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FOR THE Y R C 2020

2D20 hss been en extraordinary year Uiai no one wkl forget. The pandemic curtaikrd ak ackviliss that peopkr had

previously undertaken. Belkinging was curtailed for long periods ol lime throughout the world atthough, as this la

written, ik hss started up again iri smsk pockets around tho globo and plans for resumption in the UK are looking

fxcm irk n9

Tire Ringing yrrorfd weekly pubkcstion has continued throughout and the great efforts of Wik Buswcrlh and supportkig

team cannot be srnphasised arxf thanked enough, Many posibve comments Itave been de~ received. Thought is

now being given to the fulum when ringing returns lo s more normal sitrretinn snd querier peals and peals ars permitted

again

Personnel

Dunng lhe mitumn, tha Board stud goodbye and thank you to David Grimwood as Chamnsn who had led tho Board for

over s year ihrough the Initial part cf the pandemic and lo Richard Smith who had done so much work aver lhe years lo

develop BekBoard Bob Cnghton joktad the Board in September and Park Jopp, Elva Alnsworth and Simon Linford

were also approached in December and subsequetttty elected tc the Board in, lanuaiy 2D21

After last year's change In Editor and s p pointment of s new Assistant Edilcx, further resowces In IT were invested this

year and we wrkccme Sam Whito (part-time} to help develop office systetns and BeUBomd He joins the successftk
team. fhey BI shoukf be Iiianked for copng with suddenly working from lioree aml oifske m dikycult ckctrmstancas The

of!Re in Andovei, with suitable Covid. 19 procedures, remained open and no one was furloughed

Tits irusteoe may appoint a person who is wkkng to act to be a trustee either to Brll a vacancy or as an additkrnal trustee
provided that the appointment does not cause the number of irustees to exceed eny number fixed by or m accordsree
with the articles as Ute maximum number of trustees. A trustee so appointed shak hold oflice cnfy ungil ths next

fokowlng annual general meeting snd shak not be taken into accotvrt in determining Ihe trustees who are to retire by
rotation at Ihe meeUrtg. It not reappoinlsd at such arvxral general meeting, he shall vacate office al the concluskrn

thereof.

Finance

The bottom-ifne deficit of E28, 748 is probably the worst in the Conrpany's 38-year history but this wes an extraordinary

yosr, At Itw 2015 AOM m Hull, the membors rupported the Board'3 proposal to iry snd ktcroaso donations with the

launch of the 7IP/e rJvrllangs. Ousrlsr peal ringers In tha wldm ixxmnimity sxrppuned liat idea with their donations and
these soori incmased to nearly f50,000 per annum However, when performances stopped, so did tiial ktcome siream
and. conscqimntly, the loss for the company,

In more deiak, donakons dropped E28,000 over the year, but Uxr Board are grateful for those that have given durkig Uie

year whether fcr tha fmv handbek and oUter performances or just decided to support lhe charity with a generous one-otf
donaUon. These are always wokeme and, in feel, encouraged

Overall, Income was nnly down f I 8,000 and this was due to the increased subscription rates from 1 January 2020 that

did not sse a decrease in the number of renewals Merchrvxlise income was more variable with liealthy sales of

George Pipe's biography but reduced sales of the Diary and the Calendar that the Board have put down to reduced salas
Imrn lowers that have not tern gatling krgether to place sn order, They are good products snd sales are expected to

recover this auhsnn

Control of expenditure has been as Important as ever Utfs year but has increased by 89,800. This is skewed by the
purchase ofmercxtandise thatwas soki (up by 89,700},xo is reeky a steady stale That does not mean there have been

no changes. We are vary gratelrk lo Tom Lawrence for tho many years of service in typesettktg peals but now this ls

automated thrrxigh DeikBoard we have saved 83,000 Thai saving covered some of tha increased prinUng costs that

mduded the superb covers ak year now and provision of s cornpostsbia mrvTng wrapper. I nmking costs of the Royal

Msk increase osch year md efforts to knd another suppker are difficult for dislnbuUng something so small as The
Ringing World bul promptly each vn.ek. The investment in slalf has led to an infuse hers but they sre lhe centre of

the Company and that is considered a good use of manured. Other costs have remained stroller or sUghtly reduced ss
each expense is reviewed. This has continued ibis year with further streamlining of some processes
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The Ringing World National Youth Contest

In common wilh inosl events, the York event wss crstceged for 2020 but we have rebaoked lo visa there m 2022. Plans
for the 2021 rxrntest ai Worcester in September are well underway snd we srs expecting s good lurnout far ilxs very
pafxfsr event Thank you to the Founders' Company and to the Gtkfers' Company vdta have made donations towards
the event and ki ihs many others involved in making this s highlight of ths iinging calendar.

IT Development

We sre reviewing ixs office IT systems with a view to cost savings and efficiexicy gakrs and some casts savings have
already been idantiAed Our uss of cloud based syslanis allows slsfl to work from multiple lacations across the country
snd Ibis has proved ta be vary beneficial dunng the pandomh when it wss nol possi5e lo work fram the~oflice.

