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Other names THE TROLLEYBUS MUSEUM COMPANY LIMITED, BOURNEMOUTH 202
SUPPORT FUND, NATIONAL TROLLEYBUS ASSOCIATION

Status Registered

Legal form Charitable company

Company number 00937035

Registered 1984-07-25

Register View on the Charity Commission register

Contact

Address 2 Wentworth Mansions
Keats Grove
London
NW3 2RL

Phone 02074350636

Email edhumphreys889@outlook.com

Website www.nationaltrolleybus.org

Activities

Objects: TO ADVANCE PUBLIC EDUCATION BY ESTABLISHING AND MAINTAINING FOR THE
BENEFIT OF THE NATION AN OPERATING TROLLEYBUS MUSEUM AND FOR THE LIKE PURPOSE TO
PROMOTE THE PERMANENT PRESERVATION OF OMNIBUSES AND TROLLEY VEHICLES AND
EQUIPMENT AND ITEMS OF GENERAL TRANSPORT INTEREST OF ACTUAL OR POTENTIAL
HISTORIC OF SCIENTIFIC IMPORTANCE AND EDUCATIVE VALUE.

Activities: To promote &amp; maintain interest in Trolleybus activities. The company owns 6 preserved
Trolleybuses.We also produce a bi-monthly magazine to promote knowledge &amp; provide information to
our membership.
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Classification

• How: Provides Advocacy/advice/information

• What: Education/training, Environment/conservation/heritage

• Who: The General Public/mankind

Geography

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-09-30 £37,001 £27,781 - -

2023-09-30 £42,692 £50,300 - -

2022-09-30 £28,930 £25,042 - -

2021-09-30 £125,455 £49,375 - -

2020-09-30 £64,119 £52,174 - -

Trustees

Name Role Appointed

DAVID MICHAEL LAWRENCE Chair 2022-01-19

Carl Frederik Isgar 2024-10-25

DAVID BARRY PEARSON 2013-03-09

ED HUMPHREYS

JONATHAN HUGH WARD

Johannes Cornelis Retallick 2023-07-15

MIKE RUSSELL 2012-11-10

Timothy Andrew Stubbs 2018-07-18
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The Directors present their report and the financial statements for the year ended 30w September 2022.

STATUS
NTA (1963) Limited is registered in England and Wales both as a company limited by guarantee number

937035 and as a registered charity number 288846. The company changed its name to NTA (1963)
LIMITED from the Trolleybus Museum Company Limited on 7n june 2012. The Company Memorandum of
Association sets out its objects and powers and it is governed under its Articles of Association. The Company

also operates under the name of National Trolleybus Association.

MEMBERSHIP
Membership of the Company at October 2022 was 406 paying members plus 11 honorary members, a total

of 417 although some late renewals were expected (at October 2021 —437). We regret to report the death

of Peter Lepine-Smith, arranger and driver of our UK tours by preserved trolleybus, who was an honorary

member.

Annual subscriptions were increased from 1 October 2019 to the following:-

United Kingdom: 626.00 p.a./650. 00 for two years
Rest of Europe: 630.00 p.a.
Rest of the World: 635.00 p.a.

Each member of the Company guarantees the debts of the Company to a total of Ii. This guarantee

continues to hold well for up to one year after ceasing to be a member.

OB3ECTIVES AND PUBLIC BENEFIT STATEMENT
(a) To advance public education by establishing and maintaining for the benefit of the nation an

operating trolleybus museum and for the like purpose to promote the permanent preservation of

omnibuses and trolley vehicles and equipment, and items of general transport interest of actual or

potential historic or scientific importance and educative value.

(b) Exhibiting to the public any such vehicles, equipment and items as aforesaid by means of

temporary or permanent exhibitions and to demonstrate and assist in demonstrating to the public

the working and operation of any such vehicles, equipment and items by means of static or mobile

displays and by carrying the public on such vehicles or otherwise.

(c) To promote and further the study of and research into trolley vehicles and trolley vehicle

undertakings and other forms of transport and the historical, scientific, social and other aspects

thereof and to publish the results of all useful research for the benefit of the public at large.

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW
In pursuance of its objectives, the Company undertook the following activities during the year.

a) Ownership, Restoration and Preservation of Historic Trolleybuses for Public Exhibition

Be/Fasf 168 A 1949 Guy BTX with a body built in Ulster by Harkness was the last trolleybus to operate in

Ireland in 1968. During 2015 it was moved to the Keighley Bus Museum for restoration. An appeal for

donations was boosted by publication of the History oF Belfast Tiolleyhuses by 7/o//cyborg/rs Donations of

626,759 have been received and restoration work has cost 6115,000 so far, including rent. Restoration was

well advanced in 2020, when new window pans were fitted; but was interrupted in 2021 and the board is

investigating how best to continue the work to the high quality already achieved.

Bpurnemoukh 202 A Sunbeam MS2 built in 1935 and converted to open-top configuration in 1958. It is

one of only two open-top trolleybuses in the world and is in active museum service at the East Anglia

Transport Museum. The loan agreement with EATM runs until 2025. It is now due for a re-paint.
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Hastings 4$. A three-axle single-decker with Guy chassis and Ransomes, Sims and Jeffries bady dating
from 1929. A fund for its restoration stood at over 616,566 at September 2022 after the fund contributed to
the cost of Ellough storage depot.

Huddersfield $41. A Karrier MS2 with 70 seat Park Royal body, entered service in 1947 and, in 1966,
became the first privately preserved trolleybus in the UK to operate on another trolleybus system, when it

was used for a tour of Wolverhampton. Restoration to operating condition was completed in 2010 and 541
entered museum service at the Trolleybus Museum at SandtoR on 29e August 2010 where it is housed
under a renewable 5 year agreement which runs until I"January 2023. The cost of storage has been largely
covered by generous donations by our member David Beach whom the Board wishes to thank.

In 2013 the vehicle operated at EATM for a weekend with 202 in celebration of the 50e anniversary of the
NTA. In 2018 it ran at the 50e anniversary of the closure of Huddersfield trolleybuses event at the
Trolleybus Museum at Sandtoft. The Board wishes to thank our member David Beach for his continued
generous support for this vehicle.

farolverbampton 6$4. One of the last Guy trolleybuses built, being a BT Model of 1950, was moved from
Northamptonshire to the NTA store at Ellough in 2022. The fund for the restoration of the vehicle stood at
nearly 616,700 in September 2022. A strategy for renovating this vehicle is being developed and we intend
this to be the next major project following the restoration of Belfast 168.

lifaypine Trolleybns and Fqvipment. The 1/3" scale trolleybus system constructed by our member Peter
Lepine-Smith, who died in June 2022, was bequeathed to the NTA and was being prepared for removal to
the NTA store at Ellough for the time being. It comprises a miniature Reading trolleybus and a tower wagon
together with overhead wiring, including frogs. We hope that the system can be installed at a transport
museum for the enjoyment of the public.

$torage Depot. Our building at Ellough in Suffolk is held on a 99 year lease and the NTA took possession
in April 2018. It is included in the accounts as a Tangible Asset. The location is close to the EATM at Carlton
Colville. Apart from trolleybuses, it has spaae for archives and spare parts storage. The dimensions of the
depot are such that up to four of the NTA's five trolleybuses could be housed but the intention is that, in

normal circumstances, it will accommodate three vehicles. The costs of construction were met from
donations and from the NTA's own resources, including contributions from the Wolverhampton 654 and
Hastings 45 funds which were agreed with donors.

b) Publication of Journal
The Company continues to produce Trolleybris Magazine bi-monthly (TM) to provide information about this
form of transport. The magazine has established a high reputation for accuracy of canteen, quality of
presentation and world-wide breadth of coverage.

Issues 360-365 were published in 2021/22. TM continues in A5 format in full colour. The page count was
increased from 36 pages plus covers to 40 pages plus covers from TM 358 July-August 2021.

The Editor, Carl Isgar, and Directors would like to thank all those who assisted with TM particularly the
News Editor, Peter Haseldine and the distribution undertaken by David Pearson and all those contributing
articles, pictures and letters to the Magazine this year.

c) Web-site
Since 2019/20 the web address of the NTA has been www. nationaltrolle busassociation. o . The Board
wishes to record its thanks to Ashley Hoare who set up and maintains the present site as a contractor.

d) Meetings
Regular meetings were held at Keen House, Calshot Street, London on many topics related to British and
foreign trolleybuses. Members are also welcomed to meetings in Reading and Bradford by reciprocal
arrangement with other societies. Following the COVID pandemic and the closure of Keen House, which
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forced the cessation of meetings aRer March 2020, from May 2020 virtual meetings were held on-line using
"Zoom" software and set up by Peter Haseldine. These Zoom meetings proved to be an excellent way to
keep in contact with members at home and abroad and are being continued. Actual meetings resumed at
Keen House in September 2021 and 11 meetings were held in 2021/22.

e) Trolleybooks (Joint Venture with the British Trolleybus Society)
Effort this year concentrated on prepading "Brazil's Trolleybuses" by J. Moraes and R. Howes for publication.
This large and comprehensive work was due to appear in 2022/23. Trolleybooks is pleased to add this
significant work to the trolleybus record and accepts that it is likely to have a limited market, partly because
its size will mean a high cover price. Considerable progress was also made on a book on London Trolleybus
Operation which is hoped to be the next to be published. Trolleybooks trading profits continued but funds
were retained to finance production and the NTA invested 52,500 in support.

f) Sales
The Company normally sells publications at London NTA meetings, some other meetings and at several
enthusiast events. However, COVID restrictions continued until mid-2021. We then had sales stands at a
Crich event in August. In July 2022 we received the book collection owned by Peter Lepine-Smith, a member
who died in June. Sales of these and other donated books have raised valuable funds for our preservation
activities.

The NTA mail order service run by our Sales Officer, Philip Johnson, including trolleybus publications from
home and abroad, and back numbers of TM, has continued successfully. Results for 2021/22 show
satisfactory revenue although activity was reduced due to COVID restrictions. Profits held up through
continued postal sales and the sale of the Michael Cleary collection. This excellent result is due to the efforts
of Philip Johnson and other volunteers. Philip also produces a Sales Newsletter several times per year which
is posted on the NTA website www nati n I r II ocia ion or . The board wishes to thank Philip and
all those involved.

g) Collections
The Company owns the following collections of trolleybus photographs which are being digitised:

1.The Mack Collection totals over 6,300 negatives of UK trolleybuses acquired from the estate of R. F. Mack
in 1987 for 5700. These photographs were mostly taken between 1946 and 1972. Some of the collection
has been used in Tro//eyboo/rspublications.

2. The Brearley Collection of about 350 negatives which was left to the Company when Harold Brearley
passed away. The collection covers the period 1900 to 1972.

3. The Lepine-Smith collection. Mainly of London trolleybuses in the "Diddler" era, comprising some 300
images.

In addition, a collection of provincial British trolleybus timetables was donated in early 2015 and other
vintage timetables are being added when possible; the Company also holds an extensive number of
diagrams of trolleybus wiring layouts in its overhead wiring records.

FUTURE ACTIVITIES
The Directors continued all operations during 2021/22 and plan likewise for 2022/23. The Directors are
committed to obtaining the finance to restore and safeguard the NTA's preserved trolleybus fleet, to
continue the publication of TM to the highest standards and also to maintain an NTA web-site to attract
more visitors and members.

FINANCIAL RESULTS AND RESERVES
The results for the year are set out in the associated accounts which have been subject to Independent
Examination. The report of the Independent Examiner is included in the accounts.
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The income f'or the year was E282, 193 including donations totaling E218,265. Most (E215,000) was received
from the estate of our late member G. C. Hawkins of Brighton. The total expected from this estate is
E250,000 and the residue is to be paid in 2022/23. Donations to restricted funds Included E1,101 towards
the restoration of Belfast 168, E500 for Wolverhampton 654 and E600 for Huddersfield 541. We also
received E1,803 in Gift Aid.

Expenditure came to E29,416, of which some E9,000 was spent on trolleybus, equipment and archive
storage. The largest expenditure item was E10,800 on the production and distribution of Trolleybus
Magazine. The total funds at the year-end were E588,569 although E47,100 of this is the value of Heritage
Assets which is not realizable. The funds also include the value of our Ellough store which is E145,894 after
depreciation.

The Directors closely monitor the reserves of the Company. Restricted reserves cover trolleybus restoration
work and storage costs. The balance of unrestricted reserves was held mainly to meet unexpected
expenditure or a sudden drop in income. Where surplus income and reserves have arisen in the past, they
have been utilised for the trolleybus restoration programme. We are now able to finance more restoration
activity and the Directors are reviewing the policy on reserves.

At 30 September 2022 restricted reserves of E188,894 were held, most of which represents the Tangible
Asset of the depot at Ellough and the rest for the restoration of our trolley vehicles. The value of funds for
vehicles are as follows: for Wolverhampton 654 (E16,690), Hastings 45 (E16,566), Belfast 168 (E2,123) and
Huddersfield 541 (E1,584). No restoration work on Belfast 168 was possible this year but a total of E1,020
was spent on storage of this vehicle, pending its move to Eilough. We spent E2,034 on moving 654 to
Ellough in Iuly, all of which was financed from the 654 restricted fund.

The total cost of building Ellough depot was 6152,842 in 2017-18. This asset is being depreciated on a
straight-line basis over the 99 year lease period.

APPRECIATION
The Directors wish to record their appreciation to all members for their continued support during the year
and, especially, to those who gave donations large or small to help towards restoration, particularly for
Belfast 168, and to storage costs, particularly in support of Huddersfield 541 and Wolverhampton 654. The
Directors also wish to record their appreciation to the officers and other volunteers who gave of their time
freely throughout the year and without whom the work of the charity would be so much the poorer. In
particular, the Directors would like to thank the volunteers at Carlton Colville for continuing to maintain
Bournemouth 202, and to thank Sandtoit volunteers for the care of Huddersfield 541. Thanks are also
extended to our members: Alan Holmewood for assistance in preparing the accounts and to Vic Simons who
is our Independent Examiner.

APPOINTMENTS
Steve Kirkby was appointed to prepare our Gift Aid claim for 2019/20. He was then appointed Treasurer in
October 2020 but died suddenly in Ianuary 2021. Following this Ed Humphreys was re-appointed Treasurer
on the understanding that a replacement be found as soon as practicable and 3ohannes Retallick has
volunteered to take over the role. Handover will be completed in 2022/23.

-6
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DIRECTORS
All Directive are members of the Company.

The falkwring Diectais held office during 2021/22:

E. M. H. Humphmys
D. M. Lawrence
D. B. Pearson
M. J. Russell
T. A. Stubbs
J. H. Ward

Treasurer unbl September 2020 and fram January 2021.M~ Secretary and Chairman elect, ta take over in 2023.
TM Dish. ibution
Chairman
Board Member
Secretary

DIRECTORS' RESPONSIBIUTIES
Company Law requires the Diredars to prepare finandal statements for each finandal year wtdch give atrue and fair view of the slate of affairs of the charitable mmpany as at the balance sheet date and of itsInmmlng resources and application of resouraes, including income and expenditure for the financial year. Inpreparing those linancial statemenls, the Dsectars shoukl follow best practice and:

~ select suitable acmunbng policies and ttxm apply them ~;~ make Judgements and stlmates that are reasonable and prudent; and
~ prepare the financial stabsnents on the going mncem basis unless It is Inappropriate to presumethat the mmpany will continue in business.

The Dkectora are respanskiie far keeping proper acmunting romish whkh disdase with ~accuracy at any time the financial posldon of the charitable mmpany and to enable them lo ensum that thefinancial statements mmply with the Companies Act 2006. They are also esponslble far safeguarding theassets of the aritable company and hence far liddng reasixtable steps far the pmvention and election offraud and other Irregulaiitles.

This report was prepared in acmrdance wkh the Statement of Remmmended Practice: Acmunting andReporting by ChariTies (issued in Maich 2005) and in acmrdanoe with the Rnanciai Reporting Standards forSmalkx EntiTies (efiedive April 2008).

Approved by the Directom on 09 June 2023 and signed on their behalf by:

M. I, Russell
Chairman

E. M. H. Humphreys
Treasurer



Company Registration Number

Charity Registration Number

NTA (1963) LIMITED

STATEMENT OF FINANCIAL ACTIVITIES for the year ended 30 SEPTEMBER 2022

937036
288846

Unrestricted funds Restricted funds Totalfunds 30/09/2021

Income (Note 3)
Income and endowments from

Grants received

Donations end legacies

Charitabie activ;tus

Other adivities

Investments

Total
Expenditure (Note 4)
Expenditure on
Charitable activities

Fundratsing

Governance

Other

Total

249,641
28,930

780
95

79,446

24,097
52

183
710

2 747

47

4,374

4 374

252,388
28,930

780

282, 193

28,471
52

183
710

90,329
34,346

780

125,455

47,408
198
977
792
375

Valet income/(expenditure) before investment
gains/(losses)
Unreaslised Valuation of
Heritage Assets (Note 10)

Net gain in Trolleybooks
(Note 15)

Net income/(expenditure)
Transfers between funds
Net movementin funds

254,404

254 404
954

253 450

1,627

773

854
954
100

252 777

773

253 550

253 550

76 080

410

76 490

76 490

Reconciliation of funds (Note 14/
Total funds brought forward
Total funds carried forward

146 226
399,676

188 793
188 893

335 019
588 569

258 529
335 019
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937035
288846

NTA (1963) LIMITED

BALANCE SHEET AT 30 SEPTEMBER 2022

Unrestricted
funds

Restricted
funds Total this year 30&ep-21

Fixed assets
Tangible assets
Intangible assets
Heritage assets

Total fixed assets
Current assets
Investment
Stocks
Debtors
Cash at bank

Total current assets

Note

8

9

10

45

11

u
7,694

35,968
323,382

145,894

6,037

1,295
37,515

145 894

6,037
7,694

37,263
360,897

147.438

44,000
191,438

2,764
5,724

10 704
135,685

Creditors: amounts falling due within
one year

Netcunentassets

Total assets less current liabilities

12 11,615 1,848 13,463 - 8,211

146,666

338,104

Creditors: amounts falling due after
one year 2,853 2,853 3,085

Total net assets
Funds of the Charity
Restricted income funds
Unrestricted funds

14

399,676
188,893 188,893

399,676
188,793
146,226

399,676 188,893 588,569 335,019

Total funds ,56 335,019

The company was entitled to exemption from audit under s477 of the Companies Act 2006 relating to
small companies.

The membem have not reqmred the company to obtain an audit In accordance with sectron 47e or
the Companies Act 2006.

The directors acknowledge their responslbglties for complying with the requimmenfs of the
Companies Act with respect to accounting records and the preparation ofaccounts.

These accounts have been preparedin accordance with the provlslons applicable to small
companies subject to the small companies regime and in accordance with FRSf02 SORP.

Signed by ooe or iwo directors on behalf of all the directors

Signature of director authenticating accounts being sent io
Companies House

Sign and Print Name

Sign and Print Name

Date of
approval

dd/mm

tpi gb 12

Print name

Date
dd/mml

~ h4ht 1" F 4'5 Print name
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NOTES TO THE ACCOUNTS

Note 1 Basis of preparation

1.1 Basis of accounting
These accounts have been prepared under the historical cost convention with items recognised at cost or transaction
value unless otherwise stated in the relevant notes to these accounts.

The accounts have been prepared in accordance with. .. .
a) the Statement of Recommended Practice Accounting and Reporting by Chadities prepading their accounts

in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 together with Update Bulletin 1

b) the Financial Reportinq Standard applicable in the United Kinqdom and Republic of Ireland (FRS 102
issued March 2018).

c) the Companies Act 2006.

d) the Charities Act 2011.

The charity constitutes a public benefit entity as defined by FRS 102.

1.2 Going concern

The Directors consider the Charity to be a going concern.

In reaching this decision, the following factors were relevant:

a) The Charity is solvent

b) There are no potential bad debts that would impact liquidity

c) There are no significant creditors or contingent liabilities that would affect liquidity

d) There are no outstanding overdrafts or loans

1.3 Change of accounting policy

In accordance with the Charity SoRP, the accounts now incorporate a 50% investment in a joint venture

with another UK Charity. Further information - see Note 15.

1.4 Changes to accounting estimates
A fair value for the Heritage Assets was introduced in 2019- see Note 10.

1.5 Material prior year errors
No material prior year errors have been identified in the reporting year.

Page 10



NOTES TO THE ACCOUNTS (Continued)

Note 2 Accounting policies

2.1 INCOME
Recoqnition of income These are included in the Statement of Financial Activities (SoFA) when the Charity

becomes entitled to the resources.

