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THE RINGING WORLD LIMITED
(LIMITED BY GUARANTEE)}

CHAIRMAN'S REPORT
FOR THE YEAR 1 DEG 2020

2020 has been an extraordinary year that no ona will forget. The pendemic curtafled all sctivities (hat people had
previously undertaken. Belhinging was curtalled for long periods of time throughout the world atthough, as this s
written, t has starfed up again in small pockels arcund the giobe and plans for resumption in the UK are Iooking
promising.

The Ringing World weekly publication haa continued throughout and the great cfforts of Wik Busworth and supporting
team cannct be emphasised and thanked enough,  Many positive comments have been deservedly recolved. Thought is
now being ghven 1o tha filure whan ringing feturns to 8 more normal situation snd queder peals and peals are permitted

agadn.
Personnel

During e autumn, the Board said goodbye and thank you 1o David Grimwood as Chairman wha had led the Board for
ovar a year (hrough the nifial part of the pendemic and ( Richerd Stnith who had done so much wark over the years fo
develop fiafBoard  Bub Crightnn joined the Board in September and Paul Jopp, Elva Alnsworth and Simon Linford
were afso approached in Pecember and subseguently elected to the Board in January 2021

Afer last year's changa in Editor and appointment of a new Asslstant Editar, further resources In (T were invested this
year Bref we welcome Sam White (par-time) to help develop office systems and BellBoard. He joins the successiul
team. They aif shalld be thanked for coping with suddenly working from home and offsite in difficult circumstances. The
office in Andover, with suitable Covid-19 procedires, remained open and no one was furoughed.

The trusteps may appoint a person who is wiling fo act to be a trustes efther to [l & vacancy or as an additienal trustee
pravided that the appointment does nat cause the number of trustees to excesd eny member fixed by or in accordance
with the articles s8s the maximum number of frustees. A fruslee so appointed shall hold office only unil the next
foflowing annual genoral meating and shalf not be taken into accxwet in determining the hiustess who are to retite by
rotation at the meeling. If not reappointed at such aneual general meeting, he shadl vacate office st the conclusion

thereot,
Finance

The bottern-¥ne deficit of £28,748 is probably the worst in the Conlpany's 38-year history but this was an ex{raordmary
year. At the 2015 AGM in Hull, the membors supported the Board's proposal to by and increase donations with the
leunch of the 70% challange. Quarter peal dingers In the wider community supported fhat idea with their donations and
these soon increased (o neardy £50,000 per annum.  However, when performances siopped, so did thel income siream
and. consequently, the foss for the company.

in mare delal, donations dropped £29.000 over the year, but the Board are gratefud for those that have given during the
year whether for the few handbeli and ofer parformances of just decidad to support (he charify with & generous ano-off
dopation. These are glways wolcoma and, in facl, encouraged.

Overaf, Income was only down £18,000 and this was due to the increased subscriplion rales from 1 January 2020 thet
did not see a decrease in the number of renswals. Merchawdise incotne was more vesieble with henlthy sales of
Goorge Pioe's biography but reduced sales of the [Hary and the Calendar that the Board have put down to reduced sales
from lowers that have not been getting together to piace an order, Thoy are good products and sales are expedcted fo
recover this auhgnn.

Control of expenditire has bean as Important as ever s year but has increased by £8,500. This is skewed by the
purchass of merchendise that was soid (up by £9,7010), o is really a steady stale.  That does nok mean thare have been
no changes. We are vary gratefu lo Tom Lawrance for tho many years of senvice In lypesetting peats but now this s
agomated fhrough BelfBoard we have saved £3,000. Thal saving covered some of tha increased ptinting costs that
nciuded the superb covers all year now and proviston of @ compostable majting wrapper. Franking costs of the Roysd
Mail increase cach year and efforts to find another supplier are difficult dor dislribuling something so small as The
Ringing World bul promplly each week. The Investment in staff has led to an increase here but they are the centre of
the Company and that is tonsidered a good use of resourtes.  Other costs heve remalned similar or slightly reduced as
esch expense is reviewad, This has cantinued this year with further streamlining of some processes.
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THE RINGING WORLD LIMITED
{LIMITED BY GUARANIEE!

CHAIRMAN'S REFORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The Ringing World National Youth Contest

In common wih mast evends, the York event was cancelled for 2020 but we have rebooked to visil there in 2022, Plans
for the 2021 contest at Worcester i Seplembor se well underway and we are expecting B good hurnout for this very
popadar event. Thank you to the Foundess' Company and to the Gilders' Company wive have made donations towards
the event and ta the many others irvolved in making this a highlight of the iinging calandar.

[T Dovelopment

We ars reviewing our office IT systems with & view to cost savings and efficiency gains anddt some costs savings have
already been dantified. Our use of cloud based syslams sffows $iaff to work frem multipta locations across e country
and this has proved to be very beneficial during the pandentic when it was nol possible ko wark from tha Andover office.

