
t

Gharity registration number 288011

Gompany registratlon number 01758663 (England and Wales)

ST AUGUSTINE'S COLLEGE OF THEOLOGY

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3'I AUGUST 2022



STAUGUSTINE,S COLLEGE OF THEOLOGY
LEGAL AND ADM|N|STRAT|VE INFOR|UAT|ON

BOARD OF TRUSTEES

Ex.officio Trustees
The RevU DrAlan Gregory

Elected Trustees

ffi;i;?'trr,?:;**
MrAndrew Strawson

+ffff';in"mj**"swyer

rr:rdffiT**""
COUNCIL OF REFERENCE

Principal

Chair

Company Secretary

$"#"i:; iilf"ffi:"ir 
or Rere ren ce

Ihe Revd Wendy Robins

lf I""U Canon Leanne Roberts
lf |*ld Canon Katrina Bames

,l,:?::;i:ffiil Lisa Barneft

IP I"".9 
prebendary 

Dr Neil Evans

;i: &"J;1 :il:: j "" Jen kin s

The Ven Or EOwarO Dowler

Canterbury Diocese
southwark Diocese
Southwark Diocese
Rochester Diocese
Chichester Diocese
Chichester Diocese
London Diocese
General Synod
Staff Representative
co-opted



ST AUGUSTINE'S COLLEGE OF THEOLOGY

LEGAL AND ADMINISTRATIVE INFORMATION

Charity number

GomPanY number

Registered office

Auditor

Bankers

Sollcitors

288011

01758668

52 Swan Street

West Malling

Kent
ME19 6JX

Crossley Financial Accounting Lim'lted

Star Houss
Star Hill

Rochester
Kent
ME1 1UX

HSBC Bank Plc

MedwaY Street

Chatham
Kent
ME4 4DN

Winch &Winch
5 New RoadAvenue

Chatham
Kent



STAUGUSTINE'S COLLEGE OF THEOLOGY
CONTENTS

Trustees,report

lndependent auditor,s report

Statement of llnanclal activities

Statement of financial position

Statemont of cash flows

Notes to the iTnancial statements

Page

1-5

6-8

10

11

12-22

I



ST AUGUSTINE'S COLLEGE OF THEOLOGY

TRUSTEES', REPORT (INCLU DING D IRECTORS' REPoRT)

FORTHEVEAR ENDED gI AUGUST 2022

201e).

Obiectives and activities

ffl{ffifffli:qxqfu:q{ffi"ii*,},}l}..H",I*'[l}ffifall"fl}x?ff'Hr'n1l'i''n:r'"#l"w'i*ff;
rn its ooverning document, the. object of st Augustine,s is to ,,advance the christian religion by the promotion of

i'ili"ii;;i ;d;"ation a nd training"'

stAusustne'::"r,!:;ff":fi"ffi?ffig:!fiHT &l[?J:il1"l,:"::'il1'iffi:S$ixi''lt;}ilfi##
lJllfrJ;:,illll:?:'TiT# d;;tiln denominatiohs are wercome

;il;ilt ; ;inoePenaent'students'

At present, stAusustine's rulrils its core purpos:fTi;P.i"Xti fff:tfflyffi"gnf:.-t:T,or rull-*me studv ror

^''"=**$il*fi!i$tff;,#g***rfiiih""'i[: ffi;;t'ilffi Ittrf*#*l*$i$1i';;6'ag115gp"''6fi 
e"'H5t1candidates ft

Dlocese of

:;:"':J'?;:rr;fuq"""=1*ffi 
isi.,;lili$trrdaglhgilfr{F,ilf:ft1i,il": 

jiftF.l
' Making Con- 

iiilj' 
""uuir"ble 

to student=-inp ::::'
tav ministryi'3fi;EiilFh'D' students bv arransement wm -- 

::";":'," ,o*- and the south-
Durham'

' Developing online educat''"" -!?il 
to O19v$9-n-91!]r]tv 

of access to students in Lc

East and *liri"'ir'i"""" te'm'rno ouf"ide this rggiqn;---^' 
and the continuing education of licensed and

' offering tni?it"tii* ano worrsnops for both lay interest

ordained ministers'

ncrdertorur ,i.?tiitlf"xi";Llfii"n"'3ix3;"'.*f-U.$i*,it+**l"g*,*t-tiTtgJilixt
' ;iil-n;t'il'' l#"J""ffi,XXiH?:fl"i#rilb"c* 

as we

regional priorities' 
:-"::: _": -":";;" current activities provides the quarity_of m,Hl"r:f,1:"HT"Jl

. il::frsilf;: extent l'yt':l t*^'*n""-"t i";$i1l3"tl:li3 H" ;; its lgon.s,or1s 
broaden both the

and theologicai education necessarytofiil; "curricular 
initiatives de-signeo to

inoip"no"ni ;1,:::t;;n;"[$T-Xfiu$;;;;:'; 
th" con"tiiu"ncv the correee serves'

educational services provlqeu uy e' rsv"--'. 
, ,- r^^ianarl tn srroood these aims and

Thestructureofgovernanceandmanagementsetoutfurtherinthereportisdesignedtosupp
i";r,':ffi;i; 

"nJuting 
them to be met'



STAUGUSTINE,S COLLEGE OF THEOLOGY
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)FOR THE YEAR ENDED g1 AUGUST 2022

Achievements and performance
GOING CONCERN

After making appropriate enquiries, the Trustee

ffi #r?d:,:"ff }'1{*:':*ffi ff f,ftrTfr 
if,i"'*'#:ffi f'if:ri:,gil#*",x"r#:f f fr ",ffi

