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THE ASSOCIATED GOSPEL ASSEMBLIES
TRUST
England & Wales · Charity number 287362

Details

Status Registered

Legal form Other

Registered 1983-07-01

Register View on the Charity Commission register

Contact

Address Roundwood Gospel Assembly
Longstone Avenue
London
NW10 3UE

Phone 07483324376

Email roundwoodgospelassembly@gmail.com

Activities

Objects: ADVANCING THE CHRISTIAN RELIGION IN ACCORDANCE WITH THE DOCTRINES OF THE
ASSEMBLIES.

Activities: Our charity is a religious organisation seeking to develop the full man, his physical, mental and
spiritual beings. Man here includes woman and child. We seek to achieve this through teaching and
preaching the word of God. We also encourage him to attend shcools , colleges and universities in order to
develop his mental and physical capablities.

Classification

• How: Provides Human Resources, Provides Buildings/facilities/open Space, Provides Services, Provides
Advocacy/advice/information

• What: Religious Activities

• Who: Children/young People, Elderly/old People, People With Disabilities

https://opencharities.uk/ew/287362
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=287362
mailto:roundwoodgospelassembly@gmail.com
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Geography

• Jamaica

• Brent

• Lambeth

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £91,490 £144,523 - -

2023-12-31 £175,550 £111,825 - -

2022-12-31 £112,798 £106,095 - -

2021-12-31 £84,011 £76,201 - -

2020-12-31 £50,093 £64,918 - -

Trustees

Name Role Appointed

Carlton Alexander Dennis 2020-12-04

Derek George Williams 2020-12-04

Diana Gittens 2020-12-04

Edward Augustus Goss 2020-12-04

Joyce Taylor 2020-12-04

https://opencharities.uk/ew/287362
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CHARITY COMMISSION ihcliPohcliht oNINl~hIPI

FOR ENGLAND hND WALB roPort on the Ioeounte

Report to the trusteesl
members of hseocleled Oospel Assemblies Tel

On accounts for the year, 'll December 2022
~nded

Ohartty no 247242

Set out on pages 5 and 4

Responsibilities and
basis of report

Independent
examiner's statement

I report to the trustees on my examination of the aocounta of the above

charity ( the Trust ) for ihe year ended 31 December 2022.

As the charity trustees of the Trust, you afe responsible fof the prepereson

of the accounts In accordance with Ihe requirements of the Chariiea Acl

2011 ("the Acl').

I report In respect of my examination of the Trust's aocounta carried out

under section 145 of the 2011 Act and In canylng out my examlnatkm, I

have followed the applicable Directions given by the Chartty Commission

under section 145(5)(b) of the Act.

I have completed my examination. I confirm that no material matters have

come to my attention In connection with the examination which gives me

cause to believe that in, any material respect:
~ accounting records were not kept In accordance with section 130of

the Act or
~ the accounts do not accord with the accounting records

I have no concerns snd have come across no other matters in connection

with the examination to which attention should be drawn In order to enable a
proper understanding of the accounts to be reached.

Signed:

Name: Alan Povey FCA

Date: lt to ~z y

Relevant professional The Institute of Chartered Accountants in England and Wales
qualification(s) or body

(If any):

Address: 12 Hetheriey Road

Sldcup, Kent

DA14 4DT

~ ~

Only complete if the examiner needs to highlight matters of concern (see CC32,
Independent examination of charity accounts: directions and guidance for
examiners).

October 2018



Olve here brief detail ~ of
«ny Itotna that tho
examiner wlohaa to
dlooloao.

Nona

IER

P~ z ipse

October 2018



CHARITY COMMISSION
I OR I%4IANO ANO Wail 1

No'

Recol ta end a onte ecoounta
For the parted To

hem 0 I/0 1/2023
4 31/112082

~ ~

Unrestricted
funds

Restricted
funds

Endowment funds Total funds Lest year

Al R ts

Ie Ihe neereel t Ie Ihe nwreeI 8

111St
I ISS

Ie Ihe eeeeel t d Ihe neseel 8

A2 Asset and Investment sales, (see

Tolai IIICelpls IHBCWI12™7M ~38$888II

Accounsno
Bank charoes
Books. Publications & General
Donatians. Gifts & Soedal Events
Food & Provisions
Insurance