Procassing publication of peals and quarter peals was streamkned with changes to BellBoard and the mterface with the
pubkcation software. BeliBoard #selfl has been tefined with ¢ new Virtual Hub and changes fo the performance
submission for simulated sound and nen-human mgers, as exaniples. A "premium® product remains a medivan-term
aim, but this st needs to be properly scoped and dovolopad before laurching.

Finally, simplifying the subscriptiondditect debit procesr and integrakon with Bellifoard Is beolng worked on. The current
process for managing direct dabits is quile administratively heavy and we are expecling this to be much simplar and
maore afficient onca we find the right supptier.

Merchandiss

This year hae seen new merchandise made availadle to ak,  The Blugruphy of Gooige Pipe by John Loveleas sold oud
its tritial peint run within weeks ang was soon nade svailable again, Methodoku Mayherm was compiled and printed
vary quickly snd samlls well  As well as the Ringing YWork! Clary and Cafendar, there aro also mther items on sale
{including some proviously available from the Loughborough Beli Foundry) that provide additional income for the
GCompany. Do look al what is there and purchess.

Future and purpose

With {hree new Trustees and the opporfunily prasenied by the mcovery progremine, the Company is still determining
how ta mova forward i conjunction with the changing tandscape of ringing in peneral and the Ceivral Councl of Ghurch
Bek Ringers in padicutsr.  Tha plans to transfer 1o o Chacitabla Incorporeled Qrganisation did not achieve the necsesery
majority af the 2020 AGM, This is baing considered further In response to commerts recelved and will be pursued when
the sues heve besh resolved.

Last year's Reporl sald the process of determining the tong-temn direction and future of The Ringing Worid was in
progrese, Following the infusion of new Boerd members, this is being revisited with @ pediculer emphass on the
development of digital services. Forecasting when mnging and donafions might return to normsd, pro-2020, fevels has
proved parlicuiarly chalienging for the Trustees and, what was thought to be a caonservative forecast at the end of 2020
has turned ot o be tao oplimistic.  Retumning to finencial stabillty Hws providing a piatform for service development s &
tap peiority for the Trustees, More than 12 months of restrictions and lnckdowes has shown how important The Ringing
Workd is to the whole ringing community. This herltage will not be lost, with the printed weeoldy paper remaining ihe
presmier product for es long as it can.  Digital services will be devetopad alongskie this.

Mr P

Pagje 2




THE RINGING WORLD LIMITED (REGISTEREE NUMBER: 01722963}
(LIMITED BY GUARANTEE)

BEPORT OF THE TRUSTEES
FORT R ENDE 2

The trustaes who are alao directors of the chanty for the purposes of the Companies Act 2008, present thelr report with
the finandal stalemnents of the charity for the year ended 31 December Z20. The trustees have adopted the provisions
of Accounting and Reporting by Charities: Stelement of Recommended Practice applicable fo chariios preparing the
accounts in accordance with the Financlal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102}
(affective 1 January 2018).

OBJECTIVES ARB ACTIVITIES

Objectives and Activities

Tho ohjects for which the company was estabiished sre to promote and foster the ringing of bellts for Chiistian worship
and on other appropriate occasions and Ih particular by the publication of educetional and iiterary works cannecied with
or rekated to the ringihg of church befis and other bells for Christian worship and on other appropriate occasions and

subsoauent amendments,

The main activities for the year have continued to bs the production of The Ringing World, The Ringing World Diary and
The Ringing Warld Calendar, also oparation and deveiopment of Befiboard and The National Youth Contest.

Public Bonefit
The principai benefits offered by the Compeny are:

1. Support for and encocragemant of the ringing of balls for Christian worship and on ather appropriate ocoasions
fiwough (he publication of n waekly magazine devoled lo ringing (The Ringing Workd), which contains records of ringing
perfarmances, notices of meetings of ringers and much information about belis and ringing and provides a forum for
depate on ringing topics.

2. The regular publication in The Ringing World of a variety of articles simed to assist in the promation of ringing,
mcluding artickes on:

- The recridtment and training of naw ringers;

. Educational nature sened to assist rimgers at various stages of ringing abdity,

- The restoration, malntensnce and upkeep of rings of belis,

- History which show how present day ringers are conlinuing a long tradition of ringing s & speciahsed art form.

+ Leget and good prachice wsues.

3. The pubgcation of a diary for ringers, which containg instructions, advice and contact delails relating to the rfnging of
church bells as easily accessible reference material.

4 Qrganisation (with strong local input) of 1 beliringing contast for ringers below the age of 18 - The National Youth
Contest,

5. Operation and development of Belboart - an on-line fachily for the submission, recording and analysing of ringing
perfarmances.

