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THE APOLLO FOUNDATION

Notes forming part of the financial statements
for the year ended 14 November 2022

14 ANALYSIS OF NET ASSETS BETWEEN FUNDS Unrestricted Expendable Total  Funds
Income Fund Endowment 2022

Fund
£ £ £

Investments 811,902           8,608,189       9,420,091         
Heritage Assets -                   1,166,758       1,166,758         
Net current assets 204,239           -                  204,239            

1,016,142        9,774,946       10,791,088       

Unrestricted Expendable Total  Funds
Income Fund Endowment 2021

Fund
£ £ £

Investments 746,392           9,372,234       10,118,626       
Heritage Assets -                   1,037,091       1,037,091         
Net current assets 138,906           -                  138,906            

885,298           10,409,325     11,294,623       

15 RELATED PARTY TRANSACTIONS

16 PRIOR YEAR STATEMENT OF FINANCIAL ACTIVITIES

STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 14 November 2021

Notes Unrestricted Expendable Total  Funds
Fund Endowment 2021

Fund
Income and Endowments from: £ £ £

Investments 486,585 -                      486,585

Other 2 -                       -                      -                     

Total income 486,585 -                      486,585

Expenditure on:

Raising funds 3 -                       50,009 50,009

Charitable activities 4 492,333 -                      492,333

Total expenditure 492,333 50,009 542,342

Net (losses)/gains on investments 5 -                       1,055,248 1,055,248

Net (expenditure)/income being net movement in funds (5,749) 1,005,240 999,491

Reconciliation of Funds

Balances brought forward at 15 November 2020 891,047 9,404,085 10,295,132

Balances carried forward 
at 14 November 2021 885,298 10,409,325 11,294,623

Edward Nicholas William Brown was a Consultant to BDB Pitmans during the period covered by these accounts. During the year the
charity was invoiced £83,053 for administration fees (2021: £58,191) which is all charitable expenditure (support costs). At the year end
BDB Pitmans were owed £22,740 (2021: £13,050). Alexander Cobbe was a Trustee during the period covered by these accounts and
the owner of Alec Cobbe Design, who provided services of £26,279.72 in the year (2021: £25,248), no funds were owed to Alec Cobbe
Design at the year end. There are no other related party transactions requiring disclosure (2021 - Nil).
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