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2024-03-31 £81,570 £54,788 - -
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2021-03-31 £110,298 £107,703 - -
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King Edward Orthodox Trust Company Limited

Trustees' Report
The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 March 2025.

Objectives and activities

Objects and aims
The principal activity of the company in the year under review was that of the promotion and furtherance of the
charitable work and purposes of the Orthodox Church.

Activity review
During the year, the charity has continued its property maintenance activities. In addition, it has undertaken
the purchase of an additional property to be used as a visitors’ guesthouse.

Public benefit
The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Structure, governance and management
Nature of governing document King Edward Orthodox Trust Company is a charitable company limited by
guarantee and not having a share capital. The company's constitution and governance are laid down in its
Memorandum and Articles of Association.

Recruitment and appointment of trustees
The Company Articles of Association provides for a minimum of 4 Trustees and where there is a requirement for
new Trustees these would be identified and appointed by the Chairman.

Induction and training of trustees
The Chairman is responsible for the induction of any new Trustee which involves awareness of a trustee's
responsibilities, the governing document, administrative procedures and the history and philosophical approach
of the charity. A new Trustee would receive a copy of the previous year's annual report and accounts and a copy
of the Charity commission leaflet 'The Essential Trustee: What You Need to Know'.

Policy on reserves
The reserves policy is to maintain a level of reserves sufficient to cover the day to day running costs of the
company for one year, although this is being allowed to accumulate to fund any future building projects which
may be required. Free reserves (unrestricted funds less fixed assets) at 31 March 2025 total £2,033,952 (2024:
£324,177).

Small companies provision statement
This report has been prepared in accordance with the special provisions relating to companies subject to the
small companies’ regime within Part 15 of the Companies Act 2006.

The annual report was approved by the trustees of the charity on ............................ and signed on its behalf by:

.........................................
Rev A Alexis Trustee
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Independent Auditor’s Report

To the members of King Edward Orthodox Trust Company Limited

Opinion

We have audited the financial statements of King Edward Orthodox Trust Company Limited for the year ended
31 March 2025 which comprise the Statement of Financial Activities, the Balance Sheet, statement of cash
flows and the related notes.  The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102: The
Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounting Practice).

Opinion on financial statements

In our opinion the financial statements:

 give a true and fair view of the state of the charitable company’s affairs as at 31 March 2025 and of its
income and expenditure for the year then ended:

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

 have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditorʼs responsibili es for the audit
of the financial statements section of our report. We are independent of the Charity in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRCʼs
Ethical Standard and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The trustees are responsible for the other information. The other information comprises the information
included in the annual report other than the financial statements and our auditorʼs report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.
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Independent Auditor’s Report

To the members of King Edward Orthodox Trust Company Limited

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

 the information given in the trustees’ report (incorporating the directors’ report) for the financial year
for which the financial statements are prepared is consistent with the financial statements; and

 the trustees’ report (incorporating the directors’ report) have been prepared in accordance with
applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Charity and its environment obtained in the course of
the audit, we have not identified material misstatements in the Trustees’ Annual Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

 adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us; or

 the financial statements are not in agreement with the accounting records and returns; or

 certain disclosures of trustees’ remuneration specified by law are not made; or

 we have not received all the information and explanations we require for our audit.

Responsibilities of the trustees

As explained more fully in the Trustees’ Responsibilities Statement, the trustees (who are also the directors of
the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view and for such internal control as they
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.
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Independent Auditor’s Report

To the members of King Edward Orthodox Trust Company Limited

In preparing the financial statements, the trustees are responsible for assessing the Charityʼs ability to con nue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the trustees either intend to liquidate the Charity or to cease operations, or have no realistic
alternative but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditorʼs report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud are
set out below.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non-
compliance with laws and regulations, our procedures included the following:

 We enquired of management, which included obtaining and reviewing supporting documentation,
concerning the charity's policies and procedures relating to:

 Detecting, evaluating, and complying with laws and regulations and whether they were aware
of any instances of non-compliance;

 Detecting of the risks of fraud and responding whether they have knowledge of any actual or
suspected fraud;

 The internal controls in place to mitigate risks related to fraud or non-compliance with laws
and regulations.

 We obtained an understanding of the legal and regulatory framework that the charity operates in,
focusing on those laws and regulations that had a material effect on the financial statements or that
had a fundamental effect on the operations of the charity from our professional and sector experience.

 We performed analytical procedures to detect any unusual or unexpected relationships that may
indicate risks of material misstatement due to fraud.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. The risk
is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional
concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Councilʼs website at: [www.frc.org.uk/auditorsresponsibili es]. This descrip on forms part of our
auditor’s report
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Independent Auditor’s Report

To the members of King Edward Orthodox Trust Company Limited

Use of our report

This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006.  Our audit work has been undertaken so that we might state to the charity’s
members those matters we are required to state to them in an auditor’s report and for no other purpose.  To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity
and the charity’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Anthony Epton (Senior Statutory Auditor)

for and on behalf of

Goldwins Limited

Statutory Auditor

Chartered Accountants

75 Maygrove Road

West Hampstead

London  NW6 2EG
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2025 2024
Unrestricted Restricted Total Total

Note £ £ £ £
Income from:
Donations and legacies 2 1,711,870 - 1,711,870 79,502
Investment income 3 34,164 - 34,164 2,068

Total income 1,746,034 - 1,746,034 81,570

Expenditure on:
Charitable activities: 4 33,659 33,659 54,788

Total expenditure 33,659 - 33,659 54,788

-

Net gains / (losses) on investments 5,287 - 5,287 28,579

1,717,662 - 1,717,662 55,361

Net movement in funds 1,717,662 - 1,717,662 55,361

Reconciliation of funds:
Total funds brought forward 825,022 - 825,022 769,661

Total funds carried forward 2,542,684 - 2,542,684 825,022

King Edward Orthodox Trust Company Ltd
Statement of financial activities
(incorporating an income and expenditure account)
For the year ended 31 March 2025

All of the above results are derived from continuing activities.
There were no other recognised gains or losses other than those stated above.
The attached notes form part of these financial statements.

26,7821,712,375

Net income / (expenditure) for the year

Net income / (expenditure) before net Losses
/ (gains) on investments 1,712,375

Page | 7



2025 2025 2024 2024
Note £ £ £ £

Fixed assets:
8 494,750 500,845

note 13,982 -
9 223,701 218,414

732,433 719,259
Current assets:

10 6,257 2,842
1,808,794 114,749
1,815,051 117,591

Liabilities:
11 4,800 11,828

1,810,251 105,763

13 2,542,684 825,022

2,542,684 825,022

2,542,684 825,022

Rev A Alexis
Trustee

Company registration no. 01617405

The attached notes form part of the financial statements.

For the financial year ended 31 March 2025, the Company was entitled to exemption from audit under Section 477
of the Companies Act 2006, and no notice has been deposited under Section 476.  However, in accordance with
Section 145 of the Charities Act 2011, the accounts have been examined by an independent examiner. The
directors acknowledge their responsibilities for ensuring that the Company keeps accounting records which
comply with Section 386 of the Act and preparing Financial Statements which give a true and fair view of the state
of affairs of the Company as at the end of the period and of its profit or loss for the financial period in accordance
with the requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006, so far as applicable to the Company.

The financial statements have been prepared in accordance with the special provisions for small companies under
Part 15 of the Companies Act 2006.

Investment properties
Investments

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets / (liabilities)

Total net assets / (liabilities)

Debtors

and signed on their behalf by:

Funds

Approved by the trustees on ………………………………

King Edward Orthodox Trust Company Ltd
Balance sheet
As at 31 March 2025

Tangible assets

Total funds

Unrestricted funds:
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Note 2025 2025 2024 2024
£ £ £ £

Cash flows from operating activities:
Net cash provided by / (used in) operating activities 14 1,673,863 45,116

Cash flows from investing activities:
Interest/ rent/ dividends from investments 34,164 2,068
Sale/ (purchase) of fixed assets - -
Sale/ (purchase) of investments (13,982) -

Cash provided by / (used in) investing activities 20,182 2,068

Cash flows from financing activities:
Repayments of borrowing - -
Cash inflows from new borrowing - -
Receipt of endowment - -

Cash provided by / (used in) financing activities - -

Change in cash and cash equivalents in the year 1,694,045 47,184

Cash and cash equivalents at the beginning of the year 114,749 67,565

- -

Cash and cash equivalents at the end of the year 15 1,808,794 114,749

Reconciliation of net income / (expenditure) to net cash flow from operating activities

2025 2024
£ £

Net income / (expenditure) for the reporting period 1,717,662 55,361
(as per the statement of financial activities)
Depreciation 6,095 10,189
(Gains)/losses on investments (5,287) (28,579)
Dividends, interest and rents from investments (34,164) (2,068)
(Increase)/ decrease in debtors (3,415) (487)
Increase/ (decrease) in creditors (7,028) 10,700
Net cash provided by / (used in) operating activities 1,673,863 45,116

Analysis of cash and cash equivalents
At 1 April

2024 Cash flow 2025
£ £ £

Cash at bank and in hand 114,749 1,694,045 1,808,794
Total cash and cash equivalents 114,749 1,694,045 1,808,794

King Edward Orthodox Trust Company Ltd
Statement of cash flows
For the year ended 31 March 2025

Change in cash and cash equivalents due to exchange
rate movements
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1 Accounting policies
a) Basis of preparation

b) Going concern

c)

d) Donations and legacies

e) Interest receivable

f) Fund accounting

g) Expenditure

h) Charitable activities

i)

Freehold property
Fixtures and fittings 15% on cost
Improvements to property 10% on cost
Monastic house

j)

k)

l)

m)

The charitable company meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially recognised at historical cost or
transaction value unless otherwise stated in the relevant accounting policy or note.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the charity; this is normally upon notification of
the interest paid or payable by the bank.