The beneficiaries are potentially all those wha participate in of teke an interast in the ringing of chwch bells, particularly
but not exchusively balls hung for ringing full circle in the Englich tradition.  Anyone in reasonable health over the age aof
10 can seek to become a ringer. | is estimated that there are some 40,000 dngers, of whom some 2,700 are
subscribers o The Ringing Worid, Balls hung for ringing in dhe Enghsh tredition cocur throughoul the Brilish teles and in
ertain countries overseas, especially the USA, Canada, Australis and New Zealand.

While the cost of subscriplions to The Ringing World is modest and should nol deter those on low incanes, many who
sre not subscribars read coples purchased by others or on bohalf of {heir Jocat band, or beneld in othar ways.

ACHIEVEMENT AND PERFORMANCE
These ate detoted in the Chairmans mpar (pages 1 - 2}

FINANCIAL REVIEW
Pringipal funding sources
in addition ko Income fram sakes of The Ringing Wodd, the Diary, the Calendar ang other products and from advertisers,

ihe Company has received generous donations from roaders arid sponsors amounting to £18,034.
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THE RINGING WORLD LIMITED (REGISTERED NUMBER: 01722383)
{LMTED BY GUARANTEE!

REPORT QF THE TRUSTEES
EOR THE YEAR ENDED 31 DECEMBER 2020

FINANCIAL REVIEW

Investment polley

Foliowing oxlensive research aimed al findng the best interest rates avalable, the majorily of he Company's reserves
have been invested in sccounts with the Jukan Hodge Bank. the United Trust Bank and the Secure Trust Bank af interest
rates of betwemn 0.3% and 1.9%. These funds arc profected under the Finaneial Services Compensation Scheme.

Reaervea polioy
Arging from sorplus on the Income and Expenditure Account, the reserves stand af £176.810 after allowance of
£130 683 has been made for croditors’ amaunts fuling due within one year. The main elemoent of this ellowsnoe is for

pro-poid subscriptkas.

The resarves policy was reviewad in 2015 and is now lo be able at any tme to conduct an orderdy shutdown of fhwe
pusiness withouw! recourse lo the pledged members' finds and to daat with any unexpecied significant costs. The
Direcfors do not envisage any croumstances whereby e business wotdd have {0 bo shut dewn with Isss than 3 months'
nathce. Based oh a conservalive recalculation of detelled shut down cosls, the board settied on & minimum raserves levet
of F110k for 2016. In part this reflecled the office lease canceliation costs. The office lease has been renewed with
shortar break perods. The minkmum reservas kvel will need to be recalculsted but it is unfikely to make a8 malerlal
difference, The finencinl surpluses In previous years have greatly improved the miargin of funds avafiable over he
mEdraE kvel.

FUTURE PLANS
See Chainnan's Reporl.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Govorning document

The otgenisation s o charitable company limited by guarantee, as defined by the Companies Act 2006, mcorporated on
12 May 1683 and registered as 2 charity on 21 June 1883. The company was ostablished under 4 Memorandum of
Associadinn which established the objeclts ard powers of the charilable company and is govemed undar i Articles of
Association, The Memorandum and Articdes of Assodsation were revised In 2004, in the evest of the company being
wiound up membeis are required to contribute an amount not exceeding £10 each.

Recruitment and appointmont of new trustees

The directors of the company are alsa chardty trustees for the purposes of charity law. Under the regquirements of the
Memorandum and Arlicles of Association one-third of the Trustees retire each ysar and may offer hweinselves for
re-election.

Ms. € R Ainsworth and Mr P Jopp will be appointed for reappolntment at the next annual general meeting.
Mr G R B Lay and Mr D Smith retire by rotation and balng eligibla, offer themselves for re-elaction.

The Trustees are reappointed by members of the company at the annusi meeting. Nominees are normally practising
bell ringers. Effors are made to ansure that thoee nomineted bave such additions! business skills as are required to
meet any identified skik shortages. The Trusless may appolit persons to be trustees on an Fderm basis to fk
VaCcaAnces.

Crganisational structure

The Board of Dirsclors meels al least four Bimoes a year and is responsible for the siratepic direction and policy of the
charily. Thete are cumently seven directors iom a variely of professional backgrmunds relevent fo the work of the
charily. Day to day responshiiity for the production of The Ringng World, The Ringing World Diary and The Ringing
wWorld Celendar rests with an Edilor, who reports to the Chairman. He supervises other slaff and ensures that they
continue to develop their skils and working practices in fine with good practcs.

induction and training of new trustees

New fruslees are novmally readers of and subscribers o The Ringing YWorld, Most, but not all, sre members of the
Company 2nd, as such, are famiitar with tha Companys activities. As soon as possible after appointment new tustees
visit the Company's offices 1o meet the staff and to fearn about the processes involvad in production of The Ringing
World, The Ringing World Diary and The Ringlng World Calendar. Thoy also mest with the Chairman and ofher
tiustees as redevant to discuss the extent and nature of their rele. The Company Secretary now mofftors the Chardy
Commiasion website and ite Alerting Faclity to keep up to dete with charlty fupklation changes and passes the
infarmation an reguiartly. 1 & ls felt appropriate, external Lraining in the role and responaibilities of a charity trustee wil
be made avallable.
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STRUCTURE, GOVERKNANCE AND MANAGEMENT

Related partics

The Company worka clossly with the Cemral Council of Cherch Bell Ringers (registered charity no. 270036). The
members of the Company are those members of the Cendral Councit who have indicated a wilingness to be Company
members. The Ringing World is used o publiciee the work of the Central Cowncil, The President of the Centrad

Coundt attends, but dops not vote et, Board meetings.