REVIEW OFACTIVITIES

flffi tr*trf j*:[{la-*ffi #j:?:#:;r.#n jT#:liii#+#.t",'rn

d;ifr ffi''t jid,*#*,?l,tt,#{ffi?*#fr 
,;:#,ribit*iH*$#?i*#*ffi ,*tr*

#hf, }{l'fi #rhrrri:iiiff ft rf {ffi :ll:*fi **"***p::i,${r""xffi },t*}x$

ffi#I

ffirum

2



Financial review'niilltis ioRTHEyEAR 
h,H,f,35l;;1,'|""?Uf'$"x i:q$t

iH,?ETtrl:;i'*nu:1,fi"'i:'iii,,liHei;6Bi:'ii'$-ilffi'":1[fi t:t"tl*nilinio"i'la"uun'l"n
reductions in the numbeiJi"lio"ntiul events; ili"'t#;;io-tttttiaio* lifting' the number ot ret

2oz2hasincreased ""i: 
iil ffi, idil";r"o tb 

"'"ignincantlv 
smaller surplus'

:ii.l;":1",!a't,t"'J-"-THhiff#*ffiilriH:J-i,*il,"1,'$[t*fi*::,r"i#liFl{}i*f':"ir"f
continued oPerations gi

il";;:ft;iJhave met these objectives'

BALANCE SHEET

H:"?""15s;'io??'#,;xr'u{i.l':s?fdfi?:r':1i,ru"'?,ii""ff1''""?:Jff:T:i#fffit'si"['iJi:'""]:nx":;*l
i" eiis,sie (2021: f367,798)'

RESERVES POLIGY

i'r,Jiiu"G", nave approve,g-1,8"j,r",r,r:[ijli"Tf?iil,5J;lllSit':1'ff ll.i-l|:"tl3iy":ffi:"J:[:fflt 
free reserves

Hffi*il:^y,l[1"e,1,T""f;i,ili['?l;"J,:t::ffixi:fiJut'"x"':lT'hi::l*1"ili:::i'::ni
Iti i'8::T ;1,,H,.""."ll'l} n Ji uie a=="t"'

rhe rrustees berieve that the rever of''*:1:;""T1',3"il:iJg'ffi*'"TJL"iX$lij;illlil'ffi'[Tl"{:ii
#;#;;;i" st Ausustine's contin'uins n-ee

appropriate tevet, navri-g,,;il"rd t" *rebanri"n#"i i""iirtil" "u"*"oiJioii:Th;Trustees 
review this policv

ahnually' 
r r--^-r',r*arl Eleserves stood at t7g4'285 Qo21: E717 '8'9-ql9f

i+l s,s+d1 as free reserves'

H[]if$[.I:iJ.'l+il:"J,y;ft%,;i:H:Hu'ffi"H;:,:il:?"iJ"Jf,j"':,T:"T"[1'#3e'*"J":llfiiff:'"T;

ST AUGUSTINE'S COLLEGE OF THEOLOGY

TRUSTEES,REPoRT0NGLUDINGDIREcToRs'REPoRT)(GoNTINUED)

FOR THE YEAR ENDED 31 AT/,GUET 2022

not exceeding f1

-J-



STAUGUSTINE'S COLLEGE OF THEOLOGY
TRUSTEES' REPORT (,NCLUDING DIRECTORS' REPORT) (CONTINUED)FOR THE YEAR ENDED 31 AUGUST 2022

The staffteam has a re

**rl'ml*'.*r'rlln,**fii*tfilt+,sm*s;l,$,i"ffi 
'iF$$:fl"Ine area of diversity. vt vtuures *,tn reference to issues 

"r 
oi*i"itv'Jnil

viewed i" rnr iirii ilg[[t,"t" mitigated bv the imprem"nt"tion'iiuiJJi'Js 
or proc"aures

fiht:trr/:ii[f]^1*li"r'.rj:trh,il"s#f":lj[jfL:i,;l,H;i:,,:*",#dff#*#$:,,"..T:r,*ry

,".;f,flr*t#":[lift1ilsjif;fiii:$r"1;;Ji1:,,i?,.:r:ffgpg","Tunci,o*hechurchorEns,and,s

-4-



ST AUGUSTINE'S GOLLEGE OF THEOLOGY

TRUSTEES,REPoRT(lNcLUDlNGDlREcToRs'REPoRT)(GoNTINUED)

FOR THE YEAR ENDED 91 AUGUST 2022

Statement of trustees' responsibilit

jf rliixlb,:iitti+}:'i:[:g;l"""j{j#,fjfu ,n:fr e"{ii{#lrarffi fr iu'mr-ffi 
'ex';

and United Kingdom Ac

company layv reo.uips the trustees t' p,:pu.p;l";;lii:$"f.T.},Til""ffi"H,X!"',1.t"""?:$l;lonlFr?ifr,:f11

ni;:ff*:'#:r#A:i.::g:#.':i'*?!if3l"iir'"'"nl'it"or"comianvioiinitv"u'
ln preparing these financial statements' the trustees are required to:

- select suitable accounting policies and then apply them oonsistently;

- observe the methods and principles in the Charities SORP:

- make judgements and estimates that are reasonable and prudent;

_ state whether appricabre uKAccountinq_slandards have been fotowed, subject to any materiar departures

disclosed ana exptainei"'ri t# irnanciat stJtements; and

.preparethefinancialstatementsonth.e'goingconcernbasisunlessitisinappropriatetopresumethatthe
charitable company will continue in operation'

