVANCEMENT OF EDUCATION, FOR THE PUBLIC BENEFIT WITHIN THE UK
AND OVERSEAS.

Classification

* How: Makes Grants To Individuals, Makes Grants To Organisations
* What: Education/training, The Advancement Of Health Or Saving Of Lives
* Who: Other Defined Groups
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CHARITABLE STATUS
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Mrs L A Brora

PRINCIPAL ADDRESS
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Solicitors Independent Examiners

Paris Smith LLP

Number 1 London Road
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SO15 2AE

Chichester Accounting
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THE BROYST FOUNDATION
TRUSTEES' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2024

The Trustees present their report and the accounts for the year ended 31 December 2024. These comply with current statutory
requirements and the Charity’s governing documents. The financial statements have been prepared in accordance with the
accounting policies set out in note 1 to the accounts and comply with the charity’s trust deed, the Charities Act 2011 and the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019) — (Charities
SORP (FRS 102)).

STRUCTURE AND GOVERNANCE

The Broyst Foundation was constituted by a Trust Deed dated 16 October 1984 as The Mooney Family Foundation. The name
was changed to The Broyst Foundation on 5 June 1986.

The Trustees meet regularly throughout the year to agree the charity’s strategy and discuss charitable activities, including
consideration of grant making, investment, reserves, cash flow and risk management. In planning the Foundation’s grants for
the year, the Trustees give equal consideration to all requests received for grants, and assess them in accordance with the
Charity’s objectives and the Commission’s guidance on public benefit.

APPOINTMENT AND TRAINING OF TRUSTEES

The power to appoint new Trustees is vested in the existing or continuing Trustees, who carefully consider the Charity’s needs
together with the mix of skills required to meet the professional obligations of a Trustee. The induction and training of new
Trustees is also overseen by existing or continuing Trustees and includes introductory meetings, supply of information
concerning the history and purpose of the charity and availability of the existing Trustees to any questions new Trustees may
have.

RISK MANAGEMENT

The Trustees have considered the major risks the charity is exposed to and the main form of financial risk faced by the charity is
that of volatility in equity markets and investment markets due to wider economic conditions, the attitude of investors to
investment risk, and changes in sentiment concerning equities and within particular sectors or sub sectors. Volatility in the stock
markets in recent years has demonstrated this risk and the Trustees maintain an active involvement with the portfolio manager
to assess the investment profiles adopted and the performance of the charity's portfolio overall, as well as setting aside
sufficient monetary assets within cash deposits to limit some of the charity’s exposure to stock market performance.

OBJECTIVES, ACTIVITIES AND GRANT-MAKING

The Foundation’s objectives were amended on 16 March 2006 to the relief of sickness and preservation and protection of good

health for the public benefit within the United Kingdom and Overseas in such manner or by such means as the Trustees in their

absolute discretion think fit. The restricted fund, The Reg Burns Foundation, is to be used for the advancement of education for
the public benefit within the United Kingdom and Overseas in such a manner or by such means as the Trustees in their absolute
discretion think fit. The Foundation’s charitable activities usually take the form of grants to causes or other charities aligned with
the objectives outlined above. To fulfill these objectives the Foundation is funded by its return on investments, through dividend
income and by interest received in respect of funds held on deposit.

PUBLIC BENEFIT
Whilst reviewing the Foundation’s aims, objectives and planning future activities, the Trustees always consider the Charity
Commission’s general guidance on public benefit and ensure that the Foundation's activities are in accordance with the

charitable objectives. The charitable activities undertaken by the Foundation, by their nature and the improvements the activities
have made to many lives, are without doubt undertaken for the benefit of the public.
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THE BROYST FOUNDATION
TRUSTEES' REPORT (Continued)
FOR THE YEAR ENDED 31 DECEMBER 2024
ACHIEVEMENTS AND PERFORMANCE

During the year, the value of the charity’s fixed asset investments increased from £3,095,894 to £3,198,213. The Trustees
actively monitor the performance of the investment portfolio to comparable market information including Peer Group Averages
and overall investment conditions including global events and economic stability. With the portfolio increasing further since the
year end at the time of signing this report to bring it more in line with pre-pandemic values. The return made on the Charity’s
investments during the year under review, together with the reserves brought forward, have enabled the Trustees to sustain the
Charity's activities and achieve its objectives, increasing the level of grants made in the year.

The Foundation has supported approximately 70 diverse charitable organisations and individuals in need during the year under
review using its general funds, with a further 26 organisations supported from the Reg Burns Fund. Many of these organisations
are smaller in size and have shown great appreciation to the Broyst Foundation for the positive impact these grants have made.

FINANCIAL REVIEW

The Statement of Financial Activities for the year shows a net surplus in funds of £105,587 (2023: surplus of £141,965), which
has increased the accumulated surplus of funds carried forward to £3,598,937 (2023: £3,493,350). The net surplus is primarily
attributable to the increase in value of the portfolio discussed earlier in the report. Income from investments has also increased
from £100,898 to £116,757.

During the year, grants were made to a variety of causes in line with the Charity’s objects amounting to £101,431 (2023:
£98,709). A deficit of £16,609, before movement in investment valuation, was recorded at the year end (2023: £28,209) and
restricted funds, restricted for the advancement of education, amounted to £1,152,946 (2023: £1,110,865).

Given the strength of the Charity's balance sheet, the Trustees are of the opinion that the Charity has no financial uncertainties
regarding the Charity’s financial sustainability or ability to continue as a going concern, despite the economic uncertainty arising
as a result of current events in Ukraine and fluctuations in the reat value of Sterling.

RESERVES POLICY

The position of free cash reserves is reviewed annually as part of the reserves policy each year. The Trustees consider it
prudent to retain a minimum amount of cash reserves equivalent to four years’ projected expenditure to equip the charity with
the ability, for a reasonable time period, to continue supporting those in need in the event of any unexpected substantial
impairment to its investment portfolio. Events in recent years have demonstrated the financial impact that can arise from a
pandemic or war and the time taken for the portfolio to recover, not only in terms of balance sheet value but also investment
yield. The charity currently targets annual grant expenditure of approximately £100,000, at the same time ensuring that the
Charity's grants are in accordance with the specific objectives laid down in the governing document. The Trustees also
consider at each Trustees’ meeting whether any cash reserves arising in excess of the minimum required in future could be
moved into other investment opportunities, taking into account the Charity’s governing document and objectives, whilst also
maintaining a float of free reserves sufficient to accommodate any ad hoc grants that arise between Trustees’ meetings. As at
31 December 2024, the cash balances amounted to £409,262, which is sufficient to meet the minimum amount.

PLANS FOR THE FUTURE
As described above, the Trustees are continuing to concentrate on supporting the relief of sickness and preservation and

protection of good health together with the advancement of education. To meet the Charity’s objectives, the Trustees shall
continue to review and manage the investments of the Charity and meet regularly to consider all grant requests received.
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THE BROYST FOUNDATION
TRUSTEES' REPORT (Continued)
FOR THE YEAR ENDED 31 DECEMBER 2024
TRUSTEES' RESPONSIBILITIES FOR THE ACCOUNTS

Charity Law requires the Trustees to prepare financial statements for each financial year which show a true and fair view of the
state of affairs of the Charity and its financial activities for that period. In preparing those financial statements, the Trustees are
required to:
- select suitable accounting policies and then apply them consistently;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable accounting standards and statements of recommended practice have been followed, subject
to any departure disclosed and explained in the financial statements; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Charity will
continue in operational existence.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the Charity and to enable them to ensure that the financial statements comply with the Charities Act 2011,
the Charity (Accounts and Reports) Regulations 2008, Charities SORP (FRS 102) and the provisions of the trust deed. They are
also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Approved by the Trustees on. .. ... 1 000t0ber2025 ............ and signed on their behalf by:-
D

MS C S COX MR R D L SHOWAN

Trustee Trustee
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INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE BROYST FOUNDATION

1 report on the accounts of the Trust for the year ended 31 December 2024, which are set out on pages 5 to 14.

Respective responsibilities of the Trustees and independent examiner

The Charity’s Trustees are responsible for the preparation of the accounts. The Charity’s Trustees consider that an audit is not
required for this year under section 144 of the Charities Act 2011 (“the Charities Act™) and that an independent examination is
needed.

It is my responsibility to:

e examine the accounts under section 145 of the Charities Act,

» to follow the procedures laid down in the general Directions given by the Charity Commission {(under section 145(5)(b}
of the Charities Act, and

e to state whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with general Directions given by the Charity Commission. An examination
includes a review of the accounting records kept by the Charity and a comparison of the accounts presented with those records.
it also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from the Trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit,
and consequently no opinion is given as to whether the accounts present a ‘true and fair’ view and the report is limited to those
matters set out in the statement below.

Your attention is drawn to the fact that the Charity has prepared the accounts (financial statements) in accordance with the
relevant version of the Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of ireland (FRS 102) in reference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant
regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a frue and fair view in accordance with UK Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1)  which gives me reasonable cause to believe that in, any material respect, the requirements:

to keep accounting records in accordance with section 130 of the Charities Act; and
to prepare accounts which accord with the accounting records and comply with the accounting requirements of the
Charities Act have not been met; or

2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounis to be
reached.

Heather Cheesman FCA
Chichester Accounting
Chartered Accountants
104 Stockbridge Road
Chichester

West Sussex

PO19 8QP

..............................................

Page 5




THE BROYST FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2024

Note 2024 2023
Unrestricted Restricted Total Total
Funds Funds
£ £ £ £
INCOME AND ENDOWMENTS FROM:
Investments 6 79,629 37,128 116,757 100,898
TOTAL 79,629 37,128 116,757 100,898
EXPENDITURE ON:
Charitable activities 7 86,980 28,086 115,066 111,700
Other 10 12,481 5,819 18,300 17,407
TOTAL 99,461 33,905 133,366 129,107
= Net gains / (losses) on investments 2 83,338 38,858 122,196 170,174
Net income / (expenditure) and net movement in funds 63,506 42,081 105,587 141,965
Reconciliation of funds
Total funds brought forward 2,382,485 1,110,865 3,493,350 3,351,385
TOTAL FUNDS CARRIED FORWARD 2,445,991 1,152,946 3,598,937 3,493,350

All amounts relate to continuing activities of the charity.
The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes to the accounts are shown on pages 8 to 14.
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THE BROYST FOUNDATION

BALANCE SHEET

AS AT 31 DECEMBER 2024

Note 2024 2023
FIXED ASSETS £ £ £ £
Investments 3 3,198,213 3,095,894
TOTAL FIXED ASSETS 3,198,213 3,095,894
CURRENT ASSETS
Cash at bank and in hand 17,723 18,723
Investments 4 391,539 387,669
409,262 406,392

LIABILITIES
CREDITORS: Amounts falling

due within one year 5 (8,538) (8,936)
NET CURRENT ASSETS 400,724 397,456
TOTAL ASSETS £3,598,937 £3,493,350
The funds of the Charity
Unrestricted income funds 13 2,445,991 2,382,485
Restricted income funds 13 1,152,946 1,110,865
TOTAL CHARITY FUNDS £3,598,937 £3,493,350

The notes to the accounts are shown on pages 8 to 14.

The Trustees acknowledge their responsibilities for complying with the requirements of charity legislation with respect to
accounting records and the preparation of accounts. The charity is subject to Independent Examination under charity legislation
and the report of the Independent Examiner is on page 5.

10 October 2025

These accounts were approved by the Trustees on...... K. Y NS ¥4y ... and signed on their behalf by:-

MS C S COX
Trustee

MR R D L SHOWAN
Trustee
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2024
ACCOUNTING POLICIES
Accounting Convention

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of lreland (FRS 102) (effective 1 January 2019) — (Charities SORP (FRS
102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011

and UK Generally Accepted Accounting Practice. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value. The charity constitutes a public benefit
entity as defined by FRS 102.

The financial statements have been prepared to give a ‘true and fair' view and have departed from the Charities (Accounts
and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view'. This departure has evolved
following the relevant version of the Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) rather than the
Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since
been withdrawn.

The financial statements are presented in Sterling, which is the functional currency of the Charity.

The accounts also comply with the Charity’s governing documents. The accounts have been prepared on a going concern
basis as the Trustees have no material uncertainties about the Charity’s ability to continue.