REFERENCE AND ADMINISTRATIVE DETANS
Registerod Company numbar
01722962 (Enplend and Wales)

Registerad Charity number
287182

Registered office
350 High Street
Andovey
Hampshire

sPH) 1L

Trustees

Wr R .f VWalis

Dr C Rouisione

#r R A Smith {resigned 23.10.20)

Rev. Canon {3 W Grimwood {resigned 13.11 20)
Mr D G Davis {resigned 20.1.21)

Mr G R D Lay

Mr D L Smith

Mr R D Crigghton (appointed 5.9.20)

Ms R Ainswarth (appoimted 19.1.21)

Mr P Jopp (appointed 18.1.21}
Mr S J L Linford (appotrted 19.1.21})

Company Secretary
Dr C Roulstone

indeperdent Examinor
Graham Taylor

Institute of Chartered Accountants in England and Waies
Langdowns OFK Limied
Chartersd Accountants
Kingsgate House,

North Wing, Ground Floor
Newbury Road

Andover

Hampshire

SFP10 40U

Sendor maragement team
W. T. Bosworth — Edltor
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THE RINGING WORLD LIMITED (REGISTEREP NUMBER: 01722363)
{LIMFTED BY CUARANTEE)

REPORT OF THE TRUSTEES
EAR ENDED 21

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trusteex {(who are also the directors of The Ringing World Limited for the purposes of company Inw] are responsibie
for prepating the Arnust Report and the finandal slatements in accondance with spplicable Bw and United Kingdom
Accaunting Standants (United Kingdom Generally Accepted Accounling Practice].

Gompany law requires the trustees lo prepare financkal statements for each financial year which give a brue and fair view
of 1he states of affaira of the cheritabie company and of the Incoming reacsurces and appiication of resources, induding the
incoma and oxpendiurs, of the charilable company for that perlod. In proparing those financial slatements, the trustess
are requred 1o

- salact sultable acoounting poficles and then appy tham congstently:

- phserve the mathods and principles in the Charity SORP;

- make jxlgements and estimaies that ane reasonsbke end prudent;

. prupare the financial statements on the going concem basis untless it is inappropriste to prasume that the charitable
company will contiue in busingss.

Tho trustees are responsible for keeping proper accounting records which disclose with Teasonable accuracy al any time
the finencial posltion of the chariiable company and to erable them to ensure that the financial stalementa comply with
the Companies Acl 2008, They are also responetblo for safaguarding the assets of the chariiabla campany and hence for
taking reasonabla steps for the prevention and detection of fraud and other rreguiariies.

This report has been prepared in accondance with the special proviatons of Pan 15 of the Companiea Act 2008 refating to
small comparies.

Appraved by order of the board of trustees ort 7 Jufy 2021 and slaned on Its behalf by:

DrC Rom éft.a'ne -‘Secretary
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INDE XAN ! PORT TO TH TEES QF
THE RINGING WORLD LIMITED

independent examiner's reporl to the trustees of The Ringing World Limited {'the Company’]
| repoit to the cheity (rustees on my examinatlon of tha accounts of the Compeny for lhe year ended

31 December 2020,

Rasponsibilitkes and basle of report
As tho charity's trustees of the Company {and alsa its directors for the purposes of company law) you arg responsible for
the preparation of the accounts In accordance with the requirements of the Companles Act 2008 (the 2006 Act,

Having satisfiad myaalf that the rceounts of ihe Company are not raquired t be audited under Part 16 of the 2008 Act
snd wre eigibie for Independent examination, | Teport in respect of my examination of your company's accounts as
camied out under section 148 of the Charlties Act 2011 (the 2011 Act). Iy carrving out my examination 1 have followed
the Direclions given by the Charity Commission undar section 145(6) (b) of the 2011 Act.