Unrestricted funds are available to spend on activities that further any of the purposes of charity. Designated funds are unrestricted funds of the charity
which the trustees have decided at their discretion to set aside to use for a specific purpose.

The trustees consider that there are no material uncertainties about the charitable company's ability to continue as a going concern. The trustees do not
consider that there are any sources of estimation uncertainty at the reporting date that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next reporting period.

Donations are recognised when the charity has been notified in writing of both the amount and settlement date. In the event that a donation is subject to
conditions that require a level of performance by the charity before the charity is entitled to the funds, the income is deferred and not recognised until
either those conditions are fully met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these conditions
will be fulfilled in the reporting period.

Legacy gifts are recognised on a case by case basis following the grant of probate when the administrator/executor for the estate has communicated in
writing both the amount and settlement date. In the event that the gift is in the form of an asset other than cash or a financial asset traded on a
recognised stock exchange, recognition is subject to the value of the gift being reliably measurable with a degree of reasonable accuracy and the title to
the asset having been transferred to the charity.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be received and the amount of the income
receivable can be measured reliably.

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable settlement is required and the amount can
be measured reliably. All costs are allocated to the applicable expenditure heading that aggregate similar costs to that category. Where costs cannot be
directly attributed to particular headings they have been allocated on a basis consistent with the use of resources, with central staff costs allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use. Other support costs are allocated based on the spread of staff
costs.

For the year ended 31 March 2025

King Edward Orthodox Trust Company Ltd
Notes to the financial statements

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102 - effective 1 January 2015) - (Charities SORP FRS 102) and the Companies Act 2006.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for its beneficiaries. It includes both costs
that can be allocated directly to such activities and those costs of an indirect nature necessary to support them.

Fixed asset investments, other than programme related investments, are included at market value at the balance sheet date. Realised gains and losses
on investments are calculated as the difference between sales proceeds and their market value at the start of the year, or their subsequent cost, and are
charged or credited to the Statement of Financial Activities in the period of disposal.

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three months or less from the date of
acquisition or opening of the deposit or similar account.

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will probably result in the transfer of
funds to a third party and the amount due to settle the obligation can be measured or estimated reliably. Creditors and provisions are normally
recognised at their settlement amount after allowing for any trade discounts due.

Support costs are those functions that assist the work of the charity but do not directly undertake charitable activities. Support costs include finance and
governance costs which support the charity and its and activities. These costs have been allocated between cost of raising funds and expenditure on
charitable activities. The bases on which support costs have been allocated are set out in note 4.

Creditors and provisions

Debtors

Depreciation is provided at rates calculated to write down the cost of each asset to its estimated residual value over its expected useful life. The
depreciation rates in use are as follows:

Fixed asset investments

Tangible fixed assets

In accordance with the property

In accordance with the property

Cash at bank and in hand

Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments are valued at the amount prepaid
net of any trade discounts due.
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2 Income from donations and legacies
2025 2024
Total Total

£ £ £ £
Donations from individuals 86,685 - 86,685 79,502
Donation from COCOA trust 1,625,185 - 1,625,185 -

1,711,870 - 1,711,870 79,502

3 Income from investments
2025 2024

Unrestricted Total Total
£ £ £ £

Bank interest 34,164 - 34,164 2,068
34,164 - 34,164 2,068

King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the year ended 31 March 2025

Unrestricted

 Restricted

Restricted
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King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the year ended 31 March 2025

4 Analysis of expenditure

Activity Costs 2025 Total 2024 Total
£ £ £ £

Insurance 3,881 - 3,881 3,805
Light & Heat 3,807 - 3,807 5,197
Repair and maintenance 6,370 - 6,370 32,643
Council tax 922 - 922 1,025
Depreciation 6,095 - 6,095 10,190
Donations 7,580 - 7,580 1,000

28,655 - 28,655 53,860

Support costs
Independent Examiner`s fee - - - 864
Independent Examiner`s fee- prior
years underprovision - 134 134 -
Audit fee - 4,800 4,800 -
Bank charges - 70 70 64

Total expenditure 2025 28,655 5,004 33,659 -

Total expenditure 2024 53,860 928 - 54,788

Total expenditure of £33,659 (2024: £54,788) was unrestricted.

4 Analysis of expenditure (prior year)

Activity Costs 2024 Total 2023 Total
£ £ £ £

Insurance 3,805 - 3,805 3,887
Light & Heat 5,197 - 5,197 1,948
Repair and maintenance 32,643 - 32,643 9,938
Council tax 1,025 - 1,025 996
Depreciation 10,190 - 10,190 61,133
Donations 1,000 - 1,000 1,679

53,860 - 53,860 79,581

Support costs
Independent Examiner - 864 864 720
Bank charges - 64 64 76
Sundry - - - 146

Total expenditure 2024 53,860 928 54,788 -

Total expenditure 2023 79,581 942 - 80,523

Total expenditure of £54,788 (2023: £80,523) was unrestricted.

Governance
costs

Governance
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King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the year ended 31 March 2025

5 Net income / (expenditure) for the year

This is stated after charging / (crediting): 2025 2024
£ £

Depreciation 6,095 10,189
Auditor's remuneration: 4,800 -
Independent Examiner - 933

6 No trustees, nor any persons connected with them, have received any remuneration from the charity during the year (2024: Nil).

No trustees have received any reimbursed expenses from the charity during the year (2024: Nil).

7 Taxation

8 Tangible fixed assets
Total

£ £ £ £ £
Cost
At the start of the year 52,500 27,209 550,377 557,039 1,187,125
Additions in year - - - - -
Disposals in year - - - - -
At the end of the year 52,500 27,209 550,377 557,039 1,187,125

Depreciation
At the start of the year 14,201 27,209 550,377 94,493 686,280
Charge for the year 525 - - 5,570 6,095
Eliminated on disposal - - - - -
At the end of the year 14,726 27,209 550,377 100,063 692,375

Net book value
At the end of the year 37,774 - - 456,976 494,750

At the start of the year 38,299 - - 462,546 500,845

9 Investment properties
2025 2024

£ £
Fair value at the start of the year - -
Additions 13,982.00 -
Disposals - -
Revaluation during the year - -

Fair value at the end of the year 13,982.00 -

The additions relate to upfront cost for purchase of investment property.

9 Investments
2025 2024

Investments at fair value: £ £
Unlisted investments 223,701 218,414

223,701 218,414
Movements
Market value at the start of the year 218,414 189,835
Additions at cost
Net gain / (loss) on revaluation 5,287 28,579
Market value at the end of the year 223,701 218,414

The charitable company is exempt from corporation tax as all its income is charitable and is applied for charitable purposes.

Freehold
property

Fixtures and
fittings

Improvements
to property Monastic house
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King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the year ended 31 March 2025
10 Debtors

2025 2024
£ £

Gift claim 2,292 2,842
Prepayments 3,965 -

6,257 2,842

11 Creditors: amounts falling due within one year
2025 2024

£ £
Accruals 4,800 11,828

4,800 11,828

12 Analysis of net assets between funds
General

unrestricted
2025 Total

funds
General

unrestricted 2024 Total funds
£ £ £ £

Tangible fixed assets 494,750 494,750 500,845 500,845
Investment properties 13,982 13,982 - -
Investments 223,701 223,701 218,414 218,414
Net current assets 1,810,251 1,810,251 105,763 105,763
Net assets at the end of the year 2,542,684 2,542,684 825,022 825,022

Analysis of net assets between funds (prior year)
General

unrestricted
2024 Total

funds
General

unrestricted 2023 Total funds
£ £ £ £

Tangible fixed assets 500,845 500,845 511,035 511,035
Investments 218,414 218,414 189,835 189,835
Net current assets 105,763 105,763 68,791 68,791
Net assets at the end of the year 825,022 825,022 769,661 769,661

13. Movements in funds

Transfers
£ £ £ £ £

Unrestricted funds:
Unrestricted general funds 825,022 1,751,321 33,659 - 2,542,684

Total unrestricted funds 825,022 1,751,321 33,659 - 2,542,684

Movements in funds (prior year)

Transfers
£ £ £ £ £

Unrestricted funds:
Unrestricted general funds 769,661 110,149 54,788 - 825,022

Total unrestricted funds 769,661 110,149 54,788 - 825,022

At the start
of the year

Incoming
resources &

gains

Outgoing
resources &

losses
At the end of the

year

At the start
of the year

Incoming
resources &

gains

Outgoing
resources &

losses
At the end of the

year
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King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the year ended 31 March 2025

14. Reconciliation of net income / (expenditure) to net cash flow from operating activities

2025 2024
£ £

Net income / (expenditure) for the reporting period 1,721,662 55,361
(as per the statement of financial activities)
Depreciation 6,095 10,189
(Gains)/losses on investments (5,287) (28,579)
Dividends, interest and rents from investments (34,164) (2,068)
(Increase)/ decrease in debtors (3,415) (487)
Increase/ (decrease) in creditors (11,028) 10,700
Net cash provided by / (used in) operating activities 1,673,863 45,116

15. Analysis of cash and cash equivalents
At 1 April

2024 Cash flow 2025
£ £ £

Cash at bank and in hand 114,749 1,694,045 1,808,794
Total cash and cash equivalents 114,749 1,694,045 1,808,794

16 Legal status of the charity

17 Related party transactions
During the year there was a donation of 1,625,185 from COCOA to KEOT (2024: None)
The chairman of King Edward Orthodox Trust Company Ltd, Archimandrite Alexis, was a director-trustee of Christian Orthodox Convent of
Annuciation at the time of the donation (he resigned later this year).

