


















































� Crowe 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF ST MARY'S SCHOOL ASCOT (CONTINUED) 

We obtained an understanding of the legal and regulatory frameworks within which the charitable company 
operates, focusing on those laws and regulations that have a direct effect on the determination of material 
amounts and disclosures in the financial statements. The laws and regulations we considered in this 
context were the Companies Act 2006, Charities Act together with the Charities SORP (FRS 102). We 
assessed the required compliance with these laws and regulations as part of our audit procedures on the 
related financial statement items. 

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the 
financial statements but compliance with which might be fundamental to the charitable company's ability 
to operate or to avoid a material penalty. We also considered the opportunities and incentives that may 
exist within the charitable company for fraud. The laws and regulations we considered in this context for 
the UK operations were The Education (Independent School Standards) Regulations 2014, Health and 
Safety, General Data Protection Regulations, Safeguarding and Food Standards. Auditing standards limit 
the required audit procedures to identify non-compliance with these laws and regulations to enquiry of the 
governors and other management and inspection of regulatory and legal correspondence, if any. 

We identified the greatest risk of material impact on the financial statements from irregularities, including 
fraud, to be the override of controls by management. Our audit procedures to respond to these risks 
included enquiries of management, and the Finance and General Purposes Committee about their own 
identification and assessment of the risks of irregularities, sample testing on the posting of journals, 
reviewing accounting estimates for biases, reviewing regulatory correspondence with the Charity 
Commission, Independent Schools Inspectorate, Ofsted and reading minutes of meetings of those charged 
with governance. 

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected 
some material misstatements in the financial statements, even though we have properly planned and 
performed our audit in accordance with auditing standards. For example, the further removed non­
compliance with laws and regulations (irregularities) is from the events and transactions reflected in the 
financial statements, the less likely the inherently limited procedures required by auditing standards would 
identify it. In addition, as with any audit, there remained a higher risk of non-detection of irregularities, as 
these may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
controls. We are not responsible for preventing non-compliance and cannot be expected to detect non­
compliance with all laws and regulations. 

Use of our report 

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 
of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
charitable company's members those matters we are required to state to them in an auditor's report and 
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the charitable company and the charitable company's members as a body, for our audit 
work, for this report, or for the opinions we have formed. 

Janette Joyce 

Senior Statutory Auditor 
For and on behalf of 
Crowe U.K. LLP 

Statutory Auditor 

Reading 

Date:  6 December 2023
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20. 

ST MARY'S SCHOOL ASCOT 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 AUGUST 2023 

COMPARATIVE STATEMENT OF FINANCIAL ACTIVITIES 

Unrestricted Restricted 
Notes Funds Funds 

INCOME FROM: £'000 £'000 

Charitable activities 
Fees receivable 3 15,743 
Ancillary income 5 770 

Other trading activities 
Lettings income 4 120 
Other trading income 4 41 

Investments 
Bank and other interest 7 

Voluntary sources 
Donations 22 13 
CJRS Grant 
Donations from the Charitable Fund 252 

Total income 16 703 265 

EXPENDITURE ON: 

Raising Funds 
Trading expenditure 6 97 

Charitable activities 
School operating costs 6 16 657 252 

Total Expenditure 6 16 754 252 

NET (EXPENDITURE)/ INCOME (51) 13

Transfer between funds 14 13 (13)

NET MOVEMENT IN FUNDS (38) 

Balances brought forward 28,015 

Balances carried forward 14 27 977 

Total 
2022 
£'000 

15,743 
770 

120 
41 

7 

35 

252 

16,968 

97 

16,909 

17 006 

(38) 

(38) 

28,015 

27 977 
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