












The Royal Ballet School Endowment Fund 

Report of the Trustees 

potential changes to VAT and business rates for independent schools, the impact of current cost of living crisis 

on students and their families. 

The Endowment Fund continues to develop its strategy of growth. The achievement of this aim is dependent 

on future fund raising and the performance of the Endowment Fund's investment portfolio. Trustees will 

continue to review the weighting of investment between fund managers investment fundss and the fund 

managers approach during this period of financial turmoil. 

With the arrival of the Charities Act 2022, the Trustees intend to review the number of individual funds held 

within the Charity and the various restrictions, with the aim of simplifying the administration of the Charity 

and maximising the benefit of grant awards. 

This report was approved by the Board of Trustees on 19 March 2024 

Trustee 

46 Floral Street 

Covent Garden 

London WC2E 90A 
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Royal Ballet School Endowment Fund 

Balance sheet 
to 31 August 2023 

Notes 2023 2022 
£000 £000 

Fixed assets 

Heritage assets - ballet memorabilia 6 32 32 
Investments 7 27,564 27,815 

Total fixed assets 27,596 27,847 

Current assets 

Prepayments and accrued income 5 
Cash at bank 811 1,259 

Total current assets 816 1,259 

Liabilities - falling due within one year 

Accruals (9) (7)
Connected charity creditor 8 (420)

Total liabilities (9) (427)

Total net assets 9 28,403 28,679 

The funds of the charity: 

Unrestricted funds 

General fund 12,939 12,706 
Designated funds 1,777 1,841 

Total unrestricted funds 10 14,716 14,547 

Endowment funds 11 6,865 6,701 

Restricted funds 12 6,822 7,431 

Total charity funds 28,403 28,679 

The financial statements on pages 11 to 26 were approved by the trustees and authorised for issue on 
19/03/24 and signed on its behalf by: 

Kenneth Steele 

Trustee 

Kate Bolsover 

Trustee 
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