The charity is a company limited by guarantee and has no share capital. Each member is liable to contribute a sum not exceeding £1 in
the event of the charity being wound up.
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King Edward Orthodox Trust Company Limited

Trustees' Report
The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 March 2024.

Objectives and activities

Objects and aims
The principal activity of the company in the year under review was that of the promotion and furtherance of the
charitable work and purposes of the Orthodox Church.

Activity review
During the year the charity has continued its property maintenance and improvements, the most significant
undertakings being the rear church refurbishment and repairs of a turret and a lavatory in the Old Mortuary.

Public benefit
The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Structure, governance and management
Nature of governing document King Edward Orthodox Trust Company is a charitable company limited by
guarantee and not having a share capital. The company's constitution and governance are laid down in its
Memorandum and Articles of Association.

Recruitment and appointment of trustees
The Company Articles of Association provides for a minimum of 4 Trustees and where there is a requirement for
new Trustees these would be identified and appointed by the Chairman.

Induction and training of trustees
The Chairman is responsible for the induction of any new Trustee which involves awareness of a trustee's
responsibilities, the governing document, administrative procedures and the history and philosophical approach
of the charity. A new Trustee would receive a copy of the previous year's annual report and accounts and a copy
of the Charity commission leaflet 'The Essential Trustee: What You Need to Know'.

Policy on reserves
The reserves policy is to maintain a level of reserves sufficient to cover the day to day running costs of the
company for one year, although this is being allowed to accumulate to fund any future building projects which
may be required. Free reserves (unrestricted funds less fixed assets) at 31 March 2024 total £324,177 (2023:
£258,626).

Small companies provision statement
This report has been prepared in accordance with the special provisions relating to companies subject to the
small companies’ regime within Part 15 of the Companies Act 2006.

The annual report was approved by the trustees of the charity on ............................ and signed on its behalf by:

.........................................
Rev A Alexis Trustee
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King Edward Orthodox Trust Company Limited
Independent Examiner's Report to the trustees of King Edward Orthodox Trust

Company Limited

I report to the charity trustees on my examination of the accounts of the Company for the year ended
31 March 2024.

Responsibilities and basis of report
As the charity’s trustees of the Company (and also its directors for the purposes of company law) you
are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination
of your charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’).
In carrying out my examination I have followed the Directions given by the Charity Commission under
section 145(5) (b) of the 2011 Act.

Independent examiner’s statement
I have completed my examination. I confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act

other than any requirement that the accounts give a ‘true and fair view which is not a matter
considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Anthony Epton BA FCA CTA FCIE
Goldwins
Chartered accountants
75 Maygrove Road
West Hampstead
London  NW6 2EG
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2024 2023
Unrestricted Restricted Total Total

Note £ £ £ £
Income from:
Donations and legacies 2 79,502 - 79,502 45,899
Investment income 3 2,068 - 2,068 387

Total income 81,570 - 81,570 46,286

Expenditure on:
Charitable activities: 4 54,788 54,788 80,523

Total expenditure 54,788 - 54,788 80,523

-

Net gains / (losses) on investments 28,579 - 28,579 (8,219)

55,361 - 55,361 (42,456)

Net movement in funds 55,361 - 55,361 (42,456)

Reconciliation of funds:
Total funds brought forward 769,661 - 769,661 812,117

Total funds carried forward 825,022 - 825,022 769,661

King Edward Orthodox Trust Company Ltd
Statement of financial activities
(incorporating an income and expenditure account)
For the year ended 31 March 2024

All of the above results are derived from continuing activities.
There were no other recognised gains or losses other than those stated above.
The attached notes form part of these financial statements.

(34,237)26,782

Net income / (expenditure) for the year

Net income / (expenditure) before net
Losses / (gains) on investments 26,782
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2024 2024 2023 2023
Note £ £ £ £

Fixed assets:
8 500,845 511,035
9 218,414 189,835

719,259 700,870
Current assets:

10 2,842 2,355
114,749 67,565
117,591 69,920

Liabilities:
11 11,828 1,129

105,763 68,791

13 825,022 769,661

825,022 769,661

825,022 769,661

Rev A Alexis
Trustee

Company registration no. 01617405

The attached notes form part of the financial statements.

For the financial year ended 31 March 2024, the Company was entitled to exemption from audit under Section 477
of the Companies Act 2006, and no notice has been deposited under Section 476.  However, in accordance with
Section 145 of the Charities Act 2011, the accounts have been examined by an independent examiner. The
directors acknowledge their responsibilities for ensuring that the Company keeps accounting records which comply
with Section 386 of the Act and preparing Financial Statements which give a true and fair view of the state of
affairs of the Company as at the end of the period and of its profit or loss for the financial period in accordance with
the requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies
Act 2006, so far as applicable to the Company.

The financial statements have been prepared in accordance with the special provisions for small companies under
Part 15 of the Companies Act 2006.

Investments

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets / (liabilities)

Total net assets / (liabilities)

Debtors

and signed on their behalf by:

Funds

Approved by the trustees on ………………………………

King Edward Orthodox Trust Company Ltd
Balance sheet
As at 31 March 2024

Tangible assets

Total funds

Unrestricted funds:
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1 Accounting policies
a) Basis of preparation

b) Going concern

c)

d) Donations and legacies

e) Interest receivable

f) Fund accounting

g) Expenditure

h) Charitable activities

i)

Freehold property
Fixtures and fittings 15% on cost
Improvements to property 10% on cost
Monastic house

j)

k)

l)

m)

The charitable company meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially recognised at historical cost or
transaction value unless otherwise stated in the relevant accounting policy or note.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the charity; this is normally upon notification of
the interest paid or payable by the bank.

Unrestricted funds are available to spend on activities that further any of the purposes of charity. Designated funds are unrestricted funds of the charity
which the trustees have decided at their discretion to set aside to use for a specific purpose.

The trustees consider that there are no material uncertainties about the charitable company's ability to continue as a going concern. The trustees do not
consider that there are any sources of estimation uncertainty at the reporting date that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next reporting period.

Donations are recognised when the charity has been notified in writing of both the amount and settlement date. In the event that a donation is subject to
conditions that require a level of performance by the charity before the charity is entitled to the funds, the income is deferred and not recognised until
either those conditions are fully met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these conditions
will be fulfilled in the reporting period.

Legacy gifts are recognised on a case by case basis following the grant of probate when the administrator/executor for the estate has communicated in
writing both the amount and settlement date. In the event that the gift is in the form of an asset other than cash or a financial asset traded on a
recognised stock exchange, recognition is subject to the value of the gift being reliably measurable with a degree of reasonable accuracy and the title to
the asset having been transferred to the charity.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be received and the amount of the income
receivable can be measured reliably.

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable settlement is required and the amount can
be measured reliably. All costs are allocated to the applicable expenditure heading that aggregate similar costs to that category. Where costs cannot be
directly attributed to particular headings they have been allocated on a basis consistent with the use of resources, with central staff costs allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use. Other support costs are allocated based on the spread of staff
costs.

For the year ended 31 March 2024

King Edward Orthodox Trust Company Ltd
Notes to the financial statements

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102 - effective 1 January 2015) - (Charities SORP FRS 102) and the Companies Act 2006.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for its beneficiaries. It includes both costs
that can be allocated directly to such activities and those costs of an indirect nature necessary to support them.

Fixed asset investments, other than programme related investments, are included at market value at the balance sheet date. Realised gains and losses
on investments are calculated as the difference between sales proceeds and their market value at the start of the year, or their subsequent cost, and are
charged or credited to the Statement of Financial Activities in the period of disposal.

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three months or less from the date of
acquisition or opening of the deposit or similar account.

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will probably result in the transfer of
funds to a third party and the amount due to settle the obligation can be measured or estimated reliably. Creditors and provisions are normally
recognised at their settlement amount after allowing for any trade discounts due.

Support costs are those functions that assist the work of the charity but do not directly undertake charitable activities. Support costs include finance and
governance costs which support the charity and its and activities. These costs have been allocated between cost of raising funds and expenditure on
charitable activities. The bases on which support costs have been allocated are set out in note 4.

Creditors and provisions

Debtors

Depreciation is provided at rates calculated to write down the cost of each asset to its estimated residual value over its expected useful life. The
depreciation rates in use are as follows:

Fixed asset investments

Tangible fixed assets

In accordance with the property

In accordance with the property

Cash at bank and in hand

Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments are valued at the amount prepaid
net of any trade discounts due.
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2 Income from donations and legacies
2024 2023
Total Total

£ £ £ £
Donations from individuals 79,502 - 79,502 45,899

79,502 - 79,502 45,899

3 Income from investments
2024 2023

Unrestricted Total Total
£ £ £ £

Bank interest 2,068 - 2,068 387
2,068 - 2,068 387

King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the year ended 31 March 2024

Unrestricted

 Restricted

Restricted
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King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the year ended 31 March 2024

4 Analysis of expenditure

Activity Costs 2024 Total 2023 Total
£ £ £ £

Insurance 3,805.00 - 3,805 3,887
Light & Heat 5,197.00 - 5,197 1,948
Telephone - - - -
Repair and maintenance 32,643.00 - 32,643 9,938
Council tax 1,025.00 - 1,025 996
Depreciation 10,190.00 - 10,190 61,133
Donations 1,000.00 - 1,000 1,679

53,860 - 53,860 79,581

Support costs
Independent Examiner - 864 864 720
Legal fees - - - -
Bank charges - 64 64 76
Sundry - - - -

Total expenditure 2023 53,860 928 54,788 80,523

Total expenditure 2022 - - - 80,523

Total expenditure of £54,788 (2023: £80,523) was unrestricted.