Offsetting There has been no offsetting of assets and liabilities, or income and expenses.

Grants and donations Grants and donations are only included in the Sofa when the general income recognition
criteria are met.

Legacies

Legacies are included in the SoFA when receipt is probable, that is, when there has
been grant of probate, the executors have established that there are sufficient assets in

the estate and any conditions attached to the legacy are either within the control of the
charity or have been met.

Government grants No government grant received in 2021-22.

Tax reclaims on
donations and gifts

Gift Aid receivable is included in income when there is a valid declaration from the
donor. Any Gift Aid amount recovered on a donation is considered to be part of that gift
and is treated as an addition to the same fund as the initial donation unless the donor or
the terms of the appeal have specified otherwise. Where a GiR Aid donation is
subsequently found not to be valid, the donation is added back.

Contractual income and
performance related
grants

This is only included in the SoFA once the charity has provided the related goods or
services or met the performance related conditions.

Donated goods
Donated goods are measured at fair value (the amount for which the asset could be
exchanged) unless impractical to do so.

Donated services and
facilities

Volunteer help

Donated services and facilities are included in the SoFA when received at the value of
the gift to the charity provided the value of the giR can be measured reliably.

Donated services and facilities that are consumed immediately are recognised as
income with an equivalent amount recognised as an expense under the appropriate
heading in the SoFA.

The value of any voluntary help received is not included in the accounts but is described
in the Trustees' annual report.

Income from deposits
and investments

This is included in the accounts when receipt is probable and the amount receivable can
be measured reliably.

Income from membership
subscriptions

Membership subsciiptions which give a member the dight to buy services or other
benefits are recognised as income earned from the provision of goods and services as
income from charitable activities. Subscdiptions received covering the period aRer the
year end are treated as payments in advance and shown in the accounts as creditors.

Page 11



NOTES TO THE ACCOUNTS (Continued)

2.2 EXPENDITURE AND LIABILITIES
Liability
recognition

Liabilities are recognised where it is more likely than not that there is a legal or constructive obligation
committing the charity to pay out resources and the amount of that obligation can be measured with reasonable certainty.

Governance Those costs relatinc to its legal responsibilities and the carrying out of their duties by the Directors and other Officers.

costs

Creditors The charity has creditors which are measured at setfiement amounts less any trade discounts.

Tax The Charity is not registered for VAT.
The Charity daims the small trading tax exemption in order to be exempt from paying Corporation Tax on Its non-charitable activities.

2.3 ASSETS
Tangible fixed These are capitalised if they can be used for more than one year, and cost at least 21,000.
assets for use They are valued at cost.

by charity The amortisation rates and methods used are disclosed in note 8

Intangible
fixed assets

The charity has intangible fixed assets, that is, non-monetary assets that do not have physical substance but are identifiable

controlled by the chariity through custody or legal rights. The amortisation rates and methods used are disclosed in note 9.

Heritage

Assets

The charity has heritage assets, that is, non-monetary assets with historic, artistic, scientific, technological,
geophysical or environmental qualities that are held and maintained principally for their contribution to knowledge and

culture.
The fair value in the accounts is described in note 10.

Stocks Stocks held for sale as part of non-charitable trade are measured at the lower of cost or net realisable value.

Goods or services provided as part of a charitable activity are measured at net realisable value based on the service potential provided by items of st

Stocks of new books acquired for sale are ordered in quantities judged likely to be sold in the market served by NTA. Some books sell better than

others but there are very few examples of books that have sold very slowly.

The stocks of Trofieybus Magariine are mainly accumulated because of the need to print enough for distribution to members while allowing for some

surplus for sale and publicity purposes and for any damaged in the post.

Debtors Debtors (inducing trade debtors and loans receivable) are measured on initial recognition at settlement amount alter any
discounts or amount advanced by the charity. Subsequently, they are measured at the cash or other consideration expected to be
received.

Note 3

Grants

Income

Analysis of income

Government Covid 19 Su rt

Restricted
umsstrlctsd Income

funds funds Total funds Prioryesr

6 6

Donations Donations and ifts
Income Tax reclaimed on Gift Aid

248 384 2 201 250 585 88 184
1,257 546 1 803 2, 145

Total 249 641 2 747 252 388 90,329
* includes gift aid recoveries from membership fees

Charitable
activities:

Members' Subscri tions
Sales of Merchandise
Meetin ofiections

Total

12,654
15 678

598
28 930

12,654 12,254
15 678 22 042

50598
28,930 34,346

Other trading
activities:

Use of photograph collections

Fee for rivate trofie bus useof Efiou h

Sandtoft: 541 o cretin a ment
Total

780

780

780

780

780

780

Income from Interest income
investments: Total

95 95
95

TOTAL
INCOME

279,446 2,747 282, 193 125,455

Page 12



Note 4

NOTES TO THE ACCOUNTS (Continued)

EXPENDITURE

Analysis of expenditure
Unrestricte

fvnils
Restricted

income funds Tatslfvsds Lest ssr

Expenditure on
charitable
activities

S!ora eof Trolls busss and E ui ment.

Movement and Restoration of Troll buses

Buildin runnin costs

Cost of merchandise sold note 11

Iria azine Pnr tin

Ma azine Pasta e and Stations
Magazine Other Costs
Meeting Room Hire

Total expenditure on charitable activities

40

4 520

7 802

7 644

3 090
112
889

24 097

4 374

4 374

4 414

4 520

7 802

7 644

3,090
112
889

28 471

2 380

13.096

4 819

16.368

7 348

3,282
40
75

47 408

Fundrsising Advertising

Total expenditure on
Fundraisin Costs

52

52

52

52

109

109

Governance

Other

Officers' Travel and Meetings (nate 7)

Annual General Meeting costs

Total ex enditure on Governance

Bank and Pa Pal Char es
Total other sx enditure

183

183

710
710

183

183

710
710

1 164

1 164

598
598

TOTAL EXPENDITURE 25 042 4 374 29 416 49 279

Other information:

Analysis of mcome and expenditure on activities

Activity or
programme

Activity I
Activily 2
Activity 3
Activl 4
Activi 5
Activity 6

Tats I

Activities undertaken directly

Stars s, Movement snd Restoration af Trails buses
Ms azine
Meetings
Unit1crunnin costssxcd reciatian see bet

Trails books Profit Distribution
Sais of Troysybus books and video merchandise

Inaome

597
760

1 5,676
29,709

Expenditure

4,414
10,848

869
4,520

7,802
,471

4,414
1,808

292
3,740

7,876
1,23

Net
2029/21

15,476
1,584

25
4,039
4,000
5,674
8,282

ELLOUGH STORAGE UNIT RUNNING COSTS:

Rent
Servos Charge
Security Charge
Electricity Supply
Landlord's Insurance
An onisatian

2021 to 30th
September

2022
1,6CO

300

263
233

.4;529

2020 to 30th
September

2021
2 088

409
360
103
315

1,544
4,ate

No water bill hss been received since the lease wss saquired. Based on s previous oacupisr's bill

it could be approximately 9170 per annum.
Rates are covered by Small Business Rates Relief

Note 5 Fees for examination of the accoun&:

Independent examiners fees (pro bono)

Assurance services other than independent examination
Tax advisory fees
Other fees (for example: financial advice, consultancy, accountancy services) paid to the

independent examxier Trollsybooks Auditor's fee (NTA pays half of fee of 2400)

This year
f

nil

n/a
n/a

200

Last year
2

nil

n/a
n/a

200
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NOTES TO THE ACCOUNTS (Continued)

Note 6 Remuneration and Expenses
This year Last year

Number of employees during this year or the last year
Remuneration paid to Directors
Benefits provided to Directors

Note 7 Directors' and other Officers Expenses

Type of expenses reimbursed

Tr v
Subsistence
Posts e and Stations

f r

Other
TAL

Nil

Nil

Nil

This ear

183

Nil

Nil

Nil

Last ear

777
158

42
977

The number of Directors and other Officers who were paid expenses

Note 8 Tangible fixed assets

8.1 Cost
Tan ibis Fixed assets Total Fixed assets

At the beginning of the
vear
Additions
At end of the year

8.2 Amortisation

Basis

At the beginning of the
vear
Impairment
Charge for the year
At end of the year

8.3 Net book value
Net book value at the
beoinnino of the vear
Net book value at the
end of the vear

152,842

152 842

Straight Line over 99 years
commencin 1st ril 2018

5,404

1 544
6 948

147,438

145,894

152,842

152 842

5,404

1 544
6 948

147,438

145,894

8.4 Impairment
There was no provision for impairment at 30 September 2022.
There will be a professional review every 3-5 years to determine this provision.

Note 9 Intangible assets

The Charity has the following intangible assets. . .

Website
Goodwill for Trclleybus Magazine
Goodwill for 50% interest in Trolleybooks
Membership List
Customer List for sale of Merchandise

No value has been placed on these assets. The two lists are subject to the Data Protection Act.
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NOTES TO THE ACCOUNTS (Continued)

Note 10 Heritage assets

The significance of the Heritage Assets is set out in the Directors' Report.

The followin are considered to be Herita e Assets

Date of
P r

Purchase

Acquisition
Value

Restoration
Co

Market

Value

/ 9/2019

Insured
Value

30/09/2019

Replacement

Cost (1)
Accounts

Value
30/09/2022

Sournemauth 202
Huddersfield 541

Wolverhampton 654 (3)
Belfast 168 (2)
Hastings 45 (3)

Maypine TB 5 equipment

Photographic Collection
R. F, Mack collection

Harold Brearlev collection
Leoine - Smith collection

Julv 1965

2022

2022

E101
donated
donated
donated
donated
donation

f700
f.50

donation

E14,300
F53,655

E93.331

E200

E100

f6,000
E5,000
E1,000
F6,000
F2,000
F3,000

F5.000

E10,000
EI 5,000

not applicable
not applicable
not aplilicable
not applicable

E250,000
E200,000
f200, 000
E200,000
6150,000
E50,000

f.10,000
E15,000

F 1,000
F6,000
F2,000
E3,000

E5,000

Timetable Collection
Timetables published bv British

Transoart Operators
6400

S are Parts and E ui m
TOTAL HERITAGE VALUE

Note 2: being restored, nearing completion.
Note 3: awaiting restoration

Late 1960s E50 000 F5,000
«47, 100

Valuation - Trolley Vehicles
The Charity's fleet of five Trolley Vehicles form the greatest part of its Heritage Assets. Each of these vehicles, in its own way is

unique and irreplaceable by other authentic vehicles, making valuation a highly subjective matter.

The Board considers that three principal options exist for the valuation of these assets, namely

* The Market Value likely to be achieved if the vehicle were to be transferred to another like charitable body ("Market Value" ).
It should be noted that the opportunity for such transfers within the charitable sector is greatly restricted.

* The insured value of the vehicle where it Is maintained in working order for use at an operating museum ("Insured Value" ).

* The estimated total rebuild cast of the vehicle following major damage or almost total destruction. It should be remembered

that the heritage value of a vehicle almost totally reconstructed, and thus effectively a replica, is much less than that of an

authentic original ("Rebuild Cost").

For the purposes of this summary, the Board considers it prudent to adopt the greater amounts under Market Value and Insured Value,

giving a total of K34,000. However, this cannot be construed as Fair Value under the SORP rule.

Valuation-Spare Parts and Equipment
The Charity has amassed a quanbty of authentic spare parts and equipment appropriate for use in the restoration and continued

operation af its fleet. Some of these components are almost 100 years old, many produced by manufacturers that have long since

disappeared, and duplicates are now most unlikely to be found. Eventual use of these components in restoration prograrnmes will

substantially reduce the total costs of those programmes.

lt is estimated that the total value of all such spare parts and equipment is of the order of F50,000. A key issue is forecasting

which of these will be used to restore or repair NTA vehicles and which might be sold for use by other preservation projects.

Therefore, this cannot be construed as Fair Value under the SORP rule. As there is no inventory to support the figure of E50,000,

this Heritage Asset has been valued temporarily at E5,000.

Historical documents, plans, artefacts etc and Archive collections
The Charity maintains an archive of such material relevant to trogeybus operation both in Britain and abroad. Some photographs

and the timetable collection were purchased and their market value is known. Some such items provide valuable sources of

information for future research and the artefacts would achieve significant prices if offered for sale on the open market.

It is extremely difficult to place a value on such items but the Board considers that a figure of E5,000 in total would be a reasonable

conservative estimate as the fair value under the SORP rule.
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NOTES TO THE ACCOUNTS (Continued)

Note 10 Heritage assets (continued)
Heritage Asset Loans

Trolley Vehicles
1.Bournemouth Trolleybus 202
Bv an agreement dated 10th Mav 2008, Bournemouth trollevbus No 202 is on loan to the East Anglia

Transport Museum Society Ltd for a period commencing 1st January 2008, renewable in 2025.
The said Societv is entitled to all income arisinp from exhibition and operation of this vehicle at their Transport
Museum premises at Carlton Colville. The vehicle is accommodated and serviced rent free.

2. Huddersfield Trolleybus 541
By an aqreement dated 27th April 2008, Huddersfield 541 is on loan to Sandtoft Transport Centre Ltd for rent of
E4,200 paid for 5 vears in advance from Januarv 2018 for the period to December 2022. This rent has been paid in full for the 5 vear
term. A fee is payable to the NTA when 541 is operated.

Note 11 Stocks
Other trading activities:

This year Last year

Opening Stock at start of year

Added in year

5,724

9,772

15,496

5,800

16,292

22,092

less cost of sales

Closing stock at snd of year 7,694 5,724

7,802 - 16,368

Closing Stock consists of

Books 7,676 5,721
Videos 18 3
Totals 7,694 5,724

Publications, videos and models for re-sale are valued at cost except for some Trofieybooks stock and
Llsdc models valued at nil.

The stock and back numbers of "Trofieybus Magazine" are not included in the accounts due to the
uncsrlain nature of their rsslissbls value. The numbers held at the end of each year were:

2021/2022 2020/2021
Note 4,016

Note: The quantity of Trcfieybus Magazine back numbers increased significantly dus to donations to sales stock but were nol counted.

Note 12 Analysis of debtors

Trade debtom
Prepayments and accrued income
Gift Aid income tax rebate

Total

All trade debtors are dus within one year.

This vear
E

33,203
4,060

Last veer
E

4,247
6,457

Prepayments include: E1,690 rent paid in advance for Huddersfield 541 storage to December 2022
snd E30,000 additions I legacy from the estate of G 0 Hawkins.

Note 13 Analysis of creditors

Amounts falling due
within one year

Amounts falling due
after more than one

year

Trade creditors
Accruals and deferred income
Subscriptions paid in advance
Other creditors

Total

This veer
E

7,556
10

4,455
1 442

Last veer
E
3,485

10
4,394

322

This veer
E

2,853

Last veer
E

3 085
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Note 14 Ch ri funds

NOTES TO THE ACCOUNTS (Continued)

14.1 Details of material funds held and movements during the CURRENT reporting period
' Ksyr R - restricted funds of the charityi and U - unrestricfed funds

Fund names Ror U Purpose and Restrictions

un
balances
brought
foiwai'd

E
Income

E
Expenditure

E
Transfers

f.

u
balances
canted
fonuanl

E

Wolverham ton Troll bus 654

Hastin s Trois us 45

Belfast Trois bus 168
Hu 'sfield Troll bus 541

Restoration and Store e
Restoration and Store e
Restoration and Store e
Restoration snd Store e

18 099
16 566

2 250

1 674

825

1 373

750

2 034

I 500

840

16 690
16 66

2 123

1 84

Trofie books Jomt Venture to Publish Trofie bus ublications 2 764 2 500 6 37

Building Fund

Total Restricted Funds
Unrestncted

Purchase of Storage Facilities

Unrealised Revaluation Reserve

147,438

188 791
44 000

3 521
3 100

4 374 956 188 894
47 100

1,544 145,894

Unrestricted Free Reserves
Total Funds as per balance sheet

102 228
335,017

278 346
262,967

25 042
29,416

efia 362 674
688,568

There is no Endowment Fund in Ine current or pncr year.

14.2 Details of material funds held and movements during the PREVIOUS reporting period 2020-21

Fund names

Wolverham ton Trot bus 654
Hastin s Trofie bus 45
Belfast Troll bus 168
Hudders ield roll us 541
Trois books

ui In9 un

Toh stricted Funds
Unrs ted
Unrestricted

R or U' Purpose and Restrictions

Restoration and Store e
Restoration and Store e
Restoration and Store e
Restoration and Store e

Tmus books ublicafions - Joint Venture
urc ase o orage ac i es

Unrsaiised Revaluation Reserve
Free Reserves

Total Funds as per balance sheet

balances
brought
forward

f
17 979
15 941

486

8 354

190 506
44 000
24 021

268,627

Income
E

Expenditure
f

600 - 480
625
880 - 14,116
750 - 840
4 0

122 600 - 33,939
125,865 - 49,375

Transfem
E

15,000
1 000
4 000

10 6

10,456

balances
canied
forward

f
09

6 4
7 4

188 791
44 00

102 226
335,017

14.3 Desi nated funds
Unrestncted Reserves desi nated to Dila datlons from Donations

Free Unrestricted Reserves

Amount f
3,838

348,73B
Total 352 574
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NOTES TO THE ACCOUNTS (Continued)

Note 15: Joint Venture - Trolleybooks Joint Publication Panel

The Tro0eybooks Joint publicaticn ('"The panel" ) is a joint venture owned in equal shares by the British Trofleybus Society (a registered charity)and NTA (1963) Limited. The panel funcbons as 9 joint subvmmmlqee of these two organisations. The panel's affairs are governed by itscon sfitubon, the current version of which is dated September 2014.

The Panel's constitution af8rms that its basic funcgon is to publish and sell any material relating to trogeybuses which may be of Interest to themembers of the two socieges, or to the public at large, and thereby generate income to further the objectives of the two charities.

Inde sndsnt Examination of the ccounts o Troll books
The 2022 annual accounts of Trot leybooks are to be examined by an auditor.

The examination wiq include a review of the accounfing records kept by the Panel and a comparison of the accounts presented against thoserecords. It will also include scrutiny of any unusual items or disclosures in those accounts, and seeks explanations from the Panel membersconcerning such items.

The procedures undertaken do not provide ag the evidence that would be required at an audit and, consequently, he does not express anopinion on the view given by the accounts.

Sales of books and publications
less rxrst of sales

Year Ended
31 December 2022 31 December 2021

2 2

2 785 963

add stock adjustment to estimated net value

less
stock adjustment to estimated net value
Overheads
Nat Proet

2,623
240

2,863

1317

1,217
3D2

1,519

0
699
820

~an~ce Sh
Stack
Debtors
Bank Balances

less Crsdiiom
ASSEfs

5,182
2,845
4 1st

12,208
134

12 074

2,525
1,016
2 387
5,928

400
5 528

Represented by
Available for Dislribution
Balance at 1st January
Nst Profit for the Year

Dislibulsd lo:
British TroSsybus Society
NTA (1963) Limited

Balance at 31st December
Initial Funding
Nst Assets

5.478
I 546
7,024

7,D24

50
7 074

10,658
820

11,478

3,0DD

3 000
5,478

5D

5 528

NTA (1963) Limited Reserve Statement
50% of Balance al 1st January
Distributions received
Funds advanced
Share of Profit transfer to SOFA
Undistributed Rsssniss
Fixed Investment
Net fnvsstmsnt

2, 739

2.500
773

6,012
25

6 037

8,329
4,00D

410
2,739

25
2 784

Distribution dus to NTA(1963)Ltd st 30th september

Note 16 Related Parly Transactions
Troysybus, Bcumsmculh 246, which is owned by David pssrson snd David Lawrence,
Directors of NTA (1963) Limited, is stored sl the shanty'4 Esough storage faolily.
A contribulicn of 8780 to the running costs of the storage fadlity wss received during the year.
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INDEPENDENT EXAMINER'S REPORT ON THE FINANCIAL STATENENTS

To the Members of NTA (1963)Ltd

I report on the accounts of the Company for the year ended 30 September 2022.

Respective responsgrilitles of Directors and Examiner

The charity's directom are responsible for the preparation of the acmunts.
The charity's directors consider that an audit is not required for this year under section 144
of the Charities Act 2011 (the Charities Act) and that an independent examination is needed.

It is my responsibility tot

examine the accounts under section 145 of the Charities Act;
to follow the procedures laid down in the general directions given by the Charity Commission

under section 145(5)(b) of the charities Act; and

to state whether any particular matters have come to my attention.

Basis of independent examiner's statement

My examination was carried out ln accordance with the general directions given by the Charity Commhsion.

