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Academy of St Martin in the Fields

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

Year ended 31 August 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing Document

Thc company is nn incoq&orated company with charitable status and is limited by guarantee. The compm&y and its

activities arc govcrncd by its m ticlcs of association.

Governing Bodies

The Charity is governed by a Board of Trustocs.

Recruitment and Training of Trustees

Thc trustees (also known as the directors) comprise p)eyer di&uctors, elected by thc player mmnbers

horn

mm&ngst

their number, and non-player directors, who arc rccruitcd fiom a variety of backgrounda Non-player directo&s

must always comprise thc majority of Trustees. Trustccs may bc appointed mid-year to till a vacancy an&i if so,

are subsequently elected at the Company's Annual Gcncral Mccting by simple n&jjority. Election at thc Anm&al

General &&fleeting is for a thrcc-ycar initial tern», vhich can bc extended for a second tenn of three years, after

wh&ch the truslee must stand down from the board. All mcmbcrs of thc Board have been provided with a

summary of the duties of Trustees of charitable companies and furnished with copies of Charity Commission

guidance on risk managmnont. together &vith copies of the Company's policies on equal oppottunit&,

discrimination an&I child protection.

On election to thc Board, new Trustees are provided with copies of these documents and receive a thorough

introduction to thc organisation, including induction m&d brief&ng mcctings with thc Chairman of thc Bomd and

the Chief Executive.

Organisational Management

Thc Board meets regularly to oversee the affairs ot' the Charity. The day-to-day operations of the Charity alu

undcrtakcn by its management team, led by the Chief Exccut&vc.

Risk Management

The Trustees oxnminc the major risks that the Charity fnccs rogulnrly, aml thc Charity has &levcloped systems to

monitor and control these nsks to mitigate any impact that they may lu&vc on thc Charity in the future.

Related Parties

Thc directors F Bonds. R lnglcton. Tom l,essels. W Schofield and &I' O' Sulliv m. &&ho held ol'l'icc during the ym&r

as the playa-directors, had intcrcsts in contracts with the Charity as players m the orchestra.

Transactions with related pm&i&a mv. disclosed in note 24 in accordance with Section 33 of FRS 102.
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Academy of St Martin in the Fields

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) /raa//unv//

Year ended 31 August 2022

OBJECTIVES nnd ACTI YITIES

Chnritable Objectives

The objectives of the Charity are to:
~ advance thc performance of classical n&usic of the highest possible standmd and to advance the appreciation

and education of thc general public in all aspects of the art of clnssical music, prin&arily through pcrfonning

concerts in thc United Kingdom and abroad, '

~ to provide and support teaching an&1 community initiatives with people of all ages in all aspects of tho art of

music tlnough pe&for&nance, coaching and music workshops in scln&ols and in local community

establisluncnts;

Thc major areas of activity are:

~ overseas concens
~ UK concerts
~ outreach and educational projects in the UK

~ education residencies overseas

~ digital activities designed to reach a wider audience

Objectives an&I principal activities for the year

The 2022/23 season continued to bc a time of great uncertainty for nrts organisations in thc UK, with changing

regulations and challenges relating to Covid-le meaning that extensive plans had to change ivith vmy little notice.

While more activity was possible than in the 202 I/22 season, thc orchestra was not yct able to return to prc-Covid

levels ofactivity.

Thc board thcreforc set the main objectives and activities fur thc year as.

~ to ensure the survival of ASMF, mid to emerge at the encl of Covid with sufficimit financial rcsaves available

to enable the orchestra to resume activities

~ subject to that over-& iding goal, to prcscnt as mmiy concerts as possible whether in person. or online of thc

highest art&stic standard

Thc cancellation of concerts and tours has had a signiticant [and continuing) impact on the livelihood ot' our

musicim&s, all of whom mc freelance. We are grateful for thc generosity of thc orchestra's fi iemls and suppoaers,

ivith continued donations in this financial year which have been directed by donors towards supp&sting rccorilings

and other pcrfonnanccs at a time when thc Orchcstrn's player members have been hard-hit. Securing work for our

musicians continued to bc a kcy priority for thc board and managemm&t throughout this season.

ACHIEYEMENTS and PERFORMANCE

Operational and Fund raising Performance of tbe Charity

Scpten&bcr 202I saw ASMF able to tour again lbr the tirst time since thc pandemic, although still under veiy

heavy restrictions Concerts took place in Bucharest (Gcorgcs Enessuu I'estival) and Prague (Dvorak Prague

Festival). In placo of ASMF's Music Director, Josluia Bell — who had to withdraw for personal reasons - Nikolaj

Szeps-Znaider joined the orchestra in Bucharest and Josef gpodek in I'& ague. Both pa tncrships ivciv. very popular

with local audiences. The US Chamber Ensmnble tour in Octobm 2021 and I'ull orchestra concert in Finlnnd in

November 2021 had to bc cancelled a&xi postponed respcctivcly due to restrictions relating to the pandemic.

Although a concert with cellist Pablo Fcn&mdcz was able to go ahead at St Mmtin in the Fields in December. thc

subsequent European tour had to be cancelled at the last moment.
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In February(March 2022, a major tour to the US &vas able to go ahc»d with ASMF Music Director Joshua Boll,

under tight Covid restrictions. Thc tour began with ASMF's first US c&lucational residency, in Miami, in

partnership with thc Mainly Mozart festival. Between thc 24 Februmy and 4 Mech, ASMF musicians took pint in

masterclasses and coachings across the city, develops&I a "Made in Miami" style concert with local m tista worked

side by side with students, and much morc. Major education partners of thc rcsidmicy include University of
Miami Frost School of Music, New World Symphony, Lynn Consavatory of Music, Grcatcr Mimni Youth

Symphony and Miami Music Project. Tbe project is presented in partn&mship with the Adricnnc Arsht Cotter for

the Performing Arts.