Charities SORP Financial Reporting Standard 102 — Reduced Disclosure Exemptions

The Charity has taken advantage of the following disclosure exemptions in preparing these financial statements, as
permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and Repubilic of Ireland”:

- the requirements of Section 7 Statement of Cash Flows.
Incoming Resources

All income is recognised once the Charity has entitlement to the income, it is probable that the income will be received and
the amount of income receivable can be measured reliably. Interest on funds held on deposit is included when receivable
and the amount can be measured reliably by the Charity; this is normally upon notification of the interest paid or payable
by the bank. Dividends are recognised once the dividend has been declared and notification has been received of the
dividend due. This is normally upon notification by our investment advisor of the dividend yield of the investment portfolio.

Resources Expended

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related
to the category. Where costs cannot be directly attributed to particular headings they have been allocated to activities on a
basis consistent with the use of resources. Irrecoverable VAT is charged to the Statement of Financial Activities when
incurred and is included within the expenditure category to which it relates. Support costs comprise those costs which are
incurred directly in support of expenditure on the objects of the charity and include governance cost, finance, and office
costs. Governance costs are those costs incurred in connection with the compliance with constitutional and statutory
requirements of the charity. Support and governance costs wholly relate to charitable activities.

Fixed and Current Asset Investments
Fixed Asset investments are a form of basic financial instrument initially recognised at transaction value and subsequently

measured at their fair value as at the balance sheet date using the closing quoted market price. The statement of financial
activities includes the net gains and losses arising on revaluation and disposals throughout the year.
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)
FOR THE YEAR ENDED 31 DECEMBER 2024
ACCOUNTING POLICIES (continued)
Fixed and Current Asset Investments (continued)
The Charity does not acquire put options, derivatives or other complex financial instruments. All gains and losses arising
from fixed asset investments are taken to the Statement of Financial Activities as they arise.
Realised gains and losses on fixed asset investments are calculated as the difference between sales proceeds and their
opening carrying value or their purchase value if acquired subsequent to the first day of the financial year. Unrealised
gains and losses are calculated as the difference between the fair value at the year end and their carrying value. Realised
and unrealised investment gains and losses are combined in the Statement of Financial Activities.
Current Asset Investments comprise of savings with an original maturity of more than three months but less than one year.
Risks and uncertainties
The main form of financial risk faced by the charity is that of volatility in equity markets and investment markets due to
wider economic conditions, the attitude of investors to investment risk, and changes in sentiment concerning equities and
within particular sectors or sub sectors.

Cash at bank and in hand

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three
months or less from the date of acquisition or opening of the deposit or similar account.

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that will probably result in
the transfer of funds to a third party and the amount due to settle the obligation can be measured or estimated reliably.
Creditors are normally recognised at their settlement amount after allowing for any discounts due.

Taxation

The Broyst Foundation is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it
meets the definition of a charitable trust for UK income tax purposes. Accordingly, the Charity is potentially exempt from
taxation in respect of income or capital gains received within categories covered by Part 10 Income Tax Act 2007 or
Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively
to charitable purposes.

Fund Accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in furtherance of the
general objectives of the charity and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors or which have
been raised by the charity for particular purposes. Restricted funds can only be used for the advancement of education
and research.

The costs of raising and administering such funds are charged against the specific fund. The aim and use of each

restricted fund is set out in the notes to the financial statements. Investment income, gains and losses are allocated to the
appropriate fund.
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)
FOR THE YEAR ENDED 31 DECEMBER 2024
1 ACCOUNTING POLICIES (continued)
Significant Judgements and Estimates
The Trustees believe there are no significant judgements, estimates and assumptions that may have a material effect on
the preparation of the financial statements for the year. All fixed asset investment are listed investments. No judgements
(apart from those involving estimates) have been made in the process of applying the above accounting policies.

Related Parties

There have been no related party transactions in the year that require disclosure.

2 REALISED AND UNREALISED GAIN / (LOSSES) ON INVESTMENTS

Note 2024 2023
Unrestricted Restricted Total Total
Funds Funds

£ £ £ £

Realised gain/(loss) on investments 667 311 978 3,108
Increase/(decrease) in value of fixed asset

investments 3 82,671 38,547 121,218 167,066

Realised and unrealised gain / (losses) on investments 83,338 38,868 122,196 170,174

3 FIXED ASSET INVESTMENTS

The split of investments between unrestricted and restricted funds are as follows:

Unrestricted Restricted Total

£ £ £

Balance at 1 January 2024 2,227,181 868,713 3,095,894
Additions 457,547 213,337 670,884
Disposals (479,688) (223,661) (703,349)
Revaluations 82,671 38,547 121,218
Net movement in cash deposits 9,252 4,314 13,566
Total as at 31 December 2024 £2,296,963 £901,250 £3,198,213
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2024

3 FIXED ASSET INVESTMENTS (continued)

The split of the investments between UK and Overseas are as follows:

2024 2023

UK Foreign Total Total

£ £ £ £

Fixed interest securities 463,584 157,231 620,815 575,766
Index linked - - - -
Equities 1,052,636 1,443,757 2,496,393 2,392,651
Unlisted securities - - - -
Cash deposits 73,453 - 73,453 59,887
Alternative investments 7,552 - 7,552 67,590
£1.507.225 £1,600988 £3,198.213  £3,095.894

Historical cost £1.220814 £1,160417 £2,381,231 £2,235.061

4  CURRENT ASSETS INVESTMENTS

2024 2023
£ £
Deposit accounts 391,539 387.669
5  CREDITORS: Amounts falling due within one year
2024 2023
£ £
Accruals 8,538 8,902
Other creditors - 34
8,538 8,936
6 INVESTMENT INCOME
Unrestricted Restricted Total
Fund Fund Fund
£ £ £
Dividends — equities (UK and Non-UK) 63,060 29,402 92,462
interest on cash deposits 16,569 7,726 24,295
Total as at 31 December 2024 £79,629 £37,128 £116,757
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THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2024

6 INVESTMENT INCOME (continued)

Unrestricted

Fund

£

Dividends — equities (UK and Non-UK) 59,179
Interest on cash deposits 9,954
Total as at 31 December 2023 £69,133

7 CHARITABLE ACTIVITIES

Restricted
Fund

£

27,191
4,574

£31,765

Total
Fund

86,370
14,528

The Charity undertakes its charitable activities through grants to other charities and individuals in furtherance of its

charitable activities.

2024 2023
Grants  Support and Total Total

governance

costs
£ £ £ £
Funded from unrestricted funds 77,681 9,299 86,980 87,610
Funded from restricted funds 23,750 4,336 28,086 24,090
£101,431 £13,635 £115,066 £111,700

8 GRANTS
The split of grants paid between other charities and individuals are as follows:

2024 2023
£ £
Grants made to institutions (97 x grants) 97,250 98,000
Grants made to individuals (2 x grants) 4,181 709
£101,431 £98,709

The charity awarded grants to other charities and individuals for a variety of causes, all in line with the charity’s objectives.

9  ALLOCATION OF SUPPORT AND GOVERNANCE COSTS

2024

Unrestricted Restricted Total

Fund Fund Fund

Governance Costs £ £ £
Accountancy & bookkeeping fees 2,413 1,125 3,538
Independent examination fees 341 159 500
Provision of Trustees and administration 6,545 3,052 9,597
Total as at 31 December 2024 £9,299 £4,336 £13,635
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2024

10 INVESTMENT MANAGEMENT COSTS

2024 2023

Unrestricted Restricted Total Total

Fund Fund Fund Fund

£ £ £ £

Investment management costs 12,481 5,819 18,300 £17.407

11  TRUSTEES’ REMUNERATION AND BENEFITS
None of the Trustees have been paid any remuneration or received any other benefits from an employment with the
Charity or a related entity. During the year, none of the Trustees were reimbursed (2023: £nil) directly in respect of Trustee
meeting expenses.

12 NET INCOME

Net income is stated after charging:

| 2024 2023

£ £

Independent examination fees 500 500
13 ANALYSIS OF CHARITABLE FUNDS

Analysis of Fund Movements Balance Income  Expenditure Transfers  Gains and Balance

b/fwd losses c/fwd

£ £ £ £ £ £

Restricted fund 1,110,865 37,128 (33,905) 38,858 1,152,946

Unrestricted fund 2,382,485 79,629 (99,461) - 83,338 2,445,991

Total as at 31 December 2024  £3493,350  £116757  £(133.366) £  £122,196 £3598,937

Analysis of Fund Movements Balance Income  Expenditure Transfers  Gains and Balance

b/fwd losses c/fwd

£ £ £ £ £ £

Restricted fund 1,055,095 31,765 (29,570) - 53,575 1,110,865

Unrestricted fund 2,296,290 69,133 (99,537) - 116,599 2,382,485

Total as at 31 December 2023 ~ £3,351,385  £100,898  £(129,107) £ - £170174 £3.493.350

The restricted fund, The Reg Burns Fund, is restricted for the advancement of education for the public benefit within the

United Kingdom and Overseas
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)
FOR THE YEAR ENDED 31 DECEMBER 2024

14 ANALYSIS OF FUND ASSETS AND LIABILITIES

Note 2024 2024 2023 2023

Unrestricted Restricted Unrestricted Restricted

Fund Fund Fund Fund

£ £ £ £

Fixed asset investments 3 2,296,963 901,250 2,227,181 868,713
Current assets 152,203 257,059 158,796 247,596
Current liabilities (3,175) (5,363) (3,492) (5,444)
2,44 £1,152.946 £2,382,485 £1,110,865

15 RELATED PARTY TRANSACTIONS

There were no refated party transactions arising for the year under review. (2023: None)
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THE BROYST FOUNDATION
TRUSTEES' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2023

The Trustees present their report and the accounts for the year ended 31 December 2023. These comply with current statutory
requirements and the Charity’s governing documents. The financial statements have been prepared in accordance with the
accounting policies set out in note 1 to the accounts and comply with the charity’s trust deed, the Charities Act 2011 and the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019) — (Charities
SORP (FRS 102)).

STRUCTURE AND GOVERNANCE

The Broyst Foundation was constituted by a Trust Deed dated 16 October 1984 as The Mooney Family Foundation. The name
was changed to The Broyst Foundation on 5 June 1986.

The Trustees meet regularly throughout the year to agree the charity’s strategy and discuss charitable activities, including
consideration of grant making, investment, reserves, cash flow and risk management. In planning the Foundation’s grants for
the year, the Trustees give equal consideration to all requests received for grants, and assess them in accordance with the
Charity’s objectives and the Commission’s guidance on public benefit.

APPOINTMENT AND TRAINING OF TRUSTEES

The power to appoint new Trustees is vested in the existing or continuing Trustees, who carefully consider the Charity’s needs
together with the mix of skills required to meet the professional obligations of a Trustee. The induction and training of new
Trustees is also overseen by existing or continuing Trustees and includes introductory meetings, supply of information
concerning the history and purpose of the charity and availability of the existing Trustees to any questions new Trustees may
have.

RISK MANAGEMENT

The Trustees have considered the major risks the charity is exposed to and the main form of financial risk faced by the charity is
that of volatility in equity markets and investment markets due to wider economic conditions, the attitude of investors to
investment risk, and changes in sentiment concerning equities and within particular sectors or sub sectors. Volatility in the stock
markets in recent years has demonstrated this risk and the Trustees maintain an active involvement with the portfolio manager
to assess the investment profiles adopted and the performance of the charity’s portfolio overall, as well as setting aside
sufficient monetary assets within cash deposits to limit some of the charity’s exposure to stock market performance.

OBJECTIVES, ACTIVITIES AND GRANT-MAKING

The Foundation’s objectives were amended on 16 March 2006 to the relief of sickness and preservation and protection of good

health for the public benefit within the United Kingdom and Overseas in such manner or by such means as the Trustees in their

absolute discretion think fit. The restricted fund, The Reg Burns Foundation, is to be used for the advancement of education for
the public benefit within the United Kingdom and Overseas in such a manner or by such means as the Trustees in their absolute
discretion think fit. The Foundation’s charitable activities usually take the form of grants to causes or other charities aligned with

the objectives outlined above. To fulfill these objectives the Foundation is funded by its return on investments, through dividend
income and by interest received in respect of funds held on deposit.