Independant examinar's statement

Sinee your company's gross imcome exceeded £250,000 your examiner must be a member of a body #sted in section
145 of the 2011 Act. | can confinn that | am gualified to undertake the examination berause | am & registered meimber of
the Instiute of Chantered Accountants in England and Wales which is one of the fisted bodies.

i have completed my exarrination. { confirm that no matters have come o my attention In connectlon with the
exarrination Qiving me cause 1o befipve thet in any materiad rexpect:

1. accounting records weto not kept in respect of the Company as required by secticn 384 of the 2000 Act; or

2 the acoounts do not accord with those records; or

3 ihe accounts do rat comply with the accowting requiremants of section 386 of the 2006 Act other than any
requirernent that e accounts give a frue and fair view which is not a malter conskierad as part of an
independet examination; or

4 the accounts have not been prepared In accordance with the methods and principles of the Stetemant of
Recommended Practica for accourting and reporting by charitles (applcable ta charittes proparing their accounts
in accotdance with the Financial Reporting Standard applicable it the UK and Republic of reland (FRS 102}

{ have no concerns and have come across no other matters in corvtection with lhe examinstion to which attention should
bie drawn in this report In order to ahable a proper understanding of the sccounts to be reached.

Graham Taytor

Institute of Chartered Accountants in England and VWakes
Langdowns DFK Limted

Chartered Accountants

Kingsgrte Holise,

Nuorfn Wing, Ground Flaor

Newbury Roead

Andover

Hampshire

SP10 40U

Date: 12 iy 2021
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THE RINGING WORLD LIMITED

{LIMITED BY GUARANTEE}
STATEMENT OF FINANCIAL ACTIVITIES
(IHGORPQRATING AN INCOME AND EXPENDITURE ACGOUNT)
FOR THE YEAR ENDED 31 DECEMBER 2020
2020 2019
Urwestricted Total
fund funds
Notes E £
INCOME AND ENDOWMENTS FROM
Donations and legacles 2 16,034 48,283
Charitable activities L
The Ringing World 198,543 183,413
The Ringlng World fHary 13,591 18,055
Other trading activities 3 36,231 28,661
Investment incoma ‘ 4 2,499 ___2h48
Total 270,268 288,060
EXPENDITURE ON
Raising funds 32,667 27,154
Charitable activities
The fiinging Warld 264,218 249603
The Ringing Workd Eiary 12,164 12,748
Total 259,046 289,605
NET INCOMEH{EXPENDITURE} (28,748) {1,445)
RECONCILIATION OF FUNDS
Total funde brought forward 206,656 207,103
TOTAL FUNDS CARRIED FORWARD 178,910 208,858

The notes farm part of fese financlal statemenis
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THER CRLD LIMIT REGIST [ 0172296

{L.MMITED BY GUARANYEE)
BALANCE SHEET
31 DECEMBER 2020
2020 2018
Unrestricted Total
fund fungds
Notes £ £
FIXED ASSETS
Tangible assets 11 2 2
CURRENT ASSETS
Stocks 12 5,234 -
Debtors 13 15,606 22,663
Cush af bank anxt in hand 296,364 324 384
316,581 47047
CREDITORS
Amounts falling due within ane year 14 (13%,683) (141,391}
NET CURREMT ASSETS 176,508 205 656
TOTAL ASSETS LESS CHURRENT LIABILITIES 178,910 2{5,558
NET ASSETS 1 ralsm mgp{s 658
FUNDS ]
Urwesliicted fnds 76310 _205,858
TOTAL FURDS 1?5,910 ,,;2,25-558

The charitable company is entitied to exemption from audit under Sectlon 477 of the Companies Act 2006 lor the year
snded 31 December K120

The members have nol required the company I obtain an audit of ita fimanciel stelements for the yewsr ended
31 Decamber 2020 in accordence with Section 476 of the Companies Act 2006,

The trustees acknowhkedge thalr responeibiities for
(a} ghsuTing thal the charitable company keeps accounting Tecords that comply with Sections 386 and 387 of the

Comparres Act 2008 and

{b) prepating financlal statements which give a irue and fair view of Lhe state of affeirs of the charitable comparny a8
at the end of each financial vesr and of its surphus or defick for each financial year in sccordance with the
requiremonts of Sections 394 and 395 and which otherwise comply with the reguirements of tho Comparies fict
2008 refating to fnencisl stelemants, s¢ far as applicable to the charitable company.

‘These financial statoments have been propared i atordance wih the provisions applicable to chartable companies
sublect to tha small conmpanies regane.

The financial statomarts were approved by the Board of Trustees and awthorised for msue o 7 July 20121 and were
stgned on its bahalf by:

R\l

MrR JWalis - Trustee

The notes form part of thase Minanclat statemants
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THE RINGING WORLD LIMITED
{LIMITED BY GUARANTEE)

10 NANCI EMENT
FOR YEAR BMD 2

1. ACCOUNTING POLICIES

Basiz of pregaring ihe financiai statements

The nandal statemcnts of e charitable company, which is a pubtfic benefit entily Lnder FRS 102, have been
propared iIn accordance with the Chariies SORP (FRS 102) ‘Accounting and Reporting by Charities: Statetnent
of Recommended Practice applicable to charities preparing theit accounts in accordance with the Financiat
Reporting Standard applicable in the UK and Republic of Ireland {FRS 102) {effective 1 January 2018), Finandial
Reporting Standerd 102 The Financiat Reporiing Siandard apphicabte In the UK and {lepublic of reland and the
Companios Act 2008, The financial stetements have been prepared under the historical cost canvention,

The financial statements are presented n Sterfing, which Is also the imctional currency of the company.