;ff ;H"J"#fi :i:i{?::15'Tff}i+,ili:$T,33y$'::",ffi ,:H+"i:1ffi;$.ry,f,fl fl"iliil*F
::illy,y,*jL*".;Ulmf:#i"';;[i",l"i:"*;;iiJ*ntion 

uno-oii"ltion or-rraud anc

Audltor
Each of the persons who are rrustees *tl3*Ti.Yl?:,S:JJ:i5,ii;;"'L"L5"T|;?l:f, 

'llX":nT;ll'Ji5o 

tn"t'

=o 
tli 

"t 
the Trustees are aware' th(- 

lltP"n/t auditor is unaware' and

. iru*ie"i n"1,l-iu-r* "iiG" 
,t"p.-t1xii,:fltli,9, L?:ffi:;#:ffiJ,{;,:t:nilif:1,:,::iilil" " 

*'
relevant audit information and to est

information.

The trustees' report was approved by the Board of Trustees

MrAStrawson

I'ilTl s l,z lYs
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ST AUGUSTINE,S COLLEGE OF THEOLOGY
INDEPENDENT AUDITOR,S REPORT
TO THE TRUSTEES OF ST AUGUSTINE'S COLLEGE OF THEOLOGY

We have audited the fir

["l;,ru:"'1"til;ils#'*f#':ffili?,:fit:"H1ffi"",",:5ffiJff1;,1,{y:;til5;i,;,;?Tff:i,3J3[,*:

fi**##tlqsi#':#,**',#ffi3,il*tr"t,llnriflnffi;ml',#tr#fi :{ffi
ln our opinion, the financial statemenfs.

''JH"i,.$.i:,J1"9 "ff:;',i:i#:1",;J"ffi"T?:Tii5r::lfiH;;5;i,, * at 31 August 2022 and or its- py" been propertv prup"lJin;;;ff;and 
;;"::-" :-_r:"-.** 

with United Kinsdom Generaly Accepted Accounrins practice;- have been prepared in accordance with the requirements of the companiesAct 2006.
Basis for opinion

ffiffi ildfltr$ffiffiffi H##fififi fifit*trfi[fiffiffi
l"l.:1y,:r"": retarins to going concernrn auditing the financiat;";";i;; ; have. conctuded that the tr

#::Tthelreparation 
of the nlt"i''"i"i-i"t"*"rt i;;;;;seuustees' use of the soins concern basis or

conditions rhat, individul,l?Y: 
p:.tr"yed, we I

dilil;H;r#"''::1i:;*'ff :r"s;$fr lif ;lfr |li:il#"ffi 
"J;fij#1lidFliffi*fi#$i{i{trfr di

lfL.lesoonslbitities and the responsibilities ofrelevantsectionsorthis'report. -' the trustees with respect to going concern are described in the

Opinion

Other information

'{{f:tl;tf"'i;":"l}ffilil[if"'ffi i+i;HFilil!{r?x?il:!iin:f [.fi:!tf *rfi{yrpl1;i.?"ilH 
j

fr::i*i'lf,"rr::'1ff [ixr":$"ri':]:'iTil::i"T:#fi fipift:ff 
ii{,5,';'r"fi,?*3".hr?i.#i*

iliJfr htRt+iliffi h*it*#:,tn*,;+liffi *",'"m;"-1{in-,.,,,*"T
We have nothing to report in this regard.

-6-



ST AUGUSTINE'S COLLEGE OF THEOLOGY

INDEPENDENT

TO THE TRU$T

AUDlroR's REPoRT (CoNTINUED)

EES OF ST AUGUSTINE'S COLI-EGE OF THEOLOGY

$,:HJgffi"J;"fi;f4"5$::l:l?*?ffii! iio:"^,**l'u''on 
to which the charities (Accounts and

:&t;1Tfl#m:ifi;;T:X*T,:lll?J;iil\""il.:1ll1* in anv materiar respect with the trustees'

rePort; or

- sum"i"nt accounting records have not been kept; or

_ the financial statem-ents are not in agreement with the accounting records; or

- we have not r"""iuuo'Jrtne information ""oL"pi"n"rions 
we require for our audit'

ResPonsiblllties of trustees

As exprained ,",9 ty1"v i" itrl statemunt or trustees' 
f,,lll#JlliXiri;tli.tifii3i"Y"lti[il:"lx#i:l,1Td"i':

t'tr"ritiur" company toi tne purpose 
"f 

g:Tp:l
and for being satisfieo tiiut in"v givu a..n,"an'J i;."G;, 

"n',o 
to, ""dil#;ffirroi.astne 

tiustees determine is

necessary to enabre tnl'iiJplir.,ii"n ot Rnancilr sltli"lrtJ $"l"r"r*"ilo'i'r-ut"ri"r 
risstatement' whether due

to fraud or error. ,n prJplii,is tne nnanciat di""#;i;, the trustees';';;;il;ibr" fo,.u""""sins the charitable

company,s abirty to ;;if,';';"";'; going.*n"li;;i;b;rs; "" 
u,pnrtJuiJ, ['"iieis. 

