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STRATFIELD SAYE PRESERVATION TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The trustees present their repart and financial statements for the year ended 31 December 2020,

The financial statements have been prepared in accordance with the accounting policies sel oul in nole 1 1o
the financial statements and comply with the trust's govemning document, the Charities Act 2011 and
*Accounting and Repoding by Charities: Statemeni of Recormmended Practice applicable o charities
prepanng their accounts in actordance with the Finsncial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)" {as amended {or accounting pericds commencing from 1 January 2016

Objectives and activitles
The Stratfield Saye Pregervation Trusl 8 constituted umder a trugl deed dated 26 Jume 18E4 and |5 B
registered charity (number 289822,

The main objectives of the charly are maintaining and restoring Statfield Saye House and chaitels and
archives relating 1o the First Duke of Wellingten and opening the house to the public,

The trustees who have served during the yvear and since the year-gnd ane set oul on page 2. The minimum
number of irusiees (s three, and additional trusiess may be eppointed at any time. The frustess meat once a
year where decisions are discussed and faken with any minor decisions being taken by the tusiees’ ageni
falleiwing consultation with a minimum af feo trustess.

Relationship between charity and related parties
A majority of the frustees are independent of the Wellesloy family. ANl fransactions with Stratfeld Saye Estale
ane carritd oUt o0 an anm's ength basis,

Investment Parformance _
The truslees' investment portlfolio is held and managed by a keading Inmvestment bank N M Rothschild and the
portfiolio is requiardy reviewed,

The iodal value of invesimants decreasad o E5.657, 168 fram £5.588 648 in 2019, During the year E262 500
was drawn down and thene were realised and unrealised investment gains of £217,783. Income continues to
be generated by fel property, admissions and donations.

Reviaw of the year
The charity carried aut normal repairs to the fabric of Stratfield Saye House and works of art.

Stratfield Saye House was unable to open lo the public during 2020 due fo the COVID-19 pandemic. An
additional 1% was drawn down fram the imsestiment fund to cover lost income from the House gpening,

Stratfield Saye House and its grounds are maintained by the trustees in @ good state of repair without
recourse fo any grants. The house is open to the public and the level of wisitor salisfaction is high. The
trustees confirm they have paid due regard to guidance issued by the Charty Commission in declding what
activities the tnust shauld undertakes,

Achlevaments and performance

Fundraising activities

The charity's main fund raising activies are from donations and from inwestment income, Mo professional
furd raisers are used by the charity,




STRATFIELD SAYE PRESERVATION TRUST

TRUSTEES® REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Finamclal reviaw

Reserves Folicy

It s the policy of the frust to maintain a fund sufficent to produce an income 1o maintain the fabric and
grounds of Straffield Saye House. The frustees hold an invesiment portiolio and drawdown 4% of this each
year for the annual expenditure of the trust, although 5% was drawn during 2020, The income for th year was
£288 142 Tofal expenditure for the year was E586 480, The Investment gain of E217 793 resulied In a net
cdefficit for the year of £60,545. Al the year end fiee reserves including investments of £5,557,168 and a loan of
ET00 000 total £4 858 831

The trus! holds a fund sufficient enough to cover half of the annual expenditure of the trust. It is the medium
ferm aim 1o reach enciugh to cover all costs of approximately £40:0, 000,

The trust curently holds fixed assets of £5.8m including investments. [t is the intention of the rustees to bry
ard add to this figure maamﬁmhrimfullrunmng costs of the charity, but in the madium tenm will need

Aoggendinud Lo-faly-on donaliong.

Risk assessmani

The house has a modem fire and burglar alarm system. An annual health and safety inspection is carried out
together with a risk mssessmant. An elactrical installation inspection is camied out § yearly. with ponable
appliance lasting baing caried out annually. AN staff receEve Epproprale ralning,

Plans for the future
The trustees will continue o maintain Stratfield Saye House and the collection of works of art in the Wallington
Collection and fo open the housa to the public,

Towrs of Stratield Saye House resumed in the Summes of 2021 with reduced numbers being able o atlend
gach tour and face masks needing to be wom, The availabdity of guides was reduced as many are in at risk
categories. All tours soid out.