The financial statements have been prepared on a going concern basls Bs the trustess believe that no material
wncertaintias exist, The trustees have considered the level of funds held and the expedtod level of income and
expendiure for 12 months from suthorising these Snanciat statemerts. The budgeled income and expenditure is
sufficient with the level of reserves for the Charity to costinue as 4 going oancern.

Income
Al mcome s recognised in Ihe Statement of Financial Activitios nnce the chanty has entffiomeant to the funds, it

probable that the income will be received amd e amount can be moasured rakably,

Donations and legacies income s recsived by way of donations and & incleded in Eull in the Staterment of
Financlal Activittes when recoable,

income from chaflable activities is accounted for when earmed. Therefore, an appropriate praportion of income
received is defermd each year.

lavestment income is included whan recolvable.

Other trading activities fncome is received by way of edverfising. natices and merchandise and is included In full
in the Statemere of Financial Actnilles when receivable,

Expenditure

LiabHlities are recognised as expenditure as soon as there is a legal or consiriclive obligation committing the
chatfty to thal expenditure, It Is probable that a transfer of econamic banefits will be required in selttement end
the amount of the obligation can be moasured refiably. Expenditure s accounted for on an accruals basis and
has been classiiad Under headings Exat aggregate ait cost related o the calegory. Whede costs cennol be
directiy attribusted to paricular headings they have been s¥ncatad to eclivifies on a basis consistent with the use

of resoLICes.

Expenditure on raising funds compriso the costs assaciated with sitracting voluntary incotre and securing frade
advertisahlents and notices.

Experndlture on chantable adwilies comprises those custs incurned by The charity in lhe deltvery of its activities
and services for its benslickanoas.

COvemance costs are no langer shown as 2 separate expanse calegory to the charity. The expendituma is shown
as & support cost end allocated between the aboeve expense categories on a basis designed to reflect the use of
the resaurce. The comparative Fgures are adiusted accardingty.

All costs are allocated between the expenditure categories of the Statement of Financia Activitles on a hasis
designed to raflect the use of the resource. Costs relating lo a particular activity are aflocated directly, others are
apportioned on an appropriate besis. Support costs are allocated by the company, on e basis of @ reasonable
astimate usiry) Boor areas, siaff ime and usage. Suppor costs are no fonger allocated to gavemance costs as 8
category expense. Support custs that wem previously allocated to govesnance cosls have been reallocated to
expendiiure on raising funds and expenditure an charftable aclrdtics. The comparative Agures arm adjusted

accordingly.

Tangible fixed assets
Depreciation is provided at the foliowing anmual rates in onder to write off each paset over s estimated usofud life.

Conttnued.. ./
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THE RINGING WORLD LIVITED
(LIBHTED BY GUARANTEE]}

& TO THE FINAN TEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

1. ACGOUNTING POLICIES - continued

Tangible fixed useets

Eixed assels are stated at cost loss acoumulsted depreciaion. The costs of shorl life eesels, including
information technofony equipment, and minor addiions are not capitaiised. Deprecistion is calculated on the
straight-fine basis 50 as to write off the cost of each asset over is expected life, which in efl cases is esfimated al

5 years,

Stocks
Steck is valued at the lower of cost and net realisable value and consists of various Ringing Warid merchandise.

Thara is no stack cartied forward for the Daty and Calendar as these are not aclvely marketed after 1 January.

Taxation
The charity s exempt from corporation tax on its charitable activities,

Fund acoounting
Unrestricted funds can be ysed in sccordance with the charltoble ohjectives at the discretion of the trusteas,

Restricted funds can only be used for particular restricted purposes within the objects of the charily. Restrictions
atise when specified by the donor or when funde are raised for particitar restricted purposes.

Furthar axplanation of the nature and pwrpore of each tund Is included in the notes to the financial statements,

Foraign aurrencies

Assets and limbilities in foreign currencles ere transialed into sterling at the rotes of exchange rullng at the
batance sheet gate.  Trsnsachions in foreign currencies are ranslated into stering a! the rate of exchange ruling
at the date of ransaction. Exchange dfferences are taken into account in arriving at the operating resull

Hire ptirchase and leasing commitments
Rentals pald under operating leases are charged 1o the Staternent of Financlal Activilies on & stralght line basis

over ihe period of the lease.

Penston costs and other post-retirement banafits
The charfable company operats a defived contribution pension scheme. Conributions payabie to the
charkable comparty's peneion schema ore cherged to the Statement of Financial Activities in the pericd fo which

they relate.