An examination includes a review of the acmunting records kept by the charity and a comparison of the

accounts presented with those records. It also includes consideration of any unusual items or disdosures

In the accounts, and seeking explanations from the director's concerning any such matters.

The procetlures undertaken do not provide ag the evidence that would be required in an audit, and

consequently no opinion ls given as to whether the accounts present a 'bue and fair view' and the report

is limited to those matters set out in the smtement below.

Independent examiner's statement
In connection with my examination, no material matters have come to my attention: wluch gives me cause tu

believe that in any material respe*r
accounting records were not kept in accordance va)h section 130of ihe ChariTies Act or

ihe accounts do noi accord with the accounting ieconls or
the accounts did not comply with the applicable requirements concerning the form and content of accounts

set out in the Charities (Accounis and Reports) Regulations 2008 other than any requirement ihai the

accounts give a "ime and fair" view which is nol a matter considered as part of an independent

examination.

I have come across no other matters in connection with the examination to whkh attenuon should be

drawn in order to enable to a proper understanding of the accounts to be reached.

Name: Vic Simons

Address 8 Berwick Place
Wetwyn Garden City
Hertiords hire
AL7 4TU

Dated 7th June 2023
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Company Registration Number

Charity Registration Number

NTA (1963) LIMITED

STATEMENT OF FINANCIAL ACTIVITIES for the year ended 30 SEPTEMBER 2022

937036
288846

Unrestricted funds Restricted funds Totalfunds 30/09/2021

Income (Note 3)
Income and endowments from

Grants received

Donations end legacies

Charitabie activ;tus

Other adivities

Investments

Total
Expenditure (Note 4)
Expenditure on
Charitable activities

Fundratsing

Governance

Other

Total

249,641
28,930

780
95

79,446

24,097
52

183
710

2 747

47

4,374

4 374

252,388
28,930

780

282, 193

28,471
52

183
710

90,329
34,346

780

125,455

47,408
198
977
792
375

Valet income/(expenditure) before investment
gains/(losses)
Unreaslised Valuation of
Heritage Assets (Note 10)

Net gain in Trolleybooks
(Note 15)

Net income/(expenditure)
Transfers between funds
Net movementin funds

254,404

254 404
954

253 450

1,627

773

854
954
100

252 777

773

253 550

253 550

76 080

410

76 490

76 490

Reconciliation of funds (Note 14/
Total funds brought forward
Total funds carried forward

146 226
399,676

188 793
188 893

335 019
588 569

258 529
335 019
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Company Registration Number
Charity Registration Number

937035
288846

NTA (1963) LIMITED

BALANCE SHEET AT 30 SEPTEMBER 2022

Unrestricted
funds

Restricted
funds Total this year 30&ep-21

Fixed assets
Tangible assets
Intangible assets
Heritage assets

Total fixed assets
Current assets
Investment
Stocks
Debtors
Cash at bank

Total current assets

Note

8

9

10

45

11

u
7,694

35,968
323,382

145,894

6,037

1,295
37,515

145 894 147.438

44,000
191,438

6,037
7,694

2,764
5,724

37,263 10 704
360,897 135,685

Creditors: amounts falling due within
one year

Netcunentassets

Total assets less current lfabilities

12 11,615 1,848 13,463 - 8,211

146,666

338,104

Creditors: amounts falling due after
one year 2,853 2,853 3,085

Total net assets
Funds of the Charity
Restricted income funds
Unrestricted funds

Total funds

14

399,676
188,893 188,893 188,793

399,676 146,226
,56 335,019

399,676 188,893 588,569 335,019

The company was entitled to exemption from audit under s477 of the Companies Act 2006 relating to
small companies.

The membem have not reqmred the company to obtain an audit In accordance with sectron 47e or
the Companies Act 2006.

The directors acknowledge their responslbglties for complying with the requimmenfs of the
Companies Act with respect to accounting records and the preparation ofaccounts.

These accounts have been preparedin accordance with the provlslons applicable to small
companies subject to the small companies regime andin accordance with FRS102 SORP.

Signed by ooe or iwo directors on behalf of all the directors Sign and Print Name
Date of

approval
dd/mm

Signature of director authenticating accounts being sent io
Companies House

Sign and Print Name

Ch4ht 14 i'

Print name

Date
dd/mml

q-f, -25
Print name
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NOTES TO THE ACCOUNTS

Note 1 Basis of preparation

1.1 Basis of accounting
These accounts have been prepared under the historical cost convention with items recognised at cost or transaction
value unless otherwise stated in the relevant notes to these accounts.

The accounts have been prepared in accordance with. .. .
a) the Statement of Recommended Practice Accounting and Reporting by Chadities prepading their accounts

in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 together with Update Bulletin 1

b) the Financial Reportinq Standard applicable in the United Kinqdom and Republic of Ireland (FRS 102
issued March 2018).

c) the Companies Act 2006.

d) the Charities Act 2011.

The charity constitutes a public benefit entity as defined by FRS 102.

1.2 Going concern

The Directors consider the Charity to be a going concern.

In reaching this decision, the following factors were relevant:

a) The Charity is solvent

b) There are no potential bad debts that would impact liquidity

c) There are no significant creditors or contingent liabilities that would affect liquidity

d) There are no outstanding overdrafts or loans

1.3 Change of accounting policy

In accordance with the Charity SoRP, the accounts now incorporate a 50% investment in a joint venture

with another UK Charity. Further information - see Note 15.

1.4 Changes to accounting estimates
A fair value for the Heritage Assets was introduced in 2019- see Note 10.

1.5 Material prior year errors
No material prior year errors have been identified in the reporting year.
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NOTES TO THE ACCOUNTS (Continued)

Note 2 Accounting policies

2.1 INCOME
Recoqnition of income These are included in the Statement of Financial Activities (SoFA) when the Charity

becomes entitled to the resources.

Offsetting There has been no offsetting of assets and liabilities, or income and expenses.

Grants and donations Grants and donations are only included in the Sofa when the general income recognition
criteria are met.

Legacies

Legacies are included in the SoFA when receipt is probable, that is, when there has
been grant of probate, the executors have established that there are sufficient assets in

the estate and any conditions attached to the legacy are either within the control of the
charity or have been met.

Government grants No government grant received in 2021-22.

Tax reclaims on
donations and gifts

Gift Aid receivable is included in income when there is a valid declaration from the
donor. Any Gift Aid amount recovered on a donation is considered to be part of that gift
and is treated as an addition to the same fund as the initial donation unless the donor or
the terms of the appeal have specified otherwise. Where a GiR Aid donation is
subsequently found not to be valid, the donation is added back.

Contractual income and
performance related
grants

This is only included in the SoFA once the charity has provided the related goods or
services or met the performance related conditions.

Donated goods
Donated goods are measured at fair value (the amount for which the asset could be
exchanged) unless impractical to do so.

Donated services and
facilities

Volunteer help

Donated services and facilities are included in the SoFA when received at the value of
the gift to the charity provided the value of the giR can be measured reliably.

Donated services and facilities that are consumed immediately are recognised as
income with an equivalent amount recognised as an expense under the appropriate
heading in the SoFA.

The value of any voluntary help received is not included in the accounts but is described
in the Trustees' annual report.

Income from deposits
and investments

This is included in the accounts when receipt is probable and the amount receivable can
be measured reliably.

Income from membership
subscriptions

Membership subsciiptions which give a member the dight to buy services or other
benefits are recognised as income earned from the provision of goods and services as
income from charitable activities. Subscdiptions received covering the period aRer the
year end are treated as payments in advance and shown in the accounts as creditors.
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NOTES TO THE ACCOUNTS (Continued)

2.2 EXPENDITURE AND LIABILITIES
Liability
recognition

Liabilities are recognised where it is more likely than not that there is a legal or constructive obligation
committing the charity to pay out resources and the amount of that obligation can be measured with reasonable certainty.

Governance Those costs relatinc to its legal responsibilities and the carrying out of their duties by the Directors and other Officers.

costs

Creditors The charity has creditors which are measured at setfiement amounts less any trade discounts.

Tax The Charity is not registered for VAT.
The Charity daims the small trading tax exemption in order to be exempt from paying Corporation Tax on Its non-charitable activities.

2.3 ASSETS
Tangible fixed These are capitalised if they can be used for more than one year, and cost at least Sf,ooo.
assets for use They are valued at cost.

by charity The amortisation rates and methods used are disclosed in note 8

Intangible
fixed assets

The charity has intangible fixed assets, that is, non-monetary assets that do not have physical substance but are identifiable

controlled by the chariity through custody or legal rights. The amortisation rates and methods used are disclosed in note 9.

Heritage

Assets

The charity has heritage assets, that is, non-monetary assets with historic, artistic, scientific, technological,
geophysical or environmental qualities that are held and maintained principally for their contribution to knowledge and

culture.
The fair value in the accounts is described in note 10.

Stocks Stocks held for sale as part of non-charitable trade are measured at the lower of cost or net realisable value.

Goods or services provided as part of a charitable activity are measured at net realisable value based on the service potential provided by items of st

Stocks of new books acquired for sale are ordered in quantities judged likely to be sold in the market served by NTA. Some books sell better than

others but there are very few examples of books that have sold very slowly.

The stocks of Trofieybus Magariine are mainly accumulated because of the need to print enough for distribution to members while allowing for some

surplus for sale and publicity purposes and for any damaged in the post.

Debtors Debtors (inducing trade debtors and loans receivable) are measured on initial recognition at settlement amount alter any
discounts or amount advanced by the charity. Subsequently, they are measured at the cash or other consideration expected to be
received.

Note 3

Grants

Income

Analysis of income

Government Covid 19 Su rt

Restricted
umsstrlctsd Income

funds funds Total funds Prioryesr

6 6

Donations Donations and ifts
Income Tax reclaimed on Gift Aid

248 384 2 201 250 585 88 184
1,257 546 1 803 2, 145

Total 249 641 2 747 252 388 90,329
* includes gift aid recoveries from membership fees

Charitable
activities:

Members' Subscri tions
Sales of Merchandise
Meetin ofiections

Total

12,654
15 678

ege
28 930

12,654
15 678

598
28,930

12,254
22 042

50
34,346

Other trading
activities:

Use of photograph collections

Fee for rivate trofie bus useof Efiou h

Sandtoft: 541 o cretin a ment
Total

780

780

yeo

Teo

780

780

Income from Interest income
investments: Total

95 95
95

TOTAL
INCOME

279,446 2,747 282, 193 125,455
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NOTES TO THE ACCOUNTS (Continued)

Note 4 EXPENDITURE

Analysis of expenditure
Unrestricte

fvnils
Restricted

income funds Tatslfvsds Lest ssr

Expenditure on
charitable
activities

S!ora eof Trolls busss and E ui ment.

Movement and Restoration of Troll buses

Buildin runnin costs

Cost of merchandise sold note 11

Iria azine Pnr tin

Ma azine Pasta e and Stations
Magazine Other Costs
Meeting Room Hire

Total expenditure on charitable activities

40

4 520

7 802

7 644

3 090
112
889

24 097

4 374

4 374

4 414

4 520

7 802

7 644

3,090
112
889

28 471

2 380

13.096

4 819

16.368

7 348

3,282
40
75

47 408

Fundrsising Advertising

Total expenditure on
Fundraisin Costs

52

52

52

52

109

109

Governance

Other

Officers' Travel and Meetings (nate 7)

Annual General Meeting costs

Total ex enditure on Governance

Bank and Pa Pal Char es
Total other sx enditure

183

183

710
710

183

183

710
710

1 164

1 164

598
598

TOTAL EXPENDITURE 25 042 4 374 29 416 49 279

Other information:

Analysis of mcome and expenditure on activities

Activity or
programme

Activity I
Activily 2
Activity 3
Activl 4

Activities undertaken directly

Stars s, Movement snd Restoration af Trails buses
Ms azine
Meetings
Unit1crunnin costssxcd reciatian see bet

Inaome

597
760

Expenditure

4,414
10,848

869
4,520

Net
2029/21

4,414 - 15,476
1,5841,808

292 - 25
3,740 - 4,039

Tats I

Activi 5
Activity 6

Trails books Profit Distribution
Sais of Troysybus books and video merchandise 1 5,676

29,709
7,802

,471

4,000
7,876 5,674
1,23 - 8,282

ELLOUGH STORAGE UNIT RUNNING COSTS:

Rent
Servos Charge
Security Charge
Electricity Supply
Landlord's Insurance
An onisatian

2021 to 30th
September

2022
1,6CO

300

263
233

.4;529

2020 to 30th
September

2021
2 088

409
360
103
315

1,544
4,ate

No water bill hss been received since the lease wss saquired. Based on s previous oacupisr's bill

it could be approximately 9170 per annum.
Rates are covered by Small Business Rates Relief

Note 5 Fees for examination of the accoun&:

Independent examiners fees (pro bono)

Assurance services other than independent examination
Tax advisory fees
Other fees (for example: financial advice, consultancy, accountancy services) paid to the

independent examxier Trollsybooks Auditor's fee (NTA pays half of fee of 2400)

This year
f

nil

n/a
n/a

200

Last year
2

nil

n/a
n/a

200
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NOTES TO THE ACCOUNTS (Continued)

Note 6 Remuneration and Expenses
This year Last year

Number of employees during this year or the last year
Remuneration paid to Directors
Benefits provided to Directors

Note 7 Directors' and other Officers Expenses

Type of expenses reimbursed

Tr v
Subsistence
Posts e and Stations

f r

Other
TAL

Nil

Nil

Nil

This ear

183

Nil

Nil

Nil

Last ear

777
158

42
977

The number of Directors and other Officers who were paid expenses

Note 8 Tangible fixed assets

8.1 Cost
Tan ibis Fixed assets Total Fixed assets

At the beginning of the
vear
Additions
At end of the year

8.2 Amortisation

Basis

At the beginning of the
vear
Impairment
Charge for the year
At end of the year

8.3 Net book value
Net book value at the
beoinnino of the vear
Net book value at the
end of the vear

152,842

152 842

Straight Line over 99 years
commencin 1st ril 2018

5,404

1 544
6 948

147,438

145,894

152,842

152 842

5,404

1 544
6 948

147,438

145,894

8.4 Impairment
There was no provision for impairment at 30 September 2022.
There will be a professional review every 3-5 years to determine this provision.

Note 9 Intangible assets

The Charity has the following intangible assets. . .

Website
Goodwill for Trclleybus Magazine
Goodwill for 50% interest in Trolleybooks
Membership List
Customer List for sale of Merchandise

No value has been placed on these assets. The two lists are subject to the Data Protection Act.
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NOTES TO THE ACCOUNTS (Continued)

Note 10 Heritage assets

The significance of the Heritage Assets is set out in the Directors' Report.

The followin are considered to be Herita e Assets

Date of
P r

Purchase

Acquisition
Value

Restoration
Co

Market

Value

/ 9/2019

Insured
Value

30/09/2019

Replacement

Cost (1)
Accounts

Value
30/09/2022

Sournemauth 202
Huddersfield 541

Wolverhampton 654 (3)
Belfast 168 (2)
Hastings 45 (3)

Maypine TB 5 equipment

Photographic Collection
R. F, Mack collection

Harold Brearlev collection
Leoine - Smith collection

Julv 1965

2022

2022

E101
donated
donated
donated
donated
donation

f700
f.50

donation

E14,300
F53,655

E93.331

E200

E100

f6,000
E5,000
E1,000
F6,000
F2,000
F3,000

F5.000

E10,000
EI 5,000

not applicable
not applicable
not aplilicable
not applicable

E250,000
E200,000
f200, 000
E200,000
6150,000
E50,000

f.10,000
E15,000

F 1,000
F6,000
F2,000
E3,000

E5,000

Timetable Collection
Timetables published bv British

Transoart Operators
6400

S are Parts and E ui m
TOTAL HERITAGE VALUE

Note 2: being restored, nearing completion.
Note 3: awaiting restoration

Late 1960s E50 000 F5,000
«47, 100

Valuation - Trolley Vehicles
The Charity's fleet of five Trolley Vehicles form the greatest part of its Heritage Assets. Each of these vehicles, in its own way is

unique and irreplaceable by other authentic vehicles, making valuation a highly subjective matter.

The Board considers that three principal options exist for the valuation of these assets, namely

* The Market Value likely to be achieved if the vehicle were to be transferred to another like charitable body ("Market Value" ).
It should be noted that the opportunity for such transfers within the charitable sector is greatly restricted.

* The insured value of the vehicle where it Is maintained in working order for use at an operating museum ("Insured Value" ).

* The estimated total rebuild cast of the vehicle following major damage or almost total destruction. It should be remembered

that the heritage value of a vehicle almost totally reconstructed, and thus effectively a replica, is much less than that of an

authentic original ("Rebuild Cost").

For the purposes of this summary, the Board considers it prudent to adopt the greater amounts under Market Value and Insured Value,

giving a total of K34,000. However, this cannot be construed as Fair Value under the SORP rule.

Valuation-Spare Parts and Equipment
The Charity has amassed a quanbty of authentic spare parts and equipment appropriate for use in the restoration and continued

operation af its fleet. Some of these components are almost 100 years old, many produced by manufacturers that have long since

disappeared, and duplicates are now most unlikely to be found. Eventual use of these components in restoration prograrnmes will

substantially reduce the total costs of those programmes.

lt is estimated that the total value of all such spare parts and equipment is of the order of F50,000. A key issue is forecasting

which of these will be used to restore or repair NTA vehicles and which might be sold for use by other preservation projects.

Therefore, this cannot be construed as Fair Value under the SORP rule. As there is no inventory to support the figure of E50,000,

this Heritage Asset has been valued temporarily at E5,000.

Historical documents, plans, artefacts etc and Archive collections
The Charity maintains an archive of such material relevant to trogeybus operation both in Britain and abroad. Some photographs

and the timetable collection were purchased and their market value is known. Some such items provide valuable sources of

information for future research and the artefacts would achieve significant prices if offered for sale on the open market.

It is extremely difficult to place a value on such items but the Board considers that a figure of E5,000 in total would be a reasonable

conservative estimate as the fair value under the SORP rule.
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NOTES TO THE ACCOUNTS (Continued)

Note 10 Heritage assets (continued)
Heritage Asset Loans

Trolley Vehicles
1.Bournemouth Trolleybus 202
Bv an agreement dated 10th Mav 2008, Bournemouth trollevbus No 202 is on loan to the East Anglia

Transport Museum Society Ltd for a period commencing 1st January 2008, renewable in 2025.
The said Societv is entitled to all income arisinp from exhibition and operation of this vehicle at their Transport
Museum premises at Carlton Colville. The vehicle is accommodated and serviced rent free.

2. Huddersfield Trolleybus 541
By an aqreement dated 27th April 2008, Huddersfield 541 is on loan to Sandtoft Transport Centre Ltd for rent of
E4,200 paid for 5 vears in advance from Januarv 2018 for the period to December 2022. This rent has been paid in full for the 5 vear
term. A fee is payable to the NTA when 541 is operated.

Note 11 Stocks
Other trading activities:

This year Last year

Opening Stock at start of year

Added in year

5,724

9,772

15,496

5,800

16,292

22,092

less cost of sales

Closing stock at snd of year 7,694 5,724

7,802 - 16,368

Closing Stock consists of

Books 7,676 5,721
Videos 18 3
Totals 7,694 5,724

Publications, videos and models for re-sale are valued at cost except for some Trofieybooks stock and
Llsdc models valued at nil.

The stock and back numbers of "Trofieybus Magazine" are not included in the accounts due to the
uncsrlain nature of their rsslissbls value. The numbers held at the end of each year were:

2021/2022 2020/2021
Note 4,016

Note: The quantity of Trcfieybus Magazine back numbers increased significantly dus to donations to sales stock but were nol counted.

Note 12 Analysis of debtors

Trade debtom
Prepayments and accrued income
Gift Aid income tax rebate

Total

All trade debtors are dus within one year.

This vear
E

33,203
4,060

Last veer
E

4,247
6,457

Prepayments include: E1,690 rent paid in advance for Huddersfield 541 storage to December 2022
snd E30,000 additions I legacy from the estate of G 0 Hawkins.