'9r4ed 
to goins concem and

usins the soins "on."i;"uuri"it ""-.ry"i,ln 
yru'rffi'tdt&, "i*'r"i'ift!n'i 

ioliquiout" the charitable companv or

to cease operations, ;i't#;6listic altemative butto do so'

fi,:ffff;::1ffi51[|;:r:ff"?1T':ir!5ff1iHii"eTftsAct2011 
and reportin accordancewith the

Act and relevant ,"grhl';#;Ji" or t aving effect thereunder'

our objectives are to obtain reasonabre assurance about wlrgttr,eltle financial statements.as a whore are free from

materiat misstatemoni-*iiiuir.,"iou" l" Ir"r9';i;,ilil,iJ t" i"r-rtui'?ulii'oit;6;+'.t!il includes our opinion'

Reasonabre u,*u,"nll;J; ilidh r;;q.tf *"'m5e[n'".t13*l5[t**gl :*1$?'1'tii:;'fi!:
i"ittGn" tukl *itt ut*"vs detect a m.?t9la

"iior 
ano aie "onsia"iil?"iIiialtl'"oiut'i'[5:lli#?t'til:ffi[il,;:'l,J""Jon;bt 

be expected to innuence

ru eil,ffit decisions of users taken on the

Based on our understanding of the company and industry we identified that the principle risks of non-compliance

with raws ano resutliil* Lut"o 1" 3'olLiii;iffifi;;''tv 9"''id*dk'1*:tr:11#:ffiTsidered 
the

extent to *r,i"n non-iiiliiiiii" *ight have a material effect on the r

we arso considered those raws and. regurations that have a direct impact on the preparation of the financial

statements such as ine Companies Act 2006'

rn addition, we considered provisions oj glr", raws and regurations that do not.!3ye. a direct impact on the financial

statements out compiancl'with which '"v 
il?ill;entaito *"'"il?-"llkt'*i:*i:t;"''*avoid a materiar

penalty. These i""rtii!'i"it oioi""iion' empl oyment' environmental

we evaruated manasements incentive: ?t1. "xf;i5:i1;""l",f,io''"nt 
manipulatiol"lJl;nl?ffJ3'i:1":$il:

iri't"rJiils-ine risr if override of control

#;;;t6^:t"-'1'.rgiH3:1lifiE:"J:lili:[:i';*;"^*:Uru.ie'*"'#tiith::t*"::l#':lf::'":'*;
in accounting esln
in.o*" 

"nO 
labbatical provisions'

-7-



ST AUGUSTINE'S COLLEGE OF THEOLOGY

INDEPENDENT AUDITOR'S REPORT (coNflNUED)
TO THE TRUSTEES OF STAUGUSTI NE'S COLLEGE OF THEOLOGY

S llileah FGCA (Senior StatutoryAuditor)
for and on behatf of Crosstey Fin"n"il'i.counting Limited 6l frn-(-zazs
Chartered Accountants
StatutoryAuditor

Star House
Star Hiil
Rochester
Kent

There are inherent rilitatjols in the audit procedures described abc

;j}1"[r'f#i:r':*:n5r,nlffi irffffl'r,H:ffi ff;[#rif:q,.;;"ffi lp,,,;iff l;T;intentionafmi;u;;",#ji,,:l:J;1ilHffi:.1i,lfiNf;iilfi"1ffi#;##'",;,#ffixiiiJ'.lirffrn;:l:::

A further description tj-j^l1*:q:..lsibitities is-avaitabte on the Financiat Reporting councit,r
www'frc'org'uuauditorsresponsiuilitiesl'iiii""iir"ription 

Li,nr'pl.t oilr, 
"ro,,ors 

reporr. s website at: https:r/
Use of our report

il{I##ft?1ffi:';gr'lr'J"""J,":,j{i.ft",1"r?;:;"i""?;ilffig:1": with part 4 o*he,char*ies (Accounts
p_ermited 6v-ri*, ;; ';;T'"",t":'.ii1!J""9",fr in_an_auoitois6; ;1Fj*-fr1{trj,J:J:,+: ;lj';y*[*:trustees as a bodv, ror our 

"roit 
wJir,, ;;,fi,",11f"['j,"ff,i;Tr"J"",il:T: j:*',m:j;;"Ji5n,, 

""0 
tif 

"i"?itil

ME1 1UX

3ffi""":,1'fl:ilffi1-n::?::'':3,[."iflf:"J"ffiir1rs:::flxiixi":,:lJh;$T;1oJi"iiffieny 
by virtue or its

8



ST AUGUSTINE'S COI-LEGE OF THEOLOGY

STATEMENT OF FINANCIAL ACJlYlrlEs
rNcLuDtNG lNc'6ldE airb expeNDff u RE AccouNr

FOR THE YEAR ENDED 31 AUGIIST 2022

Unrestricted
funds

2022

Notes e

Restricted
funds

2022
I

Total Unrestricted
funds

2022 2021
gt

Restricted
funds

2021
I

Total

2021
t

lncome from:
Donations and legacies

lncome from charitable
activities
lnvestments

Total income

Expendlture on:
Charitable activities

Net gains/(losses) on

investments

Fund balances at 1

September 2021

Fund balances at 31

August 2022

699,943 70,047 769,990

6 705,350 71,557 776'907

720,797 52,629 773,426

605,431 20,781 626,212

4

3
5

691,944
7,999

70,021 70,021

691,944
8,025

52,603 52,603

713,171
7,652

713,171
7,626 26

26

21,796

794,285 62,955 797,240

21,796 12'742 12,742

Net movement in funds 16,389 (1,510) 14,879 128',108 31'848 159'956

717,896 64,465 782,361 589,788 32,617 622'405

717,896 64,465 782'361

Thestatementoffinancialactivitiesincludesallgainsandlossesrecognisedintheyear.

Allincomeandexpenditurederivefromcontinuingactivities.