Trade debtors
Trade snd cther debtors are measured at tranbaction value less any impairment losses for bad and doubtiul

debis.

Canh and cash eguivalents
Cash and cash equivalents camprise cash and highly Hquid bank accounts.

Trade and other croditors
Trade and other creditors are measured at transaction vaiua.

Z DONATIONS AND LEGACIES

2020 2018
£ F
Donations and legacies 19,034 482

Continted... ./
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THE RINGING WORLD LIMITED
(LIMTED BY GUARANTEE]

NOTES 1O THE FINANGIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

3. OTHER TRADING ACTIVITIES

Ringing Wwond Catendnr
Advortisements and notices

Sundry receipts
Miscetenanus product sakes

4. INVESTMENT INCOME

intorest racevable

5. INCOME FROM CHARITABLE ACTIVITIES

2020

6108
1,771
1,167

17,185

36,241

2,485

A8
£

2648

The principal funding source for tho charitable activities is the subscriplion lncoene for The iiinging Wordd which
spans the year ond, An appropriate proportion of this income is deferred each year and reported in note 14,

g SUPPORTY COSTS

Other lradig aclivities
The Ringing Waorld

Other trading activities
The Ringing World

Activity

Managenent
Infonmation teshnology
Human rasources
Miscellaneots

Etaff expenses
Governance costs

Information Human
Management technotogy rasouces
¥ £ £
1,941 832 14,518
17,480 __1aB6 101,628
g1 8,318 148,146
Staff Govarnancsy
Miscellaneous gxpenses costs Taials
£ £ £ £
182 8ol 833 19,166
862 3,562 3,524 134,542
1,014 4,452 4,367 153,708
Baets of aflocation
Roor areas, staff tims, usege etc
fioor areas, stafl lime, usage stc
Slaff time
Floor areas
Staff expenses
Lisage
Comtinued__. f
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HE RINGING WORLE LIMITED

{LIMITED BY GUARANTEE)
ER | ENTS - conti
TH DED 31 20

8. SUFPORT COSTS - continled
Support costs, included in the above, are as follows:

2020 2019
Cther The

trading Ringing Total Total

activilies World acthities acliviifes
£ i E £
Retl and services 1,228 12,054 13,193 14,112
Telephone 106 953 1,059 1,167
Postage and etationety 191 1,721 1,912 1,520
Ofifce services 305 2,762 3,087 4,326
Computer cosls 832 7.486 8318 6,804
Viages 13,698 95,850 108 588 105,334
Social security 608 4,260 4.208 8,838
Pensions M2 14718 1,580 1,634
Miscellaneous 162 862 1,014 1,869
Staft oxpenses 80 3,562 4452 3870
Trustees’ axpenses t5 250 265 603
Accountancy and lege! fees ____ BB 3,274 4,082 4,230
_ 19,1686 134,642 163,708 151,399
7. NET INCOMENEXPENDITURE)
Net incomed(expenditurg) is stated atter chargingflcrediting):
2020 2019
£ £

Other operating leases 13,383 14,112
Accournancy 35300 3,500

8. TRUSTEES' REMUNERATION AND BENERTS

There were no frustees’ remuneration or other benefits for the year ended 31 Docember 2020 nor for the year
ended 31 Decamber 2016,

Trustees' expensos

2010 219
£ E
Trustaes' BXPENSES m.%f’ﬁ megﬁ

Travel costs end disbursements amounting o £265 (2018 - £B03) were refmbursed to 2 trustees (2018 - 3)

8. STAFF COSTS

2020 2019
£ E
Wages and salaries 109,688 105,334
Soclat security cosls 4,868 5835
Other pension cosis 1,880 1,634
116,346 112 803
The average monthly number of emyroyees during the year was as fullows:
2020 2019
Editurial and administration 7 &
Continued. . ../
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THE BINGING WORLD LIMITED
LIMITE

TES TO THE FINANGIAL STATEMENTS - cont
FOR THE YEAR ENDED 31 DECEMBER 2020

9. STAFF COSTS - continued
o empioyess reccived emoluments in excess of £60.00¢.
No empioyee ta pald more than £60,000 per yaar,
10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
The comparatives for the statemart of financial activities are all unrestricted funds.