4 Analysis of expenditure (prior year)

Activity Costs G 2023 Total 2022 Total
£ £ £ £

Insurance 3,887 - 3,887 3,887
Light & Heat 1,948 - 1,948 2,154
Telephone - - - (185)
Repair and maintenance 9,938 - 9,938 40,800
Council tax 996 - 996 961
Depreciation 61,133 - 61,133 61,133
Donations 1,679 - 1,679 3,685

79,581 - 79,581 112,435

Support costs
Independent Examiner - 720 720 734
Legal fees - - - (1,668)
Bank charges - 76 76 102
Sundry - - - 375

Total expenditure 2023 79,581 796 80,523 111,978

Total expenditure 2022 - - - 111,978

Total expenditure of £80,523 (2022: £111.978) was unrestricted.

Governance
costs
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King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the year ended 31 March 2024

5 Net income / (expenditure) for the year

This is stated after charging / (crediting): 2024 2023
£ £

Depreciation 10,189 61,133
Independent Examiner 864 734

6 No trustees, nor any persons connected with them, have received any remuneration from the charity during the year (2023: Nil).

No trustees have received any reimbursed expenses from the charity during the year (2023: Nil).

7 Taxation

8 Tangible fixed assets
Total

£ £ £ £ £
Cost
At the start of the year 52,500 27,209 550,377 557,039 1,187,125
Additions in year - - - - -
Disposals in year - - - - -
At the end of the year 52,500 27,209 550,377 557,039 1,187,125

Depreciation
At the start of the year 13,676 27,209 546,283 88,923 676,091
Charge for the year 525 - 4,094 5,570 10,189
Eliminated on disposal - - - - -
At the end of the year 14,201 27,209 550,377 94,493 686,280

Net book value
At the end of the year 38,299 - - 462,546 500,845

At the start of the year 38,824 - 4,094 468,116 511,034

9 Investments
2024 2023

Investments at fair value: £ £
Unlisted investments 218,414 198,054

218,414 198,054
Movements
Market value at the start of the year 189,835 198,054
Additions at cost
Net gain / (loss) on revaluation 28,579 (8,219)
Market value at the end of the year 218,414 189,835

The charitable company is exempt from corporation tax as all its income is charitable and is applied for charitable purposes.

Freehold
property

Fixtures and
fittings

Improvements
to property Monastic house
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King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the year ended 31 March 2024
10 Debtors

2024 2023
£ £

Gift claim 2,842 2,355
2,842 2,355

11 Creditors: amounts falling due within one year
2024 2023

£ £
Accruals 11,828 1,129

11,828 1,129

12 Analysis of net assets between funds
General

unrestricted
2024 Total

funds
General

unrestricted 2023 Total funds
£ £ £ £

Tangible fixed assets 500,845 500,845 511,035 511,035
Investments 218,414 218,414 189,835 189,835
Net current assets 105,763 105,763 68,791 68,791
Net assets at the end of the year 825,022 825,022 769,661 769,661

Analysis of net assets between funds (prior year)
General

unrestricted
2023 Total

funds
General

unrestricted 2022 Total funds
£ £ £ £

Tangible fixed assets 511,035 511,035 572,168 572,168
Investments 189,835 189,835 198,054 198,054
Net current assets 68,791 68,791 41,895 41,895
Net assets at the end of the year 769,661 769,661 812,117 812,117

13. Movements in funds

Transfers
£ £ £ £ £

Unrestricted funds:
Unrestricted general funds 769,661 110,149 54,788 - 825,022

Total unrestricted funds 769,661 110,149 54,788 - 825,022

Movements in funds (prior year)

Transfers
£ £ £ £ £

Unrestricted funds:
Unrestricted general funds 647,447 38,057 80,523 - 766,027

Non distributable reserves 3,624 - - - 3,624

Total unrestricted funds 651,071 38,057 80,523 - 769,651

At the start
of the year

Incoming
resources &

gains

Outgoing
resources &

losses
At the end of the

year

At the start
of the year

Incoming
resources &

gains

Outgoing
resources &

losses
At the end of the

year

Page | 10



King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the year ended 31 March 2024

14 Legal status of the charity

15 Related party transactions

There are no related party transactions to disclose for 2024(2023: none).

The charity is a company limited by guarantee and has no share capital. Each member is liable to contribute a sum not exceeding £1 in
the event of the charity being wound up.
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King Edward Orthodox Trust Company Limited

Trustees' Report
The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 March 2023.

Objectives and activities

Objects and aims
The principal activity of the company in the year under review was that of the promotion and furtherance of the
charitable work and purposes of the Orthodox Church.

Activity review
During the year the charity has continued its property maintenance and improvements, the most significant
undertaking being the laying of stone pathways to the altar door of the church and between the monastic and
laymen grave sections.

Public benefit
The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Structure, governance and management
Nature of governing document King Edward Orthodox Trust Company is a charitable company limited by
guarantee and not having a share capital. The company's constitution and governance are laid down in its
Memorandum and Articles of Association.

Recruitment and appointment of trustees
The Company Articles of Association provides for a minimum of 4 Trustees and where there is a requirement for
new Trustees these would be identified and appointed by the Chairman.

Induction and training of trustees
The Chairman is responsible for the induction of any new Trustee which involves awareness of a trustee's
responsibilities, the governing document, administrative procedures and the history and philosophical approach
of the charity. A new Trustee would receive a copy of the previous year's annual report and accounts and a copy
of the Charity commission leaflet 'The Essential Trustee: What You Need to Know'.

Policy on reserves
The reserves policy is to maintain a level of reserves sufficient to cover the day to day running costs of the
company for one year, although this is being allowed to accumulate to fund any future building projects which
may be required. Free reserves (unrestricted funds less fixed assets) at 31 March 2023 total £258,626 (2022:
£236,325).

Small companies provision statement
This report has been prepared in accordance with the special provisions relating to companies subject to the
small companies’ regime within Part 15 of the Companies Act 2006.

The annual report was approved by the trustees of the charity on ............................ and signed on its behalf by:

.........................................
Rev A Alexis Trustee
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King Edward Orthodox Trust Company Limited
Independent Examiner's Report to the trustees of King Edward Orthodox Trust

Company Limited

I report to the charity trustees on my examination of the accounts of the Company for the year ended
31 March 2023.

Responsibilities and basis of report
As the charity’s trustees of the Company (and also its directors for the purposes of company law) you
are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination
of your charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’).
In carrying out my examination I have followed the Directions given by the Charity Commission under
section 145(5) (b) of the 2011 Act.

Independent examiner’s statement
I have completed my examination. I confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act

other than any requirement that the accounts give a ‘true and fair view which is not a matter
considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Anthony Epton BA FCA CTA FCIE
Goldwins
Chartered accountants
75 Maygrove Road
West Hampstead
London  NW6 2EG
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2023 2022
Unrestricted Restricted Total Total

Note £ £ £ £
Income from:
Donations and legacies 2 45,899 - 45,899 67,599
Investment income 3 387 - 387 9

Total income 46,286 - 46,286 67,608

Expenditure on:
Charitable activities: 4 80,523 80,523 111,978

Total expenditure 80,523 - 80,523 111,978

-

Net gains / (losses) on investments (8,219) - (8,219) 2,776

(42,456) - (42,456) (41,594)

Net movement in funds (42,456) - (42,456) (41,594)

Reconciliation of funds:
Total funds brought forward 812,117 - 812,117 853,711

Total funds carried forward 769,661 - 769,661 812,117

King Edward Orthodox Trust Company Ltd
Statement of financial activities
(incorporating an income and expenditure account)
For the year ended 31 March 2023

All of the above results are derived from continuing activities.
There were no other recognised gains or losses other than those stated above.
The attached notes form part of these financial statements.

(44,370)(34,237)

Net income / (expenditure) for the year

Net income / (expenditure) before net
Losses / (gains) on investments (34,237)
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2023 2023 2022 2022
Note £ £ £ £

Fixed assets:
8 511,035 572,168
9 189,835 198,054

700,870 770,222
Current assets:

10 2,355 5,392
67,565 37,237
69,920 42,629

Liabilities:
11 1,129 734

68,791 41,895

13 769,661 812,117

769,661 853,711

769,661 853,711

Directors' responsibilities:

Rev A Alexis
Trustee

Company registration no. 01617405

The attached notes form part of the financial statements.

 For the financial year ending 31 March 2023 the charity was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The members have not required the charity to obtain an audit of its accounts for the year in question in accordance
with section 476; and
The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

Investments

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets / (liabilities)

Total net assets / (liabilities)

Debtors

and signed on their behalf by:

Funds

Approved by the trustees on ………………………………

King Edward Orthodox Trust Company Ltd
Balance sheet
As at 31 March 2023

Tangible assets

Total funds

Unrestricted funds:
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1 Accounting policies
a) Basis of preparation

b) Going concern

c)

d) Donations and legacies

e) Interest receivable

f) Fund accounting

g) Expenditure

h) Charitable activities

i)

Freehold property
Fixtures and fittings 15% on cost
Improvements to property 10% on cost
Monastic house

j)

k)

l)

m)

The charitable company meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially recognised at historical cost or
transaction value unless otherwise stated in the relevant accounting policy or note.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the charity; this is normally upon notification
of the interest paid or payable by the bank.

Unrestricted funds are available to spend on activities that further any of the purposes of charity. Designated funds are unrestricted funds of the charity
which the trustees have decided at their discretion to set aside to use for a specific purpose.