Processing publlcstian af peals and quarter peals was suesmSned with cftanges to BellBoard snd the interface with ihs
pubfcattan software. BaSBoard iieet( has been refined with s ncw Virtual Itub snd cturnges to the performance
submission far sfnxxatsd sound and non-human ringers, ss exantfkes. A "premium' product remains a inedium-term

san, but this stgt needs to be properly scopad and doveloped before lsuricrsrtg

Finally, simplifying the xsfbscnptionfdlrect debit prncsss and intsgrstkxt wiih BelBoard Is being worked ore The current
process for managing direct detxts is quite administratively hcavy snd we ere expecting this to be much simpler and
nxxe rlfficient ance we flild the right supptier

Merchandise

This year has seen new merchrmdrss made available ta ag. The Bkigrspby af George Pipe by John Loveless sold out

its Inktsl priril ruri within weeks and wes soon nrsds available again. Ikfethadaku Itrfiryharrr wss compiled and prtnted

very qtsckty and sells well As well as the Rfnging Vyorkl Diary and Calendar, there aro also other items on sale
(including some pravkxrsly available from ihe Lrxrghbaraugh Bell Foundry) thai provide addttkrnat income for the
Company Do look at what ls there and purchase.

Future snd purpose

Witit three new frtxstees arid lhe opportunity presented by the recovery progrsnvne, Ihe Company is still deternxntng
how la move forward in can!un@Ion with ths chartgtng landscape of ringing in general snd lhe Central Councs of Ctxxch
Bell Ringem in psrlicubir The plans to transfer ta e Ctuxkable Incorporated Orgatgsatlan did not achkrve the necessary
majorNy at the 2020 AGM. This is being considered furtlter In response to commenis received and wlk be purstrcd when

the issues have been resolved,

Last year's Reporl said the process of determining the long-lsnn direction and future of The Ringing Warkf was in

progress, Foflawkig the infusion of new Board membem, this is being retdsgsd with a particular emphasis on the

development of digital services. Forecasting when ringing and dona5one might return to normal. pro-2020, krveh has
proved particularly chatleng ing for the Trustees and, what was thought to be a conservative forecast at the end of 2020
has tumed out to be loo apwnlstlc. Returning to financial stabglty Itxsr providing s pfatform far service devetopmenl rs a
top priority for the Trustees. More tlmn 12 months of restrictions and lnckdowris ties shown how important Tho fffnging
World Is ta the whole rtrtgkrg convnunky This heritage wly not be kxst, with the printed weekly paper remaining the
premier produrt for as lang as it csn Drgrlet senricss vAII be develaped alongside title.

Mr P
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FOR T R ENDE

I'he trustees who are also directors of the durrity for Ihe purposes of the Companies Act 2000, presertt their report with

the Snancial statements of the charity for tiie year ended 31 December 2020. The trustees have adopted lhe provisions

of Accounting end Reporitng by Charities: Stalement of Recommended Pmctfce opplicsbls to charides preparing their

accovnts in accordance with the Finandal I{sporting Standard applicable in the LIK and Republic o( Ireland (FRS 102)
(erisctlve 1 January 2019)

OBJECTIVES AND ACTIVITIES
Objectives and Activities
Tho objects for which tho company was established aw to promote snd foster the ringing of bells fur Christlan worship

and on other appropriate occasions and In partlcuurr by the pvbfcsdon of educational end lderary works corvrected with

or rebrted to the ringing vf church beys and outer bells for Christian worsMp and on olher appropriate ~arid

subsequent amendments,

Tho main scilwtiss for the year have contlnuod to bs the produdion of The Ringing World, The Ringing World Diary and

The Rktging Wurid Calendar, also operetiort and devctopmera of Bellboard and The National Youth Contest.

Public Bonefit
Ttie prindpal bonsats uttered by the Company ars:

1. Support for and sncotsagcment oi the ringing of bells for Chnstlan worship snd on other appropriate occasions

Ihrovgh the pubscatton of s weekly magarine devoted lo ringing {The Rmgmg World), which contains records of ringing

performances, nohces of meetings of ringers and much information about bells arid ringing end provides e forum for

debate on ringktg topics

2. Tho regular publication in The Ringing World of a variety of arttdes alrnerl to assisi In the promotion of rstging,

including artides nn.

The rocrrrttment and training of new rirtgers;
Educational nature svned to asset rtngrva et various stages of ringing abihty;

The restoration, maintenance end upkeep of rings of begs;
History whkh shout how present day ringers are continuing a long tradition of ringing os e speclalisod art form.

Legd snd good practice issues.