PUBLIC BENEFIT
Whilst reviewing the Foundation’s aims, objectives and planning future activities, the Trustees always consider the Charity
Commission’s general guidance on public benefit and ensure that the Foundation’s activities are in accordance with the

charitable objectives. The charitable activities undertaken by the Foundation, by their nature and the improvements the activities
have made to many lives, are without doubt undertaken for the benefit of the public.
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THE BROYST FOUNDATION
TRUSTEES' REPORT (Continued)
FOR THE YEAR ENDED 31 DECEMBER 2023
ACHIEVEMENTS AND PERFORMANCE

During the year, the value of the charity’s fixed asset investments increased from £2,937,055 to £3,095,893. The Trustees
actively monitor the performance of the investment portfolio to comparable market information including Peer Group Averages
and overall investment conditions including global events and economic stability. Whilst the decline in value following the
COVID-19 pandemic was disappointing, the portfolio has yielded improving income returns and capital growth thereafter, with
the portfolio increasing further since the year end at the time of signing this report to bring it more in line with pre-pandemic
values. The return made on the Charity’s investments during the year under review, together with the reserves brought forward,
have enabled the Trustees to sustain the Charity’s activities and achieve its objectives, increasing the level of grants made in
the year.

The Foundation has supported approximately 70 diverse charitable organisations and individuals in need during the year under
review using its general funds, with a further 18 organisations supported from the Reg Burns Fund. Many of these organisations
are smaller in size and have shown great appreciation to the Broyst Foundation for the positive impact these grants have made.

FINANCIAL REVIEW

The Statement of Financial Activities for the year shows a net surplus in funds of £141,965 (2022: deficit of £430,381), which
has increased the accumulated surplus of funds carried forward to £3,493,350 (2022: £3,351,385). The net surplus is primarily
attributable to the increase in value of the portfolio discussed earlier in the report. Income from investments has also increased
from £85,663 to £100,898.

During the year, grants were made to a variety of causes in line with the Charity’s objects amounting to £98,709 (2022:
£105,800. A deficit of £28,209, before movement in investment valuation, was recorded at the year end (2022: £48,421) and
restricted funds, restricted for the advancement of education, amounted to £1,110,865 (2022: £1,055,095).

Given the strength of the Charity’s balance sheet, the Trustees are of the opinion that the Charity has no financial uncertainties
regarding the Charity’s financial sustainability or ability to continue as a going concern, despite the economic uncertainty arising
as a result of current events in Ukraine and fluctuations in the real value of Sterling.

RESERVES POLICY

The position of free cash reserves is reviewed annually as part of the reserves policy. The Trustees consider it prudent to retain
a minimum amount of cash reserves equivalent to four years’ projected expenditure to equip the charity with the ability, for a
reasonable time period, to continue supporting those in need in the event of any unexpected substantial impairment to its
investment portfolio. Events in recent years have demonstrated the financial impact that can arise from a pandemic or war and
the time taken for the portfolio to recover, not only in terms of balance sheet value but also investment yield. The charity
currently targets annual grant expenditure of approximately £100,000, at the same time ensuring that the Charity’s grants are in
accordance with the specific objectives laid down in the governing document. The Trustees also consider at each Trustees’
meeting whether any cash reserves arising in excess of the minimum required in future could be moved into other investment
opportunities, taking into account the Charity’s governing document and objectives, whilst also maintaining a float of free
reserves sufficient to accommodate any ad hoc grants that arise between Trustees’ meetings. As at 31 December 2023, the
cash balances amounted to £406,392, which is sufficient to meet the minimum amount.

PLANS FOR THE FUTURE
As described above, the Trustees are continuing to concentrate on supporting the relief of sickness and preservation and

protection of good health together with the advancement of education. To meet the Charity’s objectives, the Trustees shall
continue to review and manage the investments of the Charity and meet regularly to consider all grant requests received.
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THE BROYST FOUNDATION
TRUSTEES' REPORT (Continued)
FOR THE YEAR ENDED 31 DECEMBER 2023
TRUSTEES' RESPONSIBILITIES FOR THE ACCOUNTS

Charity Law requires the Trustees to prepare financial statements for each financial year which show a true and fair view of the
state of affairs of the Charity and its financial activities for that period. In preparing those financial statements, the Trustees are
required to:
- select suitable accounting policies and then apply them consistently;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable accounting standards and statements of recommended practice have been followed, subject
to any departure disclosed and explained in the financial statements; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Charity will
continue in operational existence.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the Charity and to enable them to ensure that the financial statements comply with the Charities Act 2011,
the Charity (Accounts and Reports) Regulations 2008, Charities SORP (FRS 102) and the provisions of the trust deed. They are
also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Approved by the Trustees on....... 20 September 2024 and signed on their behalf by:-
) [~ C
C,S Cﬂf/ //%) \,.(STQVL“@J N
MS C S COX MR R D L SHOWAN
Trustee Trustee
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INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE BROYST FOUNDATION

| report on the accounts of the Trust for the year ended 31 December 2023, which are set out on pages 5 to 14.

Respective responsibilities of the Trustees and independent examiner

The Charity’s Trustees are responsible for the preparation of the accounts. The Charity’s Trustees consider that an audit is not
required for this year under section 144 of the Charities Act 2011 (“the Charities Act”) and that an independent examination is
needed.

It is my responsibility to:

e examine the accounts under section 145 of the Charities Act,

e to follow the procedures laid down in the general Directions given by the Charity Commission (under section 145(5)(b)
of the Charities Act, and

e to state whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with general Directions given by the Charity Commission. An examination
includes a review of the accounting records kept by the Charity and a comparison of the accounts presented with those records.
It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from the Trustees
conceming any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit,
and consequently no opinion is given as to whether the accounts present a ‘true and fair’ view and the report is limited to those
matters set out in the statement below.

Your attention is drawn to the fact that the Charity has prepared the accounts (financial statements) in accordance with the
relevant version of the Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in reference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant
regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with UK Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1)  which gives me reasonable cause to believe that in, any material respect, the requirements:
e to keep accounting records in accordance with section 130 of the Charities Act; and
e to prepare accounts which accord with the accounting records and comply with the accounting requirements of the

Charities Act have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be

reached.
Heather Cheesman FCA
Chichester Accounting
Chartered Accountants
104 Stockbridge Road s
Chichester
West Sussex
PO19 8QP

............................................
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INCOME AND ENDOWMENTS FROM:

Investments

TOTAL

EXPENDITURE ON:

Charitable activities

Other

TOTAL

Net gains / (losses) on investments

THE BROYST FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2023

Note

10

Net income / (expenditure) and net movement in funds

Reconciliation of funds
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

All amounts relate to continuing activities of the charity.

2023 2022

Unrestricted Restricted Total Total
Funds Funds

£ £ £ £

69,133 31,765 100,898 85,663

69,133 31,765 100,898 85,663

87,610 24,090 111,700 116,399

11,927 5,480 17,407 17,685

99,537 29,570 129,107 134,084

116,599 53,575 170,174 (381,960)

86,195 55,770 141,965 (430,381)

2,296,290 1,055,095 3,351,385 3,781,766

£2,382,485 £1,110,865 £3,493,350 £3,351,385

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes to the accounts are shown on pages 8 to 14.
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THE BROYST FOUNDATION

BALANCE SHEET

AS AT 31 DECEMBER 2023

Note

FIXED ASSETS
Investments 3
TOTAL FIXED ASSETS
CURRENT ASSETS
Cash at bank and in hand
Investments 4
LIABILITIES
CREDITORS: Amounts falling

due within one year 5
NET CURRENT ASSETS
TOTAL ASSETS
The funds of the Charity
Unrestricted income funds 13
Restricted income funds 13

TOTAL CHARITY FUNDS

2023 2022
£ £ £ £
3,095,894 2,937,055
3,095,894 2,937,055
18,723 24,218
387,669 397,812
406,392 422,030
(8,936) (7,700)
397,456 414,330
£3,493,350 £3,351,385
2,382,485 2,296,290
1,110,865 1,055,095
£3,493,350 £3,351,385

The notes to the accounts are shown on pages 8 to 14.

The Trustees acknowledge their responsibilities for complying with the requirements of charity legislation with respect to
accounting records and the preparation of accounts. The charity is subject to Independent Examination under charity legislation
and the report of the Independent Examiner is on page 5.

These accounts were approved by the Trustees on

MS C S COX
Trustee

VRN o~

MR R D L SHOWAN
Trustee
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023
ACCOUNTING POLICIES
Accounting Convention

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019) — (Charities SORP (FRS
102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011

and UK Generally Accepted Accounting Practice. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value. The charity constitutes a public benefit
entity as defined by FRS 102.

The financial statements have been prepared to give a ‘true and fair’ view and have departed from the Charities (Accounts
and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view'. This departure has evolved
following the relevant version of the Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) rather than the
Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since
been withdrawn.

The financial statements are presented in Sterling, which is the functional currency of the Charity.

The accounts also comply with the Charity’s governing documents. The accounts have been prepared on a going concern
basis as the Trustees have no material uncertainties about the Charity’s ability to continue.

Charities SORP Financial Reporting Standard 102 — Reduced Disclosure Exemptions

The Charity has taken advantage of the following disclosure exemptions in preparing these financial statements, as
permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland":

- the requirements of Section 7 Statement of Cash Flows.
Incoming Resources

All income is recognised once the Charity has entitiement to the income, it is probable that the income will be received and
the amount of income receivable can be measured reliably. Interest on funds held on deposit is included when receivable
and the amount can be measured reliably by the Charity; this is normally upon notification of the interest paid or payable
by the bank. Dividends are recognised once the dividend has been declared and notification has been received of the
dividend due. This is normally upon notification by our investment advisor of the dividend yield of the investment portfolio.

Resources Expended

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related
to the category. Where costs cannot be directly attributed to particular headings they have been allocated to activities on a
basis consistent with the use of resources. Irrecoverable VAT is charged to the Statement of Financial Activities when
incurred and is included within the expenditure category to which it relates. Support costs comprise those costs which are
incurred directly in support of expenditure on the objects of the charity and include governance cost, finance, and office
costs. Governance costs are those costs incurred in connection with the compliance with constitutional and statutory
requirements of the charity. Support and governance costs wholly relate to charitable activities.

Fixed and Current Asset Investments
Fixed Asset Investments are a form of basic financial instrument initially recognised at transaction value and subsequently

measured at their fair value as at the balance sheet date using the closing quoted market price. The statement of financial
activities includes the net gains and losses arising on revaluation and disposals throughout the year.
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)
FOR THE YEAR ENDED 31 DECEMBER 2023
ACCOUNTING POLICIES (continued)
Fixed and Current Asset Investments (continued)
The Charity does not acquire put options, derivatives or other complex financial instruments. All gains and losses arising
from fixed asset investments are taken to the Statement of Financial Activities as they arise.
Realised gains and losses on fixed asset investments are calculated as the difference between sales proceeds and their
opening carrying value or their purchase value if acquired subsequent to the first day of the financial year. Unrealised
gains and losses are calculated as the difference between the fair value at the year end and their carrying value. Realised
and unrealised investment gains and losses are combined in the Statement of Financial Activities.
Current Asset Investments comprise of savings with an original maturity of more than three months but less than one year.
Risks and uncertainties
The main form of financial risk faced by the charity is that of volatility in equity markets and investment markets due to
wider economic conditions, the attitude of investors to investment risk, and changes in sentiment concerning equities and
within particular sectors or sub sectors.

Cash at bank and in hand

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three
months or less from the date of acquisition or opening of the deposit or similar account.

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that will probably result in
the transfer of funds to a third party and the amount due to settle the obligation can be measured or estimated reliably.
Creditors are normally recognised at their settlement amount after allowing for any discounts due.

Taxation

The Broyst Foundation is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it
meets the definition of a charitable trust for UK income tax purposes. Accordingly, the Charity is potentially exempt from
taxation in respect of income or capital gains received within categories covered by Part 10 Income Tax Act 2007 or
Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively
to charitable purposes.

Fund Accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in furtherance of the
general objectives of the charity and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors or which have
been raised by the charity for particular purposes. Restricted funds can only be used for the advancement of education
and research.

The costs of raising and administering such funds are charged against the specific fund. The aim and use of each

restricted fund is set out in the notes to the financial statements. Investment income, gains and losses are allocated to the
appropriate fund.
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)
FOR THE YEAR ENDED 31 DECEMBER 2023
1 ACCOUNTING POLICIES (continued)
Significant Judgements and Estimates
The Trustees believe there are no significant judgements, estimates and assumptions that may have a material effect on
the preparation of the financial statements for the year. All fixed asset investment are listed investments. No judgements
(apart from those involving estimates) have been made in the process of applying the above accounting policies.

