
NASUWT —The Teachers' Un)on
CENTRAL BENEVOLENT FUND

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2022

INCOME AND EXPENDITURE
Notes

2022
6

2021

Incoming Resources;

Incoming resources from generated funds:

Donation from NASLIWT

Donated services from NASUWT

Donations, legacies snd sundry income

Investment income

Total Incoming resources

260,484
179,641

3,629
69 844

493,296

253, 127
166,635

730
61,914

482,408

Resources expended:

Raising funds:
Investment and property management fees
Investment propeAy costs
Finance costs

Charitable activities:
General grants
Staff casts
Premises cosfs
Benevolent loans wdtten off

Legal and Professional

Total resources expended

8,21 6
2,063

169,100
171,168

8,483
1,296

13 216

8,694
1,491

1

178,106
161,696

4,940

9 904

373530 36,4 831

Net Income before revaluations

Gains/(losses) on Investment assets
Revaluation of Investment property

Net movement in funds for the year

119,768

(143,814)
~62 848

(76,894)

117,575

123,074

240,649

Fund balances brought forward at 1 January 2022

Fund balances carried forward at 31 December

2022 10

2 572 511 2 331 862

2 495617 2 572 51,1

All of above income and expenditure relates to unrestricted funds.

Notes 1 to 12 form part of these accounts



NASUWT —The Teachers' UrrIort
CENTRAL BENEVOLENT FUND

BALANCE SHEET 31 DECEMBER 2022

Notes
2022

E
2021

FIXED ASSETS

Investments 1,517,1 73 1,718,518

DEBTORS:
Due after more than one year
Benevolent loans

CURRENT ASSETS
Sundrydebtors

Benevolent loans

Cash et beck

CURRENT LIABILITIES

Sundry creditors

NET CURREh!T ASSETS

NET ASSETS

69,066

31,579
1,020

930,703

963,302

(43,614)

919,366

2,495,617

61,391

283,252

1,020
547,230

831,502

(39,200)

792,302

2,572,511

FUNDS

General - Unrestricted 10 2,495,617 2,572,511

Approved by the Trustees on 27 March 2023
and sl0ned on their behalf, '

Chris Holland
Trustee
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NASUWT —The Teachers' Union
CENTRAL BENEVOI ENT FUND
STATEMENT OF GAS HFLOWS

31 DECEMBER 2022

CASH FLOWS FROM OPERATING ACTIVITIES

2022 2021
8

Net income/(expendltttre) for the reporting period

Interest received

Rent from investments

Dividends received
(Gains)/losses on investments

Investment management fees
(Gains)/losses on revaluation of investment properly

(Increase)/ decrease In debtors

Increase/(decrease) in creditors

Net cash provided by((used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIFS

interest received
Rent from inveslments

Dividends received
Invested funds

Investment income rein vested

hlet cash provided by/(used in) investing activities

INCREASE/(DECREASE) IN CASH AhlD CASH EQUIVALENTS Ih!

THE YEAR

Cash and cash equivalents at the beginning of the year

TOTAL CASH AND CASH EQUIVALEiNTS AT THE END OF THE

YEAR

(78,894)
(1,490)

(18,360)
(39,794)
143,814

6,222
62,848

264, 008
4,714

240.649
(38)

(18,360)
(43,516)

(123,074)
5,587

(269,680)
28,675

324,068 (179,757)

1,490 38
18,360 18.360
39,794 43,516

276 4,877
(516) (4,937)

69,406 61,654

930,703 547,230

383,473 (118,103)

647,230 665,333

Notes 1 to 12 form part of these accounts

41



NASUWT —The Teachers' Union
CENTRAL BENEVOLENT FUND

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

CHARITY INFORMATION

The Central Benevolent Fund (the charity) is set aside for general benevolent purposes of the
NASUWT in alleviating hardship to members. The fund ls managed as a separate entity from the
NASUWT,

a

b.

C.

d,

e.