& Hest
Mlntstedal Allowance
Motor Runnln Costs
PPST
Rates & Water
Repairs, Maintenance 8 Cleaning

W
Sub total

1 858

10276
3,670
6 272

16 778
6 093
7 03
3 367

17663
32,000

As Asset and Investment
urchases, see table

Sub total

roei p ym~(*~~S5~
Net of recefptsl(payments)

AS Transfers between funds
AS Cash funds last ar end

Cash funds this r end
88,883

18/1 0/2023



~ ~ 2

Categories

81 Cash fUnds

Detail ~

Aeeoetemd W A~newt

~ ~

Unreetrkrted funda

lo newel 4

~,ase

Re striated
funds

ls neemet 4

~ndowment
funda

to neereel 4

82 Other monetary assets
Detail ~
PAVE Overpaid

to nesrest P

sep

Total cseh funds
Ietree beteeemum wmbm ene eerreum

~eeeuetei)

Unrastrloted funds R etnotad
funds

lo newest 4

~ndowment
funds

ls newest P

8S Investment assets
Details

Fund to wMeh easel
C I ~0 Cunwn eefus

belon 0

84 Assets retained for the
charity's own use

Details
Freehold Property

Longdarm Leasehold

Equlpmant Fumitra & Rlllngs

Unnstrtsted

Un estrteted P,tse

Fund towMeh onset ~ Cunentusbm
boron o

Un esbteted

Motor Van Unnstrteted 15,001

85 Liabilities
Details

Povey Little Limited

Fund to whtoh Psbsay
reretes

Un aetrtoted

Amount due wlwn due I Fttoneti
0

1,000

Signed by one or two Irustses on behalf of
a4 the Watson . Signature Print Name Date of approval

%o ce aA'ILo R (fC (Cram

CCXX R2 aooounts (SS)

P~e. +esp)
10/1 0/2023
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ASSOCIATED GOSPEL ASSEMBLIES TRUST

CHARITY INFORMATION

YEAR ENDED 31ST DECEMBER 2021

Charity Registration Number:

Principal Office:

287362

Roundwood Gospel Assembly

Longstone Avenue

London

NW10 3UE

Trustees. Derek Williams Esq.

Joyce Taylor

Edward Goes

Carlton Dennis Revy Dr ( Pastor)

Ms Diana Gittens

Bankers: Pentecostal Credit Union Ltd

15 Oldridge Road

Balham

London, SW12 8PL

Independent Examiners: Leroy Reid & Co.
Chartered Certified Accountants and

Registered Auditors

299 Northborough Road

Norbury

London SW16 4TR



ASSOCIATED GOSPEL ASSKMBLIKS TRUST

INDEX TO THE FINANCIAL STATEMENTS

YEAR ENDED 31ST DECEMBER 2021

CONTENTS PAGE

Trustees Report l-2

Report of the Examiner

Statement of Financial Activities

Balance Sheet

Notes to the Financial Statements 6-8



REPORT OF THE TRUSTEES TO THE MEMBERS
or

ASSOCIATED GOSPEL ASSEMBLIES TRUST

The trustees present their report and accounts for the year ended 31st December 2021

Status

The Trust is a registered charity made up of two self financing and administering churches, Gospel
Tabernacle and Roundwood Gospel Assembly.

Activities

The principal activities me that of;

(a)

(b)

(c)

Piomoting and spreading the gospel via the whale mission of the church, pastoral,

evangelistic, socia( and ecumenical;

the promotion of education, training, social welfare, recreational and leisure facilities for
children in the community

giving financial assistance to aftlliated churches in Jamaica.

Trustees

The trustees named on the front sheet have served during the year.

Trustees' Responsibilities For The Financial Statements

The law requires us the trustees to prepare the financial statements for each year which gives

a true and fair view of tbe state of atfsirs of the organisation and of its surplus and deficit for that year.
ln preparing the financial statements we are required to:

(a) select suitable accounting policies and apply them consistently through the years.

(b) make judgements and estimates that are reasonable and prudent.

(c) state whether applicable accounting standards have been followed, subject to any material

departures that should be disclosed and explained in the financial statements.

