


















































Crowe 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF ST MARY'S SCHOOL ASCOT (CONTINUED) 

We obtained an understanding of the legal and regulatory frameworks within which the charitable company 
operates, focusing on those laws and regulations that have a direct effect on the determination of material 
amounts and disclosures in the financial statements. The laws and regulations we considered in this 
context were the Companies Act 2006, Charities Act 2011 together with the Charities SORP (FRS 102). 
We assessed the required compliance with these laws and regulations as part of our audit procedures on 
the related financial statement items. 

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the 
financial statements but compliance with which might be fundamental to the charitable company's ability 
to operate or to avoid a material penalty. We also considered the opportunities and incentives that may 
exist within the charitable company for fraud. The laws and regulations we considered in this context for 
the UK operations were The Education (Independent School Standards) Regulations 2014, Health and 
Safety, General Data Protection Regulations, Safeguarding and Food Standards. Auditing standards limit 
the required audit procedures to identify non-compliance with these laws and regulations to enquiry of the 
governors and other management and inspection of regulatory and legal correspondence, if any. 

We identified the greatest risk of material impact on the financial statements from irregularities, including 
fraud, to be the override of controls by management. Our audit procedures to respond to these risks 
included enquiries of management, and the Finance and General Purposes Committee about their own 
identification and assessment of the risks of irregularities, sample testing on the posting of journals, 
reviewing accounting estimates for biases, reviewing regulatory correspondence with the Charity 
Commission, Independent Schools Inspectorate, Ofsted and reading minutes of meetings of those charged 
with governance. 

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected 
some material misstatements in the financial statements, even though we have properly planned and 
performed our audit in accordance with auditing standards. For example, the further removed non­
compliance with laws and regulations (irregularities) is from the events and transactions reflected in the 
financial statements, the less likely the inherently limited procedures required by auditing standards would 
identify it. In addition, as with any audit, there remained a higher risk of non-detection of irregularities, as 
these may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
controls. We are not responsible for preventing non-compliance and cannot be expected to detect non­
compliance with all laws and regulations. 

A further description of our responsibilities for the audit of the financial statements is located on the 
Financial Reporting Council's website at: www.frc.orq.uk/auditorsresponsibilities. This description forms 
part of our auditor's report. 

Use of our report 
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 
of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
charitable company's members those matters we are required to state to them in an auditor's report and 
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the charitable company and the charitable company's members as a body, for our audit 
work, for this report, or for the opinions we have formed. 

 

Janette Joyce 

Senior Statutory Auditor 
For and on behalf of 
Crowe U.K. LLP 
Statutory Auditor 

Reading 

Date: 6 January 2026
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ST MARY'S SCHOOL ASCOT 

CONSOLIDATED BALANCE SHEET 

31 AUGUST 2025 

COMPANY NUMBER: 01844327 

Consolidated 
Notes 2025 2024 

£'000 £'000 

FIXED ASSETS 
School buildings and 
equipment 8 27,824 29,163 
Investments - in subsidiary 

company 9 

27,824 29,163 

CURRENT ASSETS 
Stocks 10 38 31 
Debtors 11 1,475 499 
Cash 18,712 20,753 

20,225 21,283 

CREDITORS: due within one 
year 12 (10,057) {9,670) 

NET CURRENT ASSETS 10,168 11,613 

TOTAL ASSETS LESS 
CURRENT LIABILITES 37,992 40,776 

CREDITORS: due after more 
than one year 13 (8,023) (12,061) 

TOTAL NET ASSETS 29.969 28.715 

FUNDS 

Restricted Funds: 
Capital Appeal 14 295 

Unrestricted General Funds: 
Ordinary School Funds 14 29,674 28,715 

TOTAL FUNDS 14 29.969 28.715 

The surplus for the year in relation to the School only was £1.254k (2024: £557k). 

The financial statements were approved and authorised for issue by the Board on 4 December 2025

Ms Clementine Vaugha
: 

� 
Chair 

C, V � 

Company 
2025 2024 
£'000 £'000 

27,824 29,163 

1 1 

27,825 29 164 

27 21 
1,797 936 

18,371 20,248 

20,195 21,205 

(10,028) {9,593) 

10,167 11 612 

37,992 40,776 

(8,023) (12,061) 

29,969 28 71 

295 

29,674 28 715 

29.969 28,715 

The notes on pages 28 to 43 form part of these financial statements 
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