Note 13 Analysis of creditors

Amounts falling due
within one year

Amounts falling due
after more than one

year

Trade creditors
Accruals and deferred income
Subscriptions paid in advance
Other creditors

Total

This veer
E

7,556
10

4,455
1 442

Last veer
E
3,485

10
4,394

322

This veer
E

2,853

Last veer
E

3 085
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Note 14 Ch ri funds

NOTES TO THE ACCOUNTS (Continued)

14.1 Details of material funds held and movements during the CURRENT reporting period
' Ksyr R - restricted funds of the charityi and U - unrestricfed funds

Fund names Ror U Purpose and Restrictions

un
balances
brought
foiwai'd

E
Income

E
Expenditure

E
Transfers

f.

u
balances
canted
fonuanl

E

Wolverham ton Troll bus 654

Hastin s Troae us 45

Belfast Truss bus 168
Hu 'sfield Troll bus 541

Restoration and Store e
Restoration and Store e
Restoration and Store e
Restoration snd Store e

18 099
16 BBS

2 250

1 674

825

1 373

750

2 034

I 500

840

16 690
16 66

2 123

1 84

Trofie books Jomt Venture to Publish Trose bus ublications 2 764 2 500 6 37

Building Fund

Total Restricted Funds
Unrestncted

Purchase of Storage Facilities

Unrealised Revaluation Reserve

147,438

188 791
44 000

3 521
3 100

4 374 956 188 894
47 100

1,544 145,894

Unrestricted Free Reserves
Total Funds as per balance sheet

102 228
335,017

278 346
2S2,967

25 042 - 956
29,416

362 674
688,568

There is no Endowment Fund in Ine current or pncr year.

14.2 Details of material funds held and movements during the PREVIOUS reporting period 2020-21

Fund names

Wolverham ton Trot bus 654
Hastin s Trofie bus 45
Belfast Troll bus 166
Hudders ield roll us 541
Trois books

ui In9 un

Toh stricted Funds
Unrs ted

R or U' Purpose and Restrictions

Restoration and Store e
Restoration and Store e
Restoration and Store e
Restoration and Store e

Tmus books ublicafions - Joint Venture
urc ase o orage ac i es

Unrsaiised Revaluation Reserve

balances
brought
forward

f
17 979
15 941

486

8 354

190 506
44 000

Income
E

600
625
880
750
4 0

Expenditure
f

480

14,116
840

Transfem
E

15,000
1 000
4 000

10 6

balances
canied
forward

f

188 791
44 00

Unrestricted Free Reserves
Total Funds as per balance sheet

24 021
268,627

122 600
125,865

33,939 - 10,456
49,375

102 226
335,017

14.3 Desi nated funds
Unrestncted Reserves desi nated to Dila datlons from Donations

Free Unrestricted Reserves

Amount f
3,838

348,73B
Total 352 574
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NOTES TO THE ACCOUNTS (Continued)

Note 15: Joint Venture - Trolleybooks Joint Publication Panel

The Tro0eybooks Joint publicaticn ('"The panel" ) is a joint venture owned in equal shares by the British Trofleybus Society (a registered charity)and NTA (1963) Limited. The panel funcbons as 9 joint subvmmmlqee of these two organisations. The panel's affairs are governed by itscon sfitubon, the current version of which is dated September 2014.

The Panel's constitution af8rms that its basic funcgon is to publish and sell any material relating to trogeybuses which may be of Interest to themembers of the two socieges, or to the public at large, and thereby generate income to further the objectives of the two charities.

Inde sndsnt Examination of the ccounts o Troll books
The 2022 annual accounts of Trot leybooks are to be examined by an auditor.

The examination wiq include a review of the accounfing records kept by the Panel and a comparison of the accounts presented against thoserecords. It will also include scrutiny of any unusual items or disclosures in those accounts, and seeks explanations from the Panel membersconcerning such items.

The procedures undertaken do not provide ag the evidence that would be required at an audit and, consequently, he does not express anopinion on the view given by the accounts.

Sales of books and publications
less rxrst of sales

Year Ended
31 December 2022 31 December 2021

2 2

2 785 963

add stock adjustment to estimated net value

less
stock adjustment to estimated net value
Overheads
Nat Proet

2,623
240

2,863

1317

1,217
3D2

1,519

0
699
820

~an~ce Sh
Stack
Debtors
Bank Balances

less Crsdiiom
ASSEfs

5,182
2,845
4 1st

12,208
134

12 074

2,525
1,016
2 387
5,928

400
5 528

Represented by
Available for Dislribution
Balance at 1st January
Nst Profit for the Year

Dislibulsd lo:
British TroSsybus Society
NTA (1963) Limited

Balance at 31st December
Initial Funding
Nst Assets

5.478
I 546
7,024

7,D24

50
7 074

10,658
820

11,478

3,0DD

3 000
5,478

5D

5 528

NTA (1963) Limited Reserve Statement
50% of Balance al 1st January
Distributions received
Funds advanced
Share of Profit transfer to SOFA
Undistributed Rsssniss
Fixed Investment
Net fnvsstmsnt

2, 739

2.500
773

6,012
25

6 037

8,329
4,00D

410
2,739

25
2 784

Distribution dus to NTA(1963)Ltd st 30th september

Note 16 Related Parly Transactions
Troysybus, Bcumsmculh 246, which is owned by David pssrson snd David Lawrence,
Directors of NTA (1963) Limited, is stored sl the shanty'4 Esough storage faolily.
A contribulicn of 8780 to the running costs of the storage fadlity wss received during the year.
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INDEPENDENT EXAMINER'S REPORT ON THE FINANCIAL STATENENTS

To the Members of NTA (1963)Ltd

I report on the accounts of the Company for the year ended 30 September 2022.

Respective responsgrilitles of Directors and Examiner

The charity's directom are responsible for the preparation of the acmunts.
The charity's directors consider that an audit is not required for this year under section 144
of the Charities Act 2011 (the Charities Act) and that an independent examination is needed.

It is my responsibility tot

examine the accounts under section 145 of the Charities Act;
to follow the procedures laid down in the general directions given by the Charity Commission

under section 145(5)(b) of the charities Act; and

to state whether any particular matters have come to my attention.

Basis of independent examiner's statement

My examination was carried out ln accordance with the general directions given by the Charity Commhsion.

An examination includes a review of the acmunting records kept by the charity and a comparison of the

accounts presented with those records. It also includes consideration of any unusual items or disdosures

In the accounts, and seeking explanations from the director's concerning any such matters.

The procetlures undertaken do not provide ag the evidence that would be required in an audit, and

consequently no opinion ls given as to whether the accounts present a 'bue and fair view' and the report

is limited to those matters set out in the smtement below.

Independent examiner's statement
In connection with my examination, no material matters have come to my attention: wluch gives me cause tu

believe that in any material respe*r
accounting records were not kept in accordance va)h section 130of ihe ChariTies Act or

ihe accounts do noi accord with the accounting ieconls or
the accounts did not comply with the applicable requirements concerning the form and content of accounts

set out in the Charities (Accounis and Reports) Regulations 2008 other than any requirement ihai the

accounts give a "ime and fair" view which is nol a matter considered as part of an independent

examination.

I have come across no other matters in connection with the examination to whkh attenuon should be

drawn in order to enable to a proper understanding of the accounts to be reached.

Name: Vic Simons

Address 8 Berwick Place
Wetwyn Garden City
Hertiords hire
AL7 4TU

Dated 7th June 2023
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REPORT OF THE DIRECTORS NTA I Ltd 2 2 21

The Directors present their report and the financial statements for the year ended 30ih September 2021.

STATUS
NTA (1963) Limited is registered in England and Wales both as a company limited by guarantee number
937035 and as a registered charity number 288846. The company changed its name to NTA (1963)
LIMITED from the Trolleybus Museum company Limited on 7ix june 2012. The company Memorandum
of Association sets out its objects and powers and it is governed under its Articles of Association.
The Company also operates under the name of National Trolleybus Association.

MEMBERSHIP
Membership of the Company at October 2021 was 426 paying members plus 11 honorary members, a total
of 437 although some late renewals were expected (at October 2020 —453). We regret to report the death
of our former Chairman, Paul Sutherland, who was an honorary member.

Annual subsciiptions were increased from 1 October 2019 to the following:-
United Kingdom: 626.00 p.a./550. 00 for two years
Rest of Europe: 630.00 p.a.
Rest of the World: 635.00 p.a.

Each member of the Company guarantees the debts of the Company to a total of 61. This guarantee
continues to hold well for up to one year after ceasing to be a member.

OBIECTIVES AND PUBLIC BENEFIT STATEMENT
(a) To advance public education by establishing and maintaining for the benefit of the nation an

operating trolleybus museum and for the like purpose to promote the permanent preservation of
omnibuses and trolley vehicles and equipment, and items of general transport interest of actual or
potential historic or scientific importance and educative value.

(b) Exhibiting to the public any such vehicles, equipment and items as aforesaid by means of
temporary or permanent exhibitions and to demonstrate and assist in demonstrating to the public
the working and operation of any such vehicles, equipment and items by means of static or mobile

displays and by carrying the public on such vehicles or otherwise.
(c) To promote and further the study of and research into trolley vehicles and trolley vehicle

undertakings and other forms of transport and the histodical, scientific, social and other aspects
thereof and to publish the results of all useful research for the benefit of the public at large.

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW
In pursuance of its objectives, the Company undertook the following activities during the year.

a) Ownership, Restoration and Preservation of Five Historic Troffeybuses for Public Exhibition

Belfast EBB A 1949 Guy 8TX with a body built in Ireland by Harkness was the last tiolleybus to operate in

Ireland in 1968. During 2015 it was moved to the Keighley 8us Museum for restoration. An appeal for
donations was boosted by publication of the Histoi)r of Be/fast frolleyboses by Trolleyboolrs Donations of
over 524,500 have been received and restoration work has cost 5113,900 so far, including rent. It was well

advanced in 2020 when new window pans were fitted; but restoration was interrupted in 2021 and the
board is investigating how best to continue the work to the high quality already achieved.

Bovmemovtb 202 A Sunbeam MS2 built in 1935 and converted to open-top configuration in 1958. It is

one of only two open-top trolleybuses in the world and is in active museum service at the East Anglia

Transport Museum. The loan agreement with EATM runs until 2025. It is due for a re-paint, which is

planned before the NTA 60' anniversary in 2023.

Hastrngs 4S.A three-axle single-decker with Guy chassis and Ransomes, Sims and jeffries body dating
from 1929. A fund for its restoration stood at over 616,500 at September 2021 after the fund contributed to
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(Continued)

the cost of Ellough storage depot.

Huddersfield 54L A Karrier MS2 with 70 seat Park Royal body, entered service in 1947 and, in 1966,
became the first privately preserved trogeybus in the UK to operate on another trogeybus system, when it
was used for a tour of Wolverhampton. Restoration to operating condition was completed in 2010 and 541
entered museum service at the Trolleybus Museum at Sandtoft on 29e August 2010 where it is housed
under a renewable 5 year agreement which runs until 1"3anuary 2023. In 2013 the vehicle operated at
EATM for a weekend with 202 in celebration of the 50~ anniversary of the NTA.

In 2018 it ran at the 50" anniversary of the closure of Huddersfield trolleybuses event at the trolleybus
museum at SandtoR. The Board wishes to thank our member David Beach for his continued generous
support for this vehicle.

I/Yolverhampnzn 554. One of the last Guy trolleybuses built, being a BT Model of 1950, remains stored
under cover in Northamptonshire as a longer term restoration project. The fund for the restoration of the
vehicle stood at over E18,000 in September 2021. A strategy for renovating this vehicle is being developed
and it is hoped to move it to Ellough in 2022. With the agreement of donors, some of the fund for 654 was
put towards the cost of Egough storage depot where we plan to house it.

Storage Depot. Our building at Egough in Suffolk is held on a 99 year lease and the NTA took possession
in April 2018. It is included in the accounts as a Tangible Asset. The location is close to the EATH at Carlton
Colville. Apart from trogeybuses, it has space for archives and spare parts storage. The dimensions of the
depot are such that up to four of the NTA's five trolleybuses could be housed but the intention is that, in

normal circumstances, it will accommodate three vehicles. The costs of construction were met from
donations and from the NTA's own resources. Contributions from the Wolverhampton 654 and Hastings 45
funds were agreed with donors.

b) Publication of 3ournal
The Company continues to produce Irolleybus N/agazine bi-monthly (TM) to provide information about this
form of transport. The magazine has established a high reputation for accuracy of content, quality of
presentation and world-wide breadth of coverage.

Issues 354-359 were published in 2020/21. TM continues in A5 format in full colour. The page count was
increased from 32 pages plus covers to 36 pages plus covers from january 2017.

The Editor, Carl Isgar, and Directors would like to thank ag those who assisted with TM particularly the
News Editor, Peter Haseldine and the distribution undertaken by David Pearson and ag those contributing
articles, pictures and letters to the Magazine this year.

c) Web-site
The company's web-site was maintained by Ashley Bruce until 2018/19. In 2019/20 it was changed to

o . The Board wishes to record its thanks to Ashley Hoare who set up
and maintains the present site.

d) Meetings
Regular meetings were held at Keen House, Calshot Street, London on many topics related to British and
foreign trolleybuses. Members are also welcomed to meetings in Reading and Bradford by reciprocal
arrangement with other societies. The COVID pandemic and the closure of Keen House forced the cessation
of meetings after March 2020. However, from May 2020 virtual meetings were held on-line using "Zoom"
software and set up by Peter Haseldine. These Zoom meetings proved to be an excellent way to keep
in contact with members at home and abroad during the strict lockdown period. Their success
means they may be continued. Actual meetings resumed at Keen House in September 2021.
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e) Trolleybooks Joint Venture
Two books were published this year: Glasgow Trolleybuses by Brian Deans and Stuart Little, and A London
Trolleybus Rebornthe story of1812by David Chick. Sales of books were satisfactory and we received
64,000 as a share of trading profits.

F) Sales
The Company normally sells publications at London NTA meetings, some other meetings and at several
enthusiast events. However, due to COVID restrictions, it was not possible to hold sales events from March
2020 and restrictions continued until mid-2021. We then had sales stands at a Crich event in August and at
Barnet but trading was subdued. In November 2020, the NTA was kindly donated the book collection of. our
member Michael Clery, who died in 2019. This had to be secured at short notice before his house was sold.
Sales of these books has since raised useful sums for trolleybus preservation.

The NTA also operates a mail order service including trolleybus publications and back numbers of TM.
Results for 2020/21 show satisfactory revenue and overall revenue was comparable with earlier years. This
excellent result is due to the efforts of the Sales Officer, Philip Johnson and other volunteers. Philip Johnson
also produces a Sales Newsletter several times per year which is posted on the NTA website
www n i n usassociation or . The board wishes to thank Philip and all those involved.

g) Collections
The Company owns the following collections of trolleybus photographs, both of which are being digitised:

1.The Mack Collection totals over 6,300 negatives of UK trolleybuses acquired from the estate of P,. P. Mack
in 1987 for 6700. These photographs were mostly taken between 1946 and 1972. Some of the collection
has been used in Trolleybooks publications.

2. The Brearley Collection of about 350 negatives was left to the Company when Harold Brearley passed
away. The collection covers the period 1900 to 1972.

In addition, a collection of provincial British trolleybus timetables was donated in early 2015 and other
vintage timetables are being added when possible; the Company also holds an extensive number of
diagrams of trolleybus wiring layouts in its overhead wiring records.

FUTURE ACTIVITIES
The Directors continued all operations during 2020/21 and plan likewise for 2021/22. The Directors are
committed to obtaining the finance to restore and safeguard the preserved trolleybus fleet, to continue the
publication of TM to the highest standards and also to maintain an NTA web-site to attract more visitors and
members.

During 2020 a global outbreak of the COVID-19 virus affected the UK. The following statement was issued
by the NTA Board in May 2020 (text in italics).

The spread of the virusin Lilt and cons guent

Government

restrictions has had an impact on ffTA acti vities
in 2020 principally the following. ...

~ /yTA meetingsin London ceasedin starch and their venue dosed untiy further notice. This means a
reductfonin book sales but protects our ageing membership fivminfection. Nieetlng costs have
ceased and so have donatibns towards these costs The net effect on iyTA financesis small.

~ A pert replacement for the meetings was set upin May 2020 with video-conferencing to give
presentations on Trolleybus subjects (Tivlley2oom). These are arranged to occur monthly with
volunteer presenteis. The fiat session had 39attenders and later this mse to over 100.

~ ffembership and Subscnbtionincomeis holding up well and continues to be handled by post and
theintemet, particulady via Paypal.

5-



REPORT OF THE DIRECTORS NTA 2963 Ltd. 2020 21
Continued

Trolleybus Magazine fTMj continues tv be published every 2 months. The printers assure us that
this can mntinue. The editor works fivm home and uses electronic file franker to communicate
with TM contributors and the printers. TMis distributed by post only.

Opportunities for sale ofsecondhandfdonated bmksis reduced as meetings cease and sales
events are postponed. This will reduceinmme somewhat but egorts are being made to increase
sales oftheseitems via the websife and TM advertising.
Oonaffons tv our vehioe restoration acti vity conb'nue, mostly by Standing Orders managed by our
banks Individual donations also conbnue usually by cheques thmugh the post.
The main restoration project mncerns Belfast Aio. I88. This has been undertaken by a specialist
engineer irking alonein closed premises. His activity mnfavned tv soc'al distancing advice.

In summary- we do not expect a significantimpact on iyTA costs as a result of the anti-virus measures.
However, some redumonin salesincomeis expected. Our reserves are sufficient to acmmmodate shorter
term revenue reduction. The overallimpact on the fffA 8 abiilty tv continue tv publish Tivlieybus Magazine
and tv meet other commitmentsincluding current vehicle restvrationis likely to be negligible.

yye have no plans for i'urther trolleybus restoratbin or other major cost commitmentsin the remainder of the
Financial Year 201920or20202I.

FINANCIAL RESULTS AND RESERVES

The results for the year are set out in the associated accounts which have been subject to Independent
Examination. The report of the Independent Examiner is included in the accounts.

The inmme for the year was E125,455 including donations totalgng E88,184. Most of (E84,037) was
received from the late Stephen Kirkby's pension fund. Donations to restricted funds included E880 towards
the restoration of Belfast 168, E600 for Wolverhampton 654, E625 for Hastings 45 and E750 for
Huddersfield 541. We received E4,000 as a profit share from the Troiieybooksjoint venture and E2,145 in

Gift Aid. Expenditure came to E49,375, of which some E14,116 was spent on trolleybus restoration. The
total funds at the year-end were F335,019 although E44,000 of this is the value of Heritage Assets which is

not realisable.

The Directors closely monitor the reserves of the Company. Restricted reserves mver trolleybus restoration
work and storage costs. The balance of unrestricted reserves is held mainly for the purpose. of meeting

unexpected expenditure or a sudden drop in income. Where surplus income and reserves have arisen in the
past, they have been utilised for the trolleybus restoration programme.

At 30 September 2021 restricted reserves of E188,793 were held, most of which represents the Tangible

Asset of the depot at Ellough (E147,440) and the rest for the restoration of our trolley vehicles: for
Wolverhampton 654 (E18,099), Hastings 45 (E16,566), Belfast 168 (E2,250) and Huddersfield 541 (E1,674).
All restricted funds brought forward for Belfast 168 (E486) were spent on its restoration this year and a total
of E18,793 spent on storage and restoring this vehicle, of which E15,000 was contributed from unrestricted
reserves.

The tota! cost of building Ellough depot was E152,842 in 2017-18.This asset is being depreciated on a
straight-line basis over the 99 year lease period.

-6



REPORT OF THE DIRECTO NTA I 63 L 2 21
Continued

APPRECIATION
The Directors wish to record their appreciation to all members for their continued support during the year

and, in particular, to those who gave donations large or small to help towards restoration, particularly for

Belfast 168, and to storage costs, particularly in support of Huddersfield 541 and Wolverhampton 654. The

Directors also wish to record their appreciation to the officers and other volunteers who gave of their time

freely throughout the year and without whom the work of the charity would be so much the poorer. In

particular, the Directors would like to thank the volunteers at Carlton Colville for continuing to maintain

Bournemouth 202, and to thank Sandtoit volunteers for the care of Huddersfield 541. Thanks are also

extended to our members: Alan Holmewood for assistance in prepading the accounts and to Vic Simons who

is our Independent Examiner.

APPOINTMENTS
Steve Kirkby was appointed to prepare our Gift Aid claim for 2019/20. He was then appointed

Treasurer in October 2020 but died suddenly in January 2021.