(d) prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the organisation will continue in business. We are responsible for keeping

proper accounting records, for safeguarding the assets of the organisation and for taking

reasonable steps for the prevention and detection of fraud and other irregularities should

they exist.

Fixed Assets

Details of any changes in the fixed assets are shown on the attached accounts.



REPORT OF THE TRUSTEES
TO THE MEMBERS OF

ASSOCIATED GOSPEL ASSEMBLIES TRUST (CONTINUED)

Reporting Accountants

Messrs Leroy Reid &. Co. have indicated their willingness to serve as the examiners and a resolution

re-appointing them will be proposed at the annual general meeting.

By Order Of The Board

Secretary



REPORT OF THE EXAMINERS TO THK MEMBERS
OF

ASSOCIATED GOSPEL ASSEMBLIES TRUST

Wc report on the financial statemcnis of the charity for the year ended 31st December 2021, which

are set out on pages 4 to 8.

Respective Responsibilities of Trustees and Examiners
As the charity's trustees, you are responsible for the preparation of the accounts. You also consider
that ihe audit requirement of Section 144(2) of the Charities Act 2011 (the 2011 Aci) does not apply
and that an independent examination is needed.
Having satisfied ourselves that the charity is not subject to an audit and is eligible for independmit

exainination, it is our responsibility to:

(I) examine the accounts under section 145 of the 2011 Act

(ii) to follow the procedures laid down in the general Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act; and

(iii) to state whether partimilar matters have come to our attention,

Basis of Independent Examiner's Report
Our examination was carried out in accordance with the General Directions given by the Charity

Commissioners. An examination includes a review of the accounting records kept by the charity

and a comparison of the accounts presented with those records. It also includes consideration of
any unusual iteins or disclosures in the accounts, and seeking explanations from you as trustees

concerning any such matters. The procedures undertaken do not provide all the evidence that
would be mquired in an audit, and consequently no opinion is given as to whether the acoounts

present a 'true and fair view' and the report is limited to those matters set out in the statement below.

independent Examiner's Statement
In connection with our examination, no matter has come to our attention. '

( I ) which give us reasonable cause to believe that in any material respect the requirements

to keep accounting records in accordance with Section 130 of the 2011 Act; and

to prepare accounts which accord with the accounting records and comply
with the accounting requirements of the 2011 Act have not been met; or

(2) to which, in our opinion, attention should be drawn in order to enable a proper
understanding to be reached.

LEROY REID & CO

CHARTERED CERTIFIED ACCOUNTANTS AND REGISTERED AUDITORS

299 Northborough Road

Norbury

London SW16 4TR



ASSOCIATED GOSPEL ASSEMBLIES TRUST
STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 3 I ST DECEMBER 2021

INCOMING RESOURCES

Church income

Investment income

NOTES

1(b) 62 2

l(b)
84,009

2
50,077

16

2021 2020

Total incoming resources 84 011 ~50 093

RESOURCES EXPENDED

Direct church expenditure

Net movement in funds

76 201 64 ol8

7,810 (14,825)

Funds brought forward 1922 26t I 937 (NO

Funds carried forward

There were no recognised gains or losses other than those passing through the Statement of
Financial Activities.

The accompanying notes form an integral part of the accounts.



ASSOCIATED GOSPEL ASSEMBLIES TRUST
BALANCE SHEET AS AT 31ST DECEMBER 2021

NOTES 2021 2020

FIXED ASSETS 1 84rl 843 I
85'1 257

CURRENT ASSETS
Debtors and prepayments

Cash and bank balances
308 3,585

89 043 71 552

CURRENT LIABILITIES

Creditors and accruals

NET CURRENT ASSETS (LIABILITIES)

NET ASSETS

90,251 75,137

~5019 ~6129

85 232 6V 008

~90 C~
FUNDS

Unrestricted funds 8 ~l' )0

Approved by the Church Committee and signed on its behalf by:

v I r I ct I i«**.. . +,03~ Date. ...... .."..0 .~2.2

The accompanying notes form an integral part of the accounts.



