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ATKINSON MORLEY'S HOSPITAL

NEUROSCIENCES RESEARCH FOUNDATION (THE)

STATEMENT OF FINANCIAL ACTIVITIES

(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 MARCH 2024

2024 2023
Unrestricted Restricted Total Total

fund funds funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 3 11,137 50,519 61,656 40,198

Charitable activities 
Funding of research projects at St George's
Hospital, London - 13,516 13,516 10,217

Investment income 4 5,421 - 5,421 1,643

Total 16,558 64,035 80,593 52,058

EXPENDITURE ON 
Raising funds 216 - 216 216

Charitable activities 5
Funding of research projects at St George's
Hospital, London 17,255 77,111 94,366 102,188

Total 17,471 77,111 94,582 102,404

NET INCOME/(EXPENDITURE) (913) (13,076) (13,989) (50,346)

RECONCILIATION OF FUNDS 

Total funds brought forward 87,352 170,708 258,060 308,406

TOTAL FUNDS CARRIED FORWARD 86,439 157,632 244,071 258,060

The notes form part of these financial statements
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ATKINSON MORLEY'S HOSPITAL

NEUROSCIENCES RESEARCH FOUNDATION (THE)

BALANCE SHEET

31 MARCH 2024

2024 2023
Unrestricted Restricted Total Total

fund funds funds funds
Notes £ £ £ £

CURRENT ASSETS 

Debtors 12 5,652 10,646 16,298 -
Cash at bank 92,099 169,720 261,819 270,875

 97,751 180,366 278,117 270,875

CREDITORS 
Amounts falling due within one year 13 (11,310) (22,736) (34,046) (12,815)

NET CURRENT ASSETS 86,441 157,630 244,071 258,060

TOTAL ASSETS LESS CURRENT LIABILITIES 86,441 157,630 244,071 258,060

NET ASSETS 86,441 157,630 244,071 258,060

FUNDS 14
Unrestricted funds 86,441 87,352
Restricted funds 157,630 170,708

TOTAL FUNDS 244,071 258,060

These financial statements have been prepared in accordance with the provisions applicable to charitable  companies
subject to the small companies regime. 

The financial statements were approved by the Board of Trustees and authorised for issue  on
............................................. and were signed on its behalf by: 

.............................................
Mr M Papadopoulos - Trustee 

The notes form part of these financial statements
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ATKINSON MORLEY'S HOSPITAL

NEUROSCIENCES RESEARCH FOUNDATION (THE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024

1. CHARITY INFORMATION 

The Atkinson Morley's Hospital Neurosciences Research Foundation is an Incorporated Charity, limited  by
guarantee, incorporated in England and Wales. The registered company number is 01774753.

The registered office address of the charity is St Georges University of London, Academic Neurosurgery  Unit,
Cranmer Terrace, Tooting, London, SW17 0RE.

The Atkinson Morley's Hospital Neurosciences Research Foundation is registered as a charity with  Charity
Commission under registration number 288438.

The principal activity of the Charity is the diagnosis and treatment of disorders affecting the brain, skull,  spine
and nervous system.

The presentation currency used in the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICIES 

BASIS OF PREPARING THE FINANCIAL STATEMENTS 

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have  been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:  Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',  Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and  the
Companies Act 2006. The financial statements have been prepared under the historical cost convention. 

Going Concern

The trustees consider it appropriate to prepare the financial statements on a going concern basis.

INCOME 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,  it
is probable that the income will be received and the amount can be measured reliably.

EXPENDITURE 

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing  the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement  and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis  and
has been classified under headings that aggregate all cost related to the category. Where costs cannot  be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the  use
of resources.

Allocation of support costs
Support costs are those functions that assist the work of the charity but do not directly undertake  charitable
activities. The costs are allocated to each fund in direct proportion to the fund value. Funds with a value of  less
than £1,000 do not receive an allocation of support costs

CHARITABLE ACTIVITIES 
Direct charitable expenditure comprises services supplied and activities undertaken which are identifiable  as
wholly or mainly in support of the Charity's objectives.

GOVERNANCE COSTS 

Governance costs comprise the costs which are directly attributable to the management of the Charity's  assets,
organisational procedures and the necessary legal procedures for compliance with statutory requirements.

