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King Edward Orthodox Trust Company Limited

Trustees' RePort

lfrt, tru,,tr-r,1,, wlro.ttc t,!tt'(l(rt! l()l tllr'l)t'lUo"tlr tlf ctrtrtlr'trly l'tw' prc"r'rtt tltc;tnntt'ti rr:porl togethtlr with the

f rn.lnri.tl sl,tlr,!r{'nti of lltt rlt;rrrl'rblt: ctrrnl:'rny [or tltc ycrr cntlt'rl lt M'trch 7o72'

Obrc(tivrs :rnd activitics

i:fii:il:ljlil,,, ", 
rlrr-,rour,.*y in rrrc yc,r untrt'r rcvit:w w;r5 thirt of thc promotion ;ntl furlhcr'rncc of tht:

rh:rril;rlllc rvcrk ;rntl p(,rposf! o{ tht Crthodox Churclr'

Activity review - - _- _^.t :^, nificant
Ourirt3 the year thc charily h;rs continued its prapErtY maintellan(e and improvem€nt1' the mo5t 5tg

untlcrt;kings b('ing thc coml)l(,liot1 of the rcrurflcinli of the drivcway, thc rcsurf'rcing of the pathway to lhe

.llrirc[1, thc rr,prir 0f lhr olcl Morttrary tt,tret;rntl thC installation of a new enlrance SJte to the prcrpertY'

Public bcncfit
lhe trustces confirm thilt they h;:ve ctrnrplied wlrh the rfquiremcnts o[ section 17 of the clrarities Act 2O11 t(}

havc tjue regrrrl to the ptrblictenefit guidance published by tlre charity Comrnislion for England arrd Wa!es'

Structure, Sovernance and management

N;ture of goverrtirrgl docurnent Xirrg fdward Orthodox Trtrst Company is a eharitable company limited by

guJrJntee and not having e sh,rre capital. Tlre cnmpany's constitution and governlnce aro leid down in its

N'lcmorandum .:nd Articles of A:,sociation"

Recruitment and appointment of trurteet
.T.he 

Company Articles ol Associatron prnvitles {or a nrrriinrum of 4 Trustet-'s antl where there is a requlrement for

new Trustees thele woukl bt: jdentificcj and appointed by the chairrnan.

lnduction and training ol trustees

The Chairrnan is rcsponsible for the induction of any new [rustee which involves awarenoss oI a trustee's

rcsponrrbrlitrcs, the governing tlocument, ;dministrative procedurcs lnd thc history and philo:ophical approach

of the charity. A new Trustee would receive a coJry of the previous year's annual report and accounts Und a copy

of the ch3rity cornmission lc;rflet 'The fssenti.ll Jrustcc: tvh;t You Need to Know'.

Policy on reserves
The reservr:s policy is !o maintaifi a level of reserves suff irient to (over tlre day to day running costs of the

company for one year, althor-rgh this is bcing allowed tq accumulate to fun<! any future buitding proiects which

may be requireri. Fre€ reserves (unrestricted funds less fixed assets) at 31 Mar(h 2022 total f236,325 {2021:

{.216,786],.

Small componies provision ttatement
Thi5 report has been prepartd in .rccordance with the special provisions rt'lating to tornprniet subiect to the

small companier' rcgime within Part 15 of tht' Companics Act ?006-

fhe :nnual report w:]s.:frprovcd by the trurtecs of the charity on

t I v t;*;/r
Rev A Ak-'xis Tr urtee

rc:/tf:tt anri signcd on its trr.h:lf by:

Page ?
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King Edward Orthodox Trust Company Limited

lndependent Examiner's Report to the trustees of King Edward Orthodox Trust

CompanY Limited

I report to the charity trustees on my examlnation of the accounts of the Company for the year ended

37March2A22-

Responsibilities and basis of report
As the charitr/s trustees of the Company {and also its directors for the purposes of company law) you

are responsible for the preparation of the accounts in accordance with the requirements of the

Companies Act 2005 ('the 2006 Act ).

Having satisfied myself that the accounts of the Company are not required to be audited under Part

16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination

of your charity's accounts as carried out under section 145 of the Charities Act 20Lt ('the 2011- Act').