The statement of rinanciar activities arso complies with the requirements for an income and expenditure account

unJ"i in" ComPanies Act 2oo6'

-9-



ST AUGUSTINE'S COLLEGE OF THEOLOGY

STATEMENT OF FINANCIAL POSITION
AS AT 31 AUGUST 2022

2022
Notes 2021

Fixed assets
Tangible assets
lnvestments

Current assets
Debtors
Cash at bonk and in lrand

Greditors: amounts falling due withinone year

Net current assets

Total assets less current liabilities

Provisions for liabilities

Net assets

lncome funds
Restricted funds
Unrestricted funds _ general

Rev'd J Croucher

11

12

t

49,472
326,823

376,295

(22,767)

€

250,704
193,008

443,712

353,528

797,240

f,

53,517
393,660

M7,177

(79,379)

f

244,352

lt^
415,563

s67,798

793,361

(1,000)

792,361

&,465
717,896

782,361

t3

15

17

797,240

62,955

':*t
797,240

-
The company is entitled t9 tltg gxemption from the audit requirement contained in section 477 of thecompanies Act3fl:?fu::'^tl"rvear 

ended 3i A;;;1fi'dii",""rtnoush 
"n'"uo"ii"#l'i""n canied out under-se ction 144 of rhe

;iffi,1ii:':itX"*",Hff3",""9",.5"'HLl.J?l[;illffiTf;l{Sr",X11Jjhresuiremenrs or the companies Act 2006

The members have not
ortne compa"niliJi!i,f{1Hilf;"?,.i}i;11"1",":tff,*::,1:fl,"T5:::ffi"!;Bjements under the requiremenrs

f,?:""1tT,i:oli:l?*,lF*::" been prepared in accordance with the provisions appricabre ro companiee subject

The financial statements were approved by the Trustees 
". ..3,.3,

kw*pr

Registration No.01758668

-10-
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ST AUGUSTINE'S COLLEGE OF THEOLOGY

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 AUGUST 2022

2022
a

2021

I €f,
Notes

Gash flows from operating activities

Gash (absorbed by)/generated from

operations

lnvesting activlties
Purchase of tanglble fixed assets

lnvestment income reoeived

Net cash (used ln)fgenerated from

investing activlties

Net cash used ln ffnanclng actlvltles

Net (decrease)lincrease ln cash and cash

equivalenb

Cash and oash equivalents at beginning of year

Gash and cash equivalents at end ofyear

20

(8,959)

8,025

(61,777)

(e34)

(62,71',|)

389,534

326,823

326,823

7,852

189,740

7,652

197,392

192,142

389,534

393,660

(4,126)

Relating to:
Cash at bank and in hand

eunl;u"rO*fts included in creditors payable

withln one Year

-11-



ST AUGUSTINE'S COLLEGE OF THEOLOGY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AIIGUST 2022

1 Accounting policies

1.1

1.2

1.3 Charitable funds

1.4 lncoming resources

Charity information

f;':*:+iffi3383"#[]i:?';nJ*':"".t[:i:'*:TfiT,ti:*:1,:ilgi3,.Eii:e incorporated in Eng,and and

Accounting convention
The financial statements,have been prepared in accordance with the charitable company,s Memorandum and
Articles of Association 

-tne 
c,gmoaitiJJiJr"iooo 

3l;;o"iifi,inn'l"o n"oortins by cfiuriti"", statement of
Recommended Practice..applicable to 

"rt"'ilL.^preparing t["i, i.lornts.in aclordan"" *itn the Financiarffff#""H1i3fl3ifiPt'ei;r" i' tt'"-uriii'i ni,p,iuii";r i;;#"Ens 
1o3l ras "#!"oii ror accountingFns roz.-""rrv.vrrrv 

irom 1 Januarv 2016), rn" 
"h"iit"oi* ;#;;"1i" a pubric'E;;;ii;iib 

as defined by

il'HjffiHlff|;illffifff;;:,1{J6:l[';#il.Jli'*fi"i1trn::::.u;,.:ncv of the charitab,e company

Ilf,l*Tii::":?3::l""ll;:,ff:" prepared under the historicar cosr convention, rhe principar accounrins

Going concern

: -$i.^i;",u:fl l#fu i-,r*;:3i"llrT,,,.'ffi .dlEF,ii{}loitix.#,?n;TB:"*::[, jixt. j[:
statements. -'--- --'rtlnue to adopt the going concern ub"is oi'l""ounting in preparing the financiar

"'dllxilJ'jl* 
funds are available for use at the discretion of the trustees in furrherance of their charitabre

[x111',"fl'lJ$;"1:".il11"i:[:3i:ffi?ils1rtr 
1; i,''Hffiji-H#r*J", be used rhe purposes and

lncome is recognised when the charitable company.is regafly entifled,lo,jt gt",. any performance conditions
have been met, the amounts 

""n 
uJrll""rrll,rbrir6rv, unir:iir-pio.olite that income wilt be received.

cash donations are recognised on receipt' o,n::*"31i:ns. are recognised.once the charitabre company hasi:1+{lil5i"?:,$i""'iJ:n*ru;:$* ntl"m#:#JJ'5 cererrai oiir,"iii,J"i.t rnioml taxthe donation. rswsrveu unoer Git Aid or deeds of covenant ir .""og;iJud at the time of
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ST AUGUSTINE'S COLLEGE OF THEOLOGY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 91 AUGUST 2022

(Gontinued)