The trustees consider that there are no material uncertainties about the charitable company's ability to continue as a going concern. The trustees do
not consider that there are any sources of estimation uncertainty at the reporting date that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next reporting period.

Donations are recognised when the charity has been notified in writing of both the amount and settlement date. In the event that a donation is subject

Legacy gifts are recognised on a case by case basis following the grant of probate when the administrator/executor for the estate has communicated in

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be received and the amount of the income

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable settlement is required and the amount

For the year ended 31 March 2023

King Edward Orthodox Trust Company Ltd
Notes to the financial statements

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102 - effective 1 January 2015) - (Charities SORP FRS 102) and the Companies Act 2006.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for its beneficiaries. It includes both

Fixed asset investments, other than programme related investments, are included at market value at the balance sheet date. Realised gains and

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three months or less from the date of
acquisition or opening of the deposit or similar account.

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will probably result in the transfer of
funds to a third party and the amount due to settle the obligation can be measured or estimated reliably. Creditors and provisions are normally
recognised at their settlement amount after allowing for any trade discounts due.

Support costs are those functions that assist the work of the charity but do not directly undertake charitable activities. Support costs include finance
and governance costs which support the charity and its and activities. These costs have been allocated between cost of raising funds and expenditure
on charitable activities. The bases on which support costs have been allocated are set out in note 4.

Creditors and provisions

Debtors

Depreciation is provided at rates calculated to write down the cost of each asset to its estimated residual value over its expected useful life. The
depreciation rates in use are as follows:

Fixed asset investments

Tangible fixed assets

In accordance with the property

In accordance with the property

Cash at bank and in hand

Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments are valued at the amount prepaid
net of any trade discounts due.
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2 Income from donations and legacies
2023 2022
Total Total

£ £ £ £
Donations from individuals 45,899 - 45,899 67,599

45,899 - 45,899 67,599

3 Income from investments
 2023 2022

Unrestricted Total Total
£ £ £ £

Bank interest 387 - 387 9
387 - 387 9

King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the year ended 31 March 2023

Unrestricted

 Restricted

Restricted
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King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the year ended 31 March 2023

4 Analysis of expenditure

Activity Costs 2023 Total 2022 Total
£ £ £ £

Insurance 3,887 - 3,887 3,887
Light & Heat 1,948 - 1,948 2,154
Telephone - - - (185)
Repair and maintenance 9,938 - 9,938 40,800
Council tax 996 - 996 961
Depreciation 61,133 - 61,133 61,133
Donations 1,679 - 1,679 3,685

79,581 - 79,581 112,435

Support costs
Independent Examiner - 720 720 734
Legal fees - - - (1,668)
Bank charges - 76 76 102
Sundry - - - 375

Total expenditure 2023 79,581 796 80,377 111,978

Total expenditure 2022 - - - 111,978

Total expenditure of £80,523 (2022: £111.978) was unrestricted.

4 Analysis of expenditure (prior year)

Activity Support costs 2022 Total 2021 Total
£ £ £ £

Insurance 3,887 - 3,887 3,457
Light & Heat 2,154 - 2,154 1,665
Telephone (185) - (185) 472
Repair and maintenance 40,800 - 40,800 21,688
Council tax 961 - 961 1,017
Depreciation 61,133 - 61,133 61,133
Donations 3,685 - 3,685 16,800

Support costs
Independent Examiner - 734 734 734
Legal fees - (1,668) (1,668) 636
Bank charges - 102 102 101
Sundry - 375 375 -

112,435 (457) 111,978 107,703

Support costs (457) 457 - -

Total expenditure 2022 111,978 - 111,978 -

Total expenditure 2021 107703 - 107703 -

Total expenditure of £111,978 (2021: £107,703) was unrestricted.

Governance
costs
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King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the year ended 31 March 2023

5 Net income / (expenditure) for the year

This is stated after charging / (crediting): 2023 2022
£ £

Depreciation 61,133 61,133
Independent Examiner 734 734

6 No trustees, nor any persons connected with them, have received any remuneration from the charity during the year (2022: Nil).

No trustees have received any reimbursed expenses from the charity during the year (2022: Nil).

7 Taxation

8 Tangible fixed assets
Total

£ £ £ £ £
Cost
At the start of the year 52,500 27,209 550,377 557,039 1,187,125
Additions in year - - - - -
Disposals in year - - - - -
At the end of the year 52,500 27,209 550,377 557,039 1,187,125

Depreciation
At the start of the year 13,151 27,209 491,245 83,352 614,957
Charge for the year 525 - 55,038 5,570 61,133
Eliminated on disposal - - - - -
At the end of the year 13,676 27,209 546,283 88,922 676,090

Net book value
At the end of the year 38,824 - 4,094 468,117 511,035

At the start of the year 39,349 - 59,132 473,687 572,168

9 Investments
2023 2022

Investments at fair value: £ £
Unlisted investments 198,054 198,054

198,054 198,054
Movements
Market value at the start of the year 198,054 155,278
Additions at cost 40,000
Net gain / (loss) on revaluation (8,219) 2,776
Market value at the end of the year 189,835 198,054

The charitable company is exempt from corporation tax as all its income is charitable and is applied for charitable purposes.

Freehold
property

Fixtures and
fittings

Improvements
to property Monastic house
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King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the year ended 31 March 2023
10 Debtors

2023 2022
£ £

Gift claim for Oct to March 2,355.00 1,505.00
Insurance Prepayment - 3,887.00

2,355.00 5,392.00

11 Creditors: amounts falling due within one year
2023 2022

£ £
Accruals 1,129 734

1,129 734

12 Analysis of net assets between funds
General

unrestricted
2023 Total

funds
General

unrestricted 2022 Total funds
£ £ £ £

Tangible fixed assets 511,035 511,035 572,168 572,168
Investments 189,835 189,835 198,054 198,054
Net current assets 68,791 68,791 41,895 41,895
Net assets at the end of the year 769,661 769,661 812,117 812,117

Analysis of net assets between funds (prior year)
General

unrestricted
2022 Total

funds
General

unrestricted 2021 Total funds
£ £ £ £

Tangible fixed assets 572,168 572,168 633,301 633,301
Investments 198,054 198,054 155,278 155,278
Net current assets 41,895 41,895 65,132 65,132
Net assets at the end of the year 812,117 812,117 853,711 853,711

13. Movements in funds

Transfers
£ £ £ £ £

Unrestricted funds:
Unrestricted general funds 647,447 38,067 80,523 - 766,037

Non distributable reserves 3,624 - - - 3,624

Total unrestricted funds 651,071 38,067 80,523 - 769,661

Movements in funds (prior year)

Transfers
£ £ £ £ £

Unrestricted funds:
Unrestricted general funds 850,087 70,384 (111,978) - 808,493

Non distributable reserves 3,624 - - - 3,624

Total unrestricted funds 853,711 70,384 (111,978) - 812,117

At the start
of the year

Incoming
resources &

gains

Outgoing
resources &

losses
At the end of the

year

At the start
of the year

Incoming
resources &

gains

Outgoing
resources &

losses
At the end of the

year
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King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the year ended 31 March 2023

14 Legal status of the charity

15 Related party transactions

There are no related party transactions to disclose for 2023(2022: none).

The charity is a company limited by guarantee and has no share capital. Each member is liable to contribute a sum not exceeding £1 in
the event of the charity being wound up.
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King Edward Orthodox Trust Company Limited

Trustees' RePort

lfrt, tru,,tr-r,1,, wlro.ttc t,!tt'(l(rt! l()l tllr'l)t'lUo"tlr tlf ctrtrtlr'trly l'tw' prc"r'rtt tltc;tnntt'ti rr:porl togethtlr with the

f rn.lnri.tl sl,tlr,!r{'nti of lltt rlt;rrrl'rblt: ctrrnl:'rny [or tltc ycrr cntlt'rl lt M'trch 7o72'

Obrc(tivrs :rnd activitics

i:fii:il:ljlil,,, ", 
rlrr-,rour,.*y in rrrc yc,r untrt'r rcvit:w w;r5 thirt of thc promotion ;ntl furlhcr'rncc of tht:

rh:rril;rlllc rvcrk ;rntl p(,rposf! o{ tht Crthodox Churclr'

Activity review - - _- _^.t :^, nificant
Ourirt3 the year thc charily h;rs continued its prapErtY maintellan(e and improvem€nt1' the mo5t 5tg

untlcrt;kings b('ing thc coml)l(,liot1 of the rcrurflcinli of the drivcway, thc rcsurf'rcing of the pathway to lhe

.llrirc[1, thc rr,prir 0f lhr olcl Morttrary tt,tret;rntl thC installation of a new enlrance SJte to the prcrpertY'

Public bcncfit
lhe trustces confirm thilt they h;:ve ctrnrplied wlrh the rfquiremcnts o[ section 17 of the clrarities Act 2O11 t(}

havc tjue regrrrl to the ptrblictenefit guidance published by tlre charity Comrnislion for England arrd Wa!es'

Structure, Sovernance and management

N;ture of goverrtirrgl docurnent Xirrg fdward Orthodox Trtrst Company is a eharitable company limited by

guJrJntee and not having e sh,rre capital. Tlre cnmpany's constitution and governlnce aro leid down in its

N'lcmorandum .:nd Articles of A:,sociation"

Recruitment and appointment of trurteet
.T.he 

Company Articles ol Associatron prnvitles {or a nrrriinrum of 4 Trustet-'s antl where there is a requlrement for

new Trustees thele woukl bt: jdentificcj and appointed by the chairrnan.

lnduction and training ol trustees

The Chairrnan is rcsponsible for the induction of any new [rustee which involves awarenoss oI a trustee's

rcsponrrbrlitrcs, the governing tlocument, ;dministrative procedurcs lnd thc history and philo:ophical approach

of the charity. A new Trustee would receive a coJry of the previous year's annual report and accounts Und a copy

of the ch3rity cornmission lc;rflet 'The fssenti.ll Jrustcc: tvh;t You Need to Know'.