Structure, governance and managemeant

The trustess wha served during the year and up fo the date of signature of the financal statements ware:

The Duchess of Wallington

Baron Plers von Wesianholz

The Hon, Edward Clive

Lady Rachel Billington

The Earl of Antrirm

Trustaes are appeinied by the Duke, as per the Trust Deed, A skills audit s carried out annually to identify
GEps in the skills sels of exsting trusiess.

Mone of the trustees has any beneficial interest in the charity, AN of the trusiees are members of the charity.

The truslees’ repon was approved by the Board of Trustees.

e



STRATFIELD SAYE PRESERVATION TRUST

STATEMENT OF TRUSTEES' RESPONSIEILITIES
FOR THE YEAR ENDED 31 DECEMBER 2020

The trustees are responsible for preparing the Trustees’ Report and the financial stalements in accordance weth
applicable law and United Kingdom Accounting Standards (United Kingdom Genesally Accepted Accownting
Prachice),

The law appicable to charilies in England and Wales requines the trustees to prepare financial statements. for

each financigl year which give a true and falr view of the siate of affairs of the Irust and of the incaming
resources and application of resources of the trust for thal year.

In preparing these financial statements, the rustees are requined lo;

= selecl suitable accounting policias and then apply them consistently,;
- observe the methods and principles in the Charities SORP;

- make judgements and estimates that ame reasonable and prudend;

- state whaether applicable accounting standards have been followed, subject fo any malaral departures
disclosed and explaingd In the fnancial statements, and

= prepare the financial statements on the going concern basis unless A is inappropriale to presume that the
chardy will conlinue in oparaticn,

The frustess are responsibbe for keeping sufficient accounting records thai disclose with reasonable accuracy al
any tima the financial position of the trust and enable them to ensure that the financial statemants comply with
e Chaslies Act 2011, the Charly (Accounts and Reporis) Regulations 2008 and the provisions of the (st
deed. They are also responsible for safeguarding the assets of the trust and hence for taking reasonable steps
for the preventian and detection of fraud and other irragularitias.




STRATFIELD SAYE PRESERVATION TRUST

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF STRATFIELD SAYE PRESERVATION TRUST

Opinkon

We have audited the financal statements of Stratheld Saye Preservation Trust (the ‘trust) for e year anded 31
Cecemiper 2020 which comprise the statement of financial aclivities, the balance sheet and the noles o the
financial statements, including a summary of significant accounting policies. The financial reporting framesork
thal has been applied in their preparation |& applicable lw and Uinited Kingdem Accounting Standards, including
Fimancial Reporting Standard 102 The Financial! Reporting Standard applicable in the UK and Republic of irsland
{Linited Kingdom Generally Accepted Accounting Practica).

Im our ogdnion, the financial statements.

- ghe g true and fair view of the state of tha chanty's affairs as at 31 December 2020 and of As incoming
resources and apphcation of resources, for the year then sndad;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in eccordance with the requirements of the Charities Act 2011.

Basis for opinion

W conducted our audil in accordance willh Intemabkonal Standards on Auditing (LK) (1342 (UK)) and applicable
law, Crer regponsibilities under those standards are further described In the Audilor's responsibilides for the audit
of the financial statermenis section of owr repodt. We are independent of the trust in accordance with the ethical
requirements thal are relevant to our audit of the financial stalernents in the UK, including the FRC's Ethical
Standard, and we have fulfilled ouwr other etivical responsibilties m accordance wilh these raquirements. Wa
balieva that the audit evidence wea have oblained is sufficient and appropriate to provide a basis for our opinian,

Conclusions relating to going concern
In auditing the financial statemenis, we have concluded that the trustess’ use of the going concem basis of
accounting in the preparation of the financial statements i appropriate,

Bazed on the weark we have performed, we have nol [dentified any matenal uncenalinies relating to events or
conditiens thai, individually or collectively, may cast significani doubt on the frust's ability to continue as a going
concarn for a penod of at least twelve months from when the financial statements are authonsad for issue.

Cur responsibiliies and the responsiblities of the trustees with respect to golng concemn are described in the
redevant sections of this report.