ASSOCIATED GOSPEL ASSEMBLIES TRUST
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31ST DECEMBER 2021

] ACCOUNTING POLICIES

(a) Basis of preparation of accounts

The accounts are prepared under the historical cost convention. The financial statements
have been prepm'ed in accordance with the Statement of Recommended Practice:
Accounting and Reporting by Charities Preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland
(Charities SORP FRS 102 and the Charities Act 2011),

Associated Gospel Assembles Trust constitutes a public benefit entity as defined by FRS 102.

(b) Uicome and Expenses

Income and expenses are recorded on the accrual basis,

(c) Depreciation

Motor vehicles, furniture, fixtures, fittings and equipment are depreciated on the straight
line basis which is estimated to write off the cost of the assets over a period of five years.

(d) Fmrd Accounting

Grants and similar income which are subjected to restrictions by the donors are shown
as restricted funds and any expenditure incurred will be offset against this fund. All
other income and expenditure is shown as unrestricted fund.

2 CHURCH INCOME 2021 2020

Morning, evening and other services
Fundraising and activiiies

57,204 46,864
26 805 3 213

~I09



ASSOCIATED GOSPEL ASSEMBLIES TRUST
NOTES TO THF. FINANCIAL STATEMENTS (CONTINUED)

YEAR ENDED 31STDECEMBER 2021

3 DIRECT CHURCH EXPENSES 2021 2020

Light and heat

Ministerial allowance

Salaries and wages
Food and provisions

Insurance

Postage, stationery, printing and telephone
Repairs, maintenance and cleaning
Accountancy fees

Rates and wnter

Donations, gifts and special events

Motor running costs
Bank charges

Books and publications

Depreciation

13,391

2, 150

11,500

2,076
4,457
2,429

18,440

2,789
342

2,886

6,721

15

591
8 414

9,532

14,900

458

4, 198

2,261

6,652

2,280

810
11,310
4,021

10

72

8 414

4 FIXED ASSETS

Freehold

~pre ct't

~F. nl meat
Furniture dk

~pittln s Motor Van Total
COST OR VALUATION
Opening balance

Additions for the year

Disposals

1,821,450

Nil

Nil

77,289
Nil

Nil

41,803 1,940,542
N&t Nd

Nil ~il

Closing balance 1.1121450 77 289 41 803 1 940 542

ACCUMULATED DEPRECIATION
Opening balance

Charge for the year
Disposals

Nil

Nil

bill

77,234
54

Nil

10,051

8,360
Nil

87,285

8,414

Nil

Closing balance Nil 77 288 18 411 95 699

NFT BOOK VALUE
as at 31st December 2021 Kl ~2 &~44

as at 31st December 2020 F55 83L7522~5
No depreciation has been provided for on freehold property in the period because Net
Book Value is equal to the valuation nt the end of the year.



ASSOCIATED GOSPEL ASSEMBLIES TRUST
NOTES TO THK FINANCIAL STATEMENTS (CONTINUED)

YEAR ENDED 31ST DECEMBER 2021

5 DEBTORS AND PREPAYMEN'fS 2021 2020

Other debtors

Loan to members
308

~3585

8808 ~X3 5 5

6 CASH AND BANK BALANCES 2021 2020

Roundwood Gospel Assembly
Gospel Tabernacle Assembly
Associated Gospel Assemblies Trust

57,182

12,515
20 246

35,298

8,373

~27 881

7 CREDITORS AIVD ACCRUALS 2021 2020

Accruals ~1 SQ22

8 ANALYSIS Oli NKT ASSETS BETWEEN FUNDS 2021 2020

Tangible fixed assets
Net current assets

1,844, 843 1,853,257
85 232 69 008

~9' l 5 ~c)&Z s

9 GOING CONCERN - COVID 19

The trustees of the church took steps to consider the impact that the COVID 19
situation may have on the charity and consider that the chun;h has adequate and
sufticient sources of funds available for the foreseeable future, Therefore the trustees
believe that it is appropriate for this reason to continue to adopt the going concern
basis in preparing the financial statements for the year ended 31st December 2020.