3 The pubkcagon of s diary for ringers, wtuch contains mstrvclons, advice and contact details relating to the ringing of

church balls as easily accessible reference material

4 Organtsatkm (with strong local mpvt) of a betktnging contest for nngers betow the age of 18 - The National Youth

Contest.

e. Operation and development of BeRrosrd - an on-9rte Iac5ity for the svbtnission, recording snd analysing of ringing

performances.

The benefidsrles are potentially ell those who participate in or take an interest in the nnging of chrsch bells, particvlariy

but not exdvsively bess hung for ringing full drde tn the English sedition. Anyone in r~ health over the age of

10 can seek to become a rmger. It is estimated that there are coins 40, 000 ringers, of whom some 2,700 are

strbscrtbers to The Ringing World. Bells hung for ringing in ihe En96sh tradition occur throughout the Brillsh Isles and in

certain countries overseas, especially the USA, Canada, Australis and New Zeaktnrl.

While the cost ol subscriplions to The Ringing Vibrld is modest and should noi deter those on Iow incomes, many who

are not subscribers read copies purchased by og ters or on bohelf of their local band, or benslil in other ways.

ACHIEVE6IIENT AND PERFORMANCE
Tliese are detopsd in Ihe Chasman's report (pages 1 - 2).

FINANCIAL REVIEW
Principal funding sources
In addition ki incomo fram sales of The Ringing World, the Diary, the Calendar and other products and from advertisers,

the Cotnpany has received genorous donations from roaders snd spcstsors amovntiig to fI 9.034.
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FINANCIAL REVIEW
Investment pogcy
Fayowing extensive research aiined at finding the best Int~t rates avaifable, Ihe maiorrly of the Company's resenres
have been invested in accounts wbh the Julian kodge Bank. the United Trust Sank and tha Secure Trust Bank at interest
rates of between 0 3'4 and L9% These funds am proteated under iha Fiiancisl Services Compensation Sctieme,

Rasenres poliay
Arising from surpkrs on the Income and Expenditure Ac«~t, ths n:serves slarid at 8176.910 ager agowance of
8139,883 has been made for creditors' amounts falkng due wigan ane year. The main element of this allowance is for

prcriniid subacflpdonii

The reserves policy was revfewed in 2015 and Is now la be able at any brne to carxkrct en ordedy shutdawn af Hie

btnsneSS WtvVI reCaurae ia the pledged rnembera' funda and tO drug With any uneXpeCled SignifiCant COStS. The
Directors do not envisago any drcumstances whereby the busfness would have to be shut dawn with fess Huui 3 ntonths'

natirxr. Based on a consenrabve recalculation of detaged shut dawn cosis, Ihe board settled an a minimum roserves Icv«f

of F110k for 2016. In pari this raga«led the ofnce lease cancegation coals The oikce lease has be«sf renewed with

shorter break periods. The mlnlnxvn reserves level wHI need lo be recalculated but rl is unHkoly to make a material

difference. The financial surpluses In previous years have greatly imprmied lhe nisrgin of funds available over Ihe
fmivmum level.

FUTURE PLANS
See Chairman's Report.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Gavornlng document
The organisation is e charitable company Hmlted by guarantao, as defined by the Companies Act 2008, rncorporated an
12 May 1983 and registored as a charity on 21 June 1983. The company was established under a Memorandum af
Associrdion whidi estabgshed the obfecls and powers of the charileble company snd is governed undor Hs Artides af
Association, The Memorandum and Argckrs of Assoctadon were revised In 2004 In tfre evaN of the company being
wound up members are required to contribute an arnowil not exceeding F10 each.

Recruitment and app«dntmant of near trustees
The directors of the company are also charily trustees for the purposes of charriy law. Under the requirements of the

Mernorandurn and Arli«res of Assn«tauon one-thkd of the 'fructose retire each year and may ofter eemseives Ior
re-election.

Ms. C R~and Mr P Jopp wgl be appobtted for reappointment at the next srinual general meebng

Mr G R D Loy and Mr D Smgh retire by rotation and being ssglbte, olier thsmsetves lor rs-electron.

Ttie Trustees are reappolnted by mwnbeis of the company at Ihe annual meetfng. Nominees ara narmagy pnictising

bell ringers, Efforts are made ta ensure that these nominated hmm such ad«ktianal business skills as are required to
meal any identified sldH shortages. The Trustees inay appoktt persons to bc trustees an an irnerim basis to flH

v scan«x as.