In carrying out my examination I have followed the Directions given by the Charity Commission under

section 145{5) {b} of the 2011Act.

lndependent examine/s statement
I have completed my examination. I confirm that no matters have come to my attention in connection

with the examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by section 385 of the

2006 AcU or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act

other than any requirement that the accounts give a 'true and fair view which is not a matter

considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the

Statement of Recommended Practice for accounting and reporting by charities applicable to

charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of lreland (FRS 102)'

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the

accounts to be reached.

Anthony Epton BA FCA CTA FCIE

Goldwins
Chartered accountants
75 Maygrove Road

West Hampstead
London NW6 zEG
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King Edward Orthodox Trust Company Ltd
Statement of financial activities
(incorporating an income and expenditure account)

For the year ended 31 March 2022

Unrestoic,ted Resticbd
?0212

To,tal
f

2021
Total

tNote Ef,
lncomeft:om:
Donations and legacies
lnvestment income

2
3

67,599
I

67,599
I

110,278
2A

Total income 67,60E

Expenditurc on:
Charitable activities: 1 111,978

111,978Total expenditurc

Net income I {expenditure) befioe net gains /
(losse) on investnents (44,370)

2,776Net gains / (losses) on investments

Net income I (expenditurc) for fhe year

Net movement in funds

Reconciliation of funds:
Total funds brought forward

Total funds canied forward

(41,594)

(41,594)

853,711

812,117

All of the above results are derived from continuing activities.
There were no other recognised gains or losses other than those stated above,
The attached notes form part of these financial statements.

67,608 fia,298

11{,97E

1U878

({4370'

2,776

107,703

107,703

2,595

29,394

(41,594) 31,989

(41,594) 31,989

853,711 821,722

8{2,117 853,711
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King Edrvirrcl Orthndox Tnlst Company Ltd
Ral;rnce sheet
As at 31 il,larctr 2022

tt'Etllote
2-{t22

5.1!i2
37,23I

2A22

:i72,t68
t98,054

2021 2021

633,30"1
1ils,?7t',
l84.57lt

Flxed assefe:
TanEihlq assrfs
tnr.eslnrenls

Currqnt xsreh:
fteblars
C.astr a1 bank and in trpnd

Li,abilttles:
Ctt+dilors: amounts tatling rlrre within ono yoar

Net crrrrt'nt assets I iliahililies)

Total net asspts / iliabilities)

Frrrlds
Unrestncted funds:

Total funds

hgpr*ved by the trustees on .

end signed on their behalf b,y:

I
$

10

11

13

4?,*79

77A.?22

41,895

2,712
6?,1 9t
65,866

7':14734

Fc' :5'' i;r::r=.:! )'e:rr cnding 31 il{arch 2A22 he charily was entitled to cxemption from audit u!':Cer let'jcn 4V7 cf
:\c C:l::lii.rrcs Act 2006 relaling to smalt compantes.

Directcrs respcnsibilities:

' The members have nct required the charity to cbtain an ffudit of its acco:..lnts for the year in queston in
accordance lYith section 476; and

' The directors aclcowledge their responsibilities for complying with the requirements af the Act with respect to
accounting recorrds and lhe preparation of acrnunts.

These accounls have been prepared in accordance with the provisions applicable to companies subject lo lhe
small companies regime"

812,1',17

s1?,117

812,117

na.I.tz

11t1, .7 11

e,at3 
"7 1 1

853.711
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,fiq1,a.",/,1-, n{,*', .-__
Rev A Alexis
Trus-tee

Company registratlon ro- 0l617405

The attached noles {orn part of the finarrcial stalement$.

GElcu*scannetr



King Edward Orthodox Trust Company Ltd

Notes to the financial statements
Fortheyearended 3t ilarch 2022

{ Accoutttng pollcl€s
a) Basisofpcperafon

The financiat statements have been prepared in accordance with Accounting and Reporting by charities: statement of Recommended Practice

applicable to charities preparing their accounts in ac6rdanE with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS

102 - effective 1 January 2015) - tCharities soRP FRS 102) and the companie$Act 2006,

The charitable company meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially recognised at historical cost or

transaction value unless otherwise stated in the relevant accounting policy or note

b) Going conoem
The trustees consider that there are no material uncertainties about lhe charitabie company's ability to continue as a going concem. The trustees do

not consider that there are any sources of estimation uncertainty at the reporting date that have a signiricant risk of causing a material adiustment to

the carrying amounts of assets and liabilities within the next reporting period'

c) lnconrcardandonrenG
AII income is recognised once the charity has entitlement to the income, it is probablo that the insme will be received and the amount of the income

d) Donationsand legeche
Donalions are recognised when the charity has been notified in writing of both the amount and settlement date. ln the event that a donation is subiect