TAXATION 

The charity is exempt from corporation tax on its charitable activities.

FUND ACCOUNTING 
Funds held by the charity are either:

Unrestricted funds

Unrestricted funds are donations and other incoming resources receivable or generated for the objects of  the
charity without further specified purpose and are available as general funds.

Restricted funds
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ATKINSON MORLEY'S HOSPITAL

NEUROSCIENCES RESEARCH FOUNDATION (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2024

2. ACCOUNTING POLICIES - continued 

FUND ACCOUNTING 

Restricted funds are those where specific conditions have been imposed by the donor, or when funds are  raised,
regarding the fund's use or purpose.

DEBTORS 

Trade and other debtors are recognised at the settlement amount due after any trade discount  offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity  of
three months or less from the date of acquisition or opening of the deposit or similar account.

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that will  probably
result in the transfer of funds to a third party and the amount due to settle the obligation can be measured  or
estimated reliably. Creditors are normally recognised at their settlement amount after allowing for any  discounts
due.

Financial instruments
The charity only has financial assets and financial liabilities of a kind that qualify as basic financial  instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at  their
settlement value with the exception of bank loans which are subsequently measured at amortised cost using  the
effective interest method.

Judgements and Estimates

The trustees do not consider there to be any material judgements. Estimates include expense accruals  which
are based on pre-agreed rates and historical costs.

3. DONATIONS AND LEGACIES 

2024 2023
£ £

Donations, legacies & similar 22,566 19,344
Grants 14,400 18,000
Research income 24,690 2,854

 61,656 40,198

Grants received, included in the above, are as follows: 

2024 2023
£ £

Other grants 14,400 18,000

4. INVESTMENT INCOME 

2024 2023
£ £

Bank interest receivable 5,421 1,643
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ATKINSON MORLEY'S HOSPITAL

NEUROSCIENCES RESEARCH FOUNDATION (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2024

5. CHARITABLE ACTIVITIES COSTS 
Direct Support

Costs (see costs (see
note 6) note 7) Totals

£ £ £
Funding of research projects at St
George's Hospital, London 72,206 22,160 94,366

6. DIRECT COSTS OF CHARITABLE ACTIVITIES 

2024 2023
£ £

Equipment & Consumables 12,223 18,812
Conferences, courses & meetings 14,635 26,548
Subscriptions 888 674
Other 11,115 2,752
Research salaries and costs 33,345 25,369

 72,206 74,155

7. SUPPORT COSTS 

Governance
Management Finance costs Totals

£ £ £ £
Funding of research projects at St George's
Hospital, London 13,499 2,883 5,778 22,160

8. NET INCOME/(EXPENDITURE) 

Net income/(expenditure) is stated after charging/(crediting):
2024 2023

£ £
Auditors' remuneration 4,680 4,500

Staff Costs

The charity has no employees (2023: none) and therefore there have been no employee benefits paid in  the
current or prior year.

Honorariums
During the year Mr Roger Evans (company secretary) was paid £2,500 (2023: £2,500) for his secretarial  services
to the charity.

9. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 31 March 2024 nor for the year  ended
31 March 2023. 

TRUSTEES' EXPENSES 

There were no trustees' expenses paid for the year ended 31 March 2024 nor for the year  ended
31 March 2023. 
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ATKINSON MORLEY'S HOSPITAL

NEUROSCIENCES RESEARCH FOUNDATION (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2024

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted Restricted Total

fund funds funds
£ £ £

INCOME AND ENDOWMENTS FROM 

Donations and legacies 8,618 31,580 40,198

Charitable activities 

Funding of research projects at St George's
Hospital, London 71 10,146 10,217

Investment income 1,643 - 1,643

Total 10,332 41,726 52,058

EXPENDITURE ON 

Raising funds 216 - 216

Charitable activities 
Funding of research projects at St George's
Hospital, London 12,422 89,766 102,188

Total 12,638 89,766 102,404

NET INCOME/(EXPENDITURE) (2,306) (48,040) (50,346)

RECONCILIATION OF FUNDS 
Total funds brought forward 89,658 218,748 308,406

TOTAL FUNDS CARRIED FORWARD 87,352 170,708 258,060

11. PRIOR YEAR ADJUSTMENT 

In the prior year support costs were under accrued by £4,260 as £2,700 of audit fees (under governance  costs)
and £1,560 of accounting fees (under finance costs) were not accrued for. These have now been accrued for  in
the prior year, causing a £4,260 increase in charitable activities expenditure, a £4,260 increase in accruals and  a
decrease of £4,260 (£1,359 general, £2901 restricted)  in the funds brought forward in the current year.

12. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2024 2023

£ £
Other debtors 5,652 -
Prepayments 10,646 -

16,298 -
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ATKINSON MORLEY'S HOSPITAL

NEUROSCIENCES RESEARCH FOUNDATION (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2024

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2024 2023

£ £
Other creditors 32 448
Accruals and deferred income 34,014 12,367

 34,046 12,815

14. MOVEMENT IN FUNDS 

Net Transfers
movement between At

At 1.4.23 in funds funds 31.3.24
£ £ £ £

Unrestricted funds 

General fund 87,352 (911) - 86,441

Restricted funds 
Harrison Legacy 5,164 (419) - 4,745
The Henry Marsh Neurosurgery Fund 10,585 (6,335) - 4,250
Clinical Neuro-Sciences Fund 14,693 (1,296) - 13,397
Andy Nicolau Fund 188 - - 188
Henry Marsh Project Fund 28,253 (2,716) - 25,537
Fletcher Fellowship 2,909 (2,909) - -
Mark Edwards 5,163 (619) (4,544) -
Erlick Pereira 12,529 (124) - 12,405
M Lucas 7,091 (576) - 6,515
P Garrard 1,031 (84) - 947
Mike Hart 3,575 (882) - 2,693
F Morgante 9,912 4,960 4,544 19,416
Neuro-surgical 67,068 (8,144) - 58,924
Markus 1,288 (135) - 1,153
Neuroradiology 866 - - 866
NAS 2000 393 - - 393
SAH Research - 6,201 - 6,201

 170,708 (13,078) - 157,630

TOTAL FUNDS 258,060 (13,989) - 244,071
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ATKINSON MORLEY'S HOSPITAL

NEUROSCIENCES RESEARCH FOUNDATION (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2024

14. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £

Unrestricted funds 

General fund 16,558 (17,469) (911)

Restricted funds 
Harrison Legacy 1 (420) (419)
The Henry Marsh Neurosurgery Fund 112 (6,447) (6,335)
Clinical Neuro-Sciences Fund - (1,296) (1,296)
Henry Marsh Project Fund - (2,716) (2,716)
Fletcher Fellowship - (2,909) (2,909)
Mark Edwards - (619) (619)
Erlick Pereira 23,505 (23,629) (124)
M Lucas - (576) (576)
P Garrard - (84) (84)
Mike Hart - (882) (882)
F Morgante 28,991 (24,031) 4,960
Neuro-surgical 5,225 (13,369) (8,144)
Markus - (135) (135)
SAH Research 6,201 - 6,201

 64,035 (77,113) (13,078)

TOTAL FUNDS 80,593 (94,582) (13,989)

Comparatives for movement in funds 

Net Transfers
movement between At

At 1.4.22 in funds funds 31.3.23
£ £ £ £

Unrestricted funds 

General fund 89,658 (2,306) - 87,352

Restricted funds 
Harrison Legacy 5,720 (556) - 5,164
The Henry Marsh Neurosurgery Fund 24,804 (14,220) - 10,584
Clinical Neuro-Sciences Fund 16,338 (1,645) - 14,693
Andy Nicolau Fund 188 - - 188
Henry Marsh Project Fund 31,286 (3,033) - 28,253
Fletcher Fellowship 3,223 (313) - 2,910
Mark Edwards 4,845 317 - 5,162
Erlick Pereira 21,527 (8,998) - 12,529
M Lucas 7,893 (802) - 7,091
P Garrard 1,141 (110) - 1,031
Mike Hart 9,505 (5,929) - 3,576
F Morgante 5,132 4,780 - 9,912
Neuro-surgical 84,430 (17,362) - 67,068
Markus 1,850 (169) (393) 1,288
Neuroradiology 866 - - 866
NAS 2000 - - 393 393