1.7

I Accounting Policies

1.5 Tangible fixed assets
Tanqiblefixedassetsareinitiallymeasuredatcostandsubsequentlymeasuredatcostorvaluation,netof
O"pi""i"tion and any impairment losses'

Denreciation is recognised so as to write off the cost or varuation of assets ress their residuar varues over their

u."tut tiu"t on the fotlowing bases:

Freehold land and buildings 60 years straight line

Leasehold improvements 33% stralght line

Office equipment 33% straight line

Thegainorlossarisingon.the-9iupT"|ofanassetis.determinedasthe-diflgrencebetweenthesale
proceeds and the ;"yi"s value of the ";:dffi 

iJi"Ils"i*d l;'ili;;t"t"tent of financial activities'

1.6 Flxed asset lnvestments
Fixed asset investments are initiary measured at transaction price excruding transaction costs, and are

subsequenfly r"""ri"o "t 
fair valud "i;;;p"rtinO 

Oatet-#ffi;ffi;;iiuutu" are recognised in net

income/(expenditure) for the year. transaition "oit" 
are expensed as incurred'

Financial instruments
The charitable company has elected toapplythe provisions of.sgglioir 11 'Basic Financial lnstruments'and

section 12 ,other nnun"i"iinJir"u-nr-*t" rslu,is' oiiR;;b; i" utt ot itt financial instruments'

Financial instruments are recognised in the charitable company's balance sheet when the charitable company

becomes party to tn" 
"oittl"itiui 

liovisions of the instrument'

Financial assets and liabilities are offset, with the net amounts presented in the financial statements' when

there is a regary "ntor#lr;-riai 
i; ;;i otr tnJ'i".Jgi""J"..iunt= unJ*'"r" is an intention to seftre on a

net basis orto realise d;;#i;;;-settte tne liability simultaneously'

Basic financial assefs

Basic financiat assets, which include debtors and cash. and bank balances' are initially measured at

transaction price incruding transactio-n-::*."".;';rJ-"ur""qu"ntrv'Jairf,o-J 
amortised.-cost using the

effective interest method,.inress the arrangem"li'ioirit,it";;i;;"""i";i;;;il' where the transaction is

measured at the presenl varue of the future *:"ji;..ilF;ied at a rl**i"ii "t 
interest' Financiat assets

classified as receivable;ithil;" year are not amortised'

Basi c fi n a n ci aI I iabilities
Basic financiar riabilities, incruding creditors and bank roans are initiaty recognised at transaction price unless

the anansem"nt "on"iiuir-r-"'ni"n"ins 
,r""JlJti, ffi;-il" d"bti;il;;i iq.1eas,ur99 at the present

varue of the future payments ciscounted "t " 
#;;;i ;iff interest. iil;;;iii;birities crassifled as pavable

*iinin on" Year are not amoriised'

Debt instruments are subsequenly canied at amortised cost, using the effective interest rate method'

Tradecreditorsareobrigationstoquy_l?li,?:d*orservicesthathavebeenacquired!ll!:.::dinarycourseof
ooerations from supprie-rs. Amounts payaote ie crassified u. .urr*t"iiu'oirit[],' it paymentis due within one

;5;;;i;; ,r not, trft; il;i;i?:fi?:+Hi::'Fftl:HiJ1fl: ;;:1ft:i-li":';:nul'"".1 
initiarrv at

ir#t""tion price and subsequently measureo
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STAUGUSTINE'S COLLEGE OF THEOLOGY

NOTES TO THE F|NANC|AL STATEMENTS (coNTtNUED)
FOR THE YEAR ENDED 31 AUGIIST 2022

1 Accounting policies

1.8 Provisions

1.9

1.10 Leases

i+,!i|ir!rx,:":"Tfi,'#.iliir[il?il':":]" ggTpanv has a resahr constructive present obrisarion as areliable .;li,r;i"-;;'1" rio" orm'uir,"riiir1l5:ffi:trinv wiii le required to .utir"-tnil obrisarion and a

ll,ir#:"#:lii:?315,99 as a provision is the besl estimate of the considergtr.ol required to senre the presentr,ynJ,'" ir#iffiTttll1,ilo,1Ll?:lnilil:f ,l.:unt.the.risks aii'uncertainti"" lri,*niiig rhe obrigation.

'?'J'"fl':#:'r:"":ul*::;:"'"*'""91",".p,195;ry9dffi1'#$$$1*#iil#;,7
Retirement benefits

,+nt*;'thigr',iiil'fi ,*ir{,rrt*l*l*ifr r,":*:',:ffi -drj:tri,n,:$}'il$
It is not possible to attribute the scheme's assets..and. riabirities to specific emproyers. The schemes are
considered to be multi emptoyer sJtr-"'i"Ji"1""."riouJinFcd;i;! 

as such 
'coritrioutions-are 

accounted
tor as if the schemes w31e 

.oenneo "'o-ntr"iiui[n*""n"r"rl 
' 
in"-p"iiilri 

"""t, ct,"rgeo io i;I' iorn in ,re year:ff;lllf":lons pavable towards o"iiJn['""'io expenses 
";;;; rhat year, prus any irp""t or deficit

(Continued)

2

Rentars payabre under op-erating reases, incruding any rease incentiveon a straight line basis over ttre ierm;1.,;;;;"""t tease. ,s received, are charged as an expense