DIRECTORS
All Directors are members of the Company. The following Directors held office during 2020/21:

E. M. H. Humphreys
S. Kirkby

D. M. Lawrence
D. B. Pearson
M. 3. Russell
T. A. Stubbs
3. H. Ward

Treasurer until September 2020 and from 3anuary 2021.
Treasurer October 2020 to 3anuary 2021.
Membership Secretary

TM Distribution
Chairman
Board Member
Secretary

DIRECTORS' RESPONSIBILITIES
Company Law requires the Directors to prepare financial statements for each financial year which give a

true and fair view of the state of affairs of the charitable company as at the balance sheet date and of its

incoming resources and application of resources, including income and expenditure for the financial year. In

preparing those financial statements, the Directors should follow best practice and:

select suitable accounting policies and then apply them consistently;
~ make judgements and estimates that are reasonable and prudent; and
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the company will continue in business.

The Directors are responsible for keeping proper accounting records which disclose with reasonable

accuracy at any time the financial position of the charitable company and to enable them to ensure that the

financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the

assets of the charitable company and hence for taking reasonable steps for the prevention and detection of

fraud and other irregularities.

This report was prepared in accordance with the Statement of Recommended Practice: Accounting and

Reporting by charities (issued in March 2005) and in accordance with the Financial Reporting standards for

Smaller Entities (effective April 2008).

Appro ed by the Directors on 27 May 2022 and signed on their behalf by:

Chairman
E. M. H. Humphreys

Treasurer
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Company Registration Number

Charity Registration Number

837035
288846

NTA (1963) LIMITED

STATEMENT OF FINANCIAL ACTIVITIES for the year ended 30 SEPTEMBER 2021

Unrestricted funds Restricted funds Total funds 30/09/2020

income (Note 3)
Income and endowments from

Grants received

Donations and legacies

C haritabte adivities

Other activiTies

Investments

Total
Expenditure (Note 4)
Expenditure on
Charitable activities

Fundraising

Governance

cher
Total

87,474
34,346

780

31,972
198
977
792

3,939

2,855

15,436

15 436

90,329
34,346

780

2,4

47,408
198
977
792

75

10,000
15,227
37,950

928
14

64, 9

50,303
109

1,164
598

5, 74

Net income/(expenditure) before investment
gains/(losses)
Unreaslised Valuation of
Heritage Assets (Nota 10)

Net gain in Trolleybooks
(Note 15)

88,661 12,581

410

76,080

410

11,945

3,596

Net income/(expenditure)
Transfers between funds
Net movementin funds

Reconciliation of funds (Note 14/
Total funds brought fonvard
Total funds carried forward

88,661
10,456
78,205

68,021
146 226

12 171
10,456

1,715

190,508
188 793

76,490

76,490

258,529
335 019

15,541

15,541

242, 988
258 529
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Company Registration Number

Charity Registration Number

937035
288846

NTA (1963) LIMITED

BALANCE SHEET AT 30 SEPTEMBER 2021

Unrestricted Restricted
funds funds Total this year 30-Sep-20

Fixed assets
Tangible assets
intangible assets
Heritage assets

Total fixed assets

2

2

10

147,438 147,438 148 982

44,000
,982

Current assets
Investment
Stocks
Debtors
Cash at bank

Total cunsnt assets

16
11

12

5,724

9,654
98,144

2,764

1 050
37,541
4,

2,764
5,724

10,704
135,685

6 354
5,800

7,787
57,738

Creditors: amounts falling dua within

one year

Het cununt assets

Total assets less current liabilities

Creditors: amounts falling due after
one year

13 8,211

12 3,085

8 211 8,121

58

,54

4,0«

Total net assets

Funds of the Charity
Restricted income funds
Unrestricted funds

Total funds

14

14 146,226
188,793 188,793

146,226
190,508
68,021

258,529

146,226 188,793 335,019 258,529

The company was entftled to exemption fmm audit under s477 of the Companies Act 2006 relating to

small companies.

I he memoem nave not mqulmd the company to ootain en auart ln acconlance wrur section 475 of

the Companies Act 2006.

The directom acknowledge their msponsibllitles for complying with fhe requimments of the

Companies Act with respect to accounting records snd the pmpamtfon of accounts.

These accounls have been prspamdin accordance with the provisions applicable to small

companies subject to the small companies regime andin accondance with FRS102 SORP.

Signed by one or two directors on behalf of ail the directors ign and Print Name
Date of

approval
dr/mml

Signature of director authenticating accounts being sent io
Companies House

U ttjjgtLI,

Sign and Print Name

Print name

Date
dd/mml

27 Ox~

8 n4. H Hv Phr4i~5 Print name
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NOTES TO THE ACCOUNTS

Note 1 Basis of preparation

1.1 Basis of accounting
These accounts have been prepared under the historical cost convention with items recognised at cost or

transaction value unless otherwise stated in the relevant notes to these accounts.

The accounts have been prepared in accordance with. .. .

a) the Statement of Recommended Practice Accounting and Reporting by Charities preparing their accounts

in accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland (FRS 102)

applicable in the UK and Republic of ireland (FRS 102) issued on 16 July 2014 together with Update Bulletin 1

b) the Financial Reporting Standard applicable in the United Kinqdom and Republic of Ireland (FRS 102

issued March 2016).

c) the Companies Act 2006.

d) the Charities Act 2011.

The charity constitutes a public benefit entity as defined by FRS 102.

1.2 Going concern

The Directors consider the Charity to be a going concern.

In reaching this decision, the following factors were relevant:

a) The Charity is solvent

b) There are no potential bad debts that would impact liquidity

c) There are no significant creditors or contingent liabilities that would affect liquidity

d) There are no outstanding overdrafts or loans

1.3 Change of accounting policy

In accordance with the Charity SoRP, the accounts now incorporate a 50% investment in a joint venture

with another UK Charity. Further information - see Note 15.

1.4 Changes to accounting estimates
A fair value for the Heritage Assets was been introduced in 2019- see Note 10.

1.5 Material prior year errors
No matedial prior year errors have been identified in the reporting year.
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NOTES TO THE ACCOUNTS (Continued)

Note 2 Accounting policies

2.1 INCOME
Recognition of income These are included in the Statement of Financial Activities (SoFA) when the Charity

becomes entitled to the resources.

offsetting There has been no offsetting of assets and liabilities, or income and expenses.

Grants and donations
Grants and donations are only included in the Sofa when the general income recognition

criteria are met.

Legacies

Legacies are included in the SoFA when receipt is probable, that is, when there has

been grant of probate, the executors have established that there are sufficient assets in

the estate and any conditions attached to the legacy are either within the control of the

charity or have been met.

Government grants No government grant received in 2020-21.

Tax reclaims on
donations and gifts

Gift Aid receivable is included in income when there is a valid declaration from the donor.

Any Gift Aid amount recovered on a donation is considered to be part of that gift and is

treated as an addition to the same fund as the initial donation unless the donor or the

terms of the appeal have specified otherwise. Where a Gift Aid donation is subsequently

found not to be valid, the donation is added back.

Contractual income and
performance related
grants

This is only included in the SoFA once the charity has provided the related goods or

services or met the performance related conditions.

Donated goods
Donated goods are measured at fair value (the amount for which the asset could be

exchanged) unless impractical to do so.

Donated services and
facilities

Volunteer help

Donated services and facilities are included in the SoFA when received at the value of

the gift to the charity provided the value of the gift can be measured reliably.

Donated services and facilities that are consumed immediately are recognised as income

with an equivalent amount recognised as an expense under the appropriate heading in

the SoFA.

The value of any voluntary help received is not included in the accounts but is described

in the Trustees' annual report.

Income from deposits and This is included in the accounts when receipt is probable and the amount receivable can

investments be measured reliably.

Income from membership
subscriptions

Membership subscriptions which give a member the right to buy services or other

benefits are recognised as income earned from the provision of goods and services as

income from charitable activities. Subscriptions received covering the period after the

year end are treated as payments in advance and shown in the accounts as creditors.
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NOTES TO THE ACCOUNTS (Continued)

2.2 EXPENDITURE AND LIABILITIES

U sbgity
recognition

Liabilities are recoin bed where it is more likely than not that there is a legal or constructive obffgabon

committing the chadty to pay out resources and the amount of that obligation can be measumd with reasonable certainty.

Governance Those costs relatinc to its leffal resoonsibikties and the camxnc out of their duties by the Directors and other Officers.

costs

Ctwlfiore The charity has creditors which are measured at settlement amounts less any trade discounts

Ttrx The Cha. ity is not regiatered for VAT.

The Charity claims the smafi trading tax exemption in order to be exempt from paying Corporafion Tax on its non-charitable sctiviTies.

2.3 ASSETS
Tangible fixed These are capdalised if fitey csn be used for mors than one year, and cost at least f1,000.

assets for use They are valued at cost.

by charity The amortisation rates and methods used are disclosed in note 8.

Intangible
fired assets

The charity has intangible fixed assets, that is, non-monetary assets that do not have physical substance but are identifiable

controlled by the chanty through custody or legal nghts. The amorlisation rates and methods used are disclosed in note 9.

I-isrltags

Assets

The chanty has hentage assets, that Is, non-monetary assets with historic, artistic, scientiTrc, technological,

geophysical or environmental qualities that are held and maintained principsfiy for their contribufion to knowledge and

culture.
The fair value in the accounts is described in note 10.

Stocks Stocks held for sale as part of non-charitable trade are measured at the lower of cost or net realisable value.

Goods or services provided as part of a charitable activity are measured at net realisable value based on the service potential provided by items of

Stocks of new books acquired for sale are ordered in quantiTies judged likely to be sold in the market served by NTA. Some books sell better than

others but there are very few examples of books that have sold very slowly.

Debtors

The stocks of Trofieybus Magazine are mainly accumulated because of the need to print enough for distribution lo members while aficwing for some

surplus for sale and pubkdty purposes and for any damaged in the post.

Debtors (Deluding trade debtors and loans receivable) are measured on initial recognition at settlement amount atter any

discounts or amount advanced by the charity Subsequently, they are measured at the cash or other consideration expected to be

received.

Note 3

Grants

Income

Analysis of income

Government Covid 19 Su orl

Restricted
Unrestricted Income

funds funds Total funds Prior Veer

8 8
10,000
10 000

Donations Donations and ifts 85 888 2,316 88,184 11,012
Incom Tax reclaimed on Gift Aid 1,411 734 2,145 4,215

Total 87 279 90, 29 15,227
* indudex gift eid recoveriss from membership fees

Charitable
activities:

Members' Subscri tions
Sales of Merchandise
Meetm Collections

12 254
22 042

50
Total 34 346

12 254 13,707
22 042 23,805

50 438
34 346 37 950

Other trading
activities:

Use of RF Mack collection

Fee for rivets trofie bus use of Ego h

Sandtoft: 541 o cretin a ment

income from Intere tin orna
investments:

Total

Total

780

780

780

780

780
148
928

14
14

TOTAL
INCOME

121,625 3,830 125,455 64,119
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Note 4 Expenditure

NOTES TO THE ACCOUNTS (Cont(Rued)

Analysis of expenditure
unrestricted

funds
niisliicbd

Icccms funds Total funds

2
Last yssr

E

Expenditure on
charitable
activities

Sto of Trolls buses and E ui ment

Movement and Restoration of Troll buses

Buildin runnin costa

Cost of merchandise sold nots 11

Ma azine Pdintin

bl azine Pos e and Stations
bla azine Other Costs
Meeting Room Hire

Total expenditure on charitable
acgvities

40

4 819

16 368

7 348

3 282
4D

75

31,972

2 340

13 096

15,438

2 380

13 096

4 819

16,368

7 348

3 282
40
75

47 doe

2 38D

17,773

4 461

14,797

7 200

3 220
97

375

50,303

Fundraising
Costs

Advertising 198 198 109
Totalexpenditure on
Fundrsisinn Costs 198 19S 189

Governance Ofticers' Travel and Meetings (nots 7)

Annual General Meeting costs
977 I 164

Other

Total expenditure on Governance

Bank snd Pa Pal Ch es
Total other expenditure

977

792
792

792 598
792 596

TOTAL EXPENDITURE

Other information:

Analysis of income and expenditure on activiTies

33 939 15436 49 375 52 174

Activity or
ramme

Activ' I
Ackvi 2
Activi 3
Activil 4
Activhy 5
Activity 6

Actlvhles undertaken directly

Store e, Movement snd Restoration of Troae uses
Ms szlns
Meetin s
Unit le runnin costs exc de redisticn sse below
Trois oks Profit Disiribution
Sale of Trogsybus books and video merchandise

Income

12.254

4 DIN

22,042

Expmidlhile

15476
10 670

75
4 819

Net

15,4

40
4,0
5,6

Nst
2019I20

3,19I

6,319

Unit I c Running Costs:

Rent
Service Charge
Ssoudb Charge
Electricity Supply
Landlord's Insurance
AnicIkssticn

2020 to 30th
September

2021

2019 to 30th
September

2020
1,80

30
36

1,5
46 .

No water bill has been received since the lease was acquired. Based an a previous occupla's bbl

it could be approximately 2170 per annum.
Rates srs covered by Small Business Rates Relief

Note S Fees for examination of the accounts:

Independent examiner's fess (pro bono)

Assurance services other than independent examination
Tax advisory fees
Other fees (for example financial advice, consultancy, accountancy services) paid to the

md ape n dent examiner Troleybooks Auditors fee (NTA pays half of fee of f400)

1'hie year
E
nil

nfa

200

Lest year

Il0

na

200
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NOTES TO THE ACCOUNTS (Continued)

Note 6 Remuneration and Expenses
This ear Last year

Number of employees during this year or the last year
Remuneration paid to Directors
8'enefits provided to Directors

Note 7 Directors' and other Officers Expenses

Type of expenses reimbumed

T el

Nil

Nil

This sr

777

Nil

Nil

Last ear

179

r f r

TO a
42

I c

595
47

The number of Directors and other Officers who were paid expenses

Note 8 Tangible fixed assets

8.1 Cost
Tan ibis Fixed assets Total Fixed assets

At the beginning of the
veer
Additions
At end of the year

8.2 Amortisation

sasis

At the beginning of the
vear
Impairment
Charge for the year
At end of the year

8.3 Net book value
Net book value at the
beoinninc of the vear
Net book value at the
end ofthe vear

152,842

1 2842

Straight Line over 99 years
8

3,860

1 544
5 404

148,982

147,438

152,842

152 842

3,860

1 544
54

152,070

150,526

8.4 Impairment
There was no provision for impairment at 30 September 2021.
There will be a professional review every 3-5 years to determine this provision.

Note 9 Intangible assets

The Charity has the following intangible cscots. ..

Vyebsite
Goodwill for Trolleybus Magazine
Goodwill for 50% interest in Trolleybcoks

Membership List
Customer List for sale of Merchandise

No value has been placed on these assets. The two lists are subject to the Data Protection Act.
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NOTES TO THE ACCOUNTS (Continued)

Note 10 Heritage assets

The significance of the Heritage Assets is set out in the Directors' Report.

The fofiowin are considered Herita e Assets
Purchase Market Insured Replacement Accounts

Herita e Asset Date of Ac ulsltion Restoration
V IP Ii

Value
I 2 1

Value Cost 1 Value
30IOSI2021

Troge buses
Bournemouth 202
Huddersfield 541

Vyolverham ton 654 3
Belfast168 2
Hastin s 45 3

Jul 1965 F101
donated
donated
donated
donated

E14 300
F53 655

F93 331

E6 000 E10 000
E5 000 E15 000
f1.000 not 'cable
E6 000 not a ficable
E2 000 not a licable

E250 000
F200 000
F200 000
F200 000
E150 000

E10 000
E15,000

E1,000
E6 000
f2,000

Photo ra hic Collection
R.H. Mack collection

Harold Brearle collection
F600
E50

F5 000 E5,000

Timetable Collection
Timetables ubiished b BriTish

Trans crt 0 craters
f400

S are Parts and E ui ment Late 1060s f50000
TOTAL HERITAGE VALUE:

f5 000
E44 000

Note 1:estimated rebuildinfi cost if vehicJe lariielv destroyed
Note 2: being restored, nearing completion.
Note 3:awaitinii restoration

Valuation ~ Trolley Vehicles
The Chanty's fleet of tive Trolley Vehicles form the greatest part of its Heritage Assets. Each of these vehicles, In its own way is
unique and irreplaceable by other authentic vehicles, making valuation a highly subjective matter.

The Board considers fiiat three principal options exist for the valuation of these assets, namely

*The Market Value likely to be achieved if the vehicle were to be transferred to another like charitable body ("Market Value" ).
It shoufd be noted that the opportunity for such transfers within the charitable sector is greatly restiicted.

*The insured value of the vehicJe where it Is maintained in working order for use at an operating museum ("Insured Value" ).

' The estimated total rebuild cost of the vehicle following major damage or almost total destruction. It should be remembeed
thai the heritage value of a vehicle almost totally reconstructed, and thus effecfively a replica, is much less than that of an

authentic original ("Rebuild Cost").

For the purposes of this summary, the Board considers it prudent to adopt the greater amounts under Market Value and Insured Value,

giving a total of E34,000. However, this cannot be construed as Fair Value under the SORP rule.

Valuation-Spare Parts and Equipment
The Charity has amassed a quantity of authentic spare parts and equipment appropdate for use in the restoration and confinued
operation of its fleet. Same of these components srs almost 100 years old, many produced by manufacturers that have long since
disappeared, and duplicates are now most unlikely to be found. Eventual use of these components in restoration programmes will

substantially reduce itis total costs of those programmes.

It is estimated that the total value of ail such spare parts snd equipment is of the order of f50,000. A key issue is forecasting
which of these will be used to restore or repair NTA vehicles and which might be sold for use by other preservation projects.
Therefore, this cannot be construed as Fair Value under the SORP rule. As tliers is no inventory to support the figure of E50,000,
this Hentage Asset hss been valued temporarily at F5,000.

Historical documents, plans, artifacts etc and Archive collections
The Chadity maintains an archive of such material relevant to trofieybus operation both in Britain and abroad. Some photographs
and the timetable collection were purchased and their market value is known. Some such items provide valuable sources of
information for future research and the srtefacts would achieve significant prices if offered for sale on the open market.

It is extremely difficuit ic place a value on such items but the Soard considers that a figure of f5,000 in total would be a reasonable
conservative estimate as the fair value under the SQRP rule.
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NOTES TO THE ACCOUNTS (Continued)

Note 10 Heritage assets (continued)
Heritage Asset Loans

Trolley Vehicles
1. Bournemouth Troaeybus 202
Bv an aoreemenl dated 10th Mav 2008, Bournemouth trofievbus No 202 is on loan to the East Anglia
Transport Museum Society Ltd for 8 period commencing 1st January 2008, renewable in 2025.
The said Societv /s entitled to afi income ad/sing from exhibition and operation of this vehtc/e at their Transport
Museum premises at Carlton Colvige. The vehicle is accommodated and serviced rent free.

2. Huddersfield Trolleybus 541
Bv an agreement dated 27th April 2008, Huddersfield 541 is on loan to Sandtoft Transport Centre Ltd for rent of
f4,200 paid for 5 Vears in advance from January 2018 for the pediod to December 2022. This rent has been paid in full for the 5 vear
term. A fee /s pavsble to the NTA when 541 is operated.

Note 11 Stocks
Other trading activities:

This year Last year

Opening Stock at start of year

Added in year

less rost of sales

Closing stock at end of year

5,800

16,292

22,092

16,368

5,724

4,439

16,158

20,597

14,797

5,800

Closing Stock &x/nsists of

Books 5 721 5 782
Videos

Totals
3 18

5,724 5 800

Publications, videos and models for re-sale are valued at cost except for some Trolleybooks stock and
Lledo models valued at nil.

The stock and back numbers of "Trofieybus Magazine" are not included in the accounts due to the
uncertain nature of their reslisable value. The numbers held at the end of each year were:

2020/2021 2019/2020
4,015 3,607

Note 12 Analysis of debtors
This veer Last veer

5 5
Trade debtors
Prepayments and accrued income 4 247 3 485
Gift Aid mcome tax rebate 6,457 4,302

Total
All trade debtors are due wit/xn one year
Prepaymsnts include fih890 rent paid m advance for Huddersfield 541 storage to December 2022.