ASSOCIATED GOSPKL ASSKMBLIKS TRUST
STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31ST DECEMBER 2021

INCOMING RESOURCES NOTES 2021 2020

Church inoome

Fundraising and activities
interest received

l(a)
1(a) ds 2

1(a)

57,204

26,805
2

46,864

3,213
16

84,011 50,093

RESOURCES EXPENDED

Light and heat

Ministerial allowance

Salaries and wages

Pood and provisions

insurance

Postage, stationery, printing and telephone

Repairs, maintenance and cleaning
Accountancy fees

Rates and water

Donations, gifts and special events

Motor running costs
Bank charges

Books and publications

Depreciation

13,391
2, 150

11,500

2,076

4,457
2,429

18,440

2,789
342

2,886

6,721
15

591

«8414

9,532

14,900

458

4, 198

2,261

6,652

2,280

810
11,310
4,021

10

72

8 414

Total expenditure ~76 201 .r64 918

Net incoming resources
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ASSOCIATE'D GOSPEL ASSEMBLIES TRUST

CHARITY INFORMATION

YEAR ENDED 31STDECEMBER 2020

Charity Registration Number:

Principal Otttce:

287362

Roundwood Gospel Assembly

Longstone Avenue

London

NW10 3UE

Trusteem Derek Williams Esq.

Joyce Taylor

Edward Goes

Carlton Dennis Revy Dr ( Pastor)

Ms Dtana Gittens

Bankers: HSBC
50-52 Xltburn High Road

Xilburn

London NW6 4HJ

tndependeut Exmniners: Leroy Reid & Co.
Chartered Certified Accountants and

Regislered Auditors

299 Northborough Road

Norbury

London SW16 4TR
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REPORT OF THE TRUSTEES TO THE MEMBERS
OF

ASSOCIATED GOSPEI. ASSEMBLIES TRUS'f

Thc trustees present lheir repoit and accounts for the year ended 31st December 2020

Staius

Tire Trust is s registered charity made up of two self financing snd administering churches, Gospel

Tabernacle and Roundwood Gnspel Assembly.

Activities

The principal activities are that of:

(a)

(c)

Promoting and spreading the gospel via the whole mission of the church, pastoral,

evangelistic, social and ecumenical;

the promotion of education, training, social welfare, recreational and leisure facilities for

children in the community

giving financial assistance to affiliated churches in Jamaica.

Trustees

The trustees named on the fmnt sheet have served during the year.

Trustccs' Responsibilities For The Irtnanclal Statements

Thc law requires us the trustees to prepnrc the tinancial statements for each year which gives

a true snd fair view of the state of affairs cf the oqpmisation and of its surplus and deficit for that year.

In preparing thr financial statements we are rcquircd to;

(a) select suitable accounting policies and apply them consistenlly through the years.

(b) make judgemen(s and estimates diat are reasonable and prudent.

(c) state wliether applicable accounting staiidards have been followed, subject to any material

departures thai should be dier losed and explained in the financial stateinents.

(d) prepare the line»s ial siaiemenis on the going concernbasis unless it is inappropriate to

presume thai the organisaiion will cmitinac in business. We are responsible for keeping

proper accountiag records, fnr safegu srdi«g the assess nf the organisafion and for taking

reasonable steps for thc prevention and detection of fraud and other irregularities should

they exist.

Fixed Assets

Details of any changes in the fixed assets arc shown on the attached accnunts.



REPORT OF THK TRIISTKES
TO THK MEMBERS OF

ASSOCIATED GOSPEI, ASSEMBLIES TRUST (CONTINUED)

Reporting Accountants

Messrs Leroy Retd 4 Co. have indicated their willingness to serve ss the examiners and a resolution

rcutppointing them will be pmposed st the annus! general meeting,

By Order Of The Board

Secretary



REPORT OF THE EXAMINERS TO THE MEMBERS
OF

ASSOCIATED GOSPEL ASSh:MBLIES TRUST

Wc report on the linancial statements of the charity For the year ended 31st December 2020, which

ure set out on pages 4 to 8.

Respective Responsibilities oFTrustces and Examiners

As the clmrily's trustees, you are responsible for thc preparation of the accounts, You also consider

that the audit requirement of Section 144(2) of the Charities Act 2011 (thc 2011 Act) does not apply

and that an independent examination is needed.

liaving satisgcd ourselves that the charily is not subject to an audit and is eligible lor independent

examination, it is our responsibility to:

11) examine the accounts under section I id of thc 2011 Act

(ii) to follow the procedures laid down in the general Directions given by the Charity Commission

under section 145(5)(b) of tire 2011 Act; and

(iii) io state whether particular matters have come to our attention.