Spring 2022 also saw a concert with Loess and Arthur Jussen in Ilmnburg (March), a Chamber Ensemble winds

tour to the US (April) and, in May 2022, a European tour with violinist Julia Fisher. The am&son ended with

rehearsals and thc first dates of a tour to South America with ASMF Music Director. loshua Bell in August

Ult CONCERTS: In Scptcmbcr 2021, principal clarinet James Burke le&I a p&mfonnance of thc Mozai& Clminct

Quintet in Cambridge, and thc ASMF Chan&bcr Ensemble, returned in March thc following year. A concert with

cellist Pablo Ferrandcz went ahead at St Martin in the Fields in December, m did two Christmas concerts. In Junc

2022 wc werc delighted to return to Wargrave for our regular concert appearance thcrc, and to perform again at St

Martin in the Fields, with performances that included our leader, Tomo Keller, pmfoi ming Vaughan Williams's

Flic f«rk Ascending.

DIGITAL INITIATIVES: October 2021 saiv the conipletion of the filming of A London Dream at Alcxm&dra

Palace - a celebration of Mcndclssohn's cx&)uisitc interpretation ol' Shakcspemc's &vali-loved comedy A

Midsmmnei Night's Dream, conducted by Rym Wigglesworth. Thc film &vas suiampicntly prmnierc&l &m Sky

Arts in June 2021. The filni features a dratuatic and I'resh musical perfonnance from the orchestra alongside a cast

of dane&as &vho play the key chnracters, exploring tivo of the pla) 's nuiin themes: love. in sll iis ioy, obsession

and suffering; and magic and niischief. Thc creation and distribution of A London Dream was cnablcd through

generous support from Fidelity Intcniational, I'Tl Consulting, Jcffcrics and Thc Dow Clcwm. Foundation. During

the first month of release, morc than 53,000 households viewed A London Dream on Sky Arts

In April 2022, ASMF collaborated with conductor Oliver Zcftinan for concerts in the VRA, with countcrienor

Jakub Jozcf Orlinski, and thc British Library, with thc Bach Choir. Thc concerts &vcrc for a live audience aml also

recorded and lihned as part of Zcflinan's 'ivlusic x Museunis' series, rcleascd as an audio visual album on Apple

Music in spring 2023.

FUNDRAISING; Throughout thc year, aml under heavy restrictions, we continued to eugagc with supporters in

the UK, Gcnnany an&1 in the US. Planned fumlraising events in Dccembcr around thc Christmas conccris were

sadly cancelled duc to tho rc-introduction of Covid restrictions. Wc werc able to go ahead with ments generously

hosted by Sir lan McKcllcn in Februnry 2022, &vith ASMF Music Director Joshua Bdl, aml in April 2022, with

violinist Julia Fisher. A planned fundraising dinner on 21st Junc &vas postponed duc to cxtcnsive nationnl rail and

London transpo&& strikes. Wo continued to open our rehearsals to fncnds and supporters.

PERSONNEL: In Decmnber 2021, Alan Watt rcsignc&l m Chief Executive, with Alison Tmlbury appointed

Inti:rim CEO until September 2022. The born'd &vould like to express their sincere thanks both to Aim& for his

years of service lo thc orchestra, and to Ahson for stepping up and succeeding in cxtraordinsnly challenging

circumstances.

Following an extensive search by AEM Intcrnntional, thc Trustees we dclightc&l to bc able to appoint Annie

Lydford as Chief Executive I'rom Scptcnibcr 2022 Annie hns ahvady niadc a sigmticant contribution to ASMF
and thc Trustccs m&d thc Orchestra are looking forward to working &vith her ovm the miming years.

FINANCIAL REVIEW

The financial results for thc year arc sct out in the Statmncnt of Financial Activities on Page 10 and tlm statcmcnt
of financial position at thc cnd of the year is shown on Page 11.
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The results i'or the year me a surplus a( f96, 165, which was a wclcomc result in a difticult year.

The Charity continues to receive no on-going public subsidy, although thc Orchestra did rcccive a onc-ofl' grant

fiom thc Cultuml Recovm'y Fund of Arts Council England. Thc majority of funding has to be gencratcd by thc

Orchestra's concen mid recording activities and ti'om thc support of individual donors, Trusts and Foundations

and front corpomtc sponsorship.

At the year-end the Charity had reserves of E832,540, all of which is hehl in unrestricted funds.

Reserve Funds

Thc Chm ity accounts for two types of funds:

~ Restricted funds consist of donations either carniarkcd by thc donor I'or specilic dctined or limitml usc or

donations or other income arising from appmds for funding particulm projects or for supporting specific

charitable objectives;
~ Unrestiictml funds mi: funds which can be used without restriction, at tlm discretion of thr Board, in the

I'ui thcrance of the Chm it&
's objectives.

Reserves Policy

Thc perfonnance and touring industty remains challenging, and it is possible tlrat ASMF may cxpmiencc

unexpected drops in income over thc coming years. The Tmstccs of the charity have sct a reserves policy which

intends to enable ASMF to manage unexpected financial losses mid to provide sufficient funds for its working

capital requirements. Further, tho Trustees agree that, on occasion, cxtraurdinary invcstmont in specific activities

may enable the charity to achicvc its purposes - in this case, and with thc Board's agrcemcnt - ream vcs may bc

within lunits invested in additional activity and projects

ASMIi will aim to maintain 8800.000 of free rcscrvcs. This has bccn calculated to piovidc six months of
overheads (including administrativo staff salariosj aml 50% costs relating to six months of concerts and other

pl'elects.

PLANS FOR THE FUTURE

Despite thc challenges of the pamlmnic, aml ongoing uncertainty for thc classical inusic industiy in the UK,

ASMF remains anibitious and proactive in its future planning. The 2022/23 season is busy, ivith a significant step

up in activity both in the UK and around the world. In 2024, the orchestra will cclcbrate thc centenary of its

founder, Sir Ncvillc Marrincr, with on exciting global scrics of events and concerts

RESPONSIBILITIES OF THE BOARD OF TRUSTEES

Thc Trustees, who are also Directors for thc puiposcs of thc Companies Act, arc responsible for prepming the

Annual Report and tho Iinancial stntcments in& accordance with applicablc laiv aml regulations.