Gritical accounting estimates and judgements

ln the application or 
[e, llr3ritao.r.e company's accounting poricies, the trustees are required to makerxi'"?T''l'ff t,ffi':16i111qtqnffi qryt,p;i,jtrft ffifi "#;r:rn:l;i"Ti"1?,Jf f :'r

and other factors that are considereo i" o" *rl"""t. nlir} 'riJr,iJr[i'oinu,. 
rrom rhese estimates.The estimates and underlying assumptions are.,reviewed on an ongoing basis. Revisions to accountino

estimates are recosniseo.in tfie pl-rioiin"*ii.rr tn" 
"-tii,ltJ'[?"viJeo.wnere tn" ,"vis-io-n']ffects onry thaiffi:5, "' 

in the period or tne teilsio-n ##;hr" perioos wr,erl'ti"?ui"ion affects uoir, 
"',iLnt and future

Critical accounting estimates and assumptions:

There are no estimates_1ld 
"::.u1ptions that have a significant risk ocarrying amounts of assets uno iiuoiitiur;iffi ;" next financiar ,""r. 

t causing a materiat adjustment to the
Critical areas of judgment:

k',?ffi#ll11x:'""ffi1"1#;f*lffTffi1;:i,*:,fi:ii:t,.goreoarins these nnancia, srarements,
rity to remain 

" 
th;#;t"i;il'rT,5":;',i"* *1"*J;;;;"i
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ST AUGUSTINE'S COLLEGE OF THEOLOGY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THEYEAR ENDED 31 AUGUST 2022

3 lncome from charitable activities

2022 2021

691,944 719,171

€g

Fee income

4 Donations and legacles

Donations, gifts and fundralsing

Grants

5 lnvestments

TotalRestricted
funds

2022
G

22,581
47,440

Restricted
funds

2021

22,603
30,000

2021

c

70,021 52,603

Total

Unrestricted
funds

general
2022

E

Restristed
funds

Total Unrestricted
funds

general

2022 2021

tI
2022

f,

2021
E E.

lnvestment income -
other local investments 7,999 26 8,025 7'626 26 7,652
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ST AUGUSTINE'S COLLEGE OF THEOLOGY

NOTES TO THE F|NANC|AL STATEMENTS (coNTtNUED)
FOR THE YEAR ENDED 31 AUGUST 2022

6 Charitable ac-tivities

Education

2022
e

Residential weekend conferences and Summer SchoolStaff salaries, including lecturing f""";; ;il;;associated staff costs
Natlonal insurance
Pension cost
Provision of bursaries

100,589

537,600 17,398 554,998

344,707
21,292
71,o22

219,405
3,504

759,509 17,398

Bursarles

2022
f

Total
2022

€

100,589

344,707
21,282
71,022
17,398

Total
2021

€

4,174

320,950
29,032
67,720
20,791

441,657

1gl,4g3
3,072

626,212

605,431
20,791

626,212

605,431
20,791

626,212

7,399

Share ofsupport costs (see note 7)
Share of governance costs (see note 7)

Analysis by fund
Unrestricted funds - general
Restricted funds

For the year ended 3l August 2021
Unrestricted funds - general
F(estricted funds

705,350
54,159 17,399

759,509 17,398

605,431

20,791

605,431 20/91

219,405
3,504

776,907

705,350
71,557

776,907

-16-



ST AUGUSTINE'S COLLEGE OF THEOLOGY

NOTES TO THE FINANCIAL STATEMENTS (CoNTINUED)

FOR THEYEAR ENDED 91 AUGUST 2022

7 SuPPortcosts

Depreciation
Academic travel and

training
Books & journals

Office exPenses

Administration costs

Rent of Premises and

utilities
EquiPment costs

PublicitY and marketing

costs
Legal and Professional
charges

Audit fees

AnalYsed between
Charitable activities

8 Trustees

218,405 3,504 221'909

218,405 3,504 221,909

181,483 9,072 184'555

Support Governance
costs GOSts

fe

2022SuPPortcosts Govemance

ste
2,606 17,617

2021

c

17,617

29,702
3,870

27,560
10,234

40,758
17,142

- 27,633

- 6,967

9,072 3,072

2,606

32,836
5,035

23,527
8,995

89,455
10,344

34,671

10,936

32,836
5,035

23,527
8,995

89,455
10,344

3,504 3'504

34,671 27,633

10,936 6'967

29,702
3,870

27,560
10,234

40,758
17,142

181,483 9,072 184'555

Govemance costs includes payments to the auditors of 83,504 (2021't?'072) for audit fees'

I

Trustees remuneration and expenses

ii," ii"r costs, in 
""t" 

l;';;il[;" "'du'"''il#PJli";;;L"i,ff',IillT:i'::Tlf'1:::"#i:ilt'}?Jff"
JilJon'";":,-r-i6utions for 1 Trustee (2021 --.1

ffii;A;;;;I;ith" amounts are not sisniricant'

Key management personnel compensation 
kev manaqement personnel is f64,748 (Rev'd Dr A Gregory)

The total cost ot ,"*unJi"iiln-u'niGn"nt" for key management perst

(2021-863,792)'

EmPlbYees

Number of emPloYees

The average monthly number of employees during the year was: 2022 2021

Number Number

14 15

Stafi

-17 -



ST AUGUSTINE'S COLLEGE OF THEOLOGY

NOTES TO THE F|NANC|AL SHTEMENTS (CONTTNUED)
FOR THE YEAR ENDED 31 AUGUST 2022

10 Staffcosts

Staff costs analysis

Academic salaries and retated costs
Administration salaries and related costs
Visiting lecturers' fees
Staffpremises costs
Soclal security costs
Pension costs