0 rganlsationa I stru«ture
i he Boani af Directors meets ai least fa«v Hmos a year arid ls responsible for ihe strategic direction and poHcy of tha
«herky. There are «unersfy seven directors 8'om a vadsty of professional bockgraunds relevant fo lhe work of Ihe
charily Day to day respansfhIHty for the prado«riion of The Ringing World, The Ringing Workl Diary and The %nging
World Calendar reals with iai Editor, who reports ta the Chairman He supervises other slsti' and ensures tlhel Hwy

«animus to devdop their skHla and working pra«tees m Hne wrih good pre«gee.

induction and trairdng of new trustees
New truslees are normagy readers af and subscribers ki TTie Rmging Workl, Most but not sg, are rnernbers of the
Company and, as such, are famlHar with the Company'a ruxivriiss. As saon as possi@e atter appoinbnent new trustees
visit the Company's affices to meet the staff and to kern about the pracesses irrvalved in production ot The Ringing

Word. The Ringing World Diary and Tlie Ringing World Calendar. Thoy elec meet with the Chairman and other
trustees as nrievant to discuss the extent and natwa of their role The Canipany Secretary now monitors the Charky

commission wcbsile and its Alerbng Facfktv ta keep up to date with charity fagislation changes and passes the
information an regularly. 8 it is fes appropriate, external training in the role and respansibigdes af a clisrlty trustee wgl

be made avayable
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STRUCTURE, GOVERNANCEAND MANAGEMENT

Related partica
The Company works ckrsely with the Ccrrtrel Councg of Church Ball Ringers (ragistorcd charity no. 270036). The

members of the Company are those members of the Central Counctt who have indeatad a willmgness to be Company

members. Thc Ringirrg wortd is usod lc pubsclse the work of the central cotrncil, The preadent of tho ccntrrd

0ounrt I attends. but does not vota at, Board moodngs

REFERENCE AhlD ADlyllNISTRA)TVE DETAILS

Registerod Company number
01722953 (Fng lond and Wales)

Registered Charity number
287182

Registered office
35a High Street
An dover

Hampshire
SV10 1LI

Trustees
Mr R J Wallis
Dr C Routstonc
Mr R A Smith (resigned 23.10 20}
Rev. Canon D W Grimwood (resigned 13.11 20)
Mr D G Dews (resigned 20.1 21)
Mr 8R D Lay
Mr D L Smith
Mr R D Crhgtton (appointed 5.9.20)
Ms E R Ainswo rth (appointed 19 1 21)
Mr P dopp (appointed 19 1.21)
Mr S 3 L Llnford (appointed 19 1 21)

Company Secretary
Dr C Roulstone

Independent Examiner
Graham Taylor
Institute of Chartered A~s in l-.ngland and Wrues

tangdowns DFK Ltmitod
Chartered Aroountants
I(ingsgele House,
North Wing, Grotsxl Floor
Newbury Road
Andover
Hampshae
SP'IO 4DU

Senior management team
W. T Bosworth —Editor
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STATEINEIVT OF TRUSTEES' RESPOSISIBIIJTIES
The trustees (who sre also the dirertors uf The Ringing Vtkxtd Limited for the purposes of company Inw) sre responsible
lor preparing the Annust Report and the firmncial siaternrstis in accordanre wttti applicable law and United Kingdom

Accounting Standards (United Klngdcrn Generally Accepted hccxtunlirtg Practce).

Company law reeiiros the trustees lo prepare linancisl ststsrnenls for each financial year which give a Irue and fair view

of lhe state of affairs ol lhs charitable company snd ot ihe Incoming resources snd application of resrnxces, incfurgng the

income and expenditure, of the charitable company for that period. In proporing Itrose finandal statements, the trustees
sn. required to

select suitable sccnuniing pokcles and then apply thsni consistently;
nbsenie the msttxxts and principles in the Charity SORP;
make ftrdgcments and estimaies that are rcasnneble end prudent;
prepare the ftnandst statemerss on Ihe going concern basks unless it ls inappropriate to presume that the chantable
company will congntre in business.

Tho trustees sre responsible for keeping proper accounting records which disclose with reasonable accuracy el any time
Ii'w tlnancfal prMltion of the charitable company snd to enable them to ensure that die linandal statements comply with

the Companies Aci 2006. They rse also responrdblc for ssfsgusrxfstg the assets ol thc chsrbstgs company snd hence for

taking mssorrsbie steps for the pmvention snd detection of frattd and other irregularities

fhis report has been prepared in accordance with the speoial provisions of Part 15 of the Companies Act 2006 ndatlng to

small companies

Approved by order of the board of trustees ori 7 July 2021 and signed on Its behalt by:

f, (s o~kr Vo~e.
Dr C Rotdstone - Secretary
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Independent examiner's report to the hostess of Tire Ringing World Limited (The Company'I
report to the charity irustess nn my examinWlon of Mte accounts of Mte Company Srr the year ended

31 December 2020,

Responslb! titles and basis of report
As tho charity's trustees of the Company land also Its directors for the purposes ot company hiw) you ero responsible for

the preparation of the accounts In aczxxdsnce vrhh the requirements of thr: Companies Act 2IOB ('dis 2006 Act').

Hevmg satisfied myself that tho accounts of the Company are not required to be audited under Perl 16 of tho 2006 Act

snd are cbgibta for independent examination, I report in reaped of my examination of your company's accounts as
carried out under sects&n 145 of the Charitios Act 2011 (The 2011 Act'). In carrying out my examinadon I have fobowed

tlie Direcgons given by the Charity Commission under secdon 146(6) (b) of ths 2011 Acl.