Other information

The elher enformation comprses the infarmation included in lhe annual repor oliver fan the financial stataments
and our auditor's report thereon. The trustees are responsible for the other information contained within the
annuel report, Cur opinion on the financial siatements does not cover the other information and we do not
exprass any form of assurance conclusion thereon. Our responsibility is o read the other informalion and, in
doing 30, congider whether the othér informabion is materially incongistent win the financial statemeants oF our
knowledge obtained in the course of the audit, or otherwise appears lo be malerally missiated. If we identify
such malerial inconsistencies or apparent malerial missiatemenis, we ara required to determine whether this
gives rise to a materdal misstaternent in the financial statements themsetves. If. based on the work we have
perarmed, we conclude that there i+ 8 material misstatemant of this other information, we are requined to report
that fact.

We have ngthing 10 repon in thas regard,




STRATFIELD SAYE PRESERVATION TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF STRATFIELD SAYE PRESERVATION TRUST

Matters on which we are required 1o report by exceplion

We have nothing o report in respect of the foowing matlers in relation 1o which the Charities (Accounts and

Reporis) Regulations 2008 reqguire us fo report 1o you if, in our opinion:

- the information given in the financial statements is inconsiztent in any matarial respect with the trustees’
repart; or

- sufficient acocunting records have nof been kept, or

- the financial stataments are not in agreeament with the accownting records; or

- we have not received all the nformation and explanations we require for cur audil.

Responsibilities of trusteas

An waplained more Tully i U slalevent of ustess' mesponsibilities, the Inestess are responsible for the
preparation of the financial stabements and for being salisfied thal they give a frue and fair view, and for such
internal conteed Be the trustess determine 2 neceseary o anable the preparation of financial statements that are
free from material misstatement, whether due fo fraud ar emor, In praﬂrings ihe financial stalaments, the trusieas
are responsible for assessing The Trusls abiliy fo confinue as a going concem, disclosing, as applicatie, matlars
related to going concern and using the going concern basis of accounting unless the trustees either intend 1o
caaes operations, or have no realistic afbernative but to do so0.

Auditor's responsibilities for the audit of the financlal statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and repord in accordance with
the Act and relevant regulations made or having effect thereunder.

Cur ohjectives ane 10 oblain reasonable assurance about whether the financial statements as a whaole ane free
from material misstaternent, whether due to fraud or error. and fo issue an auditor's report thal includes our
opinion. Reasonable assurance is a high level of assurance but is nol a guaraniee that an audit conducted in
accordance with 15As (UK) will always detest a materal misstatement when it exists. Misstatements can anise
from frewed or emor and are considered material if, indhvidually or in the aggragate, they could réasonably be
expected 1o influence the economic decisions of users taken on the basis of these financial statements.

Irregularilies, including fraud, are instances of non-compliance with taws and regulations. We design procedures
in |ine with our responsibilities, outlined abowe, to datect material misstatements i respect of irregularities,
including fraud. The extent fo which ur procedures are capable of detecting |regularitiss, mncluding fraud, is
defailed below,

Extent to which the awdit was considered capable of detecting irmegularities, including fraud
Our approach to identifying and assessing the risks of material misstatement in respect of imegularitias, inclding
fraud and non-compliance with laws and reguiations, was as follows:

» e engagement parner enswred that the engagement feam collectvely had the appropriale
competence, capabiliies and skills to idenlly of recognise non-compliance with applicable laws and
requiations;

" :l?lde.nﬁ?ﬂed the laws and regulations applicable lo the company through discussions with Trusiees and
othar managerment, and from sur knowledge and experionce of the sechor,

+ we focused on specific laws and regulations which we considered rmay have a direct matarial effect an
the financial statements or the operations of the charitable company, including the Companies Act 2008,
the Charities Act 2011, the Charites SORP taxation legislabon, data protection, antibribery,
employment, emironmantal and health and safety legisiation;

v Wi assessed the extent of compliancs with the |aws and reguistions identfied above theough making
enguines of management and inspecting legal correspondence; and

* [dentified laws and regulations were communicated within the audit team regularly and the team
remained aled to instances of non-compliance throughout the audil.




STRATFIELD SAYE PRESERVATION TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF STRATFIELD SAYE PRESERVATION TRUST

We assessed the susceptibility of the charitable company's financial stalements to material misstatement,
inthiding obtaning an understanding of how fraud mighl occur, By
« making enguiries of management as to where lhey considerad there was susceplibility to fraud, their
knowladge of actual, suspected and alleged fraud; and
+ considesing the intermal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations,

fudit response to risks identified
Te addrass the risk of fraud through management bias and cvamide of controls, we:
= performed analytical procedures io identify any wnusual or unexpecied relationships,
reviewed all ransactions listed,
* assésted whelher [Ggements and assumphons made in determining the sccounting estimates wers
indicative of patential bias; and
» investigated the rationale behind significant or whlsual ransaclions.