Related Parties

There have been no related party transactions in the year that require disclosure.

2 REALISED AND UNREALISED GAIN / (LOSSES) ON INVESTMENTS

Note 2023 2022
Unrestricted Restricted Total Total
Funds Funds

£ £ £ £

Realised gain/(loss) on investments 2,129 979 3,108 (42,701)
Increase/(decrease) in value of fixed asset

investments 3 114,470 52,596 167,066 (339,259)

Realised and unrealised gain / (losses) on investments 116,599 53,575 170,174 (381,960)

3 FIXED ASSET INVESTMENTS

The split of investments between unrestricted and restricted funds are as follows:

Unrestricted Restricted Total

£ £ £

Balance at 1 January 2023 2,118,348 818,707 2,937,055
Additions 274,814 126,271 401,085
Disposals (280,260) (128,773) (409,033)
Revaluations 114,470 52,596 167,066
Net movement in cash deposits (191) (88) (279)
Total as at 31 December 2023 £2,227,181 £868,713 £3,095,894
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2023

FIXED ASSET INVESTMENTS (continued)

The split of the investments between UK and Overseas are as follows:

2023 2022
UK Foreign Total Total
£ £ £ £
Fixed interest securities 438,521 137,245 575,766 431,569
Index linked - - - -
Equities 1,357,650 1,035,001 2,392,651 2,264,166
Unlisted securities - - - -
Cash deposits 59,887 - 59,887 60,166
Alternative investments 67,590 - 67,590 181,154
£1,923,648 £1,172,246 £3,095,894  £2,937,055
Historical cost £1,425,420 £809,641 £2,235,061 £2,287,594
CURRENT ASSETS INVESTMENTS
2023 2022
£ £
Deposit accounts 387,669 397,812
CREDITORS: Amounts falling due within one year
2023 2022
£ £
Accruals 8,902 7,700
Other creditors 33 -
8,935 7,700
INVESTMENT INCOME
Unrestricted Restricted Total
Fund Fund Fund
£ £ £
Dividends - equities (UK and Non-UK) 59,179 27,191 86,370
Interest on cash deposits 9,954 4,574 14,528
Total as at 31 December 2023 £69,133 £31,765 £100,898
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2023

6 INVESTMENT INCOME (continued)

Unrestricted

Fund

£

Dividends — equities (UK and Non-UK) 55,630
Interest on cash deposits 3,538
Total as at 31 December 2022 £59,168

7 CHARITABLE ACTIVITIES

Restricted
Fund

£

24,911
1,584

£26,495

Total
Fund

80,541
5,122

The Charity undertakes its charitable activities through grants to other charities and individuals in furtherance of its

charitable activities.

2023 2022
Grants  Support and Total Total

governance

costs
£ £ £ £
Funded from unrestricted funds 78,709 8,901 87,610 98,865
Funded from restricted funds 20,000 4,090 24,090 17,534
£98,709 £12,991 £111,700 £116,399

8 GRANTS
The split of grants paid between other charities and individuals are as follows:

2023 2022
£ £
Grants made to institutions (87 x grants) 98,000 104,800
Grants made to individuals (1 x grant) 709 1,000
£98,709 £105,800

The charity awarded grants to other charities and individuals for a variety of causes, all in line with the charity’s objectives.

9  ALLOCATION OF SUPPORT AND GOVERNANCE COSTS

Unrestricted Restricted

Fund Fund

Governance Costs £ £
Accountancy & bookkeeping fees 2,444 1,123
Independent examination fees 343 157
Provision of Trustees and administration 6,114 2,810
Total as at 31 December 2023 £8,901 £4090
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2023

10 INVESTMENT MANAGEMENT COSTS

2023 2022

Unrestricted Restricted Total Total

Fund Fund Fund Fund

£ £ £ £

Investment management costs £11,927 £5,480 £17,407 £17,685

11 TRUSTEES’ REMUNERATION AND BENEFITS
None of the Trustees have been paid any remuneration or received any other benefits from an employment with the
Charity or a related entity. During the year, none of the Trustees were reimbursed (2022: £144) directly in respect of
Trustee meeting expenses.

12 NET INCOME

Net income is stated after charging:

2023 2022
£ £
Independent examination fees 500 500
£500 £500

13 ANALYSIS OF CHARITABLE FUNDS
Analysis of Fund Movements Balance Income  Expenditure Transfers  Gains and Balance
b/fwd losses c/fwd
£ £ £ £ £ £
Restricted fund 1,055,095 31,765 (29,570) - 53,575 1,110,865
Unrestricted fund 2,296,290 69,133 (99,537) - 116,599 2,382,485
Total as at 31 December 2023  £3,351,385 £100,898 129,1 £ - £170,174 £3,493,350
Analysis of Fund Movements Balance Income  Expenditure Transfers  Gains and Balance
b/fwd losses c/fwd
£ £ £ £ £ £
Restricted fund 1,169,746 26,495 (23,001) - (118,145) 1,055,095
Unrestricted fund 2,612,020 59,168 (111,083) - (263,815) 2,296,290
Total as at 31 December 2022 81,7 £85,663 134,084 £ - £(381,960) £3,351,385

The restricted fund, The Reg Burns Fund, is restricted for the advancement of education for the public benefit within the
United Kingdom and Overseas
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)
FOR THE YEAR ENDED 31 DECEMBER 2023

14 ANALYSIS OF FUND ASSETS AND LIABILITIES

Note 2023 2023 2022 2022

Unrestricted Restricted Unrestricted Restricted

Fund Fund Fund Fund

£ £ £ £

Fixed asset investments 3 2,227,181 868,713 2,118,348 818,707
Current assets 158,796 247,596 181,248 240,782
Current liabilities (3,492) (5,444) (3,306) (4,394)
£2,382,485 £1,110,865  £2,296,290 £1,055,095

15 RELATED PARTY TRANSACTIONS

There were no related party transactions arising for the year under review. (2022: None)
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THE BROYST FOUNDATION
TRUSTEES' REFORT

FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees present their report and the accounts for the year ended 31 December 2022, These comply with current stabulory
requiremenls and the Charity's govemning documents.

Draring thie year wo wore saddened by the death of Mr % Laind. Together with his wife, he had been a very longstanding Trustes
of the charity and his knowisdge and wisdom, together with hig Kindress and humoaer, will be greatly missed by the confinuing
Trusiees.

STRUCTURE AND GOVERNAMCE

The Broyst Foundation was constituted by @ Trust Deed dated 16 October 1084 as The Mooney Family Feundation, The narme
waas changed to The Broys! Foundabon on S June 1988

Al the start of the year under review, the charity owned 100% of the shares in P L B Properies Limited, 8 company of which Mr
¥ Laind {deceased) and Mz C 5 Cox were direciors. P L B Properies Limited was dissolved on 19 April 2022 aller having
distibubed its reserves as a one off dividend to the Charity.

The Trustess meel regulady throughout the yaar o discuss chantable activities and to delibarate and concliede an any
significant matters arising. In planning the Foundabion's donalions for the gear, (he Trustees give equal consideratan (o all
rezguesls receivad for donations, and assess them in sccordance with the chanty's ohjectives and the Commission’s guidance
on publiz benefit,

APPOINTMENT AND TRAIMING OF TRUSTEES

The power o appos] new Treslees s vested in the existing or conlinuing Trustees, who carefully consider the Charity's neads
together with the mix of skilla required to mest the professional obligations of & Trustee, The induction and Isaining of new
Trusbeas s also owersesn by existing or conlinuing Trustees.

OBJECTIVES AND ACTIVITIES

The Foundation's cbjectives were amandsad on 16 March 2006 to the relief of sickness and preservation and protection of good
health for the public benefit within the Uniled Kingdom and Owerseas in such manner or by such means. as the Trusiees in their
absolute discretion think fit. The designated fund, The Reg Burns Foundation, s to e used {or the advancemend of educalion
far the public benefil wilhin the United Kingdom and Owerseas in such a mannar or by such means as the Trustees in thelr
absolute discration think fit, The Foundation's chantable activities usually take Ihe farm of donations o causas or alher charilies
aligned wilh the objectives owtlined abowe. To fulfill these objectives the Foundaton is funded by its retum om invesiments,
throwegh dividend income and by inferest recesyed in respect aof funds held on deposit,

FUBLIC BENEFIT

Whilst reviewing the Foundabon's aims, objectives and planning future activities, the Trustees abways conaider the Chariby
Commission's general guidance on public beneli{ and ensure (hal the Foendation’s activities are in accordance with the
chariable objectives. The charitable aclivibes undartaken by the Foundation, by theair nature and 1he iImprovemants e aclivilies
have made e many lives, are withowl doubt undertaken for the benefit of the pubBc.

ACHIEVEMEMTS AND PERFORMANCE

Dhuring the year, the value of the charily's fized sssel investments decreased from £3,320,020 10 £2 037,055, The Trusiees
actively menilor the performance of the invesimenl portfolic to comparable market information including Peer Group Averages
and ovarall investment condiions including glebal events and economic stability, Whils! e decling in walue was disappointing,
having given due consideralion (o the UK's economic position and global imvestmiant volatility, fogether with the information
cbtained from the charity's imvestment porffolio manager, the Trusiees are of the opinion thal the porifolio has performed
salistaciodly and there is no immediate need o significantly alter its investment policy. The refum made on the Charity's
invesiments during the year under review, together with the reserves browght foreard, have enabled the Trestees to sustain the
Charily's aclivilies and achiove its objeclives. increasing the level of donations made in the vear,
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THE BROYST FOUNDATION
TRUSTEES' REPORT [Continuad)

FOR THE YEAR ENDED 31 DECEMBER 2022

ACHIEVEMENTS AND PERFORMANCE (Continued)

The Foundation has continued o sepport The Donkey Sancheary at lvybridge, the Countess Mounthatlen Hosplee and olher
charities connected with handicapped children and children wilh non-curable diseases, whilsi continuing lo extend its assistance
0 & wider range of people and ocrgenisations.

FINANCIAL REVIEW

The Statement of Financial Activities for the vear shows a net deficilt in fends of E430 367 (2021 sumplus of £266,403), which
has decreased the accumulated sunplus of Tunds cared forward to £3.351,385 (2021: £3,761.768), The net defici is primarily
attributable to the neduction in value of the portfolio discussed earlier in the repor. Income from insesiments bas also reduced
fram £131,539 to £B5 663, however, included within investmeant income in the prior year was a one-off return of £37F 928 from
the subsidiary PLE Properties Limited which sobd its shared eguity in an invesimenl prapery and distributed its profits to the
Charity, iegether wilh a one-off special dividend from Pennon Group PLC amounting 1o £20,590, Taking those ane-off iems
into account, comparable investrent income has actually increased by E12 6839 for the year under reviess and the Trustess
remain wigilanl in ensuring the optimal rate of investment retum is echieved for the Chaniy,

Dwring the year, donations were made 10 & variety of cawses in line with the charily’s objedts amaunling fo £105 800 [(2021:
E108,835, A deficit of E48.421, before movement in investment valuation, was recosded al the year end (2021 £493) and
reslricted funds, designated for the advancement of education, amounted 1o £1 055 0085 (2021 £1,169,74&),

Given the strength of tha charily’s balance sheet, the Trestees are of the apinion that the charity has no financial uncertainties
regarding the charity’s financial sustainabilily or abdlity 1o continue 85 & going concam, despite the economic uncertainty arsing
as a rasult of current evants im Ukraine and fluctuations in the real value of Sering,

RESERVES POLICY

The position of the cash reserves i reviewad al each Trusiee meeting and the reserves policy is reviewsd annually.  The
Trustees congidar it prodent (o redain a minimum amount of cash reseres equivalent o four yvaars’ projectsd expsendiune wilk
the aim of targeting annual donations of apgroximalely £900,000, al the same time ensuring that the Charty's donations are in
atcordance with the specfic objects laid down in the goveming document. The Trustess algso consider al each Truslees'
mesting whather any cash reserses aismng in axcess of the minimum reguired in fulure could be moved into other imvestment
opporiunities, teking info sccount the Charity's governing document and cigeciives, whilsi also mainfaining a float of fres
reserves suflicient o accommadate any ad hoe donations that arise betwesan Trustees' mestings. As at 31 December 2022, the
cash balances amounted 1o E422 030, which |5 suffcent to meel e minimem amount,