Policy on reserves
The reservr:s policy is !o maintaifi a level of reserves suff irient to (over tlre day to day running costs of the

company for one year, althor-rgh this is bcing allowed tq accumulate to fun<! any future buitding proiects which

may be requireri. Fre€ reserves (unrestricted funds less fixed assets) at 31 Mar(h 2022 total f236,325 {2021:

{.216,786],.

Small componies provision ttatement
Thi5 report has been prepartd in .rccordance with the special provisions rt'lating to tornprniet subiect to the

small companier' rcgime within Part 15 of tht' Companics Act ?006-

fhe :nnual report w:]s.:frprovcd by the trurtecs of the charity on

t I v t;*;/r
Rev A Ak-'xis Tr urtee

rc:/tf:tt anri signcd on its trr.h:lf by:

Page ?

GElcu*scanner



King Edward Orthodox Trust Company Limited

lndependent Examiner's Report to the trustees of King Edward Orthodox Trust

CompanY Limited

I report to the charity trustees on my examlnation of the accounts of the Company for the year ended

37March2A22-

Responsibilities and basis of report
As the charitr/s trustees of the Company {and also its directors for the purposes of company law) you

are responsible for the preparation of the accounts in accordance with the requirements of the

Companies Act 2005 ('the 2006 Act ).

Having satisfied myself that the accounts of the Company are not required to be audited under Part

16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination

of your charity's accounts as carried out under section 145 of the Charities Act 20Lt ('the 2011- Act').

In carrying out my examination I have followed the Directions given by the Charity Commission under

section 145{5) {b} of the 2011Act.

lndependent examine/s statement
I have completed my examination. I confirm that no matters have come to my attention in connection

with the examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by section 385 of the

2006 AcU or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act

other than any requirement that the accounts give a 'true and fair view which is not a matter

considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the

Statement of Recommended Practice for accounting and reporting by charities applicable to

charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of lreland (FRS 102)'

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the

accounts to be reached.

Anthony Epton BA FCA CTA FCIE

Goldwins
Chartered accountants
75 Maygrove Road

West Hampstead
London NW6 zEG
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King Edward Orthodox Trust Company Ltd
Statement of financial activities
(incorporating an income and expenditure account)

For the year ended 31 March 2022

Unrestoic,ted Resticbd
?0212

To,tal
f

2021
Total

tNote Ef,
lncomeft:om:
Donations and legacies
lnvestment income

2
3

67,599
I

67,599
I

110,278
2A

Total income 67,60E

Expenditurc on:
Charitable activities: 1 111,978

111,978Total expenditurc

Net income I {expenditure) befioe net gains /
(losse) on investnents (44,370)

2,776Net gains / (losses) on investments

Net income I (expenditurc) for fhe year

Net movement in funds

Reconciliation of funds:
Total funds brought forward

Total funds canied forward

(41,594)

(41,594)

853,711

812,117

All of the above results are derived from continuing activities.
There were no other recognised gains or losses other than those stated above,
The attached notes form part of these financial statements.

67,608 fia,298

11{,97E

1U878

({4370'

2,776

107,703

107,703

2,595

29,394

(41,594) 31,989

(41,594) 31,989

853,711 821,722

8{2,117 853,711
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King Edrvirrcl Orthndox Tnlst Company Ltd
Ral;rnce sheet
As at 31 il,larctr 2022

tt'Etllote
2-{t22

5.1!i2
37,23I

2A22

:i72,t68
t98,054

2021 2021

633,30"1
1ils,?7t',
l84.57lt

Flxed assefe:
TanEihlq assrfs
tnr.eslnrenls

Currqnt xsreh:
fteblars
C.astr a1 bank and in trpnd

Li,abilttles:
Ctt+dilors: amounts tatling rlrre within ono yoar

Net crrrrt'nt assets I iliahililies)

Total net asspts / iliabilities)

Frrrlds
Unrestncted funds:

Total funds

hgpr*ved by the trustees on .

end signed on their behalf b,y:

I
$

10

11

13

4?,*79

77A.?22

41,895

2,712
6?,1 9t
65,866

7':14734

Fc' :5'' i;r::r=.:! )'e:rr cnding 31 il{arch 2A22 he charily was entitled to cxemption from audit u!':Cer let'jcn 4V7 cf
:\c C:l::lii.rrcs Act 2006 relaling to smalt compantes.

Directcrs respcnsibilities:

' The members have nct required the charity to cbtain an ffudit of its acco:..lnts for the year in queston in
accordance lYith section 476; and

' The directors aclcowledge their responsibilities for complying with the requirements af the Act with respect to
accounting recorrds and lhe preparation of acrnunts.

These accounls have been prepared in accordance with the provisions applicable to companies subject lo lhe
small companies regime"

812,1',17

s1?,117

812,117

na.I.tz

11t1, .7 11

e,at3 
"7 1 1

853.711
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Rev A Alexis
Trus-tee
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King Edward Orthodox Trust Company Ltd

Notes to the financial statements
Fortheyearended 3t ilarch 2022

{ Accoutttng pollcl€s
a) Basisofpcperafon

The financiat statements have been prepared in accordance with Accounting and Reporting by charities: statement of Recommended Practice

applicable to charities preparing their accounts in ac6rdanE with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS

102 - effective 1 January 2015) - tCharities soRP FRS 102) and the companie$Act 2006,

The charitable company meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially recognised at historical cost or

transaction value unless otherwise stated in the relevant accounting policy or note

b) Going conoem
The trustees consider that there are no material uncertainties about lhe charitabie company's ability to continue as a going concem. The trustees do

not consider that there are any sources of estimation uncertainty at the reporting date that have a signiricant risk of causing a material adiustment to

the carrying amounts of assets and liabilities within the next reporting period'

c) lnconrcardandonrenG
AII income is recognised once the charity has entitlement to the income, it is probablo that the insme will be received and the amount of the income

d) Donationsand legeche
Donalions are recognised when the charity has been notified in writing of both the amount and settlement date. ln the event that a donation is subiect

Legacy gifts are recognised on a case by case basis folloAring the grant of probate when the administrator/executor for the ostate has communicated ir

e) IlffiecdmHe
lnterest on funds hetd on deposit is included when receivable and the amount can be measurcd reliably by the ctarity: this is nomally upon notification

of the interest paid or payab{e by the bank.

f) Furdaccoundng
Unrestricted funds are available to spend on actrvities that further any of the purposes o{ charity. Designated funds are unrestricted funds of the charity

which the trustees have decided at their discretion to set aside to use for a specific purpose.

g, E4ffidfhttt-- 
All erpenditure is recognised once there is a legat or construcdive oHigation to that aQenditute, it is probable set$ement is required and the amount

h) Cha.it bbactitffi€
Charitable expenditure comprises those cost3 incurred by the charity in the delivery of its aclivities and services for its beneficiaries, lt includes both

Support ffits are those funclions that assist the work of the charity but do not direc{y underbke charitable activities. Support costs include fnan@

and govemance costs rrhicir support lhe charity and its and ac{ivities. These costs have been allocated between cost of raising funds and eryenditure
on cfraritable aclivitie- The bases or} which support costs have been allocated are set out in note 4.

l) TalUlUefi:<eda*rek
Depreciation is provided at rates calqllated to write down the cost of each asset to its estimated residual value over its expected useful life. The

depreciation rates in use are as follows:

Freehold property
Fixtures and fttings
lmprovements to property
Monastic house

ln accordanc€ with the property
1 5% on cost
10% on cost
ln accordance with the property

D

k)
Fixed asset invesknents, other than progElmme related inv€strnents, are included at market value at the balance sheet date. Realised gains and

Ilsbbls
Trade and other debtors arc recognised at the settlement amount due after any trade disco$nt offered. Prepayments are valued at the amount prepaid

net of any trade disconts due.

D Csh at bank ard ln hand
Cash at bank and cash in hand indudes cash and short term highly liquid investments wilh a short maturity of three months or less hom the date of
acquisition or opening of the deposit or similar account.

m) Cr€dlto.s and prcvlsiona
Creditors and provisions are recognised where the charity has a present obligation resulting fom a past event that will probably result in the transfer of
funds to a third party and the amount due 10 settle the obligation can be measured or estimated reliably. Creditors and provisions are normally
recognised at their sett ement amount afier allowing for any trade discounts due.
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King Edward OrUrodox Trust Gompany Ltd

Notes b the financial statemente

For the year ended l1)larch?l0fi2

2 lncome from donations and legacies

Donations from individuals

3 lncomefrominvestments

Bank interest

Unrestricted Restricted
E

Restricted
e

I

t

2022
Total

s

m22

2021
Total

t

202,1

Total
E

20

---- 6750t 
- 

6z,q9e 110,278

-:Unrestricted Total
f,
9

L
I

I 20
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King Edmd Orthodox Trust Company Ltd

Notes b the financial statements

For the year ended 11frarch2:02?
4 Analysis of exPenditrne

lnsurance
Light & Heat
Telephone
Repair and maintenance
Council tax
Depreciation
Donations

Support costs
lndependent Examiner
Legal fees
Bank charges
Sundry

Support costs

Total expenditure2022

lnsurance
Light & Heat
Telephone
Repair and maintenance
Council tax
Depreciation
Donations

Activity
undertaken

directty
t

Support
costs

s
2022Tatal

E

2021 Total
I

3,887
2,154

(1 85)
40,800

961
61,133

3,685

3,887
2,19

{85
,O.800

96{
61,{33

3,685

731
(1,668)

102
375

3,457
't,665

472
21,688

1,O17

61,133
16,800

734
(1,668)

102
375

734
636
101

112,435

(457)

(457) 111,978 107,703

,l,l{,978 { 11,978

1a7,703

457

Total expenditure 2021 107,703

Total expenditure of f 1 11,978 (202A: t107,703) was unrestricted.