 218,748 (48,040) - 170,708

TOTAL FUNDS 308,406 (50,346) - 258,060
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ATKINSON MORLEY'S HOSPITAL

NEUROSCIENCES RESEARCH FOUNDATION (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2024

14. MOVEMENT IN FUNDS - continued 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £

Unrestricted funds 

General fund 10,332 (12,638) (2,306)

Restricted funds 
Harrison Legacy (1) (555) (556)
The Henry Marsh Neurosurgery Fund 122 (14,342) (14,220)
Clinical Neuro-Sciences Fund - (1,645) (1,645)
Henry Marsh Project Fund - (3,033) (3,033)
Fletcher Fellowship 1 (314) (313)
Mark Edwards 1,589 (1,272) 317
Erlick Pereira 27,719 (36,717) (8,998)
M Lucas - (802) (802)
P Garrard - (110) (110)
Mike Hart 1 (5,930) (5,929)
F Morgante 8,454 (3,674) 4,780
Neuro-surgical 3,841 (21,203) (17,362)
Markus - (169) (169)

 41,726 (89,766) (48,040)

TOTAL FUNDS 52,058 (102,404) (50,346)

The purposes of the restricted funds are as follows:

TABAA The Harrison Legacy is reserved for research, travel, or education in neuroscience.

TAGAA The Henry Marsh Neurosurgical Fund is reserved for expenditure on equipment and expenses related  to
the education and advancement of neurosurgeons both in the UK and abroad.

TAFAA The Clinical Neurosciences Fund constitutes a large number of smaller restricted funds which are  not
analysed individually. Each fund is reserved for expenditure in line with some or any of the aims of  the
Foundation, but at the discretion of the individual fund-holders rather than the Council Members as a whole.

TAHAA The Henry Marsh Project Fund covers expenditure on equipment and expenses related to projects  that
enhance neurosurgical patient care.

TAXAA The Fletcher Fellowship Fund is reserved for contributions to the salary and expenses of a  neurosurgical
researcher.

TAEAA The Andy Nicolaou Fund is for spinal interventional pain management research

TADAA The Mark Edwards Fund is for research into Blood derived dendritic cells and brain metabolism  in
Tourette syndrome. The balance of this fund has been transferred to TAJAA The F Morgante Fund, as  Mark
Edwards is retiring the fund will be closed, and The F Morgante Fund continues to support the same field  of
research.

TAPAA The Erlick Pereira Fund is to support research equipment and conference presentations of research

TANAA The Marjorie Lucas Fund is for Head Injury Research

TAOAA The P Garrad Fund is for Dementia Research

TAQAA The Mike Hart Fund is for research into neuroimaging for functional neurosurgery

TAJAA The F Morgante Fund is for Research in Parkinson's Disease and Movement Disorders

TACAA The Neuro-surgical Fund is to support research into new forms of diagnosis and procedures  in
neurosurgery, travel and conference to present and advance that research.
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ATKINSON MORLEY'S HOSPITAL

NEUROSCIENCES RESEARCH FOUNDATION (THE)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2024

14. MOVEMENT IN FUNDS - continued 

TARAA The Markus Fund is for Dr Hugh Markus Neurology Fund

TAMAA The Neuroradiology Fund is for Jeremy Madigan Neuroradiology Fund

TATAA The NAS 2000 Fund is the Platon Razis fund for Neuranaesthesia

TASAA The Annelies Freeriks Fund for SAH is to support research into Subarachnoid Hemorrhages

15. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 31 March 2024 (2023: £nil).

Several trustees however are employed in projects which benefit from funding from the charity, or have funds  set
up to support their research, as listed below:

Trustee Fund

Marios Papadopoulos Neurosurgery
Jeremy Madigan Neuroradiology
Mark Edwards Mark Edwards
Peter Garrard P Garrard

Details of the expenditure made on these funds during the year is given in Note 14 of these accounts.

16. ULTIMATE CONTROLLING PARTY 

There is no ultimate controlling party.

17. MEMBER'S GUARANTEES 

The Foundation is a company limited by guarantee, the liability of each member being limited to 50 pence.
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