ACCOUNTliNG POt. lCIES

Basis of preparation of financial statemenis
The accounts (financial statements) have been prepared under the historical cost convention, with the
exception of investments which are stated at market valuation. The financial statements have been
prepared in accordance with the Statement of Recommended Practice; Accounting and Reporting by
Charities preparing their accounts In accordance with the Financial Reporting Standard applicable in

the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The Central Benevolent Fund constitutes a public benefit entity as defined by FRS 102. The Trustees
have given due consideration to the Charity's Commission's published guidance on the Public Benefit

requirement under fhe CharitIes Act 2011.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates, It also requires management to exercise ]udgsment in applying the company's
accounting policies (see note 3).

The global pandemic of Covld-1g has had no significant impact on the Charity's ability to continue as
a going concern. The trustees consider that fhere are no material uncertainties about the Central
Benevolent Fund's ability to continue as a going concern.

Funds structure
General funds are unrestricted funds that are available for use at the discretion of the trustees In

furtherance of the general ob)ects of the charity and that have not been designated for specific
purposes.

Income recognition
All Incoming resources are included In the Statement of Financial Activities (SOFA) when the charity
is legally enlitled to the income and the amount can be quantified with reasonable accuracy,

Income tax recoverable in relation to donations received under GIft Aid or dead of covenant is
recognised at the time of ihe donation,

Resources expended
All resources expended are accounted for on an accruals basis. Charitable activities include costs of
services and of grants including support costs.

Liabilities are recognised where there Is a legal or constructive obligation committing the chariity to the
obligation,

Resources expended include irrecoverable VAT.

Financial instruments

Fixed asset in vestments
Investments are stated at market value.

Gains and losses representing the movement in market values during the period are credited or
charged to the SOFA in the period of gain or loss.

Oebfors
Short term debtors are measured at transaction price, less any impairment.

Creditors
Short term trade creditors are measured at the transaction price.



NASUWT —The Teachers' Union
CENTRAL BENEVOLENT FUND

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022
e, Financial instruments (continued)

There are no complex financial instruments.

f. Donated servfces

Donated services are included for staff costs and premises costs ai the value the charity would have
paid for them in the open market.

g, Benevolent loans

Benevolent loans are considered to meet the criteria of concesslonary loans under FRS 102. They
are recorded in the financial statements at face value.

3. JUDGEMENTS Ihl APPLYING ACCOUhlTING POLICIES AND KEY SOURCES OF ESTIMATION
UNCCRTAINTY

Preparation of the financial statements requires management to make significant judgements and
estimates. The Items in the financial statements where these judgements and estimates have been
made may Include:

Revaluation of invaslmant properties
The charity carries its investment property at fair value, with changes ln fair value being recognised ln
the Statement of Financial Activities. The charity has used a professional valuation carried out in

January 2023 by Kennigton's Chartered Surveyors, RICS registered valuers, to determine the current
market value of Ihe property.

Donated ServiCes /rom fuASUI4rT

The charity receives donated services which are analysed in note 4. The staff oosts are calculated
based on the percentage of each staff members' time spent on providing administration services to
the charity. Premises costs are calculated by apportioning the total property costs over the proportion
of staff costs donated.

4. DONATED SERVICES FROM NASUWT

2022
E

2021

Staf coats
Premises costs

171,156 151,695
8 488 4 940

179,641 166,635

Governance costs Incurred by Central Benevolent Fund consist only of auditors' remuneration of
Et II,260 (2021; k9,240)

5. INVESTil/IENT IhlCOlyIE

Dividends
Rental income
Bank deposit interest

2022
E
36,794
t 6,360
1 480

2021

43,516
1 6,360

36
56,644 61,914
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NASUWT - The Teachers' Un)on
CENTRAL BENEVOLENT FUND

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022
(conltinued)

6. GRANTS PAYABLE

Benevolentloans oonverfed to grants
To individuals 398 (2021: 446)
To NASUWT Federations 43 (2021: 52)
Legal and management expenses

2022
2

150,886
15,823
2 391

168,100

2021

158,977
18,875

254
178,108

The ultimate beneficiaries of NASUWT Federations Grants are individuals.