4 Analysis of expenditurc (prioryear)

Activity
undertaken

directly
t

3.457
1,665

472
21,688

1,017
61,133
'16,800

Support
costs

t

734
636
101

2A2l Tatal
f,

2020 Total
f,

3,457
,1,665

472
21,688

1,O17

61,133
16,800

3,456
2,185

398
50,,138

9{0
61,133
13,868

Support costs
lndependent Examiner's fees
Legal fees
Bank charges

720
792

90

731
636
101

107,793 
'33,690

1A7,7A3 {07,703

106,232

1,471

1,471

(1,471)Support costs

Total expenditure 2021

Total expenditure 2020 133,690 133,690
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King Edwad Orthodox Trust Company Ltd

Notes to tte financlal shtements
For the year ended 31 Harch 2022

6 No trustees, nor any persons connected with them, have received any remuneration from the charity during the year (2020: Nil)'

No hustees have reeived any reimbursed expenses fom the charity during the year (2021: Nil).

7 Taxation

The charitable company is exempt from corporation tax as all its income is charitable and is applied for charitable purposes.

5 Net incone r (QrQmditurelforltrelmr

This is stated afier c-harying / (crediting):

Deprecialion
lndependent Exarniner

8 Tangible ffxed assets

Cost
At the start of the year
Additions in year
Disposals in year
At the end of the year

Deprcciadon
At the start of the year
Charge for the year
Eliminated on disposal
At the end of the year

Net book Yalue
At the end of the year

At the siart of the year

52,500 27,249 55A377 ,1,,,97,"125

Fixtures and
fittings

t
lmprovements

to property
t

m22
€

6{,133
734

Monastic house
e

2021
I

61,133
734

Total
Freehold
property

f

__---q989*

*____39S4*

€

52,500 27,249 554377 7,1A7,125

'12,626 27,209

----1{@-frN-----NlW 83,352 6t4,957

525
436,207
55,038

77,782
5,570

553,824
6,t,{33

5746859,132 473,687

114,170 479.257 633.301

All of the above assets are used for charitable purposes.

9 lnvesfrnents

lnvesfinents at fair value:
lnvestment funds

Hovements
Market value at the start of the year
Additions at cost
Net gain / (loss) on revaluation
Market value at the end of the year

€t
198,054 155,?79
198,054 155,278

2022

7#,218
/u,000

85,884
40,000

2421

2,776 29,394

**____199r!a_ --______133,273_
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King Edward Orthodox Trust Gompany Ltd

Notes to the financial etatements

For the ended 31|tarch20Z2
{0

Gift claim for Oct to March
lnsuran@ Prepaymenl
Prepayments

11 Credltors: amounb falling due within ons yeier

Accruals

12 Anafsis of net assets Htreen funds

Tangible fixed assets
lnvestments
Net cunent assets
Net asseils at the end of lfie Year

Anatysls of nct asseb between funds {prior year}

Tangible fixed assets
lnvestments
Net cunent assets
Net assets at $e end oftte Year

'13 Hovements ln funds
At the start
ofthe year

E

General
unrestricted

t
533,301
t&fie

lncoming
resources &

gains
c

2021 Total
funds

t
6t3,301
4#,278

Outgoing
resources &

losses
€

2022

General
unrestricted

t
694,434

85,884

Transfers

?021
t

4,100
3,334
2,342--------r77{

2021

20Al Total
funds

g
694,434

85,884

Atlfie end of tfte
year

f,

808,493

3,624

2322
€

1,505
3,887

5.392

€f,

General 2022Total General

unrestricted fun& unrestricted 202t Total funds
€€€t

572iA8 572.t6E 633,301 633'30{
{98,054 {98,05,* 785,2?8 155,278

41,s95 41,E95 65,132 65,132---- rT -----fiTitr ------@ 

-tB7i.

65.132 65,{32 41,4M 41,404
----TEE7IT --J5-574T - 821,722 821,722+-:

c

Unrestricted funds:
Unrestricted general funds

Non distributable reserves

Total unrcsticted funds

HovemenG in funds {prloryear)

Unrcstricted funds:
Unrestricted general funds

Non distributable reserves

ToEl unrealricted funds

850,087 70,384 (111,978)

3,624

At the start
ofthe year

t

lncoming
resources &

gains
f

Odgoing
resources &

losses
t

Transfers
Atthe end of fte

year
I

850,087

3,624

t
818,098 139,692 (107,703)

3.624

821,722 139,692

11 l+gdstatrofftec]tarl$

The charity is a company limited by guaranlee and has no share capital. Eactr member is liable to contribute a sum not exceeding tl in

the event ofthe charity being wound up-

15 Relatedparff transactions

There are no related party transa€*ions to disclose for 2$22 QA21: none).

107,703 853,711
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King Edward Orthodox Trust Company Limited

Tr Ustees' Report

The trustees, wha are directors far the purpmes af cmnpany law. present the anaLlal repart together with the

flnandai statements of the ~bb «on'rpany far the year ended 31 I@arch 202L

Ofgectsand ahns
The prtndpal ~af the meany in the year ender review was that of the prOinatlan and further~ af the

charitabk work arId purpases of the Or@odor Church.

Acrihdtlr nndew

During the year the chaeity has cantinued with its property rnaintceame and imprevernents, the mast

slgrHA&nt undertaking belnit Se rlsurfacing of the driveway,

Tile trustees canberra that they have mmpSed with the raquirelnents of section 27 of the Charities A«t 2011ta

have due retplrcl to the publk beneAt la@ance published by the charity camrnissian for Falkland and wales.

5ttuClme, Ipvemmaa and manaISanent

Nature af gpvernieg document King Edward cethxlas Trust GxnpaIyy ls a deritabfe colnpany tfcnlted by

tuaQntee and not having a share capitah Ti» a~'s constitution and Nuance are hkt dowrl ln its

hhemarandum and Artldes af Association

Recruitment end appalntsnent of trtjstees

The calnpany Art@les of Assachthn pfavtdm far a rnfnlnwm af %Trustees and where there ls a requlretnent for

new Trustees these weald be hlentlfied and appointed by the Chalrlnan.

Iaduc8an andb'ahahg of tscelees
The Chairman is responsible far the Incluc6an of any new Trustee which Imrolves avrareness of a trustee's

respans@ilt5eS, the ~llg dceLllnenll, adcnlniStral~ procedures and the hhtary and philosophical approach

af the duuity. A new Trustee would receive a copy af the previous year's annual report ard accounts and a copy

of the ChaNy camnkahn leaflet 'The l~s5sl Trustee. What Yau Need ta ~.
Pc4cy an tesssves
The reserves policy is to lnahltaln a kvel af reser ~ s4%eisnt ta cover the day & day running costs af the

company fbr one year, althing this is bei~L alhwed 'ta accumulate tn fund arsy future buikfIng praJects which

lnay be required. Free remrwe (unrestricted funds ass fbi assets) at 3% March 2023. total f2l6, 786 (%20;

f129~).

See8 csanpardei pnsvfsfan sceeen)ave

This repast has been prepared In ~ance with the special pxavtslans relating, ta conlpanies subJect to the

slnall cernpanieC' regime within Part 15af the Carnpanes Act 2006.

The annual report was approved by the trustees of the charity on ... ,Q .4f . and ~ an its behatf by;
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King Edward Orthodox Trust Company Limited

Independent Examiner's Report to the trustees of King Edward Orthodox Trust

Company Limited

I report to the charity trustees on my examination of the accounts of the Company for the year ended
31 March 2021.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you
are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part

16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination
of your charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act').
In carrying out my examination I have followed the Directions given by the Charity Commission under
section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act

other than any requirement that the accounts give a 'true and fair view which is not a matter
considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

A A~ &~~
Anthony Epton BA FCA CTA FCIE

Goldwins

Chartered accountants
75 Maygrove Road
West Hampstead
London NW6 2EG

15 October 2021
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King Edward Orthodox Trust Company Ltd

Statement of financial activities

(incorporating an income and expenditure account)

For the year ended 31 March 2021

Income from:
Donations and legacies
Investment income

Total income

Unrestricted Restricted
funds funds

Note F F

110,278
20

110,298

2021
Total

funds

110,278
20

110,298

2020
Total

funds
f'.

99,606
99

99,705

Expenditure on:
Charitable activities:

Total expenditure
107,703

107,703
107,703 133,690
107,703 133,690

Net income I (expenditure) before net gains I
(losses) on investments

Net gains / (losses) on investments

Net income I (expenditure) for the year

Net movement in funds

2,595

29,394

31,989

31,989

2,595 (33,985)

29,394 (14,818)

31,989 (48,803)

31,989 (48,803)

Reconciliation of funds:
Total funds brought forward

Total funds carried forward

821,722

853,711

821,722 870,525

853,711 821,722

All of the above results are derived from continuing activities.