In response to the risk of imeguiarities and non-compliance with laws and regulations, we designed procedures
which included, but wera not Emited to:

* agresing finandial stalemenl disclosures to underlying supporting documentation; and

* enquiring of management as to actual and potential Migation and claims.

There are inherant limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less lkely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures raquired to identify non=comeliance with laws and regulations
1o enquiry of the Trustees and other managarment and the ingpaction of regulatory and lagal correspondanca, if

Material misstatements thal arise due to fraud can be harder 1o detect than those that arise from emor as thay
may invoive delibarate conpaalmant ar codlusion,

A further description of our responsibilities is available on the Financlal Reponting Council's website at: htips.J/
wearw e org uklauditorsrespansibilitias, This deseniption forma par of our audilor's rapart.

Cther matters

Yaur attantion (s drawn to the fact that tha charity has prepared financial statements in accordance with
“Apcounting and Reporting by Charities: Staternent of Recommended Practice applicable to charities preparing
thehr acsounts i acserdante with the Financial Reponting Standard applicabla in the UK and Republic of Insland
(FRS 102)" (as amended) in preference to the Accounting and Repording by Chanlies. Statement of
Recommended Practice issued on 1 Apdl 2005 which is referred to in the extant regulations but has now been
withdrawn, This is because the Charities (Accounts and Repors) Regulations 2008, which rafers o the
Statemeni of Recommended Practice 2005, has not been updated.

This has baen done in order for the financial sislements to provide a frue and fair view in accordance with
curreni Generally Accepied Accounting Praciice.




STRATFIELD SAYE PRESERVATION TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF STRATFIELD SAYE PRESERVATION TRUST

Use of pur report

This report is made solely to the charity's trusiess, as a body, in accordance with part 4 of the Charities
{Accounts and Reporis) Regulations 2008, Our awdit work has been undertaken so that we might state to the
charity’s trustees those matters we are reguired 1o state to them in an auditors' report and for no other purpose.
Tothe fullest extent permitied by law, we do not accept or assume responsibility to anyone cther than the charity
and the charity’s trustees as a body, for our audit work, for this repod. or for the opinions we have formed.

Christophor Cairns BSc FCA (Sonior Statutory Auditor] 18/10/2021
for and on bahalf of Alllotts LLP
Chartered Accountants
Statubory Audilar Friary Court
13-21 High Street
Guildford
Surrey
GuU1 300

Alliotts LLP is abgible for appointment 2% audilor of the trust by virlue of its. sligibility for appointment as auditar af
a company under of section 1212 of the Companies Act 2006,




STRATFIELD SAYE PRESERVATION TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2020

lncome and endowments from:
Donations and legacies
Charitable aclivites

Investments

Oiher income

Total income
Expenditureon;

Investment managameni fees
Charitable acthvities

Total resources expendad
Met gainsi{losses) on investments

Nat movemeant in funds
Fund balances at 1 January 2020

Fund balances at 31 Decambar 2020

Motas

R

11

Unrestrictad Linrestricied

funds funds
2020 2018

£ E

181,406 250,000
(110} 35,132
75432 75,155
414 39,438
2B6 142 388,725
21,064 21,587
45 416 G0d, 468
566, 480 626 053
217,793 B28, 330
(60, 545) 402,01
5238515 4,836 504
ATT.ATD 5238516

The statement of financial ectivities includes all gains and losses recognised in the yearn

All income and expenditure derive from contimuing activities.