7. INVESTll/IENTS

Investments are stated at market value.
2022 2021

MARKET VALUE:
At 1 January 2022
Income Account Movement
Investment management fees
Revaluation to fair value

At 31 December 2022

1,240,870 1,123,223
239 260

(5,222) (5,587)
~143 814 123 074

1,082, 1 73 'l, 240, 970

Iylarket value made up ae follows:
UK Fixed Interest
Overseas Fixed Interest
UK Equities
Overseas Equities
Alternatives
Broker account

Total listed Investments
Property
Att January 2022
Revaluag on

At 31 December 2022

Total investments

Material investments
Property —Gen est* Road
S4 Capital Pic
Edinburgh Dragon Trust
Royal Dutch Shell
Astrazeneca Plo

Expe rien
BP Plc

Historic cost of Investments

2022
6
87,787
1 7,287

562,611
270,280
116,'880

37 348

1 092 173

477,848~92 848
425, 000

1 617173

425,000
16,271
12,360
48,846
52,725
28,130
30 869

886,419

2021
6
89,547
18,721

599,247
358,320
135,512
41 623

1 240 970

477,848

477,848
1 718 818

477.848
54,524
34,636
28,570
40,787
38,320

875, 371
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NASUWT —The Teachers' Union
CENTRAL BENEVOLENT FUND

NOTES TO THE FINAhICIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022
(continued)

8. DEBTORS

Benevolent loans

Due under 1 year

Due over 1 year

2022
g

2021
2

1 020 1 020

59 056 61 391

Benevolent loans are interest free and are repayable by monthly instalrnents or In a lump sum

triggered by a specified event.

9. CREDITORS

2022 2021
2

Accruals end deferred income 43 914 39 200

10. ANALYSIS OF CHARITABLE FUNDS

Fund
balances

1 January
2022

Income Expenditure Gains and Fund
(losses) balances 31

December
2022

0 t 1 0 eeet t 1 d 2 572611 4, 93,298 ~373.530 ~743 814 2 846,465

Fund
balances

1 January
2021

Income Expenditure Gains and Fund

(lessen) balances 31
December

2021

Cent 10 ete tt d 2331,862 452406 ~364,831 123,074 2,572,511

All charitable funds are unrestrtcted.

11. RELATED PARTY TRANSACTIONS

Only Trustees are considered trey management personnel.

During the year, no Trustees received any remuneration or reimbursed expenses.

There are no other related party transactions during the year.
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NASUWT - The Teachers' Union
CENTRAL BENEVOLENT FUND

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022
(continued)

12, FINAl4CIAL IhlSTRUMEhlTS

Financial assets

Financial assets measured at fair value

Financial assets that are debt instruments measured at
amortised cost

2022 2021
2

91 6M 349,633

'l, 092,174 1,240, 970

Financial Liabilities

Financial liabilities measured at amortised cost

2022

43 914

2021
9
39,200

Financial assets measured at fair value through Income and expenditure comprises investments in

listed securities.

Financial assets measured at amortisetl cost comprise benevolent loans and sundry debtors.

Financial liabilities measured at amortised cost comprise sundry creditors.

The entity's income, expense, gains and losses in respect of financial instruments are sumrnarised
below, '

2022 2021
f 6

Total investment income for financial assets measured at
fair value through income and expenditure

Net gains((losses) on financial assets measured st fair
value through Income and expenditure

Total Interest income for financial assets measured at
amortised cost through income and expenditure

39,794

(143,814)

1 499

43,516

123,074

38
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NASUWT —The Teachers' Unfon
CENTRAL BENEVOLENT FUND

REPORT OF THE TRUSTEES FOR THE YEAR ENDF D 3'I DECEMBER 2022

Objectives and Activities

Under the Rules. the objective of the Benevolent Fund is the relief of poverty amongst members, former
members, the dependents of members and former members and the dependents of deceased members.
This remained the central objective of the charity for 2022. The public bene(It aims of the charity are fulfilled

in meeting its objective.