Compmiy law requires thc Trustees to prepare linancial statmncnts t'or each tinancial year. Umlcr that lair, the

Trustees have elected to prepare the financial statements in accortlanco ivith United King&lorn Genmally Accepted

Accounting Practice (United Kingdom Accounting Standards and applicablc law). Under company law the

Trustees must not approve the tinmicial statmncnts unless they mc satisticd that they give a true and fmr view of

thc state of affairs of thc company mid of the profit or loss of thc Charity for that period.
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In preparing those financial statements, the Trustees are rat)aired to:
~ select suitable accounting policies and then apply them consistently;
~ observe the methods and principles of the Charities SORP;
~ make judgements and estimates that are reasonable and prudent;
~ state whether applicable accounting standards have been followed, subject to any material departures

disclosed and explaiocd in the financial statements; and
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume the company

will continue its activities.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at

any time the financial position of the Charity anil to enable them to ensure that the tinancial statements comply
with thc Companies Act 2006, the Charitics Act 201) and the Charities (Accounts and Reports) Regulation 2008.
Thc Trustees are also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

ln accordance with company law, as thc Charity Tmstees, we certify that:
~ so for as we me awnre, there is no relevant midit information of which the Charity's auditors are unaware;

and
~ as thc Trustees of the Charity, wc have taken all the steps that we ought to have taken in order to make

ourselves aware of any relevant audit information and to establish that thc Charity's auditors are aware ol'

that information.

AUDITORS

A resolution to appoint West)eke Clark Audit LLP. as auditors for the ensuing year will be proposed at the annual
general meeting in accordance with section 487(2) of the Companies Act 2006.

SMALL COMPANY PROVISIONS

This report has been prepared in accordance with thc special provision for small companies under part 15 of the
Companies Act 2006.

The trustees' annual rcport was approved on and signed on behalf of thc board of trustccs by:

G. A. Powell, Trustee

a hu)zg
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Year ended 31 August 2022

Opinion

Wc have audited the financial statements of Acaduny of Si Mar tin in the Ficl&ls (thc 'charity') for the year cndcd

3) August 2022 &vhich comprise thc statement of finmicial activities (including income and cxpcnditurc account),

statement of tinancial position, statmncnt of cash flows and thc rclatcd notes, including a summary of signiflcant

accounting policies. The financial reporting framework that has beni applied in their prcpmation is applicable laiv

and United Kingdom Accounting Standmds, including FRS )02 The Financial Reporting Standard applicable in

the UK anti Republic of Ireland (Unite&I Kingdom Gcnerafly Accepted Accounting Practice).

This report is made solely to thc charity's mcmbcrs, as a body, in accordance with Chaptm 3 of Part 16 of tho

Companies Act 2006. Our audit work has been undcrtakcn so that we might state to the charity's mmnbcrs those

matters wc are required to state to than in an auditor's rcport aml for no other purpose. To thc fullest extent

pmsnitted by law, wc do not accept or assume responsibihty to anyone other than the charity mid thc chmity's

mcmbcrs as a body, for our audit work, for this rcport, or for thc opinions ivc have fortnod.

In our opinion the financial statements:

give a true and fair view of the state of thc charity's affairs as at 3I August 2022 and of its incoming

resources and application ofrcsoutces, including its income md cxpmiditure, for the year then ended;

have been properly prepmcd in accordmice with United Kingdom Generally Accepted Accounting Pmcticc;

have been prepared in accordmicc ivith the rcquircments of thc Compnnics Act 2006.

assis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable

law. Our responsibilities under those standards are further described in thc auditor's responsibilities for the audit

of the financial statements section of our report. We are imlependent of the charity in accnrdance with the ethical

rcquirmncnts that arc rclcvant to our audit of thc financial statmnmiu in the UK, including the I&RC's Eihicnl

Standard, mt&i wc have fultilled our other ethical responsibilities in accordance with thcsc rcquiremcnts. We

believe that the audit cvi&lmicc wo have obtained is sufflcicnt aml nppropriate to provide a basis for our opinion.

Conclusions relnting to going concern

We have nothing to rcport in respect of the following matters in rclatinn to which thc ISAs (UK) rcquirc us to

I'aport to you ivllcrc:

thc trustees' uso of the going concern liasis ol'accounting in the preparation of the flnancial stateniems is not

appropriate; or

the irustees have not disclosed in thc financial statements any idcntitied material uncertainties that may cast

sigmiicant doubt about thc charity's ability to contimie to adopt thc going concert bnsis of accounting for a

period of at least twclvc months fiom the date when thc financial statmnents are authorised for issue.

Other informntion

Tbe other information comluises the infoirmation includcdl in thc annual report, other than the financial statmncnts

and our auditor's repori th&ueon, The trustees are responsible for thc other infortnation. Our opinion on thc

financial statmncnts does not covci the other inl'onnation and, except to thc extent othcrwisc explicitly stated in

our rcport, wc do not express any foisn of assurance conclusion thereon.

ln cooncction with our audit oi' the financial statements, our respnnsibility is to read the other inforniation and, m

doing so, consider whether thc other information is materially inconsistent with thc tinancial stntmnents or our

knowledge obtained in the nudit or othertviso appears to be materially misstated. If we identify such material

inconsistencim or apparent material misstatmnmits, we arc required to detcmiine ivhether there is a mstcrtal

misstatmnent in the financial statmncnts or a niaterial misstatcmcnt of the othe information. If, based on thc wotk

wc have pcrfomicd, wc conclude that thcrc is a material misstntmncnt of this other information, we arc requii cd to

report that fact.

We have nothing to rcport in this regard.
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Opinions on othn matters prescribed by the Conipanies Act 2006

In our opinion, based on thc work undertaken in the course of thc audit:

~ thc inforniation given in the trtistces' rcport for thc finimcial yoar for which thc financial statements arc

prepared is consistent with thc tinancial statnncnts; and

~ the trustees' rcport bas been prniarc&l in accordance with applicable legal requirements.