Legacy gifts are recognised on a case by case basis folloAring the grant of probate when the administrator/executor for the ostate has communicated ir

e) IlffiecdmHe
lnterest on funds hetd on deposit is included when receivable and the amount can be measurcd reliably by the ctarity: this is nomally upon notification

of the interest paid or payab{e by the bank.

f) Furdaccoundng
Unrestricted funds are available to spend on actrvities that further any of the purposes o{ charity. Designated funds are unrestricted funds of the charity

which the trustees have decided at their discretion to set aside to use for a specific purpose.

g, E4ffidfhttt-- 
All erpenditure is recognised once there is a legat or construcdive oHigation to that aQenditute, it is probable set$ement is required and the amount

h) Cha.it bbactitffi€
Charitable expenditure comprises those cost3 incurred by the charity in the delivery of its aclivities and services for its beneficiaries, lt includes both

Support ffits are those funclions that assist the work of the charity but do not direc{y underbke charitable activities. Support costs include fnan@

and govemance costs rrhicir support lhe charity and its and ac{ivities. These costs have been allocated between cost of raising funds and eryenditure
on cfraritable aclivitie- The bases or} which support costs have been allocated are set out in note 4.

l) TalUlUefi:<eda*rek
Depreciation is provided at rates calqllated to write down the cost of each asset to its estimated residual value over its expected useful life. The

depreciation rates in use are as follows:

Freehold property
Fixtures and fttings
lmprovements to property
Monastic house

ln accordanc€ with the property
1 5% on cost
10% on cost
ln accordance with the property

D

k)
Fixed asset invesknents, other than progElmme related inv€strnents, are included at market value at the balance sheet date. Realised gains and

Ilsbbls
Trade and other debtors arc recognised at the settlement amount due after any trade disco$nt offered. Prepayments are valued at the amount prepaid

net of any trade disconts due.

D Csh at bank ard ln hand
Cash at bank and cash in hand indudes cash and short term highly liquid investments wilh a short maturity of three months or less hom the date of
acquisition or opening of the deposit or similar account.

m) Cr€dlto.s and prcvlsiona
Creditors and provisions are recognised where the charity has a present obligation resulting fom a past event that will probably result in the transfer of
funds to a third party and the amount due 10 settle the obligation can be measured or estimated reliably. Creditors and provisions are normally
recognised at their sett ement amount afier allowing for any trade discounts due.
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King Edward OrUrodox Trust Gompany Ltd

Notes b the financial statemente

For the year ended l1)larch?l0fi2

2 lncome from donations and legacies

Donations from individuals

3 lncomefrominvestments

Bank interest

Unrestricted Restricted
E

Restricted
e

I

t

2022
Total

s

m22

2021
Total

t

202,1

Total
E

20

---- 6750t 
- 

6z,q9e 110,278

-:Unrestricted Total
f,
9

L
I

I 20
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King Edmd Orthodox Trust Company Ltd

Notes b the financial statements

For the year ended 11frarch2:02?
4 Analysis of exPenditrne

lnsurance
Light & Heat
Telephone
Repair and maintenance
Council tax
Depreciation
Donations

Support costs
lndependent Examiner
Legal fees
Bank charges
Sundry

Support costs

Total expenditure2022

lnsurance
Light & Heat
Telephone
Repair and maintenance
Council tax
Depreciation
Donations

Activity
undertaken

directty
t

Support
costs

s
2022Tatal

E

2021 Total
I

3,887
2,154

(1 85)
40,800

961
61,133

3,685

3,887
2,19

{85
,O.800

96{
61,{33

3,685

731
(1,668)

102
375

3,457
't,665

472
21,688

1,O17

61,133
16,800

734
(1,668)

102
375

734
636
101

112,435

(457)

(457) 111,978 107,703

,l,l{,978 { 11,978

1a7,703

457

Total expenditure 2021 107,703

Total expenditure of f 1 11,978 (202A: t107,703) was unrestricted.