During 2022, new applications for benevolence assistance were carefully considered on a daily basis by

the Legal and Casework Team. Benevolent Fund monies in the form of non-repayable grants were
swarded as appropriate to applicants who were consicfered to be in financial hardship, thereby fulfilling the

objective of the Fund. In addition, existing benevolent cases were reviewed throughout the year and the
I egal and Casework Team authorised further financial support In circumstances where the beneficiary
continued to suffer financial hardship.

hlASUWT Central Benevolent Fund continues to rely on the support of lay members to fulfil the functions
of a 'benevolence visltorh Benevolence visitors are volunteers, some of whom hold other lay officia! posts
within the Union and some who have been elected with specific responsibility for benevolence casevork
in their area, The rale of the visitor is to meet with applicants and complete the application form on their

behalf, However, the pandemic brought new challenges to our visitors who could no longer visitor members

at their homes and have adJusted to telephone and online contact. The contribution of benevolence visitors

Is very significant and valuable In ensuring that the current application process can be completed. Whilst

it is not possible to quantify the number of hours of work undertaken by benevolence visitors, 352 new

applications were received In 2022.

Achievements and Performance

Funding continues to be received in the form of a donation from the Union's General Fund in accordance
with the number of subscdibing members. The available funding enabled the Trustees to fugit the objective

of relieving poverty amongst members, former members, the dependents of members and former

members snd the dependants of deceased members who apply for benevolence assistance or continue

to require financial support from the Union.

The Trustees recognise the important additional contribution donated by the Union via the donated service

to support the smooth running of the fund.

Of the 8299, 147 available for dlskibution (after administration expenses) for the period fram the General

Fund, the trustees approved charitable expenditure amounting to 8179,378 resulting in a surplus of

D19,789.

As always, we are indebted to all those who have supported the Benevolent Fund during the year.
particular thanks going to our committed team of volunteers. There are approximately 205 volunteers

undertaking benevolence visits and performing other duties in the local federations and their involvement

is a crucial part of both the charity and the Union's work.

The investments (excluding property) are managed by Rathbone Investment Management subject to

certain restrictions over the type of investment and with the obJective of obtaining reasonable long-term

overall growlh at inodarate risk.

The investment decrease in the year based on average investments held is 12.33% (2021: 10.41%
increase).

The investment income return for the year based on average investments held is 3.4% (2021; 3,7%).

The Trustees are satisfied with this performance.
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NASUWT —The Teachers' fjrtlon
CENTRAL BENEVOLENT FUND

REPORT OF THE TRUSTEES FOR THE YEAR EhlDED 31 DECEMBER 2022

Benevolence

The Benevolent Team considered 362 new applications during the year, This is a decrease of 18 cases
fram the previous year.

lt is difficult to ssy with any degree of certainty as to why there was a decrease in new applicants and
thus the reduction in grants issued. What we can say with confidence is that throughout this period, we
continued to publicise the svailsbilily of benevolence assistance for members in financial
difficulties, This was part of cur key priorities during [and indeedj after the pandemic, With the
pandemic gradually subsiding, our members could eventually return to work snd some form of normality.

Additionally, there wae a decrease in the level of grant assistance required by those applicants, as same
of the applicants required more specific or short term help when compared to the previous year.

A total of 2169,099 was paid out from the Central Benevolent Fund in the form cf grants to applicants. Of
this total:

260,036 was for single-payment grants to applicants who were facing financial hardship fora whole
variety of reasons;

s 243,300 was for convalescence grants to aid applicants during a time of physical or emotional

illness;
~ 514,500 was for holiday grants;
~ f2,150 was for monthly grants;
o 28,300 was for education grants, and
~ 62,600 was for grants for rent and mortgage payments.

In total, the Benevolent Federations received 2 16213 into their Imprest accounts to provide grant aid at a
loca I level.