14.  TANGIBLE FIXED ASBETS

Improvements
to Computar
property squipment Totols
£ £ £
COST
Al 1 Jantary 2020 and 31 Cecember 2020 8,088 5,760 13,848
DEPRECIATION
At 1 January 2020 and 31 December 2020 8,087 5.750 13,846
NET BOOK VALUE
At 31 December 2020 _ 1 I .2
At 31 Deacember 2019 1 1 -
12, STOCKS
2020 2018
£ £
Stock of mearchandise 523 -
13. DEBTORE: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade deblors 2,079 2,308
Gift ald tax recoversble 6,129 14.410
Other debtors 874 .
Prepayments and acerued inceme 5.924 L584s
15,008 22,883
Continuad... ./
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THE RINGING WORLD LIWITED
] GHA T

NOT IMANCIA ENTS - ¢
HE Y 31 DE

14, CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

220 218
£ £
Trade cradilors &66 2 3B%
Social security and other taxes 2,278 2,286
VAT 3,380 5,618
Other creditars 9,784 12,085
Subscriptions received in advanice 100,969 11,763
Accrued expenses _.22,617 14,284
139,683 141,391
15, FACVEMENT IN FUNDS
Net
mayement Al
At 1.1.20 in funds 31.12.20
£ £ £
Unreefricted funds
Ganeral fund 205,658 {28,748} 178,910
TOTAL FUNDS 205|BSB {283.748) 176,910
Not movement in funds, included in Bhe above are as follows:
incoming Resourmes Movarnant
resouces expended in funds
£ £ K
Unrestristed funds
General fund 270,288 {258,046} {28,748)
TOTAL FUNDS 270,258 [295,048) (26, 748)
Comparatives for movement in funds
Net
mowemeant At
At1.1.19 it funds 31.12.19
£ £ E
Unrastricted funds
Gensral fund 207,103 (1.445) 205 668
TOTAL FUNDS 20?!103 __{1,445} 208,658
Compataflve et movement ire funds, iIncheded in tha abave are as follows:
Ineoming Resources Movement
TespUrces axpandod i1 furide
F £ £
Unrestricted funids
Generat fund 269,080 {280 505} {1,445)
TOTAL FUNDS 288,080 (289.606) (1,445)
Continued.. ../
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INGING WO

{LIMITED BY GUARANTEE}
NOTES TO THE FINANCIAL STATENMENTS - contipued
FOR THE YEAR ENUED 31 DECEMBER 2020

16.  QTHER FINANCIAL COMMITMENTS

Tata! future financial commitinents, guarantess and contingencies which are not included in the balance shoot
amount to £5,126 (2018 16,375), This amount is in relation to aperating kease commaiments which are payable
within the noxt year.

7.  RELATED PARTY DISCLOSURES

The charlies domain ranewal of £117 was purchased fom Mythic Beasls Lid a company of which o former
fruslee is a director and shareholdar.

18.  ULTIMATE CONTROLLING PARTY

Those members of the Central Gouncd of Clurch Bell Ringers who have indicaled thelr wilingiess {o be
mempers of the charlable conipany elect the Boerd of Directors to act on their behalf.
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THE RINGING WORLD LIMITED

BY GUARA

2] EMENT

FOR TH DED 3t D

INCOME AND ENDQWRENTS

Donations and legacics
Conetions and legacies

Other trading astivities
Ringing Wortd Calendar
Adverlisernents and notices

Sundry raveipts
Miscefiancous product sales

investmeant income
interast recofvable

Charitable activities
Postal subscribers
Newsageris

Sale of diaries

Totel incoming resources

EXPENDITURE

Otheor trading gctivitios
Catendar costs

Pramotions

Wiscalaneous product cosls

Charitable activitiox
Prinling: The Ringing World
Franking

Typesetling

Index preparalion cosis

Diary cosls
Hokday cover
Doatiul debts provision

Bank charges

Support cosis
Mansgement
Rent and services
Telsphone
Postage and stationary
Curried forward

This page doas not forin part of the statulary finsncial statements

CIAL ACTIVE
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2020

19,034

6,108
11,774
1,167
17,188

36,231
2,499

198,126

13,981

212,534
ro,2e8

2,114
518

10,869

13,501

54,589
56,484
1,632

t2.181
2,320

3,788

131,837

13,383
1,059
1,812

16,364

2019
£

48,282

6,584
14,804
1.282

28,601
2648

188,914
480
18,056

208,468
288,080

2,723
4,469
1,150

8 342

48,701
55,667
4,992
85}
12,748
1,811
(277)
5,282

128,764

14,112
1,167
1,520

18,769



THE RINGIN D

(LITED BY GUARANTEE)
ATEMENT OF ClAlL ACTIITIES
FORT ED 31 DEC
220 2018
I E
Managemont
Brought forward 16,364 16,790
Qffiee servicks L3087 41326
18,421 21124
Information technoiogy
Computer costs §318 8,800
Humen resources
Wagas 108,588 105,334
Social secUrity 4 868 5,836
Pensions 1,680 1,624
116 148 112,803
Miscellaneous 1,044 1,868
Staff expenses 4,452 3.870
Governance costs
Truslees’ expenses 265 B03
Accountancy and tegal fees 4,002 4,330
4357 4,933
Total rescuices expendad 284,048 289,506
Net expenditura _128,748) {1,445

This page doea not form pant of the stetitory financial statements
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