Matters on which ive are required to report by exception

In thc light of thc knowledge and understanding of thc charity and its environnicnt obtained in thc course of thc

audit, we have not identified material misstntements in the trustccs' rcport.

Wc have nothing to rcport in respect of the following mattn's in tele&ion to ivhich thc Companies Act 2006
requires us to rcport to you if, in our opinion:

adequntc accounting records lmvc riot been kept, or returns adcquatc for our audit have not bccn rcccived
from branches not visited by us; or
Ihe financial statcmcnts are not in agreement with the accounting records and returns; or

certain disclosures of trustccs' remuneration speci lied by law are not made; or

we have not reccivnl all thc mforniation and explanations ive require for our au&lit

Responsibilities of trustees

As cxplainnl morc fully in the tmstees' responsibilities statcmcnt, tlm trustees (who arc anso dic directors for tlm

purposes of company law) are responsible for thc preparation of thc fmancial statnncnts and for being satisticd
that they give a true and fair view, and for such internal control as the trustees dctnminc is necessaiy to cnablc
the preparation of financial statnnnits that are tiac fi om material misstatement, whether &luc to Fraud or nvor.

In prcpnring thc tinancial statnnnits, thc trustees arc responsible for assessing the charity's ability to continue as a

going concern, disclosing, as applicabln mattors rclatcd to going concern mid using thc going concern basis of
accounting unless the trustccs either intcml to liquidate the chmity or to cnise operations, or luive no ivnlistic
alternative but to &lo so.

hvcgularities, including fiaud, are instances of non-compliance with laws and rcgulntions. Wc design procnlures

in line ivith our responsibilities, outlined above. to detect niatcrial misstatnnnits in respect of irregularities,

includmg fiaud. The cxtcnt tu winch our procc&lurcs me capable of detecting irregularities, including Fraud is

detailed below.

Our approach to identifying nnd assessing the risks of material misstatement in respect of irtegularitics, including

fiaud and non-compliance with laws aml regulations, was as folio&vs:

~ the engagnnent partner ensured thnt thc cngagnncnt team collcctivoly had Ihe appropriate competcncc,
capabilities and skills to &dentil'y or recognise noncompliance with applicable laws and regulationsq

~ wc identified the Imvs and regulntions applicable to the through discussions ivith thc trustees, and from our
understanding and experience of audit issues ivhich arc rclcvant to charity;

~ we focused on specitic laws aml regulations wfiich ivc ninsidcrnl niay have a &lircct material effect on the
tinancial statements or thc operations of tbc charity;

~ we assessed the extent of compliance with the laivs and regulations through making enquiries of thc
managnncnt team and inspecting legal con espondcncc, and;

~ idcntific&l Inws aml regulations ivcre communicatnl within the audit team regularly and the team remamed
alert to instances of non-compliance throughout thc audit.

~ Wc assessed &lie susceptibility ol' the charity's linancial statcmcnts to matnial misstntcmenb includin

obtnining an understamling ofh&nv ti aud might occur, by:
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Audit procedures undertaken in response to the potontial risks relaiing to iivcgularitics (which include fraud and

non-compliance with laws and regulations) wluch comprised inquiries of management and thc Board of Trustccs

as to whether thc charity co&optics with such laws an&I regulations; enquiries with tlm same concerning any actual

or potential litigation or claims; inspection of relevant legal corr&spondcncc; review meeting minutesu testing thc

af)Pl'OPflateflcss of)rivi'lla I clitllcs; alia tlic Pel'follli alice of allal)'tl cat I'ev leis to klell tips' ulicxf'Icctcd lliovclii ellis ill

account balances which niay bc indicative ot' li aud; docmnentation and rcvicw of the internal mintrols ovm funds

reccivcd and cxpcnditurc pnid out; sampling and testing both income aml expcnditurc transactions for accuracy

and complctcness; reviciv and audit based analysis of thc underlying accounting records; checking and sampling

accounting data back lo original source docummits

bto instances of material non-compliance &vere idcntific&l, However, the likelihood of detecting inegularities,

including fiaud, is limiied by ilm inhoreiu difticulty in detecting irregularities, ihe effective&ass of thc entity's

controls, and thc nature, timing and cxtcnt of the audit procedures perfonncd. Irregularities that result lioin fraud

might bc inherently more difficult to dctcct than irregularities that result from error. As explained above, tiara is

an unavoidabl& risk that material misstatmnents may not be dctcctcd, even though the audit has been plannc&l an&I

perfonncd in accordance with ISAs (UK).

Au&litor's responsibilities for tbe audit of the linancial statements

Our objectives are to obtain rcasonablc assurance about whether thc financial statmnents as a whole are frcc Iiom

material misstatmnent, whether due to fiaud or error. nnd to issue nn miditor's report that includes our opinion.

Reasonable assurance is a high levol of assurance but is not a guarantoc that an audit conducted in accor&lancc

with ISAs (UK) will alwnys detect a niaterial misstatement when it exists. Misstatcments can arise from fraud or

cnor and nrc considered material if, individually or in the aggregate, they could reasonably be cxpcctcd to

influence the economic decisions of users taken on tbc basis of these financinl statcmcnts.