STRATFIELD SAYE PRESERVATION TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2020
2020 2018
Hotas E £ E E
Flxed azsots
Tanginle assets 12 319,139 348 487
Invistrments i3 5587 188 5 BBE G486
5,876,307 5538 133
Currant assats
Stocks 15 4 557 4,557
Debiors 16 32,306 2,490
Cash al bank and in hand A7 320 7,869
B et 45 015
Creditors: amounts falling due within
one year i8 (782,520) {741,634}
Met current Eabllities (B98,337) (B8 618}
Total assets loss curment liabilities 5.477.870 5,238,515
Income funds
Unrestricied funds 5. 177,870 EZIBE1E

e —

5,238,515




STRATFIELD SAYE PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

11

1.2

1.3

1.4

Accounting policies

Charity Information

Stratfeld Saye Preservation Trusl is a chartable trusl established on 28 Juné 1984 and 15 & regslensd
charilly {fo. 288822),

Accounting convention

The financial stalemenis have been prepared in accordance with the trust's govemning docurment,  the
Chanties Act 2001 and “Accounting and Reporting by Charities: Statement of Recommended Praclice
applicable to charties prepasing their scoounts in accordance with the Financial Reporting Standard
applicable in the UK pnd Republio of Ireland (FRE 102)" (os amaended for atoounting ponods commencng
from 1 January 2018). The brust is a Public Bensfi Enity as defined by FRS 102,

The trust has teken adventage of the provisions im the SORP for charities applying FRS 102 Update

The financial stataments are prepared in sterfing, which is the functional currency of the trust. Monetary
amounts in these Brancial statemenls are rounded 19 the nearest £,

The financial stalements have been prepared under the historical cost convention, modified lo include the
revaluation of investments and certain financial instruments at fair value. The principal accounting policies
adopted are set oul below.

Going concern

Al the time of approving the financial statements, the rustees have considered the impact of Covid 18 and
have & reasonable expectation that the trust has adequale resounces 1o conlinug In cperational esislenca
for the foreseeabde fufure. Thus the truslees confinue io adopt the going concem basis of accounting in
preparkng the financial staterments.

Charitable funds
Unresiricted fundz are available for use at the discretion of the trusiees in furtherance of their charflable

Restriclec funds are subject to specific conditions by donors as 1o how they may be used. The purpeses
snd uses of the restrctad funds are sel oul in thé notes 1o the financial stalemeants.

Endgwment funds are subject to specific conditions by donors that the capital must be maintained by the
fruest.

Income

income is recognised when the trust is legally entitled io it after any performance conditions have been
met. the amounis can be maaswred reliably, and it is probable that income will be received,

Cash donations are recognized on receipt. Other donafions are recognised once the trust has been notified
of the fonation, unless performance condilions raguire deferral of the amount Income tax recoveracls in
relation lo donations received under Gift Ald or deeds of cavenani is recognisad af the ime of the donation.

Legacies are recognised on receipt or otherwise if the trust has been notified of an impending distribution,
the amount is known, and receipt is expecied. If the amount Is net known, fhe legacy is treated as a
contingent assel,

=10 -



STRATFIELD SAYE PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.5

1.6

i.r

— — — — = —

Accounting policles (Continued)

Income from governmant granis ks recognised at the fair value of the assel received or receivable when
there is reasonable assurance thal the granl conditians will bé mal and the grants will be racaied. A grant
thal specihes performance conditions is recognised in incorne when the perfemance conditions arg met
Wwhere a grani does not specify performance condifions it is recognised in income when the procesds are
recaived or recaivable. A grant received before the recognition critersa are satisfied is recognised as a
liability.

Expanditure
Incame and expensas are included in the financial statements As they become receivable or due.

Expenses exclude VAT whare this is recoverable by the charity.

REscUrces cxpanoed are induded i the Slaemen] of FIRGIEE ACIVIEE O 27 Scirals Basl and dre
allocated 1o a spechic activity where costs relate directly to that activity.

Costs of generating funde are the costs direclly atiributable to raising funds.

Charilable expendiiure includes all costs directly relating fo the objectives of tha charnty and Ihe cosis
irvalved supporting that wors.

Support costs include those costs connected with the management of the charity’s assets, organisational
management and administration and compliance with constilutional and statulory requirements.
Expanditure on support costs of the charily includes all expenditure nat directly related to the charilable
aclivily of fundraising ventures. These are apporiioned lo the other aclivites based on bme spant
performing the activities,

Tangible fixed assats

Tangible fiwed azsels are initally measured at cost and subsequently measured at cast or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as o wiite off the cost o valuation of assels less their residual values over
their useful lnves on the following bases:

Freehcld land and buildings 2]1]
Fixtures, fittings and equipment 10% ar 15% reducing balance
Heritage assets il

Heritage assate are nol depreciated as they are considared to have an indefinite useful life.