The Central Benevolent Committee recovered 22, 335 from recipients repaying loans awarded to them

from the Fund. The Central Benevolent Committee agreed to write cff two loans deemed unrecoverable
as bad debts during the year totalling 2 1,295. No loans were converted to grants this year. The loan bock
for the Fund stands at 260,076 at the end of the year.

Applicants continued to be regularly referred to Payplan and Citizen Advice Bureau for money anil debt
management services, at no cost to the member or the Union.

Financial Review

The Trustees consider that in the case cf the Benevolent Fund, the assets are sufficien and adequate to
fulfil the obligations of the fund, In the foreseeable future.

Unrestricted funds amount to k2, 548,465 of which, atter deducting Benevolent loans, 22, 488,366 is freely
available. The Trustees consider the current level cf free reserves comfortable, without being excessive.
This places them in the fortunate position of being able to meet their policies of funding benevolent loans

to members of the NASUWT and of having funds available to fulfil the objects cf fhe Benevolent Fund

when called upon,

The reserves policy ensures that al! Benevolent Federations are funded on an equal basis and avoids
unused reserves being carried forward each year.

49



NASUWT - The Teachers' Union
CENTRAL BENEVOLENT FUND

REpORT OF THE TRUSTEES FOR THE YEAR ENDED 31 DECEMBER 2022 (continued)

Financial Review (continued)

The Trustees have Identified and assessed the major risks to which the chadity is exposed, in particular
those related ta the operations and finances of the charity. A formal risk assessment statement is in place
which, amongst other things, reflects the changes in the administration of the Fund. This will continue to
be reviewed annually. The Trustees are satisfied that the risks have been identified and that controls are
in place to manage them as far as possible. It is recognised that systeins can only provide reasonable
and not absolute assurance that risks have been adequately managed.

Structure Governance and Management

The NASUWT Benevolent Fund Rules, which were adopted at Special Rules Conference in November
1996 and amended at Conference 2004, govern the operation of the Benevolent Fund,

Whilst I4ASUWT Benevolent Fund is a separate, charitable fund, it is cansldered ta be an asset of the
Union. The Benevolent Funds are managed as a separate entity but both the Fund and the Union are
deemed to be under common conb'ol.

The Trustees of the Central Benevolent Fund are appointed by a resolution of the National Executive for

a term of one year commencing an the date of appointment. The six appointed Trustees form the Central

Benevolent Fund Committee and are charged with responsibility far the Benevolent Fund. The Trustees
af the Central Benevolent Fund concentrate on the strategic and governance issues relating to the

management of the Fund.

The day to day operation of the Fund is managed by the Legal and Casework team, who have responsibility

for the administration of the Fund. Delegated staff within the Legal and Casework Team work under clear
guidelines and criteria agreed by Trustees. They cletermine eligibility for assistance fram the Fund and the
mast appropriate farm of assistance, according to the applicant's financial circumstances and individual

needs. This information is gathered by a benevolence visitor who may make a recornmendatlon. Further

grants or loans may be made following receipt of a financial update form ss part of the periodic case review

pro cess.

The Rules provide for the formation of Benevolent Federations which are comprised of I o eel Associations.
There are nine Benevolent Federations in operation. The Rules further provide ihat the Committee may

publish model rules for the conduct of Benevolent Federation business which must be adapted by each
Benevolent Federation.

The charity and the NASUWT are under common control. The majority of the income of the chadity is

donations from the hlASUWT.

Fundraislng

The charity had no fundraising activkies requiring disclosure under S162A of the Charities Act 2011.

Charities Governance Code

'The Trustees are aware of the new guidance and during the coming year plan ta undertake a review to

produce recommendations and an action plan to ensure that the charity takes positive steps towards

working In line with the Cade in all ways where it is practicable to do so.

Approved by the Trustees on 27 March 2023

dkVd bO/krZ

Chris Holland
Trustee
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NASUWT - The Teachers' Union
CEhITRAL BENEVOLENT FUND

STATEMENT OF TRUSTEES' RESPONSIBILITIES FOR THE FINANCIAL STATEIIENTS

The purpose of this statement is to distinguish the Trustees of the NASUWT Central Benevolent Fund's
responsibilities for the financial statements from those of the auditors as stated in tiheir report.