4 Analysis of expenditurc (prioryear)

Activity
undertaken

directly
t

3.457
1,665

472
21,688

1,017
61,133
'16,800

Support
costs

t

734
636
101

2A2l Tatal
f,

2020 Total
f,

3,457
,1,665

472
21,688

1,O17

61,133
16,800

3,456
2,185

398
50,,138

9{0
61,133
13,868

Support costs
lndependent Examiner's fees
Legal fees
Bank charges

720
792

90

731
636
101

107,793 
'33,690

1A7,7A3 {07,703

106,232

1,471

1,471

(1,471)Support costs

Total expenditure 2021

Total expenditure 2020 133,690 133,690
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King Edwad Orthodox Trust Company Ltd

Notes to tte financlal shtements
For the year ended 31 Harch 2022

6 No trustees, nor any persons connected with them, have received any remuneration from the charity during the year (2020: Nil)'

No hustees have reeived any reimbursed expenses fom the charity during the year (2021: Nil).

7 Taxation

The charitable company is exempt from corporation tax as all its income is charitable and is applied for charitable purposes.

5 Net incone r (QrQmditurelforltrelmr

This is stated afier c-harying / (crediting):

Deprecialion
lndependent Exarniner

8 Tangible ffxed assets

Cost
At the start of the year
Additions in year
Disposals in year
At the end of the year

Deprcciadon
At the start of the year
Charge for the year
Eliminated on disposal
At the end of the year

Net book Yalue
At the end of the year

At the siart of the year

52,500 27,249 55A377 ,1,,,97,"125

Fixtures and
fittings

t
lmprovements

to property
t

m22
€

6{,133
734

Monastic house
e

2021
I

61,133
734

Total
Freehold
property

f

__---q989*

*____39S4*

€

52,500 27,249 554377 7,1A7,125

'12,626 27,209

----1{@-frN-----NlW 83,352 6t4,957

525
436,207
55,038

77,782
5,570

553,824
6,t,{33

5746859,132 473,687

114,170 479.257 633.301

All of the above assets are used for charitable purposes.

9 lnvesfrnents

lnvesfinents at fair value:
lnvestment funds

Hovements
Market value at the start of the year
Additions at cost
Net gain / (loss) on revaluation
Market value at the end of the year

€t
198,054 155,?79
198,054 155,278

2022

7#,218
/u,000

85,884
40,000

2421

2,776 29,394

**____199r!a_ --______133,273_

Page | 9
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King Edward Orthodox Trust Gompany Ltd

Notes to the financial etatements

For the ended 31|tarch20Z2
{0

Gift claim for Oct to March
lnsuran@ Prepaymenl
Prepayments

11 Credltors: amounb falling due within ons yeier

Accruals

12 Anafsis of net assets Htreen funds

Tangible fixed assets
lnvestments
Net cunent assets
Net asseils at the end of lfie Year

Anatysls of nct asseb between funds {prior year}

Tangible fixed assets
lnvestments
Net cunent assets
Net assets at $e end oftte Year

'13 Hovements ln funds
At the start
ofthe year

E

General
unrestricted

t
533,301
t&fie

lncoming
resources &

gains
c

2021 Total
funds

t
6t3,301
4#,278

Outgoing
resources &

losses
€

2022

General
unrestricted

t
694,434

85,884

Transfers

?021
t

4,100
3,334
2,342--------r77{

2021

20Al Total
funds

g
694,434

85,884

Atlfie end of tfte
year

f,

808,493

3,624

2322
€

1,505
3,887

5.392

€f,

General 2022Total General

unrestricted fun& unrestricted 202t Total funds
€€€t

572iA8 572.t6E 633,301 633'30{
{98,054 {98,05,* 785,2?8 155,278

41,s95 41,E95 65,132 65,132---- rT -----fiTitr ------@ 

-tB7i.

65.132 65,{32 41,4M 41,404
----TEE7IT --J5-574T - 821,722 821,722+-:

c

Unrestricted funds:
Unrestricted general funds

Non distributable reserves

Total unrcsticted funds

HovemenG in funds {prloryear)

Unrcstricted funds:
Unrestricted general funds

Non distributable reserves

ToEl unrealricted funds

850,087 70,384 (111,978)

3,624

At the start
ofthe year

t

lncoming
resources &

gains
f

Odgoing
resources &

losses
t

Transfers
Atthe end of fte

year
I

850,087

3,624

t
818,098 139,692 (107,703)

3.624

821,722 139,692

11 l+gdstatrofftec]tarl$

The charity is a company limited by guaranlee and has no share capital. Eactr member is liable to contribute a sum not exceeding tl in

the event ofthe charity being wound up-

15 Relatedparff transactions

There are no related party transa€*ions to disclose for 2$22 QA21: none).

107,703 853,711

Page I l0
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