Independentexaminsr's statement
Since your company's gross rncome exceeded f280,000 your exanvner mtxtt be s ntember of o body listed tn section

146 of the 2011 Art. I can conlinn ihet I sm qualitied to undertshe tlw exambtstion because I am a registered member ot

ttie Insthute of charttved Accountarrts m Ertgiand and wales wlech is one of the fisted bodies.

I have completed my oxambtstion. I confirm Ihet no matters have come to my attention in connection with Ihe

examination giving me cause to bsliove thol st any matmial respect'

1

3.

accounting nrcords wero not kept In respect of the Company as required by section 386 of the 200S Act, or

the accounts do not accord with those records, or
ihe accounts do not comply with the eccoundrtg requirements of section 3rJS nf the 2006 Act othm than any

requireinent that Ihe accounts give s true and fair view which is not a matter conslrlerad as patt of ari

independent examlnabon'I or
the eccourtts have not been prepared in accordance wfth the methods end principfes ol the Statement of

Recommended Practice for accounting snd reporting by cttarfges (appficable to ctmitles prepwing their accounts

in accordance wfth the Firianctsl Reporting Stmrdsrd applicable in the UK and Rofxrbbc of Ireland (FRS 102))

I have no concerns and have come across no cxher mstbats in ccrvtecbon with Ihe examination to which attention should

be drawn in this report fn order to eiieble a proper understanding of tha accounts to be reached.

Graham Taylor
Institute of Chartetvrd Accountants in England and Wales
Lallgdowits DFK Liiildedl

Chartered Accountants
Krngsgate House,
Norfh Wing, Ground Floor
Newbury Road
Aixlover
Hampshire
6P10 4DU

Date: 12 tuty 2021
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INCOME AND ENDOWMENTS FROM
Donations end Iegades

Ctta ritabte activities
The Ringing Workf
The Ringing World (ILnry

Other trading activldes
Invostmenf. Income

Notes

2020
Unrestricted

fund
6

19,034

196,643
13,991

36,231
2,499

270,298

2019
'I'otal

fvrfd 6

46,283

189,413
19,055

28,561
2,548

EXPENDITURE ON
Rslslrlg funds

Charitable activities
The Ringing Wnrld

The Ringing World Diary

264,218
12,181

27, 154

249,503
12,748

Total 299.046 289,506

NET INCOME/(EXPENDITURE) (28,746) (1,446I

RECONCILIATION OF FUNDS

Tots I funde brought forward 207,103

TOTAL FUNDS CARRIED FORWARD

The notes form pert of gfese gnanclal staterrfents
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~~E SHEET

H.QKEhlII(t 2020

FIXED ASSETS
Tangkrfe assets

Noise

2020 2019
Unrestricted Total

fund funds
E 6

CURRENT ASSETS
Stocks
Debtors
Cash el bank and kr hand

12
13

5,231
15,006

29~6364
22,663

324 384

316,591 347,047

CREDITORS
Amounts Ming duo within one year (139,683) (141,391)

NET CURRENT ASSETS ~176 909 205 656

TOTAL ASSETS LESS CIJRRENT LIABILITIES 176 910 205 658

NET ASSETS

FIJNDS
lJnreslricted frrnds

TOTAL FUNDS

~178 910 20~5658

176.910 205 658——..I-—

~178 910 205.668

The charrtable company is entitled to evemplion from audk under Section 477 of Ihe Companres Act 2IM0 lor ihe year

ended 31 December 2020.

The members have not requrred tho company lo cbtrdn an audit of its frnsnc'vd statements for tho year ended

31 December 2020 m acrvrrdance wkh Section 476 of lhe Companies Act 2005

The trusfees acknowledge their rssponstbiltt'es for

(a) ensuring ktet the charitable company keeps accounting reoords that comply with Soclions 386 and 387 of the

Compsllies Acl 2006 and

(b) preparing 8nsncial stslernenls which give s true and fair view of lhe state of alfairs of tire charitable company ss
at the end of each frnurru:ial year and of its surpkrs or desck for each dnenciet year in accordance with tlw

requirements of sections 394 and 395 and wrsch otherwise ccvnply vrith the requirements of the comperges Act

2M8 relating to financial statements, so far as eppkcabls to thrl charitable crvrtparty,

These finstrcial statements have been prepared in accordanco wkh ths provisions applicable to chargable comperries

subkrct to ths smell cornparv'ea regime.