Tha gain or loss arising on the disposal of an assel Is delermined as the difference between the sale
procesds and the carrying value of the asset, and is recognised in net incomefexpendiune) for the year,

Fixad asset investmants

Fixed assel investments areé infially measured al lransaction price excluding transacton costs, and ane
sulrsequently measwred at fair value al gach reporing date. Changes in fair value are redegnised in net
incomeexpendiure) for the year. Transaction costs are axpensed as incurred,

A subsidiary is an enfity controlled by the trust. Control is the power to govern the financlal and operating
policies of the enfity so as to ebtain benefits from its activities.

S e — e — - — - e

=11 =




STRATFIELD SAYE PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

1

1.9

1.10

1.1

Accounting policies (Continued)

Impairmant of fixed assals

At sach reporting end dabe, the trust reviews the camying amounts of its tangible asseis lo delermine
whethes there is any indication that those assets have suffered an impairment loss. Il any such indication
exigts, the recoveranle smount of the assat is estimated in order o determine the extent of the impairment
loss {if any).

Stocks

Stocks are stated at the lower of cost and estimated seling price kess costs 1o complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and these musrhaads that hava been
incurred in bringing the stocks to their present location and condition. ltems held for distribution &1 no or
nominal consideration are measured the lwer of replacement cost and cost,

Hel realfsable value /s The esfimated selling price Tess all cstimaled cosls of complElion afd cosls 1o be
incurred In markefing, selling and distribubion.

Cazh and cash eguivalenis

Casgh and cash equivalents include cash in hand, deposits held al call with banks, other short-term Liguid
investmends with original maturities of three months or less, and bank overdrafts. Bank overdrafis are
shown within barrowings in curen liablitles,

Finangial Instrumenits
The trust has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Seclion 12
‘Dther Financial Instruments lesues’ of FRS 102 1o all of its financial msirumants,

Financial instruments are recognised In the trust's balance sheet when the trust becomes party 10 the
corractual provisions of the instrument,

Financial assets and liabiites are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to s&l off the recognised amounts and there is an intenticn lo settle on a
niel basis or 1o realise the asset and seitle the ligbdity simuttanecusly.

Basic financial asseis

Basic fnancial assels, which Include debtors and cash and bank balances, are iniially measured at
transaction price including fransaction costs and are subsequently carried at amortised cost using the
effective inlerest method unless the arrangement constitutes a financing fransaction, where the transaction
s measured at the present value of the future receipts discounted at a3 market rate of interest. Financial
assels clazsified as receiveble within one year are nol amontiséd,

Basic financial Nabliltias

Basic financial liabilities, including creditors and bank loans are indially recognised al fransaction price
unless tha amangemant constitutes a financing transaction, where the debi Instrument |s measured al the
present value of the future payments discountad at & market rate of interest. Financial liabiities classified
a3 payable within one year are not amorised.

Mkt instnmeenis are subsaquently carmed at amortised cost, using the effeclive interast rate methed,

Trade creditors are obligations o pay for goods or services that have been acguired in the ordinary cowurse
of operations from suppliers. Amounis payable are classified as current liabilities if payment is duwe wihin
ane year or less. If nat, they are presented as non-current liabfities. Trade creditors are recognised initially
al transaciion price and subsequently measured at amorised cost using the effective interest method,

-i2-



STRATFIELD SAYE PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

142

1.13

Accounting policies (Contimued)

Derecognition of financial abilities

Financial liabdities are derecognised when the trust's confractual obligations expire or are discharged or
cance|led.

Employee benefits
The cost of any unused holiday entitlement is racognised in the period in which the employes’'s seneces
are recened,

Terrmination benefile ame recagnized immadiately sa an srpenss whan the tnust is demanstrably committed
to lerminate the employrnent of an employee or o provide termination Benetis,

Retirement benefits :
Bayments 1o defined contribution retirement benefit schemes are charged as an expense as they Tall due,

Critical accounting estimates and judgements

In the spplication of the inesi's accountmg policies, the trusiees are reguired 1o make judgements,
estimates and assumptions about the camying amount of assets and liabilities that are not readily apparent
from olher scurces, The estimales snd ssscciated assumptions are based on historical experience and
gther facters that are considered to be relevant. Achual resulls may diffes from thess estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions lo accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
periad, or in the pericd of the revision and future perieds where the revision affects bodh current and fulure
penods.