A further description of our responsibilities for the audit of thc tinancial statmnents is locatcil on the Financial

Reporting Council's ivcbsitc at &rww. fic.org. ulJauditorsrcsponsibiiitics. This description fornis part ol our

auditor*s repore

Moganardcn Pillay Chelvannigum FCCA (Senior Statutory Auditor)

For and on behalf of Wcstlakc Clark Au&ht LLP

7 Lynwood Court
Priestlands Place
Lyniington
I-lamp&hire

SO41 9GA

Gate:
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Academy of St Martin in the Fields

Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

31 August 2022

Note

Unrestricted
funds

2022
K

Restricted
funds

2022

Total
2022

Total
2021

Incame and endowments
Donations and lcgacics
Charitable activiti&a

Other trading activities

Other mcomc

313,511
1,971,127

26,825
353,343

5,887 319,3')8 771,625
1,971,127 100,780

26,825 31,907
353,343 119,519

Total Income 2,664,806 5,887 2,G70,G93 1,023,831

Expenditure
Expenditure on raising Funds

Expenditure on charitable aclivl ties
9

10,11

131,113
2.437,528

131,113 135,384
5,887 2,443,415 939,966

Total Expcndltulv. 2,568,641 5,887 2,574,528 1,075,350

Net income((expenditure) 96,165 96,165 (51,519)

Transfer between funds

Net nlavenlent in funds 96,165 96,165 (51,519)

Iteconciliation of funds

Total funds brought forward

Total funds carried fomvard

736,375

832,540

736,375 787,894

832,540 736,375

The statement of tinmlcial activities includes all gains and losses recognise&l in the year.
AII income and oxpcnditurc dcrivc from continuing activities.

The notes on pages 13 to 25 form part of these unsocial slatenlents.
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Academy of St Martin in the Fields

Company Limited by Guarantee

Statement of Financial Position

31 August 2022

Note 2022

f.

2021

f,

Fixed assets

Tangible assets 17 1,550 2,468

Current assets

Debtors

Cash at bank and in hand

Creditors: Amounts falling due ivithin one year

18 560,934

540,734

1,101,668

270,678

235,227

616,456

851,683

117,776

Net current assets 830,990 733,907

Net assets 832,540 736,375

Funds of the charity:

Restticted Fund

Unrestricted Fund 22 832,540 736,375

These financial statements were approved by the board of trustees and authorised for issue on. . ........ ....., and
are signed on behalf of the board by:

G. A. Poivell, Trustee

4 Zoz3

The notes on pages 13 to 25 form part of these gnsncial statements.
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Academy of St Martin in the Fields

Company Limited by Guarantee

Statement of Cash Fioivs

Year ended 31 August 2022

2022 2021

Cash flows from operating activities

Net income/ (expenditure)

Adjustments for:

Deprccintion of tangible fixed assets

Accrued cxpenscs

96,1G5

1,865

(51,519)

2,274

28,706

Cilnnges /nl

Trade and other iicbtors

Trade and other creditors

Cash consumed by operations

Nct cash from operating activities

Cash flows from investing activities

Purchase of tangible assets

Net cash used in investing activities

(325,707)

152,902

147,520

27,609

(947)

(947)

(74,775) 154,590

(74,775) 154,590

Net (decrease)/ increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

(75,722)

616,456

154.590

461,8G6

Cash and cash equivalents at end of year 540,734 61/1,456

The notes on pages 13 to 25 form part of these linancial stnteaients.
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Academy of St Martin in the Fields

Company Limited by Guarantee

Notes to the ii'inancial Statements

Year ended 31 August 2022

1. General information

The charity is a private company limited by guarantee, rcgistcrcd in England and Wales, and a registcrcd

charity in England and Wales.

2. Statement of compliance

These financial staten&ants have been prepared in coinpliance ivith FRS 102, 'The Finmicial Reporting

Standard applicable in thc UK and &hc Republic of Ireland', the Sta&mncnt of Rcconnncnded Practice

applicable to charities preparing their accounts in secor&lance with thc Financial Reporting Standard

applicable in thc UK and Republic of Ireland.

3. Accounting policies

Basis of preparation

Thc finmicial statcmcnts have been prcpmcd on thc historical cost basis, as moditicd by thc revaluation of
certain financial assets and liabilities. Tbc financial statcmcnts me prepared in sterling, which is tho

functional cue ency of thc entity.

Going Concern

Thc impact of thc COVID-19 pamlemic almigside other challenges related to intcmational touring means

that the charity continues to be cautious in its 2022-23 budgeting nnd future planning. Thc 2022-23 season

saw a return to significant touring and concuss activity. Thc orchestm aided thc 2021-22 tinancial year with

a surplus aml strong rcservcs position, and the Trustees arc conti&lent that these rcsen ca should arabic the

charity to continue to operate and achieve its objectives tlnoughout tho 2022-23 season nn&l beyond. There

are accordingly no material uncertainties about the charity's ability to continue as a going concern for at least

twelve months from thc date these accounts are approved by thc Board. Based on thc above and with othe
convrtivc measures adopted, thc trustees considm it appropriate for these financial statements to bc preparx dl

on a Going Concern basis.

Sudgentents and key sources of estimation uncertainty

The preparation of the tinancial statements requires managmncnt to make ju&lgemcnts, estimates and

assumptions that affect thc amounts rcpo«ed. These cstimatcs and judgeinmits are continually reviewed and

arc based on experience and other factors, including expectations of fiiturc events that m'e believed to be
reasonable under the circumstances
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Academy of St Martin in the Fields

Company Limited by Guarantee

NOteS tO the FinanCial StatementS (roriiiru&'d)

Year ended 31 August 2022

3. ACCOunting pOliCieS (roaiinaed)

blcome tax

The taxation cxpcnsc represents thc aggrcgatc mnount of current and detcrrcd lax rccogmscd in tho

reporting period.

Currmlt tax is lccogniscd on tnxable income or expml&liturc for the cun'ent and past periods. Current tax is
nlensurcd at the amounts of tax &npecte&l to pay or recover using the tax rates and laws that have been

a&acted or substantivcly enacted at the rcportmg date.

Defened tax is rccogniscd in respect of all tilning differences at thc reporting date. Uniolieved tax losses
an&I other defencd tax assets nrc recognised to thc extent that it is probable that they will bc recovered
against the reversal of deferred tax liabilities or other futuro taxable protits. Det'coed tax is nieasured using

the tax rates and larva tluit have been elected or substantively cnnctcd by thc rcponing date that are cxpectcd
to apply to thc reversal ot'thc timing diffmcncc.

Fund accountiug

Unrestricted hinds aic availablc for usc at thc &liscrction of the trustees to further any of tbe charity's

pill poses.

Designated funds me urn estricted funds cmmarkc&l by thc trustccs for particulm future projects or
commitments.