Tha financial statomants wars approvod by the Board of Trustrms and authorised for issue on 7 July 202t and were

stgned on Its behalf by

Mr R J Wafis- Trustee

'I'he notes form part of these linanclai statements
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1, ACCOUstylyIG POI.ICIES

Basis of preparing the financial statements
The flnancisl statements of ilia charitable company, vrftich is a public bensltt enNy under FRS t02, have been

prepared In accordance wflh the 0$iaribes SORP (FRS 102) 'Accounting snd Reporting by Charities Statement

of Recommended Practice applicable to cixxfttes preparing theii accounts in sccordanos vnlh the Financial

Reporting Standard applicable m the UK end Republic of Ireland (FRS 102) (effective I January 2019)', Finaixxsl

Roporting Standard 102 The Finsrxxat Rsporiing Standard applicable in the (IK and ltepublir ol trrflsnd' snd the

Ccmpanios AN 2006. Ihe firuxrctsl statements havo been prepared under the historical cost rxrnvention.

The f(nandsl stakrnenls ere presented yt Sterling, which is also the functional currency of the ixxnpany.

Tho flnsneisl slatemenls have been prepared an a geng concern basis ss flie trustees believe that no rnaterist

urtoeriaintles exisL I'he trustees have considered the level of funds held and the expecled level of Income and

cxperxflturo for 12 months fram suthonsing fliese financial statements. The budgeted iricorne and expenditum is

suffldsnt with the level ol' reserves for Ihe charity to corttinue as a grflng concern

Inrome
Alt Income is recognbsd xi lhe statement of Rnancisl Acttvtfles ance the charity Iias entltxxnent to the funds, it is

Ixobsbls flxri the income will be received end Ihs amount can be measured reyabty,

Donations and legades income Is mrx(ved by way of donations and Is ~ in full in the Statement of

Financial Actlviflrur when receivable.

Income from charitable activihes is accounted for when serried. Therefore, an appropnate proportion of income

received ls deferred each year.

Investment inrxxne is rnduded when receivable.

Other trading actlvlges inrxxne is received by way of edveKisstg, notices snd morchividise and is included in full

in the Statentont of Finaticiat Activifles when receivable.

Expendtturs
Liabflities are recognised as expendflure as soon as there is s legal or constrictive obligsbon committing the

chatty to tturi expenditure, it ls probable that a transfer of economic bensflbr will be required in settlement and

ths ainount of Um obligation can be measured reliably. Expenditure is accounted for on an acrxuals basis and

has beeit clsssiflsd under headings fltat aggregate sll cost related lo the category. Where costs cermoi be

dirediy attributed to particular hesdxtgs they have been sflocated to scflviTurs on a basis consistent with the uss

of resrxircss.

Expenditure on rrsstng hnds compriso the coals assocrated with attracting voluntary inc+no end ~ecuring trade

adveriise ments and notices.

Expenditure on durritabto adivbas comprissr, those oosts incurred by lhs charity in lhe delivery of its activities

and services for its beneflctaries.

Governance costs are no longer shown as a separate expense category to the charity. The expenditum is shown

as a support cost snd ailocaled between the above expettss categories on s basis designed to reflect the use of

the resource The compare!nre ligures are adjusted accordingty.

All costs srs allocated between tho expenditure categories of the Ststsmenl of Financial Activities on e basis

deiigned to reflect lhe use of ihe resource Costs relating to a particular activity sre sflocsted directly, others ars

4 on en appropriate basis. Support costs are allocated by ths crxnpany, on lhe basis of o reasonable

estimate usirrg floor areas, statf lime and usage, Suppori costs are no longer allocaled to governance costs as s
rstegory expense. Support coals that worn prevtrxwly aflocated to gave(trance costs have been reaflocated to

expondlture on raising funds ond expenditure on charitable scflvities. The comparative Bgures am adjusted

accordingly.

Tangible fixed assets
Depreciation is provided ut the following annual rates in order to write olf each asset over Its estimated useful life.

Conttnusd. . l
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ACCOUNTING POLICIES —continuod

Tangible fhted assets
Fixed asssls are stated at cost lees acctsnubtted depreciagon. Tho rusts of short life assets, induding

informaiion tcchnoiogy equipment, end minor sddi6ons are not cspitalissd. Deprackriton is calculated oii the

straight-Bne basis so as tu write off the cost of each asset aver ks expected life, which in stl cases is ssgmated al

5 years.

Stocks
Stuck ts valued al Ihe lower of coal snd net reallsable value snd consists of various Ringing World merchandise.

Thors is no stock carried forward for the Diary snd Calendar as these are nut sctvely msrkrrled after 1 January.

Taxation
The cimrlty is exempt fmm rxxporatlon tsx on Its charitable arxivkles.

Fund acoounting
UnrestrkXod funds can be used in accordtstrsr with tlie charitable obtscttves at the rkscreuon cf the lrusnses

Restricted hmds can only be used for particular restricted purposes within the obtscts of the charity. Restricgona

arise when spacwed by the donor or when funds sre raised for particular restricted purposes.

