
WOODMEAD HALLS, Lyme Regis  

Treasurers Report - Financial Year April 1st 2023 to March 31st 2024 

Introduction 

The 2023/24 financial year represented a continuation of the improvements being made by the 

Committee, returning to financial stability. There have been significant investments made by the 

Committee and Trustees in their roles to manage the Halls, and thanks to current and former 

Trustees are extended with sincere gratitude. 

Operationally, Hall Hire has been stable year-on-year, with a strict management of expenses 

throughout the financial year. Contributions for Maintenance income has comparatively been down, 

and this should be a focus area in terms of Grant Income for the 2024/25 financial year to facilitate 

both capital and revenue improvements to the hall. 

 

Accounts for the Year Ending March 31st 2024 

The financial year has been stable year-on-year, with minor changes to grant income impacting net 

expenditure: 

- Bar receipts were £10,405 compared to £10,930 in the prior year. 

- Hire of hall receipts were £26,750, up from £26,053 the previous year. 

- Total income for the year was £49,669 compared to £58,174 in the previous year (noting 

that Contributions for Maintenance of £10,500 were received in 2023 compared to £0 in 

2024). 

- Total expenses came to £36,693 against £40,021 in the prior year. 

- At the end of the year, we had a net current assets position of £148,056 compared to 

£120,374 the previous year. 

 

Non-Financial Matters 

The next financial year will focus on developing and delivering capital and revenue projects at the 

Halls, and generating funding in order to deliver these improvements. I would like to thank the 

commitment of all involved with the halls, and wish every success for the ongoing operations. 

 

Tim Bell 

Treasurer, Woodmead Halls Management Committee 

March 2025 
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