PLANS FOR THE FUTURE

As dagcribed above, the Truslees are continuing 1o concentrate on supporting the relief of sickness and preservation and
protection of good health together with the advancament of educalion. To mees! e charity's objectives, the Trustess shall
cantinue la review and manage the investments of the chanty and mest regularly to consider all donation reguests received

TRUSTEES' RESFONSIBILITIES FOR THE ACCOUNTS

Charity Law requires the Trustees to prepare financal statemants for each linancal year which show a frue and fair view of the
slate af aftairs of the charity ard its financial activities for that period. In preparing those financial statements, the rustees ang
required to;
- select suilable accounting policies and tham apply thermn consistently;
- make judgements and estimates thal are reasonabls and prudent;
- slate whether applicable accounting standards and statements of recommended practice have baen followed, subject
Lo any depadure dischosad and explained in the financial statements; and
prepars the financial statements on the going concenm Basis unless il is nappropiate o presume that the charity will
cantinue in operational exstenca.
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THE BROYST FOUNDATION
TRUSTEES' REPORT (Continwed)

FOR THE ¥EAR ENDED 31 DECEMBER 2022

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy al any time the
financial position of the Charity and to enable them 1o ensuse thal 1he Tnancial stalements comply with the Charities &ct 2011,
the Charily (Accounts and Reporis) Regulations 2008, Charities SORF (FRS 102) and the provisions of the trust deed, They ane
also responsible for safeguarding the sssets of the Charily and hence for faking reasonabds steps for the prevention and
delection of frawd and ofher imegularifies.,

Approved by the Trustess on.. B.H.ugust2923 ................. and signed on thelr behall by -
OSSO 9 . —

Ms G5 C0X MR R O L SHOW AN

Trustes Trusiesa
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INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE BROYST FOUNDATION

| rexpeoet on the accours of the Trust for the year ended 31 December 2022, which are set ouf on pages 5o 12.

Respective responsibilities of the trustees and independent examiner

The charity's trustess are responsible for the preparation of 1he accounts, The charily's trustess consider that an audlt i not
required for this year undaer secton 144 af the Charities Act 2011 (the Charities Act™) and that an Independent examinalion i
needed.

it is my responsibiiny o

= @xaming the accounts under section 145 of the Charilies Act,

#  tofoliow the procedures lald dowsn in the general Directions given by the Charity Commizsion (under section 145{5)b)
of the Cherities Act, and

* o state whather particular matters have come e my attenbion.

Basis of independent examiner's report

Iy examination was carried oul in accordance with ganeral Directions given by the Charty Comerissian. An examinaticn
includes & review of the apzounting records kepd by the chadly and a comparizon of the accounts presented with (hese reconds,
It ads0 includes considaration of any unueual Bems or dsclosures in the accounts, and seaking explanations from the tnestees
COAGEMInG any such matiers. The procadures underaken do not provide all ihe evidence thal would be required in an auwdit,
and consaquently no opinion is given as 1o whether the accounts present a ‘true and falr’ wiew and Bwe report is imited to those
mattars 5o out i the siatsrment below,

Your attention is to drawn 1o the fact thal the charily has prepared the accounts (financial staternents) in accordance with the
redevant varsion of the Stalement of Recommanded Practice applicabls 1o chalies prepaning their accounts in accordance with
Ihe Financial Repoding Standard applicable in the UK and Republic of Irelend (FRS 102) in preference o fhe Accounting and
Reporing by Charifies: Staiement of Recommendsd Practics issued on 1 April 2008 which ks referrad o in the extant
regulations bad has baan withdrawn.

| understand thal this has been done in arder for the sccounts fo provide a true and fair view In accordance wilh UK Generally
Acepted Accounting Practice effective for reparting periods beglnning on or after 1 Janweary 2015,

Independent examiner's stabement
In connection with my examination, no matter has come o my alledion;

{1} which givas ma reasonable causse to balieve thet in, any meterial respact, e faguirements:

= 0 keep accowiing records in accordance with saction 130 of the Charities Act; and
= B0 prépang accounls which acoond with the accounting records and comply wih the accouniing requirements of the

Chariligs At hirve ol been mal; o

{2 o which, in my opinion, attention should be drawn in ordar to enable 2 proper understanding of the accounis to be
redached.

Heather Chadsman FOA
Chichester Accounting
ﬁ'?iamd Accauntants

104 Stockbridge Road
Chichegter

West Sussen

PO 80P

Date: 7*-‘*’*31.&%2,&?.5
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THE BROYST FOUNDATION

STATEMENT OF FINAMCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2022

Naote
IHNCOME AND ENDOWMENTS FROM;
Invesimeants B
TOTAL
EXPEMDITURE ON:
Charitakble actiiiies B
Cther B
TOTAL
Met gaina { (losses) on Invesiment 2

et movement in fumds
Reconciliation of funds
Total funds browght forsard

TOTAL FUNDS CARRIED FORWARD

Page &

2022 2021

Unrestncted Restricied Toal Tatal
Fungds Funds

E £ LS £

59,168 26 495 a5 663 131,538

50,168 26,495 85,663 131,539

58 865 17.534 116,393 113,338

12,218 5467 17,645 17,708

111,083 23,001 134,034 131,046

{263.815) (118, 145) [381,960) 265 910

{315.730) (114 651} (430,381} 268 403

2612020 1,188 746 3,781, v66 3,515,363

£2 206,290 £1,055 005 £3.351.385 £3,781, 766




THE BROYST FOUNDATION

BALAMCE SHEET

AS AT 31 DECEMBER 2022

Mote 2022 2021
FIXED ASSETS £ £ £ E
Imezslmanls 3 28357 055 3,320 028
TOTAL FIXED ASSETS 2,837,055 3.320,024
CURRENT ASSETS
Cash al bank and in hand 423 030 468, F37
422,030 468,737

LIABILITIES
CREDITORS: Amounls lalling

dus within one year i (¥, 700y LR
MET CURRENT ASSETS 414,330 461,737
TOTAL ASSETS E3,351, 385 E3,781, 766
The funds of the charity
Unrestrictad ineome funds 10 2,296,290 2,612,020
Resirictad income furnds 10 1,065,095 1,169,746
TOTAL CHARITY FUNDS £3,351,385 £, 781,760
These acoounts were approved by the Trustees an,...2 August 2023 and signed on their behalf by-

MS G 8 COX
Trusias

ME R DL SHOWAMN
Trusies
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THE BROYST FOUNDATION
WOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES
Accounting Convention

Thia financial staternamts have been prepaned in accordance with Aceounting and Reporting by Charities: Staterment of
Recormmended Practice applicable to charities prepanng their accounts in accordance willks the Financial Reporting
Standard apphicable i the UK and Republc of ireland (FRS 102) jeffective 1 January 2018) — [Charities SORP (FRS
10211, the Financiel Reparting Standand applicable i the UK and Republic of ireland (FRS 102) and the Charities At 2011
and UK Generally Accopted Accounting Practice. The financal siaterments have been prepared under the histoncal cost
comyerdion, willk the exeeption of iInvestmenis which are mouded at markat valus,

The financial stalements have been prapared to give & frue and fair' view and have departed from the Charties (Accounis
and Reporie) Ragulations 2008 cnly to the extent maguired o provide a ‘ue and falr view', This deparure has involved
following the retevant version of the Statement of Recommended Practice applicable to chanties preparing their accounls
in aceordance with the Financial Reporting Standard applicable in the UK and Republic of Iretand (FRS102) rather than the
Accounting and Reporing by Charties: Stalement of Recommeandad Practice effective from 1 Agril 2005 which has since
e withdrawn.

The financal statements are presented in Sterding, which is the functional currency of the charily.

Thez aceouns also comply with the Charity's govemning documenis. The accounis have been pregared on & gQoing concenm
hasis as the fnustess have no matsnal unceramnties about the Eharily"s abality 160 combie.

Charities SORP Financial Reporting Standard 102 = Reduced Disclosure Exemplions

The charity has taken advantage of the following disclosure exemplions in preparing these financial stalements, as
parmithed by FRS 102 The Financial Reparling Standard apphcable in the UK and Republic of Ireland”.

- the requiremeants of Seclion 7 Statement of Cash Flows,
Incoming Resources

Al income is recognised once the charity has entittemant to tha income, it is probable that 1he incorme will be recaived and
the amaunt of income recenvable can be measured reliably, Interest on funds held on deposit is induded when receivable
and the amount can be measured reliably by the charity; this is normally upon notification of the nlerest paid of pagable by
the bank. Dividends are recognised once the dividend has been declared and notification has been received of the
divicend due, This is narmally upon nedification by owr invesiment adviser of the dividend yield of the investmen| portfolio,

Resources Expended

Expanditure is accounted for on an accruals basis and has been clagsified under headings that aggregate all costs related
Lo the: calegory. ‘Where cosls cannodl be direcily atiributed to particular eadings they have been allocated to aclivifies on a
basis comaiatent with the use of resources. Irracoverable VAT is charged o the Stalernent of Financial Activities when
irecurred and is imcludad within the expenditure category to which it relates.

Fixed and Current Asset Invesimenis

Fized Asast Investiments are a form of basic financial instrurment initially recognised &t ransaclion valueg and subsequently
rmeasured al thair lair value as at the balance shest date using the cioging quoted market price. The statemeant of financial
actiwties includes the net gains and losses ansing an revaluation and disposals thraughaul the year. The Charily does not
acquire put opbons, dervalives or other complex financial instruments. All gains and losses arising from fized asset
imwestments are taken to the Statement of Financisl Aclivities as they anise.
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THE BROYST FOUMDATION
NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR EMDED 31 DECEMBER 2022

1 ACCOUNTING POLICIES (continued)
Fixed and Current Asset Investments [continued)

Realsed gaing and losses on fixed assel invesiments are calculated &s the differance betwesen sales proceads and ther
opEning camying value or thair purchass value if acquired subseguent to the first day of he linancial year. Unreaised
gains and sses are calculated as the difference between the falr value at the year end and their carmying valus. Realised
and unrealisad nvestmeni gains and losses are combined in the Stabement of Financial Adlivitbes,

Current Asset Investments comprme comprises of savings with an original maturity of more than three months bl less
than o yaar,

Taxation

The Broyst Foundation is considersd to pass the tests sel oul in Paragraph 1 Schedule & Financs Act 2010 and therefora it
mesgls the defimiion of 8 chartable ust for UK income tax purposes.  Accordingly, the Charity is potentially eseemgpt from
taxation in respect of income or cagadal gains received within calegones covered by Parl 10 Incorme Tax Act 2007 or
Sechon 256 of the Taxaton of Chargeabls Gains Act 1902, to the extent that such imcome or gains are applisd sxclusively
1o charitable purposes.

Fund Accounting

The Trustees' discration is unrestricted regarding the purposs bowhich the unrestricted fund can be used. Restncled
funds can only be used for the advancement ol educalion and reseanch,

Significant Judgements and Estimates
The trustess belisve thers are no significant judgemants, sstimates and assumpdions thal may have a material effecton
tha preparation of the inancial statements for the year. The Fiked Asset Investment within the propeny imsestmant

company was sold during the year and all other investments are listed investments.

Related Partias

Thers have been no related pamy Wansactions in the year that reguire disclosure.