Note 13 Analysis of creditors

Amounts falling due
within one year

Amounts falling due
after mors than ons

year

Trade creditors
Accruals and deterred income
Subscriptions paid in advance
Other creditors

Total

This veer

3,485
10

4 394
322

Lastvear
5
3,398

10
3,899

814

This veer
6

3,085

Last veer

4,011
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NOTES TO THE ACCOUNTS (Continued)

Note 14 Chari funds
14 1 Detags of material funds held and movements during the CURRENT repornng period
' Keyr R ~ resIrictsd funds of the charity; and U- unrestricted funds

Fund names RorU" Purpose and Restrictions

Uit

balances
brought
forward

8
Income

E
Expenditum

E
Transfers

E

un
balances
carried
forward

E

Wolverham ton Trofie bus554
~lastin s Trofie bus 45

Belfast Troll bus 165
Hluddsrsfield Troll bus 541

Restoration and Sto e
Restoration and Sto e
Restoration and Sto s
Rsstorafion and Stoa e

17 979
15 941

sfia

800

625

880

750

14 116 15,000

1 000

18 088
16 66

2 280

1 674

Troll books

Building Fund

Total Restricted Funds

Joint Venture to Publish Trofie us ublications

Purchase of Storage FaciliTies

6 354

148,984

190 608

410

3 265 15438

4 000

1,544 147,440

10 8 188 783
Unreslricted

Unrestricted

There Is rn Endowment Fund in the current or prior reer

Unrealised Revaluafion Reserve

Free Reserves
Total Funds as per balance sheet

44 000

24 021
afis, sas

122 600
taa, sss

33 939
48,316

10 456

44 00
102 228
336,01$

14.2 Details of material funds held and movements during the PREVIOUS reporting period

Fund names

Wolverham ton Trolls bus 554
Hastin s Trolls bus 45
Belfast Trolls bus 16il
Huddersfield Troll bus 541
Troll books

Ui ihg Uh

R or U* Purpose and Restrictions

Restoration and Store
Restore ion ahd Stot

ioh shd StotRestore
ion and StorRestore
licafions - Joint VentureTroll books ub

ur ase o orage au ies

balances
brought
forward

E
18 048

4 758

Income
5

Expenditure Transfers
2

2413 - 480

9186 - 18793 10,000
750 - 840

2,0003 598

balances
carried
forward

2
17 87
16 94

76
6 364

Total Restricted Funds
Unrestricted

Unrestricted
Unreaiised Revaluation Reserve

Free Reserves
Total Funds as per balance sheet

188 21$
44 000
10 769

242,888

15945 - 20113 8 487

51 770 - 32 081 - 6 457
67,716 - 62,174

180 508
44 000
24 21

268,629

14.3 Deal nated funds
Unrestnoled Reserves desi nsted to Dila idations from Donations

Free Unrestricted Reserves

AiiioUht E
2 852

99 364
Total 102 226
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NOTES TQ THE ACCOUNTS (Continued)

Note 15: Joint Venture - Trojjeybooks Joint Publication Panel

The TroDey books Joint publication (' The panel") is a joint venture owned in equal shares by the British TroDsybus society (a registered charity)

and NTA (i963) LimDad. The panel functions as a joint sub-committee of these two organisations. The panel'6 affsirs are governed by its

constitubon. the current version of which is dated September 2D14.

s '*i
The Panel's conshtulion affirms tha! its basic function is to publish and sell any material relating to tro6sybuses which may be of interest to the

members of the two societies, or to the public at large, and thereby generate income to further the obiectives of the two chariTies.

Inde sndsnt Sxsmlnstl of s c unts of Troll ooks
The annual accounts of Trogsybooks have been examined by Alan Harland FDA.

His examination induded a review of the accounting records kept by the Panel and 6 comparison of the accounts presented against those

records. It also indudes scrutiny of any unusual items or disclosures in those accounts, snd seeks explanations from the Panel members

concerning such items. It followed 6 physical check of boo stock.

The procedures undertaken do not provide aD the evidence that would be required at an audit and, consequently, he does not express an

opinion on the view given by the accounts.

The latest accoun

Sales of books and publications
less cost of sales

add stock adjustmsnt to estimated nst value

less
stock adlustment to estimated net value
Overheads
Net Profit

Year Ended
31 December 2021 31 December

6 r.
~2180

963
1,217

302
1,519

0
699
820

2D20

19,094
8 004

11,090
0

11,090

1,398
2 500
7 192

Balance Sheet
Stock
Debtors
Bank Balances

less Cmdltcfs

2,526
1,OSS
2 387
5.628

409
5 28

2,990
2,570
5 580

11,140
432

10 708

Represented by
Available for Dislnbution
Balance st 1st January 2020
Nel Profit for the Yssr

Distributed Io
British Trollsybus Society
NTA (1963) Limited
Balance at 31st December 2020
Inrusl Funding
Net Assets

10,658
820

11+78

3,000
3 DDD

5r478
50

5 528

9,466
7,192

16,658

3,000
3 000

10,658
50

ID 708

NTA (1963) Limited
Reserve Statement
5DSL of Balance at 1st January 2020
Distributions received
Share of Profit transfer to SOFA
Undistributed Reserves
Fixed Invsstmsni
Net Investment

8,329
4,606

410
2,739

26
2 784

4,733
2,000
3 598
6,329

25
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ZN DEPENDENT EXAMINER'S REPORT ON THE FINANCIAL STATEMENTS
To the Members af NTA (2063) Ltd

I report on the accounts of the Company for the year ended 30 September 2021,
Respective responslbgities of Directors and BramlnerThe charity's dfrettam are responsible for the preparation af the acmunts.The charity's directors consider that an audit Is nat required Ibr this year under section 144of the Cliaritfes Act 2011 (the Charities Act) and that an independent examination Is needed.

It Is my nssponsibipty to:

examine die accounts under section 145 of the Charities Act;to follow the procedures laid down In the general directions given by the Chahty Commissionunder section 145(5)(b) af the Charities Act; andta state whether any particular mattem have come to my attention.
basis of fndepandent examiner's statement
lily examination was carried out in accordance with the general dlreftfons given by the Chahty Commission.
An examination includes a review of the accounting records kept by the charity and a mmparison ol' theaccounts presented with those records. It also Indudes consideration of any unusual Items or disdosuresIn the accounts, and seeking explanations from the director's concerning any such matters.The pracedures undertaken do not provide all the evidence that would be required in an audit, andconsequently no opinion Is given as to whether the accounts present a 'true and fair view' and the report
is limited ta those matters set out In the statement below.

Independent examiner's statement
In connection with my examination, no material matters have come ta my attentloni which gives me cause tabelieve that in any matehal respect:

accounting records were noi kept in accordance with secfion f30 of the CharSas Act orthe accaunfs do nol accord with the accounting records orthe accounts did not comply with the applicable requirements concerning the farm and content of accourilssel aut Ingle Charilies (Accaunls and Reports) Regulations 2008 oiher than any requirement lhal theaccounts jive a "Iree and fair" view which is not a maher considered as part of an Independentexamlnagan.

I have came across no other matters In connection with the examination to which attention should bedrawn in order to enable to a proper understanding of the accounts to be reached.

bL—'
Name: Vfc Sfmons

Address 8 Benvick Place
Welwyn Garden City
Herlfordshire
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REPORT OF THE DIRECTORS NTA I Ltd 2 2 21

The Directors present their report and the financial statements for the year ended 30ih September 2021.

STATUS
NTA (1963) Limited is registered in England and Wales both as a company limited by guarantee number
937035 and as a registered charity number 288846. The company changed its name to NTA (1963)
LIMITED from the Trolleybus Museum company Limited on 7ix june 2012. The company Memorandum
of Association sets out its objects and powers and it is governed under its Articles of Association.
The Company also operates under the name of National Trolleybus Association.

MEMBERSHIP
Membership of the Company at October 2021 was 426 paying members plus 11 honorary members, a total
of 437 although some late renewals were expected (at October 2020 —453). We regret to report the death
of our former Chairman, Paul Sutherland, who was an honorary member.

Annual subsciiptions were increased from 1 October 2019 to the following:-
United Kingdom: 626.00 p.a./550. 00 for two years
Rest of Europe: 630.00 p.a.
Rest of the World: 635.00 p.a.

Each member of the Company guarantees the debts of the Company to a total of 61. This guarantee
continues to hold well for up to one year after ceasing to be a member.

OBIECTIVES AND PUBLIC BENEFIT STATEMENT
(a) To advance public education by establishing and maintaining for the benefit of the nation an

operating trolleybus museum and for the like purpose to promote the permanent preservation of
omnibuses and trolley vehicles and equipment, and items of general transport interest of actual or
potential historic or scientific importance and educative value.

(b) Exhibiting to the public any such vehicles, equipment and items as aforesaid by means of
temporary or permanent exhibitions and to demonstrate and assist in demonstrating to the public
the working and operation of any such vehicles, equipment and items by means of static or mobile

displays and by carrying the public on such vehicles or otherwise.
(c) To promote and further the study of and research into trolley vehicles and trolley vehicle

undertakings and other forms of transport and the histodical, scientific, social and other aspects
thereof and to publish the results of all useful research for the benefit of the public at large.

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW
In pursuance of its objectives, the Company undertook the following activities during the year.

a) Ownership, Restoration and Preservation of Five Historic Troffeybuses for Public Exhibition

Belfast EBB A 1949 Guy 8TX with a body built in Ireland by Harkness was the last tiolleybus to operate in

Ireland in 1968. During 2015 it was moved to the Keighley 8us Museum for restoration. An appeal for
donations was boosted by publication of the Histoi)r of Be/fast frolleyboses by Trolleyboolrs Donations of
over 524,500 have been received and restoration work has cost 5113,900 so far, including rent. It was well

advanced in 2020 when new window pans were fitted; but restoration was interrupted in 2021 and the
board is investigating how best to continue the work to the high quality already achieved.

Bovmemovtb 202 A Sunbeam MS2 built in 1935 and converted to open-top configuration in 1958. It is

one of only two open-top trolleybuses in the world and is in active museum service at the East Anglia

Transport Museum. The loan agreement with EATM runs until 2025. It is due for a re-paint, which is

planned before the NTA 60' anniversary in 2023.

Hastrngs 4S.A three-axle single-decker with Guy chassis and Ransomes, Sims and jeffries body dating
from 1929. A fund for its restoration stood at over 616,500 at September 2021 after the fund contributed to
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(Continued)

the cost of Ellough storage depot.

Huddersfield 54L A Karrier MS2 with 70 seat Park Royal body, entered service in 1947 and, in 1966,
became the first privately preserved trogeybus in the UK to operate on another trogeybus system, when it
was used for a tour of Wolverhampton. Restoration to operating condition was completed in 2010 and 541
entered museum service at the Trolleybus Museum at Sandtoft on 29e August 2010 where it is housed
under a renewable 5 year agreement which runs until 1"3anuary 2023. In 2013 the vehicle operated at
EATM for a weekend with 202 in celebration of the 50~ anniversary of the NTA.

In 2018 it ran at the 50" anniversary of the closure of Huddersfield trolleybuses event at the trolleybus
museum at SandtoR. The Board wishes to thank our member David Beach for his continued generous
support for this vehicle.

I/Yolverhampnzn 554. One of the last Guy trolleybuses built, being a BT Model of 1950, remains stored
under cover in Northamptonshire as a longer term restoration project. The fund for the restoration of the
vehicle stood at over E18,000 in September 2021. A strategy for renovating this vehicle is being developed
and it is hoped to move it to Ellough in 2022. With the agreement of donors, some of the fund for 654 was
put towards the cost of Egough storage depot where we plan to house it.

Storage Depot. Our building at Egough in Suffolk is held on a 99 year lease and the NTA took possession
in April 2018. It is included in the accounts as a Tangible Asset. The location is close to the EATH at Carlton
Colville. Apart from trogeybuses, it has space for archives and spare parts storage. The dimensions of the
depot are such that up to four of the NTA's five trolleybuses could be housed but the intention is that, in

normal circumstances, it will accommodate three vehicles. The costs of construction were met from
donations and from the NTA's own resources. Contributions from the Wolverhampton 654 and Hastings 45
funds were agreed with donors.

b) Publication of 3ournal
The Company continues to produce Irolleybus N/agazine bi-monthly (TM) to provide information about this
form of transport. The magazine has established a high reputation for accuracy of content, quality of
presentation and world-wide breadth of coverage.

Issues 354-359 were published in 2020/21. TM continues in A5 format in full colour. The page count was
increased from 32 pages plus covers to 36 pages plus covers from january 2017.

The Editor, Carl Isgar, and Directors would like to thank ag those who assisted with TM particularly the
News Editor, Peter Haseldine and the distribution undertaken by David Pearson and ag those contributing
articles, pictures and letters to the Magazine this year.

c) Web-site
The company's web-site was maintained by Ashley Bruce until 2018/19. In 2019/20 it was changed to

o . The Board wishes to record its thanks to Ashley Hoare who set up
and maintains the present site.

d) Meetings
Regular meetings were held at Keen House, Calshot Street, London on many topics related to British and
foreign trolleybuses. Members are also welcomed to meetings in Reading and Bradford by reciprocal
arrangement with other societies. The COVID pandemic and the closure of Keen House forced the cessation
of meetings after March 2020. However, from May 2020 virtual meetings were held on-line using "Zoom"
software and set up by Peter Haseldine. These Zoom meetings proved to be an excellent way to keep
in contact with members at home and abroad during the strict lockdown period. Their success
means they may be continued. Actual meetings resumed at Keen House in September 2021.
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e) Trolleybooks Joint Venture
Two books were published this year: Glasgow Trolleybuses by Brian Deans and Stuart Little, and A London
Trolleybus Rebornthe story of1812by David Chick. Sales of books were satisfactory and we received
64,000 as a share of trading profits.

F) Sales
The Company normally sells publications at London NTA meetings, some other meetings and at several
enthusiast events. However, due to COVID restrictions, it was not possible to hold sales events from March
2020 and restrictions continued until mid-2021. We then had sales stands at a Crich event in August and at
Barnet but trading was subdued. In November 2020, the NTA was kindly donated the book collection of. our
member Michael Clery, who died in 2019. This had to be secured at short notice before his house was sold.
Sales of these books has since raised useful sums for trolleybus preservation.

The NTA also operates a mail order service including trolleybus publications and back numbers of TM.
Results for 2020/21 show satisfactory revenue and overall revenue was comparable with earlier years. This
excellent result is due to the efforts of the Sales Officer, Philip Johnson and other volunteers. Philip Johnson
also produces a Sales Newsletter several times per year which is posted on the NTA website
www n i n usassociation or . The board wishes to thank Philip and all those involved.

g) Collections
The Company owns the following collections of trolleybus photographs, both of which are being digitised:

1.The Mack Collection totals over 6,300 negatives of UK trolleybuses acquired from the estate of P,. P. Mack
in 1987 for 6700. These photographs were mostly taken between 1946 and 1972. Some of the collection
has been used in Trolleybooks publications.

2. The Brearley Collection of about 350 negatives was left to the Company when Harold Brearley passed
away. The collection covers the period 1900 to 1972.

In addition, a collection of provincial British trolleybus timetables was donated in early 2015 and other
vintage timetables are being added when possible; the Company also holds an extensive number of
diagrams of trolleybus wiring layouts in its overhead wiring records.

FUTURE ACTIVITIES
The Directors continued all operations during 2020/21 and plan likewise for 2021/22. The Directors are
committed to obtaining the finance to restore and safeguard the preserved trolleybus fleet, to continue the
publication of TM to the highest standards and also to maintain an NTA web-site to attract more visitors and
members.

During 2020 a global outbreak of the COVID-19 virus affected the UK. The following statement was issued
by the NTA Board in May 2020 (text in italics).

The spread of the virusin Lilt and cons guent

Government

restrictions has had an impact on ffTA acti vities
in 2020 principally the following. ...

~ /yTA meetingsin London ceasedin starch and their venue dosed untiy further notice. This means a
reductfonin book sales but protects our ageing membership fivminfection. Nieetlng costs have
ceased and so have donatibns towards these costs The net effect on iyTA financesis small.

~ A pert replacement for the meetings was set upin May 2020 with video-conferencing to give
presentations on Trolleybus subjects (Tivlley2oom). These are arranged to occur monthly with
volunteer presenteis. The fiat session had 39attenders and later this mse to over 100.

~ ffembership and Subscnbtionincomeis holding up well and continues to be handled by post and
theintemet, particulady via Paypal.

5-
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Trolleybus Magazine fTMj continues tv be published every 2 months. The printers assure us that
this can mntinue. The editor works fivm home and uses electronic file franker to communicate
with TM contributors and the printers. TMis distributed by post only.

Opportunities for sale ofsecondhandfdonated bmksis reduced as meetings cease and sales
events are postponed. This will reduceinmme somewhat but egorts are being made to increase
sales oftheseitems via the websife and TM advertising.
Oonaffons tv our vehioe restoration acti vity conb'nue, mostly by Standing Orders managed by our
banks Individual donations also conbnue usually by cheques thmugh the post.
The main restoration project mncerns Belfast Aio. I88. This has been undertaken by a specialist
engineer irking alonein closed premises. His activity mnfavned tv soc'al distancing advice.

In summary- we do not expect a significantimpact on iyTA costs as a result of the anti-virus measures.
However, some redumonin salesincomeis expected. Our reserves are sufficient to acmmmodate shorter
term revenue reduction. The overallimpact on the fffA 8 abiilty tv continue tv publish Tivlieybus Magazine
and tv meet other commitmentsincluding current vehicle restvrationis likely to be negligible.

yye have no plans for i'urther trolleybus restoratbin or other major cost commitmentsin the remainder of the
Financial Year 201920or20202I.

FINANCIAL RESULTS AND RESERVES

The results for the year are set out in the associated accounts which have been subject to Independent
Examination. The report of the Independent Examiner is included in the accounts.

The inmme for the year was E125,455 including donations totalgng E88,184. Most of (E84,037) was
received from the late Stephen Kirkby's pension fund. Donations to restricted funds included E880 towards
the restoration of Belfast 168, E600 for Wolverhampton 654, E625 for Hastings 45 and E750 for
Huddersfield 541. We received E4,000 as a profit share from the Troiieybooksjoint venture and E2,145 in

Gift Aid. Expenditure came to E49,375, of which some E14,116 was spent on trolleybus restoration. The
total funds at the year-end were F335,019 although E44,000 of this is the value of Heritage Assets which is

not realisable.

The Directors closely monitor the reserves of the Company. Restricted reserves mver trolleybus restoration
work and storage costs. The balance of unrestricted reserves is held mainly for the purpose. of meeting

unexpected expenditure or a sudden drop in income. Where surplus income and reserves have arisen in the
past, they have been utilised for the trolleybus restoration programme.

At 30 September 2021 restricted reserves of E188,793 were held, most of which represents the Tangible

Asset of the depot at Ellough (E147,440) and the rest for the restoration of our trolley vehicles: for
Wolverhampton 654 (E18,099), Hastings 45 (E16,566), Belfast 168 (E2,250) and Huddersfield 541 (E1,674).
All restricted funds brought forward for Belfast 168 (E486) were spent on its restoration this year and a total
of E18,793 spent on storage and restoring this vehicle, of which E15,000 was contributed from unrestricted
reserves.

The tota! cost of building Ellough depot was E152,842 in 2017-18.This asset is being depreciated on a
straight-line basis over the 99 year lease period.

-6
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APPRECIATION
The Directors wish to record their appreciation to all members for their continued support during the year

and, in particular, to those who gave donations large or small to help towards restoration, particularly for

Belfast 168, and to storage costs, particularly in support of Huddersfield 541 and Wolverhampton 654. The

Directors also wish to record their appreciation to the officers and other volunteers who gave of their time

freely throughout the year and without whom the work of the charity would be so much the poorer. In

particular, the Directors would like to thank the volunteers at Carlton Colville for continuing to maintain

Bournemouth 202, and to thank Sandtoit volunteers for the care of Huddersfield 541. Thanks are also

extended to our members: Alan Holmewood for assistance in prepading the accounts and to Vic Simons who

is our Independent Examiner.

APPOINTMENTS
Steve Kirkby was appointed to prepare our Gift Aid claim for 2019/20. He was then appointed

Treasurer in October 2020 but died suddenly in January 2021.

DIRECTORS
All Directors are members of the Company. The following Directors held office during 2020/21:

E. M. H. Humphreys
S. Kirkby

D. M. Lawrence
D. B. Pearson
M. 3. Russell
T. A. Stubbs
3. H. Ward

Treasurer until September 2020 and from 3anuary 2021.
Treasurer October 2020 to 3anuary 2021.
Membership Secretary

TM Distribution
Chairman
Board Member
Secretary

DIRECTORS' RESPONSIBILITIES
Company Law requires the Directors to prepare financial statements for each financial year which give a

true and fair view of the state of affairs of the charitable company as at the balance sheet date and of its

incoming resources and application of resources, including income and expenditure for the financial year. In

preparing those financial statements, the Directors should follow best practice and:

select suitable accounting policies and then apply them consistently;
~ make judgements and estimates that are reasonable and prudent; and
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the company will continue in business.