Restricted funds are subjcctml to restrictions on their expemliture dcclarnl by thc donor or through the trans
of a fund-r aising appeal.

Incoming resources

All incoming resources aro included in thc statement of financial activities when entitlement has passed to
the charity. It is probable that the economic benefits associated with the transaction will tlow to thc charity
and thc amount can be reliably measured. Thc following spccitic policies arc applied to particular categories
of lncolllc:

income front donations or grants is recognised when there is evidcncc of entitlmncnt to the gifi,
rcccipt is probable an&I its amount can bc measured reliably.

legacy incorno is rccognisc&l when receipt is probable and cntitlcmcnt is established.

mcomc dcrivcd ti'om donated goods is measuivd at the auction valuo attained at thc associated fund-

raising event. Donated facilities mul services allo recognised in the accounts when teccived if the
value can be rchably measured. No amounts are included tiir thc coiitribution of general volunteers.

income fi'oln contracts for the supply of services is ivcognised net of VAT, and is recognise&I on

dclivcry of the contraclc&l scrvicc. Such incolnc is classitied as unrestricted I'unds unless there is a

contractual rcquircmcnt for it to be spent on a particulm purpose aml returned if unspent, m winch
case it may be regardnl as rcstricte&l.
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Academy of St Martin in the Fields

Company Limited by Guarantee

Notes to the Financial Statements rcvallavrs&

Year ended 31 August 2022

3. Accounting policies (ro&niimr&t)

Foreign exchange

Transactions in foreign currcncics mc recorded at thc rate of exchange at thc date of Ihe transaction.

Monetary assets an&I liabilities denominated in foreign currm&cics at ihc balance sheet date arc rcponcd at the

rates of cxchangc prevailing at that date.

Resources expended

L'xpenditure is recognised nn an accruals basis as a liability is incurred. Expenditure includes any VAT
which cannot be fully rccovcrcd, and is classified under headings of thc statement of financial activities to
which it relates:

~ cxpenditurc on raising funds includes the costs of all fundraising activities, events, non-charimblc

trading activities, aml thc sale of donated goods.

~ expcnditurc on charitable activities includes all costs incurred by a chnrity in un&lertaking activities

that further i&s charitable aims for the benefit of its benelicim ice, including those support m&sts aml

costs relating to thc governm&ce of the charity apportioned to charitable activities.

~ oth&m cxpcnd&turn includes all cxpen&liturc that is neither related to raising funds for the charity nor

part of its expei eliture on charitable activities.

All costs arc allocated to expenditure categories reflecting thc usc of thc resource. Di&ect costs attributablc

to a single activity rwe allocated directly to that activity. Sharc&I costs arc apportioned betwccn thc activities

they contribute to on a reasonable, justif&able and consistent basis.

Operating leases

Lease payments arc recognised as an expense over the lease term on a straight-line basis Thc aggtvgatc
bcncfit of lease incentives is recognise&I as a reduction to cxpensc over thc lmise tmm, on a straight-linc

basis.

Tangible assets

Tangible a&acts arc initially rccordcd at cost, mul subsequently stated at cost less any accumulated
dept'Cclatlol& all&i aliv &&&if)ali'I&tell& losses.

Depreciation

Depreciation is calculated so as to &vritc oft' thc cost or valuation of an nssct, less its residual value, over tfic

useful economic life of that asset as follows.

Otricc cquipmcnt
Con&pater equipment
Orchestral a Theatrical
Fquipmm&t

15% strmght linc
25% straight line

15% straight line
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Academy of St Martin in the Fields

Company Limited by Guarantee

Notes to the Financial Statements &ra&via«r&u

Year ended 31 August 2022

3. Accounting policies (cenrianedj

Impairment of fixed assets

A rcvicw for indicators of impninncnt is can ie&l out at each rcponing date, with the rccovcrablc nnount

heing estimated where such indicators exist. Where the canying value excccds thc recoverable amount, the

asset is iinpaircd accordingly. Prior impainncnts arc also rcvicwed for possible reversal at each reporting
date.

For thc purposes of impairment testing, when it is not possible to estimate thc recoverable amount of an

individual asset, an estimate is made of the recoverable amount of the cash-generating unit to which the

asset belongs. The cash-go&crating unit is the smallest identifiable group of assets that includes the asset

aml gcn&ratcs cash inflows that largely indepcndcnt of the cash inllows fiom other assets or groups of
assets.

Finuncial instruments

A linancial asset or a tinancial liability is recognised only whmi the chmity becomes a party to thc
contractual provisions of thc instrument.

Basic financial instruments arc initially recognised at thc amount receivable or payable including any

related transaction costs.

Current assets and current habilities arc subscqucntly measured at thc cash or other consideration expected
to be paid or rccmvc&l and not discounted.

Financial assets that arc mcasurcd at cost or anmrtiscd cast mc rcvicwcd for objective cvidcncc of
impairment at the end of each reporting date. If there is objective cvidcnce of impairment, an impairment

loss is recognised under the appropriate heading in the statmncnt ol' tinancial activities in which the initial

gain was recognised.

Defined contribution pinna

Contributinns lo dcfinc&l contribution pension plans are recognised as an expense in the period in which the

related scrvicc is provided. Prepaid contributions arc recognise&I as an asset to the cxtcnt that thc
prepayment will lead to a reduction in future payments or a cash refund.