2 REALISED AND UNREALISED GAIN ! (LOSSES) OM INVESTMENTS

Mote 2022 2021
Unirestricled Restricted Taital Tedal
Funds Funds

£ E £ £

Realised gain/{loss) on invastment (29,493) (13.208) (42,701) 9,744
Incressel{decrease] in walue of fixed asset

invasiments 3 (234 322) {104,937} (339,258) 256,166

Realized and unrealised gain ¢ (les3es) on investments (263,815} [118.145]) (331960} 265,510
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THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR EMDED 31 DECEMBER 2022

3 FIXED ASSET INVESTMENTS

Tha split of invesiments belween unresiicled and resircted funds are az follows:

Balance al 1 January 20022
Audditions

Disposals

Reveluation

Met movernend in cash deposils

Total as al 371 December 2022

The gplit of the investmeants between UK and Overseas are as follows:

Fixad interest securities
Irvidin linkesd

Equities

Unlisted secunlies
Cash deposits
Alternalive invastmenls

Hiistorical cost

CREDITORS: Amounis falling due within one year

Aocryals

INVESTMENT INCOME

Diwidends — equities (UK and Non-LE)
Interest on cash deposits

Total as at 31 Decamber 2022

Page 10

Linrestricted Restricted Total
£ £ £
2,382 864 L2 ST [ 3,320,029
208 0ar 3 166 301,203
(202 588) {B0,805) (293,894)
{234,322) {104,937) (339 250)
(35 242] [15, 782 (51.044]
£2.118.348 18,7 £2 937 055
2022 2021
UK Foseign Tival Tiztal
£ E £ E
H30, 808 100,763 431,569 634,451
1,384 28K EFOBTE 2,264,166 2,397 248
60, 166 B4, 166 123 250
181,154 - 181,154 164 530
(1956414  £980841 E2937.055 £3,320029
£1,556,.119 EV31,475 EZ2BF.504  E22R1ETH
2022 2021
£ £
£r.7on E7,C00
2022 2021
Unrastricted Restrictad Takal Talal
Fund Fund Fund Fund
£ £ E £
55,630 24,911 B0, 541 127 337
3.638 1.584 522 4 202
£59,168 £26,495 CESER3  £121.530



THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2022

G CHARITABLE ACTIVITIES

The charity underiakes its charitable activibes through donalions o olher charibies and individuals in furtherance of ils
charitable aeliviies,

2022 2021
Donalions  Supgart and Todal Tatal
OOvVEMANcE
cosls
£ E £ E
Fumded froem unreatrictad funds 97,500 7,365 kel MG 89,087
Funded from mesbicied Tunds 14,300 3,234 17,534 24,271

E105800  £10.599  £116200  £113,338

¥ ALLOCATION OF SUPPORT AND GOVERNANCE COSTS

2022 2021

Linrestricled Restricted Takal Total

Fund Fund Fund Fund

Governance Costs £ I £ £

Accouniancy & bookkeeping fees 2072 G928 3,000 3, 000

Imdependant examination fees 345 166 aH) S0

Prowision af Trushess and adminisiralion 4,948 2,151 7084 28483

Total as at 31 December 2022 E¥ 365 £3,234 £10,580 £6 483
E  INVESTMENT MANAGEMENT COSTS

2022 2021

Unresiricted Rastricied Taotal Total

Fund Fund Fund Fund

£ E E E

Investment management costs 12,218 8467 17 685 17,708

Tolal as at 31 December 2022 E12.218 E5. 467 E17,66S E17, 708

8 TRUSTEES' REMUNERATION AND BENEFITS

Mone of the trustees have bean paid any remuneration or received any cther benelits from an empleyment with the charity
or a refated enlily, During Uhe year, one of the truslees was reimbursed £144 (2021: £55) directly in respact of trustes
mesling expensaes.
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THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS (Continuad)

FOR THE YEAR EMDED 31 DECEMBER 2022

ANALYSIS OF FUND ASSETS AND LIABILITIES

Mote
Figxed asset investmeants 3
Currenl assels
Current ligbilities
MNote
Fixed azsal invasimeants ]

Current assats
Currenl liabilities

Page 12

2022
Unrastricted
Furd

£

2,118 348
181 248
—|3.306)

£2.206.290

2021
Unrastricted
Fund

¢

2382 BG4
il 630
(3.474)

2,612,020

2022
Restrictad
Fund

£

a1, ar
240,782
—{4.094)

£1.055,005

0z
Restricied
Fund

£
937,165
236,107
(3.526)

£1.189,746
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THE BROYST FOUNDATION
TRUSTEES' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2021

The Trustees present their report and the accounts for the year ended 31 December 2021. These comply with current statutory
requirements and the Charity's governing documents,

STRUCTURE AND GOVERNANCE

The Broyst Foundation was constituted by a Trust Deed dated 16 October 1984 as The Mooney Family Foundation. The name
was changed to The Broyst Foundation on 5 June 1986.

The charity owned 100% of the shares in P L B Properties Limited, a company of which Mr V Laird and Ms C S Cox were
directors. P L B Properties Limited was dissolved on 19 April 2022 after having distributed its reserves as a one off dividend to
the Charity.

The Trustees meet regularly throughout the year to discuss charitable activities and to deliberate and conclude on any
significant matters arising. In planning the Foundation’s donations for the year, the Trustees give equal consideration to all
requests received for donations, and assess them in accordance with the charity’s objectives and the Commission’s guidance
on public benefit.

APPOINTMENT AND TRAINING OF TRUSTEES

The power to appoint new Trustees is vested in the existing or continuing Trustees. The induction and training of new Trustees
is also overseen hy existing or continuing Trustees.

OBJECTIVES AND ACTIVITIES

The Foundation's objectives were amended on 16 March 2006 to the relief of sickness and preservation and protection of good
health for the public benefit within the United Kingdom and Overseas in such manner or by such means as the Trustees in their
absolute discretion think fit. The designated fund, The Reg Burns Foundation, is to be used for the advancement of education
for the public benefit within the United Kingdom and Overseas in such a manner or by such means as the Trustees in their
absolute discretion think fit. The Foundation’s charitable activities usually take the form of donations to causes or other charities
aligned with the objectives outlined above. To fulfill these objectives the Foundation is funded by its return on investments,
through dividend income and by interest received in respect of funds held on deposit.

PUBLIC BENEFIT

Whilst reviewing the Foundation's aims, objectives and planning future activities, the Trustees always consider the Charity
Commission’s general guidance on public benefit and ensure that the Foundation’s activities are in accordance with the
charitable objectives. The charitable activities undertaken by the Foundation, by their nature and the improvements the activities
have made to many lives, are without doubt undertaken for the benefit of the public.

ACHIEVEMENTS AND PERFORMANCE

During the year, the value of the charity's fixed asset investments increased from £3,050,680 to £3,320,029. The Trustees were
pleased that, despite the impact felt by the investment market at various times during the COVID-19 pandemic, the investment
portfolio had continued to grow in value and at the year end was 4.7% higher than the value held at 31 December 2020 of
£3,171,274. Since the year end, given the global uncertainty, the values have fallen again to £2,953,547 at 30 June 2022. The
retum made on the Charity's investments during the year under review, together with the reserves brought forward, have
enabled the Trustees to sustain the Foundation’s activities and achieve its objectives, increasing the level of donations made in
the year.

The Trustees continued to use adapted management procedures in light of the COVID-19 pandemic, moving to online meeting
platforms in order to ensure the charity's activities continued at their usual levels without the ability to meet in person. The
Foundation has continued to support The Donkey Sanctuary at Ivybridge, the Countess Mountbatten Hospice and other
charities connected with handicapped children and children with non-curable diseases, whilst continuing to extend its assistance
to a wider range of people and organisations.
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THE BROYST FOUNDATION
TRUSTEES' REPORT (Continued)
FOR THE YEAR ENDED 31 DECEMBER 2021
FINANCIAL REVIEW

The Statement of Financial Activities for the year shows a net surplus in funds of £266,403 (2020: net deficit of £163,990), which
has increased the accumulated surplus of funds carried forward to £3,781,766 {2020: £3,515,363). The net surplus arises from
an improved return on portfolio investments, together with a one-off return of £37,925 from the subsidiary PLB Properties
Limited which sold its shared equity in an investment property and distributed its profits to the Charity. Also included within the
portfolio return was a one-off special dividend from Pennon Group PLC amounting to £20,590.

During the year, donations were made to a variety of causes in line with the charity’s objects amounting to £106,855 (2020:
£124,330.

A surplus of £493, before investment gains was recorded at the year end (2020: deficit of £62,173) and restricted funds,
designated for the advancement of education, amounted to £1,169,746 (2020: £1,077,604).

Given the strength of the charity’s balance sheet, the Trustees are of the opinion that the charity has no financial uncertainties
regarding the charity's financial sustainability or ability to continue as a going concem, despite the COVID-19 pandemic and the
economic uncertainty arising as a result of current events in Ukraine.

RESERVES POLICY

The position of the cash reserves is reviewed at each Trustee meeting and the reserves policy is reviewed annually. The
Trustees consider it prudent to retain a minimum amount of cash reserves equivalent to four years’ projected expenditure. As at
31 December 2021, the cash balances amounted to £468,737 with a further £111,190 held within the Charity's investment
portfolio, which is sufficient to meet the minimum amount.

The Trustees aim to make donations in line with historic levels prior to the pandemic arising, at the same time ensuring that the
Charity's donations are in accordance with the specific objects laid down in the governing document. The Trustees also
consider at each Trustees’ meeting whether any cash reserves arising in excess of the minimum required in future could be
moved into other investment opportunities, taking into account the Charity’s governing document and objectives, whilst also
maintaining a float of free reserves sufficient to accommodate any ad hoc donations that arise between Trustees’ meetings.

PLANS FOR THE FUTURE

As described above, the Trustees are continuing to concentrate on supporting the relief of sickness and preservation and
protection of good health together with the advancement of education. To meet the charity's objectives, the Trustees shall
continue to review and manage the investments of the charity and meet regularly to consider all denation requests received.

TRUSTEES' RESPONSIBILITIES FOR THE ACCOUNTS

Charity Law requires the Trustees to prepare financial statements for each financial year which show a true and fair view of the
state of affairs of the charity and its financial activities for that period. In preparing those financial statements, the trustees are
required to:
- select suitable accounting policies and then apply them consistently;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable accounting standards and statements of recommended practice have been followed, subject
to any departure disclosed and explained in the financial statements; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in operational existence.

Page 3



THE BROYST FOUNDATION
TRUSTEES' REPORT (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2021

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the Charity and to enable them to ensure that the financial statements comply with the Charities Act 2011,
the Charity (Accounts and Reports) Regulations 2008, Charities SORP (FRS 102) and the provisions of the trust deed. They are
also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Approved by the Trustees on..24. August-- 2022 and signed on their behalf by:-
) 2 H i

LS8Ge HGAaurel

MS C S COX MR V C LAIRD

Trustee Trustee
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INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE BROYST FOUNDATION

| report on the accounts of the Trust for the year ended 31 December 2021, which are set out on pages 5 to 12.

Respective responsibilities of the trustees and independent examiner

The charity's trustees are responsible for the preparation of the accounts. The charity’s trustees consider that an audit is not
required for this year under section 144 of the Charities Act 2011 ("the Charities Act’) and that an independent examination is
needed.

It is my responsibility to:

e examine the accounts under section 145 of the Charities Act,

* to follow the procedures laid down in the general Directions given by the Charity Commission (under section 145(5)(b)
of the Charities Act, and

« to state whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with general Directions given by the Charity Commission. An examination
includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those records.
It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from the trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit,
and consequently no opinion is given as to whether the accounts present a ‘true and fair' view and the report is limited to those
matters set out in the statement below.

Your attention is to drawn to the fact that the charity has prepared the accounts (financial statements) in accordance with the
relevant version of the Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant
regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with UK Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

Independent examiner’s statement
In connection with my examination, no matter has come to my attention:

n which gives me reasonable cause to believe that in, any material respect, the requirements:

* to keep accounting records in accordance with section 130 of the Charities Act; and
e lo prepare accounts which accord with the accounting records and comply with the accounting requirements of the
Charities Act have not been met; or

(2} to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

Pl

Heather Cheesman FCA
Chichester Accounting
Chartered Accountants
104 Stockbridge Road
Chichester

West Sussex

PO19 BQP

Date: 6" June 2022
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THE BROYST FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2021

Note
INCOME AND ENDOWMENTS FROM:
Investments 5
Donations received
TOTAL
EXPENDITURE ON:
Charitable activities 6
Investment management costs 8
Trustee expense 9
TOTAL
Net income / {expenditure) and net movement in
Funds before gains and losses on investments
Net gains / {losses) on investment 2

Net movement in funds
Reconciliation of funds

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD
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2021 2020

Unrestricted Restricted Total Total
Funds Funds

£ £ £ £

102,843 28,696 131,532 73,068

- - - 11,000

102,843 28,696 131,539 84,068

89,012 24,271 113,283 129,662

12,280 5,428 17,708 16,508

55 - 55 71

101,347 29,699 131,046 146,241

1,496 (1,003) 493 (62,173)

172,765 93,145 265,910 (101,817)

174,261 92,142 266,403 (163,990)

2,437,759 1,077,604 3,515,363 3,679,353

£2,612,020 £1,169,746 £3,781,766 £3,515,363




FIXED ASSETS
Investments

TOTAL FIXED ASSETS
CURRENT ASSETS
Cash at bank and in hand
LIABILITIES

CREDITORS: Amounts falling
due within one year

NET CURRENT ASSETS

TOTAL ASSETS
The funds of the charity

Unrestricted income funds
Restricted income funds

TOTAL CHARITY FUNDS

These accounts were approved by the Trusteeson... . . . 0 3 2. 0o s and signed on their behalf by:-

THE BROYST FOUNDATION

BALANCE SHEET

AS AT 31 DECEMBER 2021

Note 2021 2020
£ £ £

3 3,320,029 3,050,680
3,320,029

468,737 470,083
468,737

4 (7,000) (5.400)
461.737
£3,781,766
10 2,612,020
10 1,169,746
£3,781,766

24 August 2022

MS C S COX
Trustee

MR V C LAIRD
Trustee
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2021

ACCOUNTING POLICIES
Accounting Convention

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard appficable in the UK and Repubiic of Ireland (FRS 102) (effective 1 January 2019) — (Charities SORP (FRS
102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011
and UK Generally Accepted Accounting Practice.