The Directors are responsible for keeping proper accounting records which disclose with reasonable

accuracy at any time the financial position of the charitable company and to enable them to ensure that the

financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the

assets of the charitable company and hence for taking reasonable steps for the prevention and detection of

fraud and other irregularities.

This report was prepared in accordance with the Statement of Recommended Practice: Accounting and

Reporting by charities (issued in March 2005) and in accordance with the Financial Reporting standards for

Smaller Entities (effective April 2008).

Appro ed by the Directors on 27 May 2022 and signed on their behalf by:

Chairman
E. M. H. Humphreys

Treasurer

-7-
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The Diiedors present their report and the financial statements for the year ended 30" September 2020.

STATUS
NTA (1963) Umited is registered in England and Wales both as a company limited by guarantee number
937035 and as a registered charity number 288846. The company changed its name to MA (1963)
LIMITED from the Trolleybus Museum Company Limited on ye june 2012.

The Company was established under a Memorandum of Assodatlon, which sets out the objects and powers
of the mmpany and is governed under its Articles of Association. The Company also operates under the
name of National Trolleybus Association.

MEMBERSHIP
Membership of the Company at October 2020 was 441 paying members plus 12 honorary members, a total
of 453 (at October 2019 there were 438 paying members).

Subscrlptlons were increased from 1 October 2019 to the following:-
Unlted Kingdom: f26.00 p.a./E50. 00 for two years
Rest of Eumpe: f30.00 p.a. (no change)
Rest of the World: 635.00 p.a. (no change).

Each member of the Company guarantees the debts of the Company to a total of 61. This guarantee
mntinues to hold well for up to one year after ceasing to be a member.

OBlECTIVES AND PUBLIC BENEFIT STATEMENT
(a) To advance public education by establishing and maintaining for the benefit of the nation an

operating trofieybus museum and for the like purpose to promote the permanent preservation of
omnibuses and trolley vehides and equipment, and items of general transport interest of actual or
potential historic or scientific importance and educative value.

(b) Exhibiting to the public any such vehicles, equipment and items as aforesaid by means of
temporary or permanent exhibitions and to demonstrate and assist in demonstrating io the public
the working and operation of any such vehicles, equipment and items by means of static or mobile
displays and by carrying the public on such vehldes or otherwise.

(c) To promote and further the study of and research into trolley vehides and trolley vehicle
undertakings and other forms of transport and the historical, scientific, social and other aspects
thereof and io publish the results of afi useful research for the benefit of the public at large.

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW
In pursuance of its objectives, the Company undertook the following acbvities during the year:

a) Ownership, Restoration and Preservation of Five Historic Trolleybuses for Public Exhibition

Bughsf Iifitt A 19'i9 Guy BTX with a body built in Ireland by Harkness was the last trofieybus io operate in
Ireland in 1968. During 2015 it was moved to the Kelghley Bus Museum for resloration. An appeal for
donations was boosted by publication of the History of Belfast trolleybuses by Trofieybooks. Donations of
over 623,800 have been received and restoration work has mst 699,800 so far, including rent. It was well
advanced in 2019 awaiting new window pans fitted in 2020; completion is unfikely before 2021 and is
aflecied by the COVID crisis.

ffourwemmhS 202 A Sunbeam MS2 built in 1935 and mnverted to open-lop configuration In 1958. It is
one of only two open-top trolleybuses in the world and is in acthie museum service on long-term loan at
East Anglia Transport Museum at Carlton Colville. The agreement runs untfi 2025. It Is due for a m-paint
and we hope to do this in 2021. In May 2019 a notable event occurred when "Happy Harold" (Hastings 3A)
visited EATM and the last two open-top trofieybuses in the world were seen together for the first time.

-3-
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Hasfrfrf/s 4$. A three-axle single-decker with Guy chassis and Ransomes, Sims and IeNies body dating
from 1929.A fund for its restoration stood at over f15,900 at September 2020 after the fund contributed to
the cost of Ellough storage depot.

Huddersfield S4$. A Karrier MS2 with 70 seat Park Royal body, entered service in 1947 and, in 1966,
became the first privately preserved trolleybus in the UK to operate on another trolleybus system, when it
was used for a tour of Wolverhampton. Restoration to operating condition was completed in 2010 and 541
entered museum service at the Trolleybus Museum at Sandtolt on 29e August 2010 where it is housed
under a renewable 5 year agreement. In 2013 the vehide operated at EATM for a weekend with 202 in

celebration of the 50e anniversary of the NTA.

It ran at the 50w anniversary of the closure of Huddersfield trolleybuses event at Sandtoft in 2018. The
Board wishes to thank our member David Beach for his continued generous support for this vehicle.

f/Yalverfiampros d5'4. One of the last Guy trolleybuses built, being a BT Model of 1950, remains stored
under cover in Northampionshire as a longer term restoration project. The fund for the restoration of the
vehicle stood at over f18,000 in September 2020. A strategy for renovating this vehide is being developed.
With the agreement of donors, some of the fund for 654 was put towards the cost of Ellough storage depot
where we plan to house it.

Storage Depot The construction of our building at Egough in Suffolk was described in 7/o//epfzjs Afai/sz/ne
336. It Is held on a 99 year lease and the NTA took possession in April 2018. It is included in the accounts
as a Tangible Asset. The location is dose to the East Anglia Transport Museum at Carlton Colville. Apart
from trolleybuses, it has space for archives and spare parts storage. The dimensions of the depot are such
that up to four of the NTA's five trolleybuses could be housed but the intention is that, in normal
circumstances, it will accommodate three vehides. the costs of construcbon were met from donations and
fimm the NTA's own resources. Contributions from the Wolverhampton 654 and Hastings 45 funds were
agreed with donors.

b) Publication of Iournal
The Company continues to produce Tiallepsrjs Afaganne bi-monthly (TM) to provide information about this
form of tmnsport. The magazine has established a high reputatlon for accuracy of content, quality of
presentation and world-wide breadth of coverage.

Issues 348-353 were published in 2019/20. TM continues in A5 format in full colour. The page count was
increased from 32 pages plus covers to 36 pages plus covers from january 2017.

The Editor, Carl Isgar, and Directors would like to thank all those who assisml with TM particularly the
News Editor, Peter Haseldine and the distribution undertaken by David Pearson and all those contributing
articles, pictures and letters to the Magazine this year.

c) Web-site
The company's web-site was maintained by Ashley Bruce throughout 2018/19. In 2019/20 It was changed to

o . The Board wishes to record its thanks io Ashley Bruce who set up
and maintained the previous site and to Ashley Hoare who advises on the new one.

d) Meetings
Regular meetings were held at Keen House, Calshot Street, London on many topics related io British and
foreign trolleybuses. Members are also welcomed io meetings in Reading and Bradford by reciprocal
arrangement with other societies. The COVID pandemic forced the cessation of meetings after March 2020
and the closure of Keen House and no further meetings were held in 2019/20. However, from May 2020
virtual meetings were held on-line using "Zoom' software and set up by Peter Haseldlne. These have proved
popular, attracting an international audience.
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e) Trolleybooks Joint Venture
Two books were published this year G/asgoiv Tio//eybusesby Brian Deans and Stuart Little and A London
Tie//eyes�/tebom. the story of 1812 by David Chick. Sales of books were satisfactory and we received
E2,000 as a share of trading profits.

f) Sales
The Company sells publications at London NTA meetings, some other meetings and at several enthus(ast
events - sales tables were hired at three events duding the year (Elstme and Chiswlck Town Hall (twice). ,
Due to COVID restrictions it was not possible to hold sales events after March 2020.

The NTA also operates a mail order service including bulleybus pubficafions and back numbers of TM.
Results for 2019/20 show satisfactory revenue and are due to the efforts of the Sales Officer, Philip Johnson
and other volunteers. Philip Johnson also produces a Sales Newsletter several times per year which is posted
on the NTA website nation uses ciation o . The board wishes to thank afi those involved
and Philip Johnson in particular.

S) Collections
The Company owns the following collections of trolleybus photographs both of which are being digitised:

1.The Mack Collecbon totals over 6,300 negatives of UK trofieybuses acquimd from the estate of R. F. Mack
in 1987 for E700. These photographs were mostly taken between 1946 and 1972. Some of the collection
was used in Trolleybooks publications.

2. The Brearley Collection of about 350 negatives was left to the Company when Harold Brearley passed
away. The collection covers the period 1900 io 1972.

In addition, a collection of provindal British trolleybus timetables was donated In early 2015 and other
vintage timetables are being added when possible; the Company also holds an extensive number of
diagrams of trolleybus wiring layouts in its overhead wiring records.

FUTURE ACTIVITIES
The Directors expect to continue all operations during 2020/21. The Directors are committed to obtaining
the finance to restore and safeguard the preserved trolleybus fleet, to continue the publkafion of TM to the
highest standards and also to maintain an NTA web-site to attract more visitors and members.

During 2020 a global outbreak of the COVID-19 virus affected the UK. The Impact of this on NTA activities
was not a consideration in 2018-19.The following slatement was issued by the NTA Board in May 2020.

The spread ofthe virus ln UK and censer/uent Government /es/ctfbns has had an impact on NTA act/v///es
in 2020 prinrspa/iy the Wlovr/ng. .

~ NTA meebngsin London ceasedin N/arch and their venue closed until further not/ice. 7his means a
radiation in book sa/es but protects our ageing membersh/p from infect/on. Nesting tea/shave
ceased and so have dona!Ines tovra/ds these ccats 7he net effect on NTA /fnancesis small.

~ A part mpbcement ibr the meebngs was set upin Nay ZOZO w'N video-confem~ng to give
pmsentedons on Tm//eyhus subj ects (Tro//eyZoom). geese am airangaf to axur n'eel wi/h
wlunteer p/esente/s. We //rst session had 39attenders and later this rose to over 100

~ /fembersh/p and Suiecngbbninavneis hangup vvei/and ccwdnues to be hand@ d by post and
the infamy part/cu/ai/y via paypal
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~ Tro/kptws Nagazine (TNj cont/nues lo be puts/shed even/y2 months. 7he pdnlers assum us that
this can con/foun. Ihe editor woiksfrom hams and uses e/ecbonk tile bans/er lv communicate
with TN contnbutors and the pnhb. m TNis dislribuled by past anly.

~ OpportunNes for sak' ofsecond-hand/dcnatedbooks /s reduced as meebngs cease and sales
events am po~af. Ihis will reduceinmme somewhat but eMrts an. being made lvincrease
saks oflheseitems wa the websile and TN advert(sing

~ Donadons lv our vehkk reslorat/on ad/Wty continue m~ by Standing 0/ders managed by aur
banks /nd/'vtdua/donadons also continue usually by cheques /hrough the past.

~ the main mstoral8n Poject concerns gelfast No. /68 Thisis be/ng undeMken by a ~list
engineer wonbng alanein absed premises. Hls actfwty conksins to soda/ distancfng aAke and
can, Nerefore, cont nue. yye expect the work to be compieled as Panned in 2020 ar ear/y 2D2/
unkss an u mrpect/d~m arises.

In summary - we do not expects sign/geant impact an iyTA costs as a resuif of the ant/-virus measures.
However, some reducNanin sales incvmeis mq/ected. Our reserves are scnÃbent to ammmodate sharler
term n. venue reduce+. The overs//impact an the NTA 's ability to continue to pubilsh T/v/kybas Nagadne
and to meet other comm/tmen/slnduding cunent vehide resivralion is likely to lie neg//g/0/e.

FINANCIAL RESULTS AND RESERVES

The results for the year are set out in the assodated accounts which have been subject to Independent
Examination. The report of the Independent Examiner is included In the accounts.

The income for the year was approximately E64,100 including donations of E15,200 (including GIR Aid) of
which E7,371 was donated towards the resioratlon of Belfast 168 and E1,930 for Wolverhampton 654. We
received a government grant under the COVID scheme, via East Sufiblk Council, of E10,000, and E2,000
from the Trolleybooks joint venture and Gilt Aid on various donations. Expenditure came to over E52,100 of
which about E18,800 was spent on trolleybus restoration. The total funds at the year-end were E258,529
although E44,000 of this Is the value of Heritage Asseb which is not realisable.

The Directors closely monitor the reserves of the Company. Restricted reserves cover irolleybus restoration
work and storage costs. The balance of unrestricted reserves is held mainly for the purpose of meeting
unexpected expenditure or a sudden drop in Income. Where surplus income and reserves have adisen in the
past, they have been utllised for the trolleybus mstoration programme.

At 30 September 2020 restricted reserves of E190,508 were held, most of which represents the Tangible
Asset of the depot at Ellough (E148,982) and the rest for the restoration of our trolley vehicles, principally
for Wolverhampion 654 (E17,979) and Hastings 45 (E15,941).A total of E18,793 was spent on storage and
restoring Belfast 168 of which some E9,200 was contributed by donations and Gift Aid, while E10,000 was
contributed fmm our unrestricted reserves.

The total cost of building Ellough depot was E152,842 in 2017-18.This asset is being depreciated on a
straight-line basis over the 99 year lease period. The depreciated value of the building at 30m September
2020 was E148,982.
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APPRECIATION
The Directors wish to record their appreciadon to all members for their continued support during the year

and, in particular, to those who gave donations large or small to help towards restoration, particularly for

Belfast 168, and to storage costs, particularly in support of Huddersfield 541 and Wolverhampton 654. The

Directors also wish to record their appreciation to the officers and other volunteers who gave of their time

freely throughout the year and without whom the work of the charity would be so much the poorer. In

particular, the Directors would like to thank the volunteers at Carlton Colville for continuing to maintain

Bournemouth 202, and to thank SandtoR volunteers for the care of Huddersfield 541. Thanks are also
extended to our members: Alan Holmewood and to Vic Simons who is our Independent Examiner.

APPOINTMENTS
Steve Kirkby was appointed to prepare our Gift Aid claim for 2019/20. He was then appointed
Treasurer in October 2020 but died suddenly in January 2021.

DIRECTORS
All Directors are members of the Company. The following Directors held office during 2019/20:

E. M. H. Humphreys
D. M. Lawrence
D. B. Pearson
M. 3. Russell
T. A. Stubbs
3. H. Ward

Treasurer
Membership Secretary

TM Distribubon
Chairman
Board Member
Secretary

DIRECTORS' RESPONSISILITIES
Company Law requires the Directors to prepare financial statements for each financial year which give a

true and fair view of the state of affairs of the charitable company as at the balance sheet date and of its

incoming resources and application of resources, including income and expenditure for the financial year. In

preparing those financial statements, the Directors should follow best practice and:

~ select suitable accounting policies and then apply them consistently;
~ make judgements and esbmates that are reasonable and prudent; and
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the company will continue in business.

The Directors are responsible for keeping proper accounting records which disclose with reasonable

accuracy at any time the financial position of the charitable company and to enable them to ensure that the
financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the

assets of the charitable company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

This report was prepared in accordance with the Statement of Recommended Practice: Accounting and

Reporting by Charities (issued in March 2005) and in accordance with the Financial Reporting Standards for

Smaller Entities (effective April 2008).

Approved by the Directors on 16 3une 2021 and signed on their behalf by:

M. 3. Russell
Chairman

E. M. H. Humphreys
Treasurer



Company Registration Number
Charity Registration Number

937036
286646

NTA (1963) LIMITED

STATEMENT OF FINANCIAL ACTIVITIES for the year ended 30 SEPTEMBER 2020

Unrestricted funds Restricted funds Total funds 30/09/2019

Income (Note 3)
Income and endowments from

Giants recanted 10,000

8 6 8

10 000
Donations and recedes

Charitable activities

Othsr activities

Investments

Total
Expenditure (Note 4)
Expenditure on
Charitabla acaviaies

Fvndratsine

Governance

Other

Total

2,878
37,950

928

30 190
109

1 164
598

12,349

20 113

15 227
37 950

928

50 303
109

1 164
598

11,091
29,977

1,021
15

41 418

2 909
699

Net incomel(expenditure) before investment
gains/(losses)
Unreaslised Valuation of
Heritage Assets (Note 10)

Net gain in Trolleybooks
(Note 15)

19,709 7,764

3,596

44 000

3,596 3,774

11,945 - 2922

Net Income/(expenditure)
Transfers between funds
Net movement in funds

Reconciliation of funds (Note fd)
Total funds brought forward
Total funds cerned forwanf

19,709
6,457

13,252

54,769
68 021

4,168
6,457
2 289

188,219

15 541

15,541

242 988
258,529

44'852

44 852

198 136
2 8
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Company Registration Number

Charity Registration Number

937035
288846

NTA (1963) LIMITED

BALANCE SHEET AT 30 SEPTEMBER 2020

Unrestricted Restricted
funds funds Totalthls year 80-Sep-19

Fixed assets
Tangible assets
Intangible assets
Heditage assets

Total fixed assets
Current assets
Investment
Stocks
Debtors
Cash at bank

Total cement assets

2

2
10

14
11

12

5,800

5,897
24,216
35,91

148,982

6,354

1,890
33,522

148,982

6,354
5,800
7,787

57,738
7,

150,526

44,000
4, 6

4,758
4,439

7,908
45,410

Creditors: amounts falling due within
one year

Net cunent assets

Total assets less current liabilities

13 7,881 8,121 10,971

,0

Creditors: amounts falling due after
one year 13 4,011 4,011 3 081

Total net assets
Funds of the Charity
Restricted Income funds
Unrestricted funds

14

14

68,021

68,021

190,508

190,508 190,508
68,021

188,219
54,769

258,529 242, 988

Total funds 5,529 242, 988

The company was entitled to exemption from audit under s477 of the Companies Act 2006 relating to
small companies.

inc memoem nave not mqurnsa tne company to ootain sn audit in accordance wnn secnon ere or
the Companies Act 2008.

The dimctors acknowledge their responsibilities for complying with ths mrfuimments of the
Companies Act with respect to accounting records and the preparation of accounts.

These accounts have been prepamd in acconfance with the provisions applicable to small
companies subject to the small companies regime and in accordance with FRS102 SORP.

Signed by one or two directors on behalf of ag the directors

Signature of director authenticating accounts being sent to
Companies House

Sign and Print Name

Sign and Print Name

Date of
approval

dd/mml

ttgi

Print name

Date
dd/mml

ttr fr go

E nt H. n ft.t= ftr Print name
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NOTES TO THE ACCOUNTS

Note 1 Basis of preparation

1.1 Basis of accounting
These accounts have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant notes to these accounts.

The accounts have been prepared in accordance with. ...
a) the Statement of Recommended Practice Accounting and Reporting by Charities preparing their accounts

in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 together with Update Bulletin 1

b) the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102
issued March 2018).

c) the Companies Act 2006.

d) the Charities Act 2011.

The charity constitutes a public benefit entity as defined by FRS 102.

1.2 Going concern

The Directors consider the Charity to be a going concern.

In reaching this decision, the following factors were relevant:

a) The Charity is solvent

b) There are no potential bad debts that would impact liquidity

c) There are no signiTicant creditors or contingent liabilities that would affect liquidity

d) There are no outstanding overdrafts or loans

1.3 Change of accounting policy

In accordance with the Charity SoRP, the accounts now incorporate a 50% investment in a joint venture

with another UK Charity. Further information - see Note 15.

1.4 Changes to accounting estimates
A fair value for the Heritage Assets has been introduced - see Note 10.

1.5 Material prior year errors
No material prior year errors have been identified in the reporting year.
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NOTES TO THE ACCOUNTS (Continued)

Note 2 Accounting policies

2.1 INCOME
Recognltlon of income These are included in the Statement of Financial Activities (SoFA) when the Charity

becomes entitled to the resources.

Ofl'setting There has been no offsetting of assets and liabilities, or income and expenses.

Grants and donations
Grants and donations are only included in the Sofa when the general income recognition

criteria are met.

Legacies

Legacies are included in the SoFA when receipt is probable, that is, when there has

been grant of probate, the executors have established that there are sufficient assets in

the estate and any conditions attached to the legacy are either within the control of the

charity or have been met.

Government grants
The charity received a government grant of 610,000 in the reporting year under the

COVID-1 9 programme of business support. The grant was paid by East Suffolk Council

Tax reclaims on
donations and gifts

GiR Aid receivable is included in income when there is a valid declaration from the donor.

Any GiR Aid amount recovered on a donation is considered to be part of that giR and is

treated as an addition to the same fund as the initial donation unless the donor or the

terms of the appeal have specified otherwise. Where a GIR Aid donation is subsequently

found not to be valid, the donation is added back.

Contractual income and
performance related
grants

This is only included in the SoFA once the charity hss provided the related goods or

services or met the performance related conditions.

Donated goods
Donated goods are measured at fair value (the amount for which the asset could be

exchanged) unless impractical to do so.