A ey esfimation in the accounis s that the heritage assets have an indefinite wseful ke, giving rise to no
depreciation in tha yaar.

Deonations and legacies
Unrestricted Unrestricted
funds funds
2020 2018
E E
Denations and gifts 140,000 250,000

Government grant income 41,408 -

181,406 250,000

—_ - B -

Government grani ncome nelates to the job retention scherme and ratea grasls received in the year o
support the charity through the coronavirus pandemic,

-{3-



STRATFIELD SAYE PRESERVATION TRUST

NOTES TOTHE FINANCIAL STATEMENTS (CONTINUED])
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4 Charitable activities

2020 2019

E E

Admissions (125} 23440
Cafe - 8.540

Shap 15 2,152

{11 35,1352

5 Investmants

Unrestricted Linresiricted

funds Funds

020 2019

£ £

Rantal mcome 40,138 EYIRRL

Income from listed investments 35,204 38036

TG 422 76,155

& Other income

Unrastricted Lnrestricied

funds funds

220 2019

B E

Met gain on disposal of Engible fixed assets = 383

Oithar incamea 30414 39 055

30414 39,438
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NOTES TO THE FINAMCIAL STATEMENTS (CONTINUED)
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P ——

T Charitable activities

Repairs and maintenance
Premises insurance
Purchases

Share of support costs (See note )
Share of govemance cosls (see nobe 8)

w15 =

Admissions Tatal
2018

2020
E E
157 B&1 137,035
45 T58 30,526
5 4 353
203,419 171.914
338,157 476812
5,640 5 840
E45 418 G04 466




STRATFIELD SAYE PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

B  Support costs

Buppori Govarnance 2029 Support Govemance 2019
costs cosis costs Gosts
3 3 E E £ E

Staff costs 239,730 - 239,730 205,742 = 295,742
Depiéciation 29,347 - 29347 31,216 = 31,216
Rent, rates and wlilities 47 607 - 4T 60T 70,958 . Ti956
Diher staff cosls 1.843 - 1,843 9,655 - 9,655
Office costs 10,688 - 10,688 4 678 . 4,678
Mot runming expeoses 122 - 122 1.974 - 1,574
Travel and subsistence 545 - 545 3732 - 3,732
Insurance 3,285 . 3 285 5,304 - 5, 304
Bank.charges EBD - B0 42 - TAZ
Sundry expenditure 35 - 35 40 - 40
Garden costs 1,047 - 1,847 2573 - 2,573
Legal and professional
faas 328 - 328 - -
Audit fees - 5,840 5,640 - & 840 5,940

336,157 5840 41,097 436,613 Eg4d0 432 552
Analysed between
Chariable aclivities 336157 5 840 341,957 428 612 5,540 432,552

Gowemance costs includes payments to the awditors of £5 840 {2018 - £5,840) for audit fees.

Some of the Trusts support funclion are provided without charge by Straffield Saye Estate. This support
includes the finance function, house opening and propery matiers amongst others, Due fo the natura and
variabiity of this support the Trustees do not consider that It is possible to quantify or measure the value of
the support and so no amounts have been included in denations nor ceresponding costs to reflect thig,

g Trusteas

None of the trustees (or any persons connecled with them) recsived any remuneration or benefits from the
trust during the year (2018 none were reimbursed).
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STRATFIELD SAYE PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

10 Emplovess

Rl

The average monthly number of employees during the year was:

2020 2018

Number Number

Full time staff 4 &
Far lime stafl 7 7
Stewands 2 3
Total 13 16
Employment costs 2020 2019
£ £

Wages and salaries 215,840 260 647
Social aecurity cosls 16,260 17,476
Other pension costs 7821 B,0E9
238,730 255,742

* Tha employes number for Guides abave is e average over the year. Guldes, however, are only used
during the months of May and September, where 18 and 14 people were employed. respectively. During
tha year these guides remained in employmant by tha trust, however were furloughed due to lockdowns.
As a result, they are still included in the average amployees calculaton.