The financial statements have been prepared to give a ‘true and fair’ view and have departed from the Charities (Accounts
and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view'. This departure has involved
following the relevant version of the Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) rather than the
Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since
been withdrawn.

The accounts also comply with the Charity's governing documents. The accounts have been prepared on a going concern
basis as the trustees have no material uncertainties about the Charity’s ability to continue.

Charities SORP Financial Reporting Standard 102 — Reduced Disclosure Exemptions

The charity has taken advantage of the following disclosure exemptions in preparing these financial statements, as
permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland":

- the requirements of Section 7 Statement of Cash Flows;
Incoming Resources

Voluntary income is recognised once the Charity has the entitiement to the resources and the amount receivable can be
measured with sufficient reliability. Investment income is recognised on an accruals basis.

Resources Expended

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related
to the category. Where costs cannot be directly attributed to particular headings they have been allocated to activities on a
basis consistent with the use of resources. Irrecoverable VAT is charged to the Statement of Financial Activities when
incurred and is included within the expenditure category to which it relates.

Fixed and Current Asset Investments

Investments held as fixed or current assets are revalued to fair value at the balance sheet date and the gain or loss taken
to the Statement of Financial Activities.

Financial Instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic financial
instruments are initially recognised at transaction value and subsequently measured at their settlement value with the
exception of bank loans which are subsequently measured at amortised cost using the effective interest method.

Fund Accounting
The Trustees’ discretion is unrestricted regarding the purpose to which the unrestricted fund can be used. Restricted

funds can only be used for the advancement of education and research.
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2021

1 ACCOUNTING POLICIES (continued)
Significant Judgements and Estimates
The trustees believe there are no significant judgements, estimates and assumptions that may have a material effect on
the preparation of the financial statements for the year. The Fixed Asset Investment within the property investment
company was sold during the year and all other investments are listed investments.

Related Parties

There have been no related party transactions in the year that require disclosure.

2 REALISED AND UNREALISED GAIN / (LOSSES) ON INVESTMENTS

Note 2021 2020
Unrestricted Restricted Total Total
Funds Funds

£ £ £ £

Realised gain/(loss) on investment 6,757 2,987 9,744 (18,000)
Increase/(decrease) in value of fixed asset

investments 3 166,008 90,158 256,166 (83,817)

Realised and unrealised gain / (losses) on investments 172,765 93,145 265,910 {101.817)

3 FIXED ASSET INVESTMENTS

The spilit of investments between unrestricted and restricted funds are as follows:

Unrestricted Restricted Total

£ £ £

Balance at 1 January 2021 2,207,714 842,966 3,050,680
Additions 235,910 104,284 340,194
Disposals (201,342) (89,003) {290,345)
Revaluation 166,008 90,158 256,166
Net movement in cash deposits (25,426) (11,240) (36,666)
Total as at 31 December 2021 £2.382.684 £937,165 £3,320,029
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2021

3 FIXED ASSET INVESTMENTS (continued)

The split of the investments between UK and Overseas are as follows:

2021 2020

UK Foreign Total Total

£ £ £ £

Fixed interest securities 498,158 136,293 634,451 614,636
Index linked - - - -
Equities 1,656,855 740,434 2,397,289 2,188,110
Subsidiary undertaking (see note below) - - - 37,946
Unlisted securities - - - -
Cash deposits 123,299 - 123,299 147,888
Alternative investments 164,990 - 164,990 62,100
£2.443.302 £876.727 £3.320.029 £3,050,680

Historical cost £1.764,332 £527,247 £2.291579 £2418473

The Charity held 100% of the ordinary share capital of P L B Properties Limited, a property investment company
incorporated in England & Wales. P L B Properties Limited acted as a vehicle for the trustees of the charity to hold the
shared equity in an investment property. During the year, the shared equity was sold and P L B Properties paid a dividend
to the Charity. P L B Properties Limited was dissolved on 19 April 2022.

2021 2020

The income and expenditure of the subsidiary were: £ £
Turnover - -
Administrative expenses - {11,855)
Interest receivable and similar income - 5,555
Profit on disposal of fixed asset - 16,970
Profit/(Loss) for the financial year L= £10,670
2021 2020

The assets and liabilities of the subsidiary were: £ £
Fixed assets - =
Current assets - 38,799
- 38,799

Creditors: amounts falling due within one year - (853)
E £37.946
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THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2021

3 FIXED ASSET INVESTMENTS (continued) 2021 2020
Representing: £ £
Called up share capital - 100
Other reserves - 26,400
Retained earnings - 11,446
£- £37,946
The above value of P L B Properties Limited is included in the unrestricted fund.
4  CREDITORS: Amounts falling due within one year 2021 2020
£ £
Accruals £7.000 £5,400
5 INVESTMENT INCOME
2021 2020
Unrestricted Restricted Total Total
Fund Fund Fund Fund
£ £ £ £
Dividends — equities (UK and Non-UK) 99,929 27,408 127,337 66,783
Interest on cash deposits 2,914 1,288 4,202 1,937
Total as at 31 December 2021 £102,843 £28,696 £131,539 £73,068

6 CHARITABLE ACTIVITIES

The charity undertakes its charitable activities through donations to other charities and individuals in furtherance of its

charitable activities.

2021 2020
Donations  Support and Total Total

governance

costs
£ £ £ £
Funded from unrestricted funds 84,555 4,457 89,012 101,938
Funded from restricted funds 22,300 1,971 24,271 27,724
£106.855 £6.428 £113.283 £129.662
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THE BROYST FOUNDATION

NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2021

7 ALLOCATION OF SUPPORT AND GOVERNANCE COSTS

2021

Unrestricted Restricted Total

Fund Fund Fund

Governance Costs £ £ £

Accountancy & bookkeeping fees 2,080 920 3,000

Independent examination fees 346 154 500

Provision of Trustees and administration 2,031 897 2,928

Total as at 31 December 2021 £4.457 £1.971 £6,428
8 INVESTMENT MANAGEMENT COSTS

2021

Unrestricted Restricted Total

Fund Fund Fund

£ £ £

Investment management costs 12,280 5,428 17,708

Total as at 31 December 2021 £12,280 £5.428 £17.708

9 TRUSTEES' REMUNERATION AND BENEFITS

None of the trustees have been paid any remuneration or received any other benefits from an employment with the charity
or a related entity. During the year, one of the trustees was reimbursed £55 directly in respect of trustee meeting expenses.

10 ANALYSIS OF FUND ASSETS AND LIABILITIES

Note
Fixed asset investments 3
Current assets
Current liabilities

Note
Fixed asset investments 3

Current assets
Current liabilities
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2021
Unrestricted
Fund

£

2,382,684
232,630
(3.474)

£2,612,020

2020
Unrestricted
Fund

£

2,207,714
232,718
(2,673)

£2.437,759

2021
Restricted
Fund

£
937,165
236,107

(3,526)

£1,169,746

2020
Restricted
Fund

£
842,996
237,365
(2,727)

£1,077.604

2020
Total
Fund

3,100
500
1,732

2020
Total
Fund

16,508
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LEGAL AND ADMINISTRATIVE DETAILS
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THE BROYST FOUNDATION
TRUSTEES' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2020

The Trustees present their report and the accounts for the year ended 31 December 2020. These comply with current statutory
requirements and the Charity’s governing documents.

STRUCTURE AND GOVERNANCE

The Broyst Foundation was constituted by a Trust Deed dated 16 October 1984 as The Mooney Family Foundation. The name
was changed to The Broyst Foundation on 5 June 1986.

The charity owns 100% of the shares in P L B Properties Limited, a company of which Mr V Laird and Ms C S Cox are directors.

The Trustees meet regularly throughout the year to discuss charitable activities and to deliberate and conclude on any
significant matters arising. In planning the Foundation’s donations for the year, the Trustees give equal consideration to all
requests received for donations, and assess them in accordance with the charity's objectives and the Commission’s guidance
on public benefit.

APPOINTMENT AND TRAINING OF TRUSTEES

The power to appoint new Trustees is vested in the existing or continuing Trustees. The induction and training of new Trustees
is also overseen by existing or continuing Trustees.

OBJECTIVES AND ACTIVITIES

The Foundation’s objectives were amended on 16 March 2006 to the relief of sickness and preservation and protection of good
health for the public benefit within the United Kingdom and Overseas in such manner or by such means as the Trustees in their
absolute discretion think fit.

The designated fund, The Reg Burns Foundation, is to be used for the advancement of education for the public benefit within
the United Kingdom and Overseas in such a manner or by such means as the Trustees in their absolute discretion think fit.

The Foundation’s charitable activities usually take the form of donations to causes or other charities aligned with the objectives
outlined above.

To fulfill these objectives the Foundation is funded by its return on investments, through dividend income and by interest
received in respect of funds held on deposit,

PUBLIC BENEFIT

Whilst reviewing the Foundation’s aims, objectives and planning future activities, the Trustees always consider the Charity
Commission’s general guidance on public benefit and ensure that the Foundation’s activities are in accordance with the
charitable objectives. The charitable activities undertaken by the Foundation, by their nature and the improvements the activities
have made to many lives, are without doubt undertaken for the benefit of the public.

ACHIEVEMENTS AND PERFORMANCE

During the year, the value of the charity’s fixed asset investments decreased from £3,171,274 to £3,050,680, due to the volatility
in the investment market following the COVID-19 pandemic. The Trustees are pleased that despite the impact felt by the
investment market at the time of the first national lockdown, the charity's investment portfolio has reversed much of its reduction
in value by late Aprit 2021. The return made on the Charity's investments during the year under review together with the
reserves brought forward, have enabled the Trustees to sustain the Foundation's activities and achieve its objectives, increasing
the level of donations made in the year.
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THE BROYST FOUNDATION
TRUSTEES' REPORT (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2020

The Trustees adapted their management procedures in light of the COVID-19 pandemic, moving to online meeting platforms in
order to ensure the charity's activities continued at their usual levels without the ability to meet in person. The Foundation has
continued to support The Donkey Sanctuary at Ivybridge, the Countess Mountbatten Hospice and other charities connected with
handicapped children and children with non-curable diseases, whilst continuing to extend its assistance to a wider range of
people and organisations.

FINANCIAL REVIEW

The Statement of Financial Activities for the year shows a net deficit in funds of £163,990 (2019: net surplus of £282,641), which
has decreased the accumulated surplus of funds carried forward to £3,515,363 (2019: £3,679,353). This primarily resulted from
unrealised losses on the investment portfolio.

The levels of donations made during the year increased to £124,330 (2019: £109,630). The Trustees continued their policy of
increasing the level of donations, to an amount in excess of net income, in order to lower the overall cash balance, as this had
been increasing over recent years. This resulted in a deficit of £62,173, before investment losses. At the reporting date, the
restricted funds, designated for the advancement of education, amounted to £1,077,604 (2019: £1,122,569).

Given the strength of the charity’s balance sheet, the Trustees are of the opinion that the charity has no financial uncertainties
regarding the charity's financial sustainability or ability to continue as a going concern, despite the COVID-19 pandemic.

RESERVES POLICY

The position of the cash reserves is reviewed at each Trustee meeting and the reserves policy is reviewed annually when the
financial statements are approved.