4. Limited by guarantee

The society is a registered Charity limited by gumantec mid having no shame capital. Each inember of the

society undertakes to contribute to the assets of the society, in the event of the same being wound up while

hc is a member, for payment of the debts and liabilities of thc society contracted before hc ceases to be a

nicunber, aml ol' thc costs, charges aml cxpenscs of winding up, and for thc adjustment ol' the rights of tho

contributones among themselves, such amount as may bc required not cxcccding ES.
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Academy of St Martin in the Fields

Company Limited by Guarantee

Notes to the Financial Statements trvrutaaelo

Year ended 31 August 2022

5, Donations and legacies

2022
Unrestricted Restricted Total Funds

fun&la funds 2022

K

Donations

Trusts and fuundations

General donations

Donations fiom Amcricml friends of thc Acadany

Sponsol'ship

Grants

Grants

2,000

165,993

13(i,518

9,000

5,887

2,000

165,993

136.518

9,000

5,887

313,511 5,887 319,3911

2021
Unrestricted

funds

Restricted
funds

Total Funds

2021

Donations

Trusts and foundations

General donations

Donations &oln American ti icnds of the Acadany

GiR aid

Gl'ants

Grants

12,000

147,130

396,183

2t),863

17,500

67,836

104,113

29,501)

214,96()

396,183

26,863

104, 113

582, 176 189,449 771,625

The chm'ity did not have mly services of voluntccrs dunng thc pcrio&l to assist with concert aml tour planning and

with learning and participation projects and thaufore tlmy had no value. Similarly, in 2021 the charity did not

have any services of voluntcels during thc period to assist with concert and tour plmming and with learnin and

participation projects and thercforc they had no value.
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Academy of St Martin in the Fields

Company Limited by Guarantee

Notes to the Financial Statements trl a(1(lve(0

Year ended 3i August 2022

6. Income from charitable activities

UK Concern & Tours

Discrelionary receipts tiom overseas plon1otors

Sel I-Pro(noted concerts (UK)

Rccofdh1gs

Unrestricted

funds

97,535

1.838.238

24.354

11.000

1.971.127

Restricted
funds

Total Funds

2022

97.535
1,838.238

24.354

11.000

1,971.127

UK Concerts k Tnurs

Discretionary receipts liom overseas promotors

Learning a pal'ticipation

Self-Promoted concerts (UK)

Recnl'dings

Unrestricted Restricted
funds funds

18.157

12.540

5.215

3').841

25.027

Total Funds
2021

18.157

12.540

5.215

39.841

25.027

95.565 5.215 100.780

Of thc total income of the Charity tiom chm itablc activ(ttcs for thc year, 93% (2021 - 12%) eras nttributablc to

ovcl'seas conccl'ts a(Id tours, conlpllsh1g d(suctional'V fccs I'ccclvcd fronl p1'on1otols I'elating to tour postponclnmtt

due to Covid-19.

7. Other trading activities

Unrestricted Total Funds
funds 2022

g

Unrestricted Total Funds
funds 2021

8

Fundrnising evmtts

Royalties mtd other income

12,551

14,274

12,551

14,274 12,067 12,067

19 840 19,840

26,825 26,825 31,907 31,')07
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Academy of St Martin in the Fields

Company Limited by Guarantee

NOteS tO the 1'inaneiai StatementS (rsadaaral

Year ended 31 August 2022

8. Otber income

Orchestral tax rclicf

I IMRC —Job Retention Scbcme Grants

Unrestricted Total Funds

funds 2022
8

353,343 353,343

55,745 55,745

Unrestricted Total Fumls

funds 2021
8

63,774 63,774

353,343 353,343 119,519 119,519

9. Expenditure on raising funds

Unrestricted Restricted Total Funds
funds funds 2022

8 8

Raising funds - direct coals

Raising funds - support costs

20,481

110,632

131,113

20,481

110,632

131,113

Unrestricted
funds

Restricted Total Funds

funds 2021

f. f.

Raising funds - direct costs

Raising funds - support costs

21,455

85,957 27,972

107,412 27,972

21,455

113,929

135,384

10 Expenditure on cbaritable activities by fund type

UK concmts and tours

Overseas concerts and tours

Learning & participation

Rccoldblgs and comnllsslons

Self-promoted concerts

Support costs

Marketing & Publicity

Unrestrictetl

fu nels

')2,277

1,788,947

4,468

78,828

54, 139

394,985

23,884

Restricted Total Funds

funds 2022

8
92,277

1,788,947

4,468

78,828

54, i 39

5,887 400,872

23,884

2,437,528 5,887 2,443,415



Page 20

Academy of St Martin in the Fields

Company Limited by Guarantee

Notes to the Financial Statements rcosawned)

Year ended 31 August 2022

UK concerts and toute

Overseas concetts and touts

Leanting & participatton

Recordings and commissions

Self-promoted concerts

Support costs

Marketing dt Publicity

Unrestricted
funds

22,383

1,433

67,870

159 032

398,379

22,367

Restricted
funds

8,820

1G3,492

8&8704

9,485

Total Funds

2021
f

22,383

1,433

8,820

231,362

245, 737

407,864

22,367

671,465 268,501 939,966

11. Espenditure on Charitable Activities by activity Type

UK Concerts und tours

Overseas Concerts and tours

Learning aml Participation

Recordings and Commissions

Self Promotion

Artistic Fees

92,277

1,788,947

4,468

78,828

54, 139

Support
costs

e
18,933

356,637

822

14,509

9,971

lslarketing
crs

Publicity

1,092

21, IGG

53

932

641

Total fumls

2022

112,302

2, 166,750

5,343

94,269

64,751

Total funds

2021

e
87,710

1,434

24, 757

400,589

425,47G

2,018,659 400,872 23,884 2,443,415 939,966

12. Analysis of support costs

The charity allocates its support costs as shown in tlm table below and tlmn further apportions thnsc costs
between charitable activities undcrtakcn an&i voluntary income (scc notes 9, 10 and 11). Suppon costs,
where ever possible, arc allocate&1 directly to thc main types of income resources, thon the rmnaimng items

are apportioned on the basis of unrestricted income to total unrcstrictcd income received for charitable

activities mtd fundraising events. Staff costs arc allocated on the basis of ttmo spent on the typos of
inconring resources.
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Academy of St Martin in the Fields

Company Limited by Guarantee

Notes to the Financial Statements r))alan)es)

Year ended 31 August 2022

General office

Finance costs

Information technology

Staff costs

Communication costs

Govm nance Costs (Scc Below)

Depreciation

Total

30,244

(23,322)

14,945

444,680

1,989

35,216

1,865

5,887

505,617 5,887

Unrestricted Restricted
funds funds

g 8

Total Funds
2022

8

30,244

(23,322)