Donated services and
facilities

Volunteer help

Donated services and facilities are included in the SoFA when received at the value of
the gift to the charity provided the value of the gift can be measured reliably.

Donated services and facilities that are consumed immediately are recognised as income

with an equivalent amount recognised as an expense under the appropriate heading in

the SoFA.

The value of any voluntary help received is not included in the accounts but is described

in the Trustees' annual report.

Income from deposits and This is included in the accounts when receipt is probable and the amount receivable can

investments be measured reliably.

Income from membership
subscrlptions

Membership subscriptions which give a member the right to buy services or other

benefits are recognised as income earned from the provision of goods and services as
income from charitable activities. Subscriptions received covering the period after the

year end are treated as payments in advance and shown in the accounts as creditors.
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NOTES TO THE ACCOUNTS (Continued)

2.2 EXPENDITURE AND LIABILITIES
Llabglty
mcognifion

Liabilities sre recognised where it is mom likely than not that there is a legal or construcfive obligsfion
commitfing the charity to pay out resources and the amount of thai obligation can be measured wfih reasonable certainty.

Governance Those costs retafing to Its leiial resoonsibfiees and the camrirm out of their dufies bv the Directors snd other Oecers.
costs

Creditom The charity has creditom which are measured at seNementamounts lese any trade discounts.

Tsx The Charity is not mgistered for VAT.
The Charily claims the ensfi trading tax exempfion in order to be exempt from paying orporafion Tax on its nonohsrltsble adlvlUes

2.3 ASSETS
Tangible fixed These are capitalised if they can be used for more then one year, and cost at least 81,000.
assets for use They are valued at cock

by charfiy The amorlisafion rates and methods used are dlsdosed In note S.

Intangible
fixed exacts

The charity has intangible lixed assets, that is, non-monetary assets that do nol have physical substance but are identifiable

controlled by the charity through cuskxly or legal rights. The amorlisation rates and methods used ere disdosed In note 9.

Hergsge

Assets

The charity has heritage assets, that is, non-monetary assets with historic, wfisfic, scientific, technological,
geophysical or environmental qualities that are held snd maintained principally for their contrlbufion to knowledge and

culture.
The fair value In the accounts is described in note 10.

Stocks held for sale as part of non-charitable trade are measured st the lower of cost or nel rsalisable value.

Goods or services provided as part of a charitable acfivgy are measural at net reali sable value based on ths service potential provided by items of.'
Stocks of new books acquired for sale are ordered in quantlUes judged likely to be sold in the market served by NTA. Some books sell better than

others but there are very fsw mmmples of books that have sold vee slowly.

The stocks of Trofieybus Magazine are mainly accumulated because of the need to print enough for distrlbufion to members while allowing for some

surplus for sale and publidty purposes and for sny damaged in the post.

Debtors Debtors (induding trade dsbtom and loans receivable) are measured on iniTial recogniTion at seNement amount after any
discounts or amount advanced by the charity. Subsequently, they are measumd at the cash or other consideration expected to be
renewed.

Note 3 Income

Analysis of Income

nsstllctsd
unrssiricted tnrxrme

funds funds Total funds Prior year

8 8
Grants Government Covid 19 Su ort 10,000

10,000
10 000
10,000

Donations and ifls
Inrxrme Tax rect im Ai

1 111 9,901 11 012 7,923
1,767 2 448 4,2 5 3 168

Total
induces efii sld reccvertss fmm membership fees

12 5,227 11 09

Charitable
activities:

Members' Subscrl tlons
Sales of Merchandise
Meetln Cofiedlons

1370
23 80

43
Total 7

137
23 805

379

12 761
16,384

832
29 977

Other eading
sctlvnlss:

Use of RF Mack cofiedlon

Feefor rivatetroge ususeofBlou h

Sandtolt 0 ratln Costs
Total

780
148

780
154
720
147

1.021

Income fmm I in m

Investments: Total
14 15
4 15

TOTAL
INCOME

51,770 12,349 64,119 42,104
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NOTES TO THE ACCOUNTS (Continued)

Nots 4 Expenditure

Analysh of expendsure
Ushelrlclee mneme

funds Inecnefunde Tele

inurn

8
List ymr

8

ExpendRUIS oh
char nable
aedvltles

e of Trode ses and E ul ment. 3 135

Movemenl and Restoration cf Troll buses

Bugdln ru costs

Cost of rnofchnhdlse sold hole 11

Po s oh nlcÃhmldlso mdd leis 11

ine Prlnlin

elx! Btedohs

Meeting Room Htm

Totalexpandltura on charitable acdvmes

4 461

14 797

97
375

17 773

4 451

14 797

3 220

12,235

4 727

I 298

3 220
174
825

41418

Fundralslng
Costs

Advsrtlshlg

Total expenditure on
Fundralslnn Costs

Govemanee Ogicers' Travel end MeeSngs (note 7)

Annual Gunnel Meeting costs

Total expenditure on Governance

Bank and Pa al es
Total other expendlhum

I 184

1,184

2 909

ToTAL Expsuorruns 3 082

Other' hlfonnntlon:

Analysts of Income and expendhurs on activities

Acnvnise Imemmmh dlrscny

Movsmenl snd Reslorslkm of Trot tease
ne 13703 10617

376
319 1 072

Total

nil Ic runnin costs see be
rca boolw Prcfit Olsuhulich
als ol Trou us bwas and steep eerchahese

107 4 sct

14,797

639 - 400

867

Unit 1 c Running Coals

Rent
3wvhe Charge
Secudiy Chwge
Becvhxy Supply
Lsndlcrlf s Innssncs
BscUOU Xsy Fcb
Move Equipment
Amorusarion

2019 to 30th
sepmmber

2020

2016 ln Sgdi
Bepmmbar

2049

No water bsl has been neslved since ths lease wss scqunrd. Based on s previous occupier s bli

it could be aplmwimalely 8170 per annum.
Rates ars hmmxl by Smey Bushwa Rates Relief
A gent of 810,0M wss received vie East Suuclk Couhdl towwds runnlre costs.

Note 5 Fees for exsminstion of the sccounts

independent srriinsf's fess (pfo bofe)
Assurance services other man Independent examtnstlon
Tax advhery fess
Other fees (for example: flnendal advha, consultancy, accounterey services) paid to the
independent examiner. Trogeybooks Auditors fee (NTA pays half of fsa of r400)

This \fear
8
ng

nre
hrs

Last year
8
ng

nle
nre
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NOTES TO THE ACCOUNTS (Continued)

Note 8 Remuneration and Expenses
This year Last year

Number of employees during this year or the last year
Remuneration paid to Directors
Benefits provided to Directors

Note 7 Directors' and other Officers Expenses

Type of expenses mimbursed

Nil

Ng

Nil

This ear

Nil

Nil

Nil

Last ear

Accommodason &rich for sales event
Subsistence
Posts e and Stati ne
Store e of 6 res

47

1 677
60

67

12

TOTAL

The number of Directors and other Ofricem who warn paid expenses

Note 8 Tangible fixed assets

8.1 Cost
Tan ibis Fixed assets Total Fixed assets

At the beginning of the
veer
Additions
At end of the year

8.2 Amorasation

152,842

152 842

Straight Line over 99 years

152,842

At the beginning of the
vsar
Impairment
Chame for the veer
At end of the vear

8.3 Net book value
Net book value at the
beoinnino of the veer
Net book value at the
snd of the vear

2,316

3 860

150,526

148,962

2,316

152,070

150,526

8.4 Impairment
There was no provision for impairment at 30 September 2020.
There will be a professional review every 3-5 yearn to determine this provision

Note 9 Intangible assets

The Charity has the following intangibhr assets. ..

Website
Goodwig for Trolleybus Magazine
Goodwlg for 50% internet in Trogeybooks
Membership List
Customer List for sale of Merchandise

Nc value has been placed on these assets. The two lists are subject tc the Data Prctedicn Act
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NOTES TO THE ACCOUNTS (Continued)

Note 10 Heritage assets

The significance of ths Heritage Assets is set out in the Dimctors' Report.

bus
P rh

The fogowin are considered Herita e Assets
Pumhase

Ac ulsltlon
V I

Isa rket

Restoration Value

Insured
Value

Replacement
Cost

Isotv n

Accounts
Value

30/08/2016

Boumemouth 202
Huddersfield 541

Wolverham ton 654
Belfast 168 nots 2
Ha In 4 n

Ju 1965 2101
ons on
ona on

dona on
dona on

214 300
253 655

280 235

r5 000
1 000
6 000

22 000

f10 000
215 000

no a lkmble
not a lhable
not a lkwble

250 000
20
200 000

2150 000

610000
215 000
r1,000
26 000
22 000

Collect on
R.H.Mack collection

Harold Brea cofiecUon
2600
F50

f5 000 F5 000

Timetables ublished b BUUsh

Trans orl tora
2400

TOTAL HERITAGE VALUE
250 000 25 000

8 000

Note 1; rebuilding cost if vehids largelv destroved
Nots 2: being restored due for completion 2020/21
Note 3: awaiting restoration

Valuation - Trolley Vehicles
The Charity's fleet of tive Trolley Vehldes form the greatest part of its Heritage Assets. Each of these vehldes, in Its own way is
unique snd irreplaceable by other authenbc vehides, making valuation a highly subjecbve mager.

The Board considers that thme principal options exist for the valuation of these assets, namely

*The Market Value likely to be achieved If the vehlde were to be transferred to another like charitable body ("Market Value" ).
It should be noted that the opportunity for such transfers within the charitable sector is greaUy restricted.

The Insured value of the vehicle where it Is maintained in working order for use st an operating museum ("Insured Value" ).

* The esUmated total rebuild cost of the vehide fofiowlng major damage or almost total destrudlon. It should be remembeed
that the heritage value of a vehicle almost totally rerx&nstructed, and thus efiectively a replica, is much less than that of an
authentic original ("Rebufid Cost").

For the purposes of this summary, the Board considers it prudent to adopt the greater amounts under Market Value and Insured Value,

giving a total of 234,000. However, this cannot be construed as Fair Value under the SORP rule.

Valuaaon& pare Parts and Equipment
The Charity has amassed a quantity of authentic spare parts and equipment appropriate for use in the restoration and continued
operation of its fleet. Some of these components are almost 100 yeats old, many produced by manufacturers that have long since
disappeared, and duplicates are now most unlikely to be found. Eventual use of these components In mstoratlon programmes will

substantially reduce the total costs of those programmes.

It Is estimated that the total value of afi such spam parts and equipment Is of the order of 250,000. A ksy issue is forecasgng
which of these will be used to mstore or mpair NTA vehides and which might be sold for use by other pmssrvaUon projects.
Therefore, this cannot be construed as Fair Value under the SORP rule. As there is no inventory to support ths figure of 250,000,
this Heihage Asset has been valued tsmporarfiy at F5,000.

Historical documents, plans, artsfscts etc and Archive cogectlons
The Charity maintains an archive of such material relevant to trolleybus operation both in Britain and abroad. Some photographs
and the timetable cofiedion were purchased and their market value is known. Some such items provide valuable sources of
Information for future research and the artsfads would achieve signfilcant prices If olfered for sale on the open market.

It Is extremely dfificult to place a value on such items but the Boartl considem that a figure of 25,000 In total would be a reasonable
conservabve estimate as the fair value under the SORP rule.
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NOTES TO THE ACCOUNTS (Contintlsd)
Nots 10 Heritage assets (continusd)
Heritage Asset Loans
Trolley Vehicles
1.Bournemouth Trogeybus 202
Bv an agreement dated 10th Mav 2008, Boumemouth trollevbus No 202 is on loan to the East Anglia
Transport Museum Society Ltd for a period commencing 1st January 2008, renewabls in 2025.
The said Societv is entitled to all income arising hom exhibition and cpemtion of this vehide at their Transport
Museum premises at Carlton Colvige. The vehirJe Is accommodated and serviced rent free.2. Huddersfield Trolleybus 541
BV an agreement dated 27th April 2008, Huddersfield 541 is on loan to Sandtoit Transport Centre Ltd for rent of
24,200 paid for 5 Vears in advance from January 2018 for the pad/cd to December 2022. This rent has been paid in full for the 5 Veer

term. A fee is pavable to the NTA when 541 is operated.

Note 11 Stocks
Other trading activities:

This year Last year

5 8
Opening Stock at start of year

Added In year
4,439

16,158

3,335

10,811

less cost of sales

Closhg stock at srrd of year'

Closing Stock consists of

Books
Videos 5,782

18
4,421

18

20,597 14,146

14,797 - 9,707

4,439

5 800 4 439
Publications, videos and models for re-sale are valued at cost except for some Trolleybooks stock and
Lledo models valued at niL

The stock and back numbers of "Troveybus Magazine" are not included in the accounts due to theuncertain nature of their reslissbls value. The numbers held at the end of each year were:

2019/2020 2018/2019 2017/2018
3 607 3 459 3 050

Nots 12 Analysis of debtors
This veer Last veer

3 485
4 302

Nots 13 Analysis of creditors

Trade debtors
Prepayments and accrued income 4 210Gift Aid income tsx rebate

3 306Total
All trade debtors are due within one year.
Prepayments Induds 51,890 rent paid in advance for Huddersfield 541 storage to December 2022.

Amounfs falling due
within one year

Amounts falg ng due
after mors than one

year

Trade creditors
Accruals and deferred income
Subscriptions paid in advance
Other creditors

Total

This veer

3 398
10

3 899
814

Last veer

6 194

4 119
657

This veer

4,011

Last veer

3,081
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Note 14 Chart funds

NOTES TO THE ACCOUNTS (Continusd)

1*1Details of material funds held and movemenin during the CURRENT reporting periiod

*Kerf R - wsulcted funds of Ihe chafsy; and U- Irnnwufcfsd funds

FUnd haules Roru Purpose and Restrictions

un
belahce4
brought
fowvard

5
Ihcolhe

2
Expenditure Trensfew

2 8

u
balances
cnlrisd
forwanl

2

Wolverhsm n Tlofi s 654

Hastin s Troll us 45

Belfast Troll us 168
Huddersfield Troll us 541

Troll oks

R8stolntlcn ehd Stole 8
Restoration and Store 8

Rsstorakon end S e
Restoration end Store 8

Joint Venture to Publish Trofi bus ublications

18 040

15 941

93

4 758

2413 - 400

9100 - 10703
750 — 840

3 508

10 000

2 000

17079

16041

704

Buimclg Furld Purchase of Storage Faulaes 150,527 1,543 140,984

Total Resbieted Funds
Uhn!SIActed

Unrestricted

Unwaliced Rsvaluaaon Reserve

Free Reswves
Total Funds ss pw balance sheet

188 219
44 000

10 780

16045 - 20113 S 4ST 1SO SOS

51 770 - 32001 - 6457
07,715 - 62,174

Thew is no Erdohmcnt Fund in lac hvrenl cr prior year.

14.2 Dotage ot material funds held and movements during the PREVIOUS reporting period

Fund names

Wolverham Troll us 654
Hssfin s Troll s45
Belfast Trofi s 100
Huddersfield Troll us 541
Troll s

Ul ng Uh

Total Restricted Funds
Unrsstricted

Unrssiricisd

Purpose and Rsstriebons

Restoration snd S
Restoration end Sto
Reslonaion and
Restoration and Sto

Joint Venture lo Publish Troll
Ufc has o

Us bficeBons

Unreali Revaluation Reserve
Ffss R8csfvss

Total Funds as per balance sheet

bslencm
bnwght
fonna nl

2
16,230
15 041

0 962

194 158

3,980

Ihcorae
5

1 208

3 840
750

3,774

0 see
44 000
38 219

Expenditure
2

13,255
840

75

30,452
45,

Transfws
2

0 500

8 978

1 02

1,022

balances
carried
fowhlfd

2
18046

88 210

10700

14.3 Transfers between funds 2010/2020

Belfast Troll us 168 Fmm Un covef AlstoA!00
Troll us

Bufidin Fund

'b ted
'cted to cover a

Total
hon

14.4 Deal nated funds

Unres cud Reserves ivenovsrtonila
'

tionsfmmDon ons
Fnw Unreshicted Reserves

Total 10769



NOTES TO THE ACCOUNTS (Condnued)

Note 15 Joint Venture - Trolleybooks Joint Publication Panel

The TroUeybooks Joint Publication ("The Panel" ) is 6 loint venture owned in equal shares by the British TroUeybus Society (a registered charity)
and NTA (!953)Limited. The Panel functions as 8 joint sub-committee of these two organissUons. The Panel'8 affairs are governed by its
Constitution, the current version of which is dated September 2014.

The Panel'8 constitution sffmns that its basic function is to publish and sell any material relating to trogeybuses which may be of interest to the
members of the two societies, or to the public at large, and thereby generate income to further their objectives.

Inde sndsnt Exs stion af the Accounts of 0 books
The annual accounts of TroUeybooks have been examined by Alan Harland FCA.

His examination indudsd a review of the accounting records kept by The Panel and 6 comparison of the accounts presented against those
records. It also includes 8 scrutiny of any unusual items or disclosures in those accounts, snd seeking explanations from the Panel members
concerning such items.
It has not been possible to undertake a physical check of trading stocks.
The procedures undertaken do not provide ag ths evidence that would be required at an audit, .and consequently he does not express an
opinion on the view given by the accounts.

~yhe I )88(gggggnts show

ra
Sales of books end publications
less cost of sales

Year Ended
31 December 2020 31 December 2019

5
19,094 8,096
8 004 3 805

add stack adjustmsnt to estimated net value

less
stock adiustment to estimated net value
Overheads
Net Profit

tt,ggo
-1 398
9,692

2 500
7 192

4,291
633

4,924

1 332
3 592

Stock (Nate 1)
Debtors
Bank Balances

less Creditors

Represented by
Available far Distribution
Balance st 1st January 2020
Nst Profit for the Year

Distributed to
British Trollsybos Society
NTA (1963) Limited
Balance sl 31st December 2020
Initial Funding

Net Asmts

2,990
2,670
5 580

11,140
432

10,706

9,466
7 192

16,SSS

3,000
3 000

10,658
60

10 708

4,823
1,254
3 839
9,916

9 516

19,874
3 592

7,000
7 000
9,466

50
9 516

NTA (1963) Limited
Reserve Btstsment
5014 of Salaries st 1st Jslwwy 2020
Dlsslbutions received
Share of Profa transfer to SOFA
undistributed Reserves
Fixed Investment
Nstlnvsstmsnt

4,733
2A00
3 696
6,329

26
6 354

9,937
8,978
3 774
4,733

25
4 758
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INDEPENDENT EXANINER'S REPORT ON THE FINANCIAL STATENENTS

To the Nwmhard Df NTA (1983)Ltd

I repwt on the accounts of the Company for the year ended 30 September 2020.

Respective responslbgitles of fdrectors and Examiner
The ch8rity's directors are responsible for the preparation of the acmunis.
The charity's directors consider that an audit IS not required for this year under section 144of the charitles Act 2011 (the charities Act) and that an Independent examination Is needed.

it Is my responsibility to:

examine the accounts under section 145 of the Charities Act;
to follow the procedures laid down In the general directions given by the Charity Commissionunder sectkm 145(5)(b) of the Charities Act; and
to state whether any particular matters have come to my attention.

Basis of Independent examiner's statement

An
My examination was carwed out In accordance with the general dlmcuons given by the Charity co Isslmm on.examination Indudes a review of the accounting records kept by the charity and a comparison of theaccounls presented with those nxords. )t also Indudes consideration of any unusual Items or disdosurasIn the accounts, and seeking explanations Irom the director's concerning any such mattem.The procedures undertaken do not provide ag the evidence that would be required In an audit, andconsequently no opinion is given as to whether the accounts present a 'true and fair view' and the reportIs gmlted to those matters set out In the statement below.

Independent examiner's statement
in connection with my examination, no material matters have come to my attention: which gives me cause tobelieve that In any material respect:

accounling records were nol kept in accordance with secdon 130of the Charities Act orthe accounts do nol accord with the accoungng reconls or
lhe accounts did nol comply wilh the sppgcable requimmenis concerning the form and content of accounhset oui in dw chsrllies (Accoums snd Reporis) Regulations 2008 ogmr than any requimment ihat dmaccounts give a "true and far" view which is not a magsr considemd as pwt of an independentexamination.

1 have come across no other matters In connection with the examination to which attention should bedrawn in order to enable to a proper unders!ending of the accounts to be reached.

Name: Vic Bimoiw

Address 8 Berwick Place
Welwyn Garden City
Hertfordshke
ALT 4TU

Dated 18/08I2021
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