Total

11 Tangible fixed assets

Gost
At 1 September2021
Additions
Disposals

Freeholdland Leasehold
and bulldlngs lmprovemenb

ff

2g3,gg3 15,948

283,993 15,g4g

39,641
2,367

15,949

42,008 15,948

241,995

2022

179,149
89,997
55,640
2't,216
19,009
71,022

434,932

f,
2021

c

183,285
62,492
35,449
21,723
29,032v

418,701

-

Total

f

At 31 August 2022

Depreciation and impairment
At 1 September2021
Depreciation charged in the year
Etimlnated in respect of disposals

At 31 August 2022

Carrylng amount
At 31 August 2022

At 31 August 2021

Office
equlpment

t
29,615
g,g5g

(21,978)

j:'*
29,615

240
(21,978)

6,877

328,556
g,g5g

(21,9781

315,537

84,204
2,607

(21,978)

--.---
244,352

64,833

8,719 250,704

-
244,352

-18-
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ST AUGUSTINE'S COLLEGE OF THEOLOGY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 91 AUGUST 2022

12 Fixed asset investments

Gost or valuatlon
At 1 SePtember2O2l
Valuation changes

At 31 August 2022

Garrylng amount
At 31 August 2022

At 31 August 2021

lnvestments at fair value comprise:

Unlisted investments

13 Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

PrepaYments and accrued income

14 Loans and overdrafts

Bank overdrafts

Unlisted
investments

f,

171,2i1
21,797

109,008

193,008

171,211

2022 2021

193,008 171'211

2022 2921
I

€f

f,

1,191

41,625
6,656

49,472

2022

885
50,875

'1,757

53,517

2021

4,126

4,126

Ef,

Payable within one Year

-19-



STAUGUSTINE'S COLLEGE OF THEOLOGY

NOTES TO THE F|NANC|AL STATEMENTS (coNTtNUED)
FOR THE YEAR ENDED 31 ATTGUST 2022

15 Creditors: amounts falling due within one year

Bank overdrafts
Trade creditors
Other taxation and social security
Other creditors
Accruals and defered income

Deferred

Notes

14

2022

1,579
345

20,843

22,767

63,950

47,440

12.560

2021

4,126
107

34s
74,901

79,379

I e

ffffr+,:r"j::rllifli"fl",',fl 
",

Deferred income at 31 August 2022

income

-20 -
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ST I\UGUSTINE'S,COLLEGE OF THEOLOGY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

15 Provisions for liabilities

Sabbaticals

Movement in funds
lncomlng Resources
resources exPended

e

19,629

30,000

3,000

(20,781)

2022

Movement in funds
lncomlng Resources
resources exPended

I g

31,465

30,000

3,000

22,607 (17,398)

(5,219)

(1,500)
(47,440)

2021

1,000

Balance at
31 August

2022

€

36,674

24,781

1,500

€f,

At 31 August 2022
The academic staff of the company are entitled to grants for sabbatical leave following four years of teaching

for the lnstitute for up to a maximum of f 1'000'

17 Restricted funds

. The income funds of the chari$ include restricted funds comprislng the following unexpended balances of

donations and grants held on trust for specific purposes:

Balance at
1 September

2020

f e

Balance at
1 September

2021

t

Tattersall
Fund
Anonymous
Donation
WA Blagden
Donation
SIF Grant

SIF Grant
St Augustine's College
project,'Faith in Scien
theology, faith, and the

32,617

47,440

32,617 52,629 (20,7811 64,465 70,047 (71,5571 62'955

TaftersallFund
The Taftersall fund was set up to help fund lay people study Theology' lndependent students can ask for help

to cover the cost or tutoiieei'and b6oks rrom irris fund. The fund includes donations received from Robinson

Lambert.

Anonymous Donation
The donation received is to support the teaching and work of the Gollege in the area of Mission and

Missiology.

W A Blagden Donation
tne Oonition received is towards the continuation and development of the online retreats'

of Theology was awarded a €60,000 grant for it's science for seminaries 18 month

J, 
"o*priJ"s 

a cunicuiur-*io" approactr sponsoring a range of engagements with

sciences.
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ST AUGUSTINE'S COLLEGE OF THEOLOGY

NOTES TO THE F|NANC|AL STATEMENTS (CONTTNUED)

FOR THE YEAR ENDED 31 AUGIJST 2022

18 Analysls of net assets between funds

Fund balances at 31 August 2022 are
represented by:
Tangible assets
lnvestments
Current assets/(liabilities)
Provisions

Unr-estricted
funds

2022
€

Restricted
funds

2022
I

Total

2022
f

250,704
193,008
353,529

Total

2021
f

244,352
171,211
367,799

(1,000)

38,000
60,000

120,000

(7,652)
(12,7421

17,617

20,005
14,556
(2,000)

25O,704
193,008

290,573 62,955

734,285 62,955 797,240 782,961

Operating lease commitments
At the reporting end date the charitable company had outstandlng commitments for future minimum leasepayments under non-cancellable operaling leases, which fall due aifollows:

2022 2021
aI

19

Within one year
Between two and five years
ln over five years

20 Cash generated from operafions

Surplus for the year

Adjustments for:
lnvestment income recognised in statement of financial activities
Fair value gains and losses on investments
Depreciation and impairment of tangible fixed assets

Movements in working capital:
Decrease in debtors
(Decrease/increase ln creditors
lncrease in provisions

Gash (absorbed by/generated from operafions

210,000 218,000

45,000
60,000

105,000

(8,025)
(21,7961

2,606

4,045
(52,486)

(1,000)

2022 2021

14,879 159,956

€€

(61,7771 189,740
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