14,945

450,567

1,989

35,216

1,865

511,504

Total Funds

2021

22,305

5130

9558

42'),452

2,642

50,433

'2, 274

521,794

Governance Costs

Audit

Legal k professional

Staff'costs

Unrestricted Restricted
funds fun)la

8,700

6,654

19 862

Total Funds

2022

8,700

6,654

19,8()2

Total Funds

2021

10,250

15,705

24,478

Total 35,216 35,216 50,433

13, Net expenditure

Nct cxpmuliturc is stated after charging/(crediting);

Depreciation ot'tangible tixed asset

2022

8

1,865

2021

2,274

14, Auditors remuneration

I'ces payable for the audit of thc financial statements

2022 2021

10,100 11,000

IO, 10O 11,000
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Academy of St Martin in the Fields

Company Limited by Guarantee

Notes to the Irinanciai Statements rroaraurertl

Year ended 31 August 2022

15. Staff costs

Tbc total staff costs and employcc bcncfits for thc reporting period me mtalysed as follows:

Wages and salaries

Social security costs

Entploycr contributions to pension plans

35,635 36,995

7,401 9,051

394,433 396,385

2022 2021

351,397 350,339

Tbc average head count ot'cmployccs during thc year was 912021: 93. Thc average number of full-time

equivalent employees during thc year is analyscrl as follows:

2022 2021

Fumlraising

Governance

Cbarirabtc activities

Thc nurnbcr of cmployccs tvhosc rmnuncration For the year fell within the followmg band~, was:

2022

f60,000 to f70,000

f70.001 to f80,000

2021

f

16. Trustee remuneration und expenses

No Trustee receivctl mty remuneration or cxpmtscs for acting as a Trustee. During the year to 3 le August

2022. Five trustees, namely W Schofield, W O'Sullivmt. R Ingleton, F Bonds aml T Lessels were paid fees
as players of the Orchestra —Scc note 24 for morc details.
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Academy of St Martin in the Fields

Company Limited by Guarantee

Notes to the Financial Statements tr u&louie&IJ

Year ended 31 August 2022

17. Tangible fixed assets

Cost

At I September 2021

Additions

Office Computer

equipment equipment

9, 137 42 887

947

Orchestral &
Theatrical
equipnient

8

3,63(&

Total

55,660

947

At 31 August 2022

Depreciation

9,137 43,834 3,636 56,607

At I Scptmnber 2021

Charge for the year

At 31 August 2022

8,342 41,214 3,636 53,192

431 1,434 1,865

8,773 42,648 3,636 55,057

Carrying amount

At 31 August 2022

At 31 August 2021

36&4 1,186

795 1,673

1,550

2,468

18. Debtors

2022 2021

Trade debtors

Prepaymcnts and acmucd income

Othm debtors

3,561 2(&, 148

139 821 9&),265

417,552 109.814

560,934 235,227

19. Creditors: Amounts falling slue &vithln one year

2022 2021

Trade creditors

Accruals and deferre&1 income

Social security m&d other taxes

Othm creditors

14,766

242,764

11,52(&

1,622

43,163

55,128

11,952

7,533

270,678 117,776

Accr&tais and dci'crrcd income inclmlc del'err&xi income aniounting to f144,132 (2021 - fNII ) in respect oi'

revenue streams

horn

Concerta Tours and Developn&ent Events scheduled in 22/23.
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Academy of St Martin in the Fields

Company Limited by Guarantee

NOtCS tO the Financial StatementS rcellfaelrlrt

Year ended 31 August 2022

20. Pensions and other post-retirement benefits

Detlncd contribution plans

The mnount recognised in mcomc or expcnditurc as an cxltmtsc in relation to dctincd contribution plalss seas

87,401 (2021: f9,623).

21. Analysis of charitable funds

Unrestricted funds

Gcncral funds

At I September
2021

lnconte

K

736,375 2,664,806

8

(2,568,641) 832,540

At 31 August
Expenditure Transfers

Total umestricted funds 736,375 2,664,806 (2,568,641) 832,540

incoming resources mcludcs income front charitable activities and donntions and grants mtd other trnding

acuvttles.
Outgoing resources rclatcs to charitable activities and raising funds.

Restricted funds

At I September
2021

Income
At 31 August

Expenditure Transfms

8

Donations for SMITF Series 5.887 (5,887)

Totnl t(cstrictcd funds 5,887 (5,887)

Generous donations wero also received during the year to support our series of concerts at The Church of St

Martin in the Fields. Some of thcsc concerts were recor&lcd for online sharing only duc to Covitl 19

restrictions.

The transfer fiom unrrstricted funds rcprescnts a contrihuti(m in rcspccl of ovcrlmad costs incunml m

fulfilling the various activities.
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Academy of St Martin in the Fields

Company Limited by Guarantee

NOteS tO the Financial StatementS rrsnrlsnero

Year ended 31 August 2022

22. Analysis of net assets between funds

Tangible tixcd asset

Current nssets

Creditors less than I year

Unrestricted Restricted

funds funds

8

1,550

1,101,668

(270,678)

Total
Funds

2022

1,550

1,101,668

(270,678)

Total
Fumls

2021

2,468

851,683

(117,77G)

832,540 832 540 736 375

23. Operating lease commitments

Tbc total future minimum lease payments un&ler non-cancellable opm. sting leases are as follows:

Within I year

Between 2 and 5 years

2022

8

2,G40

5,674

2021

2,640

7,543

8,314 10,183

24. Related parties

Of thc Trustees who held oftice dunng thc year, 8 Bomlg R Inglcton, W O' Sullivan, W Schotield and T
Lcssels were players in concerts pcrfonnerl by the orchestra, and accordingly had interest in contracts with

the Charity.

Included in the Charity's charitable expenditure are paymems to these related parties of f37, 100 (2021

g28, 325).

The coruracts of thc directors as players aro individually negotiated on an arms-length basis on simile tenne

to those available to other players who arc not directors.