Basis of Indcpenrlent Examiner's Rcport
Our examination wax carried oui in accordance with the General Direotions given by Utc Charity

Commissioners. An examination includes a review of the accounting records kept by the charity

and s comparison ol'Ihc accounts presctued wills Utose records. It also includes considerntion of

any unusual itoms or ditmiosums in the accounts, and seeking explanations fmm yon ss trustees

concerning any such tnsgem. Thc procedures undertaken do nol provide all tba evidence that

would bc required in an audit, and consequently no opinion is given ss to whether the accounts

present s 'true and fair viow' snd the report is limited to those matters ses out in ihe statement below.

Independent Examiner's Statement
In connection with our examiuatinn, no maher has come to our attention:

(I) which give us reasonable cause to believe that in any material respect the requirements

to keep accounting records in accordance with Section 130 of the 2011 Acti snd

to prepare accounts which aecerd with the accounting records and comply

with the accounting requirements oF the 2011 Act have not been met; or

(2) to which, in our opinion, attention should be drawn in order to enable a proper

understanding to be reached.

I,EROY REID & CO
CHARTERIsli CERTIFIED ACCOUNTANTS AND REC ISTERPD Ai)DITORS

299 Northborough Road

Norbury

lxmdon SW I 6 4TR



ASSOCIATKD GOSPEL ASSKMRLIKS TRUST

STATEMENT OF FINANCIAL ACTIYITIKS

YEAR ENDED 31ST DKCEMSER 2020

INCOM INC RESOURCES

Church income

Investment income

Insurance claim

~NO

1(b) dc 2

1(b)

2020 2~09

50,077 84,268

16 132

Nil 5 600

Total incoming rosources 50105) 9~000

RESO U RCKS EXPENDED

Direct ohurch expenditure

Net movement ln funds

Funds brought lorward

3 ~64 c I f4221

(14,825) 16,749

~19170 ~I920 4

Funds carried forward

There were no recognised gains or losses other than those passing through the Statement of

Financial Activities.

The accompanying notes farm an integral part of the accounts,



ASSOCIATED GOSPEL ASSEMBLIKS TRUST

BAI.ANCE SIIKKT AS AT 31ST DECEMBER Z019

FIXED ASSETS

NOT S Z~OO 2019

~1853 257 l 83~SI

CURRENT ASSETS

Debtors and prepayments

Cash and bank balances

CURRENT LIABILITIES

Creditors snd accruals

NET CURRENT ASSETS (LIABII ITIES)

NKT ASSETS

3 585 4 415

~55 9~14

75,137 102,589

~6129 I2~280

09 008 QIO~OO

FUNDS
Unrestricted funds

Secretary

Approved by the Church mmittee and signed on its behalf by'.

/l~(@J ffS..

Member of the church Committee. %356kssnrnp, .„.......

The accompanying notes form an integral part of the accounts.



ASSOCIA'fED GOSPEL ASSFMBLIES TRUST

NOTES TO THE FINANCIAL b'I'ATEMENTS

YEAR ENDED 31ST DECEMBER 2020

I ACCOUNTING POLICIES

(a) Bnsis oF preparation of accounts

The accounts are prepared under the historical cost convention. The financial statements

lmve been prepared in accordance with the Statement of Recommended Practice:

Accounting snd Reporting by Charities Preparing their accounts in accordance with the

Pinancinl I(sporting Standard applicable in the UK and Republic of Ireland

(Charities SORP PRS 102 and the Charities Act 2011).

Associsteil Gospel Assembles Trust constitutes a public benefit entity as defined by PRS 102,

(b) Income anil Expenses

Income and expcnscs are recorded on the cash basis with the exception of audit fees

which is recorded on the accrual basis.

(c) Depreciation

Motor vehicles, furniture, fixtures, fittings and equipment nre depreciated on the straight

line basis which is estimated to write off tlie cost of Ihe assets over a period of five years.