Further explanskon of ths nature snd ptvpose of each fund is induded in the notes to the financial statements,

Foreign currencies
Assets snd lkrbilittes in foroign currendes sre Iimtststed Into sterling at the rates ol' exchange ruling at lhe

balance sheet date Trsnsacbons in foreign currendss are translated krto stertng st the: rate of exclmngs ruling

at tho date of transaction Excliange differences are taken into account in arriving at lite oporating result

Hire purchase and leasing commitments
Rentals paid under opsrabng leases are charged to the Statement of Financial Activlbes on a straight lme basis

over Ihe period nf the lease.

Pension costs and other post-retbtsnsnt benstifs
The charttaMe company operaies a defiled contribution perision scheme. Contribubons payattc to Ihe

charksbls company's pension schema srs tttarged to the Statement of F~Activities in the period to which

they rekt te.

Trade dsbtom
Trade and other debtors are measured at trttnaaction va'Iue less any tntpturment losses for bad and doubtful

debts

Cash and cash equivalents
Cash and cash equlvalonts coin pnse cash and highly Iiqukl bank accotxtts.

Trade snd other croditors
Trade and other creditors srs measured at tmnsactlon value.

2. DONATIONS AND LEGACIES

Donations and legacies

2020
f

~tg 034

2019
2

48,283

Contimred. . 2
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3. OTHER TRADING ACTIVITIES

Ringing Wend Calendar
Advontsemerks eird rlotices
Sundry receipts
MiecsHaneous product sahxs

2020
6
6,108

11.771
1,167

~17 185

36,231

20'tg
f

tr 504
14,804
1W2
5,961

~28 661

4. INVESTMENT INCOME

Interest receivable

2020
f

~2489

2016

~2648

5 INCOME FROBB CHARITABLE ACTIVITIES

The prtnctpal funding source for tho charltatge aclivdiss is the subscription inccrne for The lttnging World which

spans the year ond, hn appropriate fxopcrgon of this income ie deferred each year and reported in note 14.

6. StIP PORT COSTS

Other trsrgrtg scdvtttes
The Ringing World

Management
l.'

1,941
~17480

ln(orrruaion
technology

E
932

7~466

Human
rsscurCSS

6
14,51 5

~fgf 628

Otiisl' trading acgvities
The Ringing Wodd

Miscellaneous

152
862

~fg 421

Sia ff
expenses

6
690

3.562

~6318

Governance
costs
6

833
3 524

~t't8 146

Totals

18,166
~t34 542

fegf4 ~4452 4~357 153,706

Activity

Mar urgsr nant
Information technology
Human resources

ellanscus
Staff expense~
Governs nce costs

Basis of education
Boor areas, staff time, usage etc
floor areas, staff time, usage etc
Staff time
Roar areas
Staff aspen see
Usage

Continued ...7
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6, SUPPORT COSTS —continued
Support costs, Enduded in the above, sie as follows

Rani and senrices
I elcphone
Postage snd stagorlety
Office servrces
Computer costs
Wages
So cbrt security
Pensions
Nfrscettaneous
Staff oxpenses
Trustees' oxpenras
Accountancy and legul fees

Other
trading

actwtties
5
1,339

106
191
305
832

13,698
6DS
212
162
880

15
818

19 'i66

The
Ringing
World

12,064
953

1 721
2,762
7,488

96,890
4,260
1,478

862
3,582

250
~3274

~134 542

2020

Total
actlvlttes

E
13,393
1,059
1,912
3,067
&,318

109,588
4.S68
1,690
1,014
4,452

268
4,092

~153 TDS

2019

Totrd
act(video

5
14,112

1,16T
1,52D
4.326
6,800

105,334
5,836
1,634
1,869
3,870

603
4x330

151 399r

7. NET IMcoslEI(ExpENDITURE)

Net inccmef(expcrx8ture) is stated after charging((creditmg).

Other operating leases
Accountancy

2020
8

13,383
~3800

2019
5

14,112
3.500

8. TRUSTEES' REIVIUNERATION AMD BEMERTS

There were no trustees' rernEsteration or other benefits for the yern Extded 31 Docember 2020 nor for tho year

ended 31 Dscember 2019.

Trustees' exnensas

Trustees' expenses

2020

285

2019
2

003

Travct enate snd disbursements amcuntirlg to 6285 (2019 - 5803) were reimbursed Io 2 trustees (2019 - 3)

9. STAFF COSTS

Wages arid satartes
Social se rlty costs
Oifrer pension costs

202D
6

t09.588
42ISS

~1690

~tt8 146

2019

105,334
5,835
1,834

112803

Tire average monthly number ot employees during tile year was as follows:

Erg(crud and admtnistradorl

2020
7

2019
5

Page 13
('xlntinued. . . I
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9. STAFF COSTS —continued

No employees received emoluments in excess cf f60,000.

Na employee ls paid more than &60,000 par year,

10 COMPARATIVES FOR THE STATEMENT OF FINANCIAi. ACTIVITIES

The comperatlvss for the statement of financial sctirahes are all unrestricted funds.

11. TANGIBLE FIXED ASSETS
Improv entente

to
property

f.