There were Nno employees whose annual remuneration was £60.000 or morne,

Met gains/[losges) on inviatments

Unreatricted Unrestricted

funds funds

2020 2015

E E

Ravaluation of investrmenis 224 927 613,246

Gaini({loss) on sale of investiments (7.134) 15,083

217,793 628,338

=

=T =



STRATFIELD SAYE PRESERVATION TRUST

NOTES TO THE FINAMNCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

12 Tangible fixed assets

13

Freohold land Flahares, Maritage Total
and buldings  Fblings and ASAOLE
aquiprmaet
E E E E

Cost
At 1 January 2020 25,500 360,852 150,844 565,156
Al 31 December 2020 25,500 360,852 180,844 555, 106
Depreclation and Impalrment
At 1 January 2020 - 206,710 206,710
Depreciation charged in the year - 28,347 - 28,347
At 31 December 2020 236,057 - 236,087
Carrying amount
At 31 Dacember 2020 25 500 133,795 150 Ba4 319,139
At 3 Decermber 2018 25 500 163,143 158 844 348 487

Heritage assets browghl forward are held at Christie's 2008 valuation figure. Thesr historical cost was

£ 180 Bad,
Fixed asset investmaonts
Listed Cashin Othar Total
investmants portfolic  investmeants
E E
Cost or valuation
Al 1 January 2020 4,885 341 801,304 1 5,586,646
Additions 100,513 - - 100,513
Valuation changes 247,154 (74,984) = 167,170
Accrued intarest S AST - - 3,497
Dizposals (300, 6EE) - = (300,658}
Al 31 December 2020 4,730,847 826,320 1 5,557,168
Carrying amount
At 31 December 2020 4,730 84T 836,320 1 5,547 168
At 31 December 2019 4 B85 341 901,304 1 5,588 648
2020 2048
Cithver imeeatments comprise; Motes £ E
Investments in subsidiaries 20 1 1

-18 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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14

15

16

17

14

Finamclal Instruments

Carrying amount of financial assets
Instrumants measured at fair value through profit or loss

Stocks

Finishad goods and goods for resale

Debtors
Amounts falling due within one year:

Trade debtors
Citrver deblors
Prepaymeants and accrsed Boome

Loans and overdrafts

COther loans

Payable within one year

Tha loan is inferest-free and unsecurad. Repaymant is reant on specific events in le uiure,

Creditors: amounts falling due within one yaar

Borrowings
Oiher taxation and social security
Trade creditors

Other creditors
Ageruale and defarmad Inesma

The loan |s interest free and unsecured wilh no repayment terms attached.

-1 -

2020 pduj b

E £

4,730,847 4,685,341

2020 2018

E £

4 5587 4 Be7

2020 2048

E E

3,248 2,365

7,657 7,084

21,400 23,041

32,306 32 480

020 2019

E E

700,000 700,000

100,000 T00.000

2020 2015

£ £

700,000 700,000

3,679 4 532

14,242 15672

550 7iz

64,040 20,818
782,520

741,634




STRATFIELD SAYE PRESERVATION TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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18 Related party transactions

20

The charity has a E700,000 koan from family of trustees which has been in place for over 10 yeais bu is
repayable on demand.

Thane wers also some iransactions with other entities of which one of the trustees i a rusiee or a direchor,

Het recharges (for cosis and wages) made from the Wellington Estate to the trust (clalfed £75,082 (2015
ES5,461), At the year end & net E7, 702 (2019 £3,630) was owed by the trust.

Ml recharges of E25 444 (2048 £11,331) were made from e ust o Sratbeld Saye Farm and the year
end balance was Enll (2019: Enil},

Net racharges of £1,556 (2019: £1,835) ware made from Wallington Country Park Limited to the trust and
The year end balance was ET20 (2079 E208) owed by the frust.

E37 200 (2018- £36,750) was charged by the inust to Wallington Estates Education Limited for rent. ENIl
(2019: Enil) was owed 1o the trust at the year end.

The frust sold ENI assels (2018; £2,000) to The Doure 1981 Setflement. ENE (2018: £nil} was owed 10 the
trust at the year and.

Subsidiaries
Thessa financial statements are separate trust financial statements for Stratfield Saye Preservation Trust

[Detads of the frusi’s subsidiares at 31 Decamiber 2020 are as follows:

Hamo of underdaking Registered Hature of business Class of % Held
office shares held  Direct Indirect
Stratfield Saye Preservation The Estate Trading subsidiany Cirdinary 100.00
Limitied Office, Stratfield
Saye, Reading,
RGT 28T