(6) I und Accnunting

()rants and similar income which are subiected to rcstrimions by the donors are shown

as restrioted funds and any expenditure incurred will be offset against this fund. All

other inconie and expenditure is shown as unrestricted fund.

2 CPIURCH INCOMII
2(120 2019

Morning, evening and nther services

Pun draising and activities

46,$64 70,136

.1 213 14 132



ASSOCIATED COSPKL ASSKMBLIKS TRUST

NOTES TO TII0,' FINANCIAL STATEMENTS (CONTINUED)

YEAR ENIZED 31ST DECEMBER 2020

3 DIRECT CIIIIRCII EXPENSES 2020 2019

Light and heat

Ministerial allowance

Pood and provisions

Insurance

Postage, stationery, printing and telephone

Repairs, maintenance and cleaning

Accountancy fees

Rates and water

Donations, gifts and speoiel events

Payment to AGA Trust

Motor running costs

Bank charges

Books and publications

Depreciation

9,532

14,900
45$

4,198

2,261

6,652

2,280

810
11,310

4,021
10

72

8 414

11,787
I t,r)60

2, 129
4,933
1,909

27, 131

2,280

3,09$
4,715

962
542

60

1,745

4 I'IXKD ASSETS 1}ggllte I

~pr eho

~pro er ~FI Iu MUBM VVaatI Total

COST OR VALUATION

Opening balance

Additions for the year

Disposnls

1,821.450

Nil

Nil

77,2$9
Nil

Nil

16,913 1,915,652

24,890 24,890

NLI Nil

Closing balance
~72 4~1 I 9~~542

ACCUMUI ATKD DEPRECIATION

Opening balance

Charge for the yenr

Dtsposals

Nil

Nil

Nil

77, 180
54

Nil

1,691

8,360
5il

78,871

8,414
Nil

Closing balance
77 234 Jll 051 ~72

NET BOOK VALUE

as at 31st December 2020

as at 31st December 2019

No depreciation has been pmvidcd for on lieehold property in the period because Net

Book Value is equnl to the valuation at the cnd of the year.



ASSOCIATED GOSPEI ASSEMBLIES TRUS3

NOTES TO TIIE FINANCIAL STATEMENTS (CONTINIIED)

YEAR ENDED 31ST DECEMBER 2020

( DEBTORS ANI) PREPAYMENTS 2020 2~0

txran to members 3~85 4 415

6 CASH AND BANK BALANCES 2020 2019

ttoundwood Gospel Assembly

Gospel Tabernaole Assembly

Associated Gospel Assemblies Trust

35,298

8,373
27 881

60,939
8,369

e~866

7 CREDITORS AND ACCRUALS 2020 2019

Accruals

8 ANALYSIS OF NET ASSETS BETWEEN FUNDS 2020 2~01

Tangible fixed assets

Nct current assets

9 GOING CONCERN - COVID 19

1,853,257 1,836.781

~900 ~10 9

~)7 7

The trustees of the church took steps to consider the impact that the COVID 19

situntion may have on the charily and consider that thc church has adequate and

sufficient sources of funds available for the foreseeable future. Therefore the trustees

believe that it is appropriate for this reason to continue to adopt the going concern

basis in preparing the financial statements for the year aided 31st December 2020.



ASSOCIATED GOSPEI. ASSEMBLIES TRUST

STATKIIIENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31ST DECEMBER 2020

INCOMING RESOURCES
NOTES 2020

Church income

Fundmising and activities

interest received

insurance claim

l(a)
1(s) & 2

1(a)
l(a)

46,864

3,213
16

0

70,136
14,132

132

~5600

50,093 90,000

RESOURCES EXI'ENDED

Light and heat

Ministerial allowance

Food snd provisions

Insurance

Postage, stationery, printing and telephone

Repairs, maintenance and cleaning

Accountancy fees

Rates and wsier

Donations, gifts and special events

Payment to ADA Trust

Motor running costs

Bank charges

Books and publications

Depreciation

Total expenditure

9,532

14,900
458

4, 198

2,261

6,652

2,280
810

11,310

4.021
10
72

8 4 i4

64 918

11,787

I I,960

2, 129

4,933

l,909
27, 131

2,280

3,098

4,7 1 5

962
542

60

I 745

73,251

Net incoming resources
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