Computer
equipment

f
COST
At I Jamrary 2020 end 31 December 2020

DEPRECIATION
At I January 2020 and 31 December 2020

NET BOOK VALUE
At 31 December 2020

At 31 Decernber 2019

~8088

8,087

5,760

6,769

1

1

1~3648

2

12. STOCKS

Stork nf rrrsrchandlse

2020
f
6431

2019
f

13. DEBTORS: AMOUNTS FALLING DIIE WITHIN ONE YEAR

Trade deblors
CM aid tax reooverabls
Other debtom
Plepayrnents end accrued lnccmo

2020
f
2,079
6,126

874
6,824

2019

2,308
14.410

Pega 14
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14. CREDITORS.' AkkOUNTS FALUNfk DVE WITHIN ONE YEAR

Trade cred Bors
Social secuikx snd o!her taxes
VAT
Other credltors
Subscripbons received in advance
Accrued expenses

2020

666
2,278
3,388
9,784

t00,969
22,617

t39,683

2018

2, 385
22 86
3,61B

12,065
101,763

19,284

14t,391

'l5. MOVEBBENT IN FUNDS

Unrestricted funds
General fund

At 1.1 20
8

205,668

Net
movemont

in frxrds
f:

(28,748)

AI

31.12.20
6

176,910

TQTALFUNDS ~205 BBB ~28 748) ~176 910

Net movemsra in funds. induded in lbe above arc as fokovrs'

Unrestricted funds
Geno ra I fund

Incoming
resources

270,298 (299,046)

Movement
in furxrs

6

(28,748)

TOTALFUNDS

ComparaBves for movement in funds

Um estrlcted funds
Genm'al fund

Att1 19

207, 103

Net
movement

m funds
6

(1,445)

At
31.12.19

2

TOTAL FUNDS ~207 103 ~1445) 205 056

Cmmpereflve net movement iri funds, inrkuded fn tha above ers as fokowa.

Inrmmirfg

resources
F.

Unrestricted fuilda
Genrxaf fund

Resources
expandod

6

(289,505)

Movement
If 1 fufxfs

(1,445)

TOTAL FtiNDS 238,060 (259.606) (1,445)

Page 15
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11L OTHER PINANCIAL COMMITMENTS

Total future financial commiunants, guarantees and rxarttrrgerrctes which are not indudad in the ManGe sheet
amottnt to 26, 126 {2019. 16,375), 1 his amount is in relation to operating lease comrmtments which are payable
uadrin the next year.

11. RELATED PARTY DISCLOSURES

The chariges dransin renewal of 2117 was purchased from Mythic Beasts Ltd a company ot which a former
trustee is a director and shareriolder.

1B. ULTIMATE CONTROLLING PARTY

Those members of the Centnd Council of Ctaach Bell Ringers who have axlicated their wRllngriass io be
members ot tho charitable company elect tho Board of Dtradors lo act on their behalf

Page 16
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2020
8

2019
8

INCOME AND ENDOWMENTS

Donedons snd legacies
Donations snd legatee

Other trading activities
Ringing Worfd Calendar
Adverbsements and notices
Srrndry recvrfpts
Mlsce9ancous product sales

19,034

6,108
11,771

'f, 167
17,185

36,231

48,283

6,594
14,804
1,282
6,981

28,661

Invsstmsnt income
Interest reoeivable 2,499 2,548

Charitable activities
Postal subscribers
Ncwsagents
Sale of diaries

Totslincornfng resources

198,126
417

~13991

21 534

270,298

t88,914
499

1~9055

EXPENDITURE

Other trading acttvftkrs
Catendar costs
P romotfons
Miscegsneous product costs

CharttaMe activiges
Pihling: The Ringing World

F ranking
7ypesed I il 0
Inde» preperagon costs
Diary oosts
Hogday cover
Doubdrd debts provision
Bank charges

2&tf4
518

10 859

13,501

54,594
56,484

1,632

12, 'I 81
2,320

131,837

2, 723
4,469
1,150

8,342

48,701
65,657

4,992
850

12,748
1,811

(2777~52
129,764

Supportcosts
Man age mont
Rfvd and services
Telephone
Postage and stationery
Cerned forward

'i3,393
1,059
1,912

16,364

14,112
1,187
1,620

16,799

This pago does not form part of thc stetulciy fvnrncial statements
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Man s garne of
Brought forward
Offlrm selvlces

Information techrtology
Qornputer ccsts

16,364
3,057

19,421

8,318

16,799
~4326

21,124

S,S00

Human resources
vra gee
Social security
pensions

Miscellaneous

Staft expenses

Governance coats
Tru stees' expenses
Aocountancy and tegal fees

Total resources expended

Net expenditure

109,588
4,868
1,880

116,148

1,014

4,452

285
~4082

4,357

~288 94S

+28,7481

105,334
6,836
1 934

112,803

1,869

603
~4330

~4933

~280 606

~1445)

This page does not form perl cf thc statutory financtal statements
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