The United Kingdom Charities Act 201 1 requires the Trustees to keep proper books of account with respect
to the affairs of the charity, and to prepare statements of account for each accounting period consisting of
an income and expenditure account and balance sheet, The Trustees are also responsible for
safeguarding the charity's assets, and hence for taking reasonable steps for the prevention and detection
of error, fraud end other irregularities,

in preparing the financial statements the Trustees of the hIABUWl Central Benevolent Fund are expected
to:

select suitable accounting policies and then apply them consistently, making judgements and
estimates that are reasonable and prudent;

follow the recommendations of the Charity Cornmlssion and of the accounting profession with regard
to form and content of the financial statements, or to disclose and explain any departures therefrom;

prepare the financial statements on the going concern basis unless it is inappropriate to assume that
lhe charity will continue to meet its objectives;

the maintenance and Integrity of the hIASUWT' website is the responsibility of the Honorary Treasurer, '

the work carded out by the auditors does not involve the consideration of these matters and,
accordingly, the auditors accept no responsibility for any changes that may have occurreri in the
financial statements since they were initially presented on the websitei

legislation ln the United Kingdom governing the preparation and dissemination of the financial
statements and the other Information included in annual reports may dilfer from legislation in other
jurisdictions.



INDEPEhIDENT AUDITORS' REPORT TO THE TRUSTEES OF
NASUWT - The Teachers' Union
CENTRAL BENEVOLENT FUND

Opinion

We have audited the financial statements of NASUWT Central Benevolent Fund for the year ended 31
December 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement
of Cash Flows and notes to the financial statements, including signlf&cant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards. Including Financial Reporting Standard f 02 The Financial Reporting
Stan(/ard applicable In the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 31 December 2022 and of its
incoming resources and application of resources, including its income and expenditure for the
year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

~ have been prepared ln accordance with the requirements of the Chadties Act 201 t.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and

applicable law. Our responsibilities under those standards are further described In the Auditor's

responsibilities for the audit of the financial statements section of our report We are independent of lhe
charity in accordance with the ethical requirements that are relevant to our audit of the financial

statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical

responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not Identified any material uncertainties relating to

events or conditions that, individually or collectively, may cast significant doubt on the charity's ability to

continue as a going concern for a period of at least twelve months from when the fi'nanciai statements
are authorised for issue.

Cur responsibilities and the responsibilities of the trustees with respect to going concern are described in

the relevant seclions of this report.

Other information

The trustees are responsible for the other information confainsd within the annual report, The other

information comprises the Information included in the annual report. other than fhe financial statements

and our auditor's report thereon. Our opinion on the financial statements doss not cover the other

information and we do not express any form of assurance conclusion thereon,
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INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF
NASUWT —The Teachers' Vnfon
CENTRAL BENEVOLENT FUND

(continued)

Other Information (continued)

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or aur knmvladge obtained in the audit
or otherwise appears to be materially misstated. If we Identify such material In cans lstenc ice ar apparent
material misstatements, we are required to determine whether this gives dse to a material misstatement
in the financial statements themselves, if, based on the work we have performed, we conclude that there
is a material misstatement of this other infarmation, we are required to report that fact.

We have nofhing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounls
and Reports) Regulations 2008 require us to report to you if, in our opinion:

~ the information given in the financial statements is inconsistent in any material respect with the
trustees' report; or

~ sufficient accounting records have not been kept; or
~ the financial statements are not In agreement with the accounting records and returns; or

we have not received all the Inforrnafion and explanations we require for our audit

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement set out on page 51, the trusfees are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and far such internal control as the trustees determine is necessary to enable the
preparation of financial stafements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the trustees are responsible far assessing the charity's ability to
continue as a gaing concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate fhe charity ar to cease
operations, or have no realistic alternative but to da so.
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INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF
NASUWT - The Teachers' Onion
CENTRAL BENEVOLENT FUND

(corrtirrued)

Auditor's responsibilities for the audit of the financial statements

We have been appainted as auditor under section 144 of the Charities Act 2011 and report in

accordance with the Act and relevant regulations made ar having effect thereunder.