Given the continuing uncertainty regarding the impact of the COVID-19 pandemic and the recent notification of a proposed
change in ownership of the investment fund managers, the Trustees consider it prudent to retain a minimum amount of cash
reserves equivalent to four years' projected expenditure. As at 31 December 2020, the cash balances amounted to £470,083
with a further £147,888 held within the Charity's investment portfolio. The Trustees have considered investing some of the
surplus cash, but are not ready to commit additional monies to the investment portfolio, given the continuing potential volatility of
markets. After a review of the level of reserves held at the reporting date the Trustees consider this to be above the required
minimum required and as such have agreed to utilise the surplus cash reserves held as funds available for distribution.

PLANS FOR THE FUTURE

As described above, the Trustees are continuing to concentrate on supporting the relief of sickness and preservation and
protection of good health together with the advancement of education. To meet the charity’s objectives, the Trustees shall
continue to review and manage the investments of the charity and meet regularly to consider all donation requests received.

TRUSTEES' RESPONSIBILITIES FOR THE ACCOUNTS

Charity Law requires the Trustees to prepare financial statements for each financial year which show a true and fair view of the
state of affairs of the charity and its financial activities for that period. In preparing those financial statements, the trustees are
required to:
- select suitable accounting policies and then apply them consistently;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable accounting standards and statements of recommended practice have been followed, subject
to any departure disclosed and explained in the financial statements; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in operational existence.
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THE BROYST FOUNDATION
TRUSTEES' REPORT (Continued})

FOR THE YEAR ENDED 31 DECEMBER 2020

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the Charity and to enable them to ensure that the financial statements compiy with the Charities Act 2011,
the Charity (Accounts and Reports) Regulations 2008, Charities SORP (FRS 102) and the provisions of the trust deed. They are
also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

MS C S COX MRV C LAIRD
Trustee Trustee
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INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE BROYST FOUNDATION

| report on the accounts of the Trust for the year ended 31 December 2020, which are set out on pages 6 to 12.

Respective responsibilities of the trustees and independent examiner

The charity’s trustees are responsible for the preparation of the accounts. The charity’s trustees consider that an audit is not
required for this year under section 144 of the Charities Act 2011 (“the Charities Act’) and that an independent examination is
needed.

it is my responsibility to:

s examine the accounts under section 145 of the Charities Act,

| « to follow the procedures laid down in the general Directions given by the Charity Commission (under section 145(5)(b)
of the Charities Act, and

+ to state whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with general Directions given by the Charity Commission. An examination
includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those records.
It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from the trustees
concerning any such matters. The procedures undertaken do not provide ali the evidence that would be required in an audit,
and consequently no opinion is given as to whether the accounts present a ‘true and fair' view and the report is limited to those
matters set out in the statement below.

Your attention is to drawn to the fact that the charity has prepared the accounts (financial statements) in accordance with the
relevant version of the Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant
regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with UK Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

Independent examiner’s statement
In connection with my examination, no matter has come to my attention:

(1)  which gives me reasonable cause to believe that in, any material respect, the requirements:

+ to keep accounting records in accordance with section 130 of the Charities Act; and
+ to prepare accounts which accord with the accounting records and comply with the accounting requirements of the
Charities Act have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

Phcernan

Heather Cheesman FCA
Chichester Accounting
Chartered Accountants
104 Stockbridge Road
Chichester

West Sussex

PO19 8QP

Date: 27% July 2021
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INCOME AND ENDOWMENTS FROM:

Investments

Donations received

TOTAL

EXPENDITURE ON:

Charitable activities
Investment management costs

Trustee expense

TOTAL

THE BROYST FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2020

Note

Net income / (expenditure) and net movement in
Funds before gains and losses on investments

Net gains / (losses) on investment
Net movement in funds
Reconciliation of funds

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD
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2020 2019

Unrestricted Restricted Total Total
Funds Funds

£ £ £ £

50,543 22,525 73,068 126,451

11,000 - 11,000 -

61,543 22,525 84,068 126,451

101,938 27,724 129,662 113,890

11,419 5,089 16,508 16,818

71 - 71 61

113,428 32,813 146,241 130,769

(51,885) (10,288) (62,173) (4,318)

(67,140) (34,677) (101,817) 286,959

(119,025) (44,965) (163,990) 282,641

2,556,784 1,122,569 3,679,353 3,396,712

£2,437,759 £1,077,604 £3,515,363 £3,679,353




FIXED ASSETS
Investments

TOTAL FIXED ASSETS
CURRENT ASSETS
Cash at bank and in hand
LIABILITIES

CREDITORS: Amounts falling
due within one year

NET CURRENT ASSETS

TOTAL ASSETS
The funds of the charity

Unrestricted income funds
Restricted income funds

TOTAL CHARITY FUNDS

These accounts were approved by the Trustees on

THE BROYST FOUNDATION

BALANCE SHEET

AS AT 31 DECEMBER 2020

Note

10
10

2020
£ £
3.050,680
3,050,680
470,083
(5.400)
464,683
£3,515.363
2,437,759
1,077,604
£3,515,363

MS C S COX
Trustee

MRV C LAIRD
Trustee
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2019
£

3,171,274

513,839

(5.760)

.............................................. and signed on their behalf by:-

3,171,274

2,556,784
1,122,569

£3.679.353



THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2020

ACCOUNTING POLICIES
Accounting Convention

The financial statements of the Charity, which is a public benefit entity under FRS 102, have been prepared in accordance
with the Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) and the Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland (FRS102) and the Charities Act 2011 and UK Generally
Accepted Accounting Practice.

The financial statements have been prepared to give a ‘true and fair' view and have departed from the Charities (Accounts
and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view'. This departure has involved
following the relevant version of the Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) rather than the
Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since
been withdrawn.

The accounts also comply with the Charity’s governing documents.

Financial Reporting Standard 102 ~ Reduced Disclosure Exemptions

The charity has taken advantage of the following disclosure exemptions in preparing these financial statements, as
permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland":

- the requirements of Section 7 Statement of Cash Flows;
Incoming Resources

Voluntary income is recognised once the Charity has the entitiement to the resources and the amount receivable can be
measured with sufficient reliability.

Investment income is recognised on an accruals basis.

Resources Expended

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related
to the category. Where costs cannot be directly attributed to particular headings they have been allocated to activities on a
basis consistent with the use of resources. Irrecoverable VAT is charged to the Statement of Financial Activities when
incurred and is included within the expenditure category to which it relates.

Fixed and Current Asset Investments

Investments held as fixed or current assets are revalued to fair value at the balance sheet date and the gain or loss taken
to the Statement of Financial Activities.

Financial Instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic financial
instruments are initially recognised at transaction value and subsequently measured at their settlement value with the
exception of bank loans which are subsequently measured at amortised cost using the effective interest method.
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2020

ACCOUNTING POLICIES (continued)
Fund Accounting

The Trustees’ discretion is unrestricted regarding the purpose to which the unrestricted fund can be used. Restricted
funds can only be used for the advancement of education and research.

Significant Judgements and Estimates

The trustees believe there are no significant judgements, estimates and assumptions that may have a material effect on
the preparation of the financial statements for the year. The Fixed Asset Investment within the property investment
company was sold during the year and all other investments are listed investments.

Related Parties

There have been no related party transactions in the year that require disclosure.

REALISED AND UNREALISED GAIN / (LOSSES) ON INVESTMENTS

Note 2020 2019
Unrestricted Restricted Total Total
Funds Funds
£ £ £

Realised gain/(loss) on investment (12,451) (5,549) (18,000) 25,556

Increase/(decrease) in value of fixed asset

investments 3 (54,689) (29,128) (83,817) 261,403

Realised and unrealised gain / (losses) on investments (67,140) (34,677) (101,817} 286,959

FIXED ASSET INVESTMENTS

The split of investments between unrestricted and restricted funds are as follows:

Unrestricted Restricted Total

£ £ £

Balance at 1 January 2020 2,287,842 883,432 3,171,274
Additions 60,118 26,793 86,911
Disposals (163,769) (72,986) (236,755)
Revaluation (54,689) (29,128) (83,817)
Net movement in cash deposits 78,212 34,855 113,067
Total as at 31 December 2020 £2.207.714 £842.966 £3,050,680
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2020

FIXED ASSET INVESTMENTS (continued)

The split of the investments between UK and Overseas are as follows:

2020 2019

UK Foreign Total Total

£ £ £ £

Fixed interest securities 614,636 - 614,636 687,843
Index linked - - - -
Equities 1,461,122 726,988 2,188,110 2,338,848
Subsidiary undertaking (see note below) 37,946 - 37,946 27,276
Unlisted securities - - - 2,441
Cash deposits 147,888 - 147,888 34,946
Alternative investments 62,100 - 62,100 79,920
£2,323,692 £726,988 £3,050,680 £3,171,274

Historical cost £1,962,284 £456,189 £2418,473 £2,570,553

The Foundation holds 100% of the ordinary share capital of P L B Properties Limited, a property investment company
incorporated in England & Wales. P L B Properties Limited acts as a vehicle for the trustees of the charity to hold the
shared equity in an investment property-which was sold in the period under review, realising a profit on disposal of

£16,970.

2020 2019

The income and expenditure of the subsidiary were: £ £
Turnover - -
Administrative expenses (11,855) (855)
Interest receivable and similar income 5,655 15
Profit on disposai of fixed asset 16,970 -
Profit/(Loss) for the financial year £10,670 £(840)
2020 2019

The assets and liabilities of the subsidiary were: £ £
Fixed assets - 24,280
Current assets 38,799 3,836
38,799 28,116

Creditors: amounts falling due within one year (853) (840)
£37,946 £27.276
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2020

3 FIXED ASSET INVESTMENTS (continued) 2020 2019
Representing: £ £
Called up share capital 100 100
Other reserves 26,400 26,400
Retained earnings 11,446 776

£37,946 £27.276

The above value of P L B Properties Limited is included in the unrestricted fund.

4  CREDITORS: Amounts falling due within one year 2020 2019
£ £
| Accruals £5.400 £5,760

| 5 INVESTMENT INCOME

2020 2019

| Unrestricted Restricted Total Total

Fund Fund

‘ £ £ £ £

|

i Dividends — equities (UK and Non-UK) 46,195 20,588 66,783 121,490
Interest on cash deposits 4,348 1,937 6,285 4,961
Total as at 31 December 2020 £50,543 £22,525 £73,068 £126,451

6 CHARITABLE ACTIVITIES

The charity undertakes its charitable activities through donations to other charities and individuals in furtherance of its
charitable activities.

2020 2019
Donations  Support and Total Total

governance

costs
£ £ £ £
Funded from unrestricted funds 98,250 3,688 101,938 83,957
Funded from restricted funds 26,080 1,644 27,724 29,933
£124,330 £5,332 £129.662 £113,890
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THE BROYST FOUNDATION
NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2020

7  ALLOCATION OF SUPPORT AND GOVERNANCE COSTS

2020 2019
1 Unrestricted Restricted Total Total
% Fund Fund
; £ £ £ £
Governance Costs
Accountancy & bookkeeping fees 2,144 956 3,100 3,000
* Independent examination fees 346 154 500 600
| Provision of Trustees and administration 1,198 534 1,732 660
Total as at 31 December 2020 £3,688 £1.644 £5,332 £4,260
8 INVESTMENT MANAGEMENT COSTS
2020 2019
" Unrestricted Restricted Total Total
Fund Fund
£ £ £ £
Investment management costs 11,419 5,089 16,508 16,818
Total as at 31 December 2020 £11.419 £5,089 £16,058 £16,818

9 TRUSTEES’ REMUNERATION AND BENEFITS
None of the trustees has been paid any remuneration or received any other benefits from an employment with the charity

or a related entity. During the year, one of the trustees was reimbursed £71 (2019: £61) directly in respect of trustee
meeting expenses.

10 ANALYSIS OF FUND ASSETS AND LIABILITIES

Note 2020 2020

Unrestricted Restricted

Fund Fund

£ £

Fixed asset investments 3 2,207,714 842,966
Current assets 232,718 237,365
Current liabilities (2.673) (2,727)
£2,437,759 £1,077,604

Note 2019 2019

Unrestricted Restricted

Fund Fund

£ £

Fixed asset investments 3 2,287,842 883,432
Current assets 271,991 241,848
Current liabilities (3,049) (2,711)
£2,556,784 £1,122,569
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