Our objectives are ta obtain reasonable assurance a'bout whether the financial statements as a whole

are free from material misstatement, whefher due to fraud or error, and to issue an auditor's report that

includes our opinion, Reasonable assurance Is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs (UK) will always detect a material misstaternent when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to Influence the economic decisions of users taken on the

basis of these financial statements.

Irregularities, Including fraud, are instances of nan-compliance with laws and regulatians, We design
procedures in line with our responsibilities, outlined above, to detect matertial mlsstatements in respect of

Irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,

Including fraud is detailed below:

A further description of our responsibilities for the audit of the financial statements ls located on the
Financial Reporting Council's website ah www. frc.org. uk/auditorsrespanslbllitles. This description forms

part of our auditor's report.

Extent to which the audit waa considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are Instances of non-compliance with laws and ragulatians. We Identified

and assessed the risk~ of material misstatement of the financial statements fram Irregularities, whether

due to fraud or error, and discussed these between aur audit team members. We then designed and

perforined audit procedures responsive to those risks, including obtaining audit evidence suÃlclent and

appropriate to provide a basis for aur opinion.

We obtained an understanding af the legal and regulatory frameworks within which the aharlty operates,

focusing an those laws and regulations that have a direct effect on the determination af rnateriral amounts

and disclosures in the financial statements. The laws and regulations we considered in this context were

the Charifies SDRP (FRS102) 2019. We assessed the required compliance with these laws and

regulations as part of our audit procedures on the related financial statement items.

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the

financial statements but compliance with which might be fundamental ta the charity's and the group's

ability ta operate or to avoid a material penalty. We also considered the opportunities and incentives that

may exist within the aharity and the group for fraud. The laws and regulations we cansidered in this

context for the UK operations were Charity Commission regulations, General Data protection Regulation

(GDpR), Anil-fraud, bribery and corruption legislation, Environmental protection legislation, Health snd

safety legislation, Taxation legislation and Employment legislation,

Auditing standards limit the required audit procedures to lclentify non-compliance wilh these laws and

regulations ta enquiry af the Trustees and other management and inspection of regulatory and legs!
correspondence, if any.
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(continued)

Extent to which the audit was considered capable of detecting irregularities, Including fraud
(continued)

We identified the greatest risk of material impact on the financial statements from irregularities, Including

fraud, to be within the fimlng of recognitian of income and the overdde of controls by management, Our
audit procedures to respond to these risks Included enquiries of management about their own

identification and assessment of the risks of irregularities, sample testing an the posting of journals,
reviewing accounting estimates for biases, reviewing regulatory correspondence with lhe Charity
Commission, and reading minufes af meetings of those charged with governance.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards, Par example, the further removed non-

compliance with laws and regulations (irregularities) is from the events and transactions reflected in the
financial statements, the less likely the inherently limited procedures required by auditing standards
would identify it, In addition, as with any audit, there remained a higher risk of non-detaction of
irregularities, as these may involve collusion, forgery, Intentional omissions, misrepresentations, or ths
override of internal controls. We are not responsible for preventing non-compliance and cannot be
expected to detect non-compliance with all laws and regulations.

Use of our report

This report is made solely to the charity's trustees, as a body, In accordance with Part 4 of the Charities
(Aacounts and Reports) Regulations 2008. Our audit wark has been undertaken so that we might state
to the charity's trustees those matters we are required to state to them in an auditor's report and for no

other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charity and the charity's trustees as a body, for our audit work, for this report, or

for the opinions we have formed.

L~t LL

Crowe U.K. LLP
Sfafufory Arrditor

Black Country Wa use
Rounds Green Road
Oldbury
West Midlands
869 2DG

Date; 27 lvlarch 2023
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