There were no recognised gains or losses.
The attached notes form part of these financial statements.
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Nng Edeeeeti Or5xdax Tmat Smarty Ud
Behaves attest
Aa at $1 March 2ll21

2026

Fhed aaaata
Tentg&3 es88$
fnvg~enfs

Amdt aaaata
Debtors
Cash at bank and in hand

LRSNitfaa:
Creditois: anmunls falling due ~one year

r,az
In,154

139@M
~155

788,$78

8.'$92

33932
42,124

720

894334~85
780,318

Net cement aaacNa f ghsbllttaai)

Total naC aaaaaa J ghhlISea}

41,454

821,722

Funda
Unrestri&d lUnds: 853,711

ltd, 741

821,722

821722,

Far the financial year ending 31 lArch 2021 the charity WAS entllfed tO eXXeVphlen frem audit under section 477 of
the Companies Act 2006 mfatlng ta smai ampenfes.

Ltbecllm' respcneibTNes:

The nmmbecs have not required the chary lo obtain Sn eudilt of Ila accouple for the year in question fn
accotdema with secbcn 476; and

~ 'Phl dhlChX8 eokjleA4&ge thee' 7iespeneib Ries for complying with the requinMnents of the Aat, WNh r%iep8yct 5g

RcccHJA~ fixe'ds and the prepanllion of accounts.

These eceounls have been prepared irt eoimdance with the pra kkms applie~ to come;ianies subject to the
small companfaa regfrne.

Approved by the trihms. on, .3 .L'P. .„'XC...............
etxl signed cn their behalf by;

Rav A Alaxta
TiruNae~tagtalml%m no. OtlH|'405

The tiitttu~5 rebus form part of the 6nsncisl statements.



King Edward Orthodox Trust Company Ltd
Notes to the financial statements
For the ear ended 31 March 2021

1
a)

Accounting policies
Basis of preparation

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102 - effective 1 January 2015) - (Charities SORP FRS 102) and the Companies Act 2006.

The charitable company meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially recognised at
historical cost or transaction value unless otherwise stated in the relevant accounting policy or note.

b) Going concern
The trustees consider that there are no material uncertainties about the charitable company's ability to continue as a going concern. The
trustees do not consider that there are any sources of estimation uncertainty at the reporting date that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next reporting period.

c) Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be received and the amount of
the income receivable can be measured reliably.

Donations and legacies
Donations are recognised when the charity has been notified in writing of both the amount and settlement date. In the event that a donation
is subject to conditions that require a level of performance by the charity before the charity is entitled to the funds, the income is deferred
and not recognised until either those conditions are fully met, or the fulfilment of those conditions is wholly within the control of the charity
and it is probable that these conditions will be fulfilled in the reporting period.

Legacy gifts are recognised on a case by case basis following the grant of probate when the administrator/executor for the estate has
communicated in writing both the amount and settlement date. In the event that the gift is in the form of an asset other than cash or a
financial asset traded on a recognised stock exchange, recognition is subject to the value of the gift being reliably measurable with a degree
of reasonable accuracy and the title to the asset having been transferred to the charity.

e) Interest receivable
Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the charity; this is normally upon
notification of the interest paid or payable by the bank.

Fund accounting
Unrestricted funds are available to spend on activities that further any of the purposes of charity. Designated funds are unrestricted funds of
the charity which the trustees have decided at their discretion to set aside to use for a specific purpose.

g) Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable settlement is required and the
amount can be measured reliably. All costs are allocated to the applicable expenditure heading that aggregate similar costs to that
category. Where costs cannot be directly attributed to particular headings they have been allocated on a basis consistent with the use of
resources, with central staff costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.
Other support costs are allocated based on the spread of staff costs.

h) Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for its beneficiaries. It

includes both costs that can be allocated directly to such activities and those costs of an indirect nature necessary to support them.

Support costs are those functions that assist the work of the charity but do not directly undertake charitable activities. Support costs include
finance and governance costs which support the charity and its and activities. These costs have been allocated between cost of raising
funds and expenditure on charitable activities. The bases on which support costs have been allocated are set out in note 4.

Tangible fixed assets
Depreciation is provided at rates calculated to write down the cost of each asset to its estimated residual value over its expected useful life.

The depreciation rates in use are as follows:

Freehold property
Fixtures and fittings

Improvements to property
Monastic house

In accordance with the property
15% on

10% on

In accordance with the property

i)

It)

Fixed asset investments
Fixed asset investments, other than programme related investments, are included at market value at the balance sheet date. Realised
gains and losses on investments are calculated as the difference between sales proceeds and their market value at the start of the year, or
their subsequent cost, and are charged or credited to the Statement of Financial Activities in the period of disposal.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments are valued at the
amount prepaid net of any trade discounts due.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three months or less from the
date of acquisition or opening of the deposit or similar account.

m) Creditors and provisions
Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will probably result in the
transfer of funds to a third party and the amount due to settle the obligation can be measured or estimated reliably. Creditors and provisions
are normally recognised at their settlement amount after allowing for any trade discounts due.
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King Edward Orthodox Trust Company Ltd

Notes to the financial statements
For the year ended 31 March 2021

2 Income from donations and legacies

Donations from individuals

Unrestricted
6

110,278
110,278

2021 2020
Restricted Total Total

F 6 F
110,278 99,606
110,278 99,606

3 Income from investments

Bank interest

Unrestricted
F

20
20

Restricted
F

2021
Total

6
20
20

2020
Total

99
99

4 Analysis of expenditure

Activity

undertaken
directly

E

Support
costs

f
2021 Total

6
2020 Total

6

Insurance
Light & Heat
Telephone
Repair and maintenance
Council tax
Depreciation
Donations

3,457
1,665

472
21,688

1,017
61,133
16,800

3,457
1,665

472
21,688

1,017
61,133
16,800

3,456
2,185

398
50,138

910
61,133
13,868

S~rt
Independent Examiner's fees
Legal fees
Bank charges

734
636
101

734
636
101

720
792
90

106,232 1,471 107,703 133,690

Support costs 1,471 1,471

Total expenditure 2021 107,703 107,703

Total expenditure 2020 133,690 133,690

Total expenditure of F107,703 (2020: f133,690) was unrestricted.

4 Analysis of expenditure (prior year)

Activity

undertaken
directly

Support
costs

F
2020 Total

f
2019 Total

F.

Insurance
Light & Heat
Telephone
Repair and maintenance
Council tax
Depreciation
Donations

3,456
2, 185

398
50,138

910
61,133
13,868

3,456
2,185

398
50,138

910
61,133
13,868

3,334
1,775

369
3,431

882
61,133

2,605

S~rt
Independent Examiner's fees
Legal fees
Bank charges

720
792

90

720
792
90

720
240

60

132,088 1,602 133,690 74,549

Support costs 1,602 (1,602)

Total expenditure 2020 133,690 133,690

Total expenditure 2019 74,549 74,549

Total expenditure of F.133,690 (2019:f74,549) was unrestricted.
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King Edward Orthodox Trust Company Ltd

Notes to the financial statements
For the year ended 31 March 2021

5 Net income / (expenditure) for the year

This is stated after charging / (crediting):

Depreciation
Independent Examiner's fees:

2021
f

61,133
734

2020
f

61,133
720

6 No trustees, nor any persons connected with them, have received any remuneration from the charity during the year (2019: Nil).

No trustees have received any reimbursed expenses from the charity during the year (2019: Nil).

7 Taxation

The charitable company is exempt from corporation tax as all its income is charitable and is applied for charitable purposes.
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King Edward Orthodox Trust Company Ltd

Notes to the financial statements
For the year ended 31 March 2021

Tangible fixed assets Freehold
property

F

Fixtures and Improvements
fittings to property

F F

Monastic
house Total

R

Cost
At the start of the year
Additions in year
Disposals in year
At the end of the year

52,500 27,209

52,500 27,209

550,377 557,039 1,187,125

550,377 557,039 1,187,125

Depreciation
At the start of the year
Charge for the year
Eliminated on disposal
At the end of the year

12,101
525

12,626

27,209 381,169
55,038

72,212
5,570

492,691
61,133

27,209 436,207 77,782 553,824

Net book value
At the end of the year 39,874 114,170 479,257 633,301

At the start of the year 40,399 169,208 484,827 694,434

All of the above assets are used for charitable purposes.

Investments

Investments at fair value:
Investment funds

2021
R

155,278

2020

85,884

Movements
Market value at the start of the year
Additions at cost
Net gain / (loss) on revaluation
Market value at the end of the year

85,884
40,000
29,394

50,702
50,000

(14,818)
155,278 85,884

155,278 85,884

10 Debtors

Trade debtors
Other debtors
Pre payments

2021

2,712

2,712

2020
E

500
4,236
3,457
8, 193

Creditors: amounts falling due within one year

Accruals

2021
R

734
734

2020
E

720
720

12 Analysis of net assets between funds

Tangible fixed assets
Investments
Net current assets
Net assets at the end of the year

2020 Total
funds

694,434
85,884
41,404

2021 Total
funds

633,301
155,278
65,132

General
unrestricted

694,434
85,884
41,404

General
unrestricted

633,301
155,278
65,132

853,711 853,711 821,722 821,722

Analysis of net assets between funds (prior year)

Tangible fixed assets
Investments
Net current assets
Net assets at the end of the year

General
unrestricted

F
694,434

85,884
41,404

2020 Total
funds

694,434
85,884
41,404

821,722 821,722

General
unrestricted

755,567
50,702
64,256

2019 Total
funds

755,567
50,702
64,256

870,525 870,525

Page I 9



King Edward Orthodox Trust Company Ltd

Notes to the financial statements
For the year ended 31 March 2021

13 Movements in funds

Unrestricted funds:
Unrestricted general funds

At the start
of the year

f

818,098

Incoming
resources &

gains

139,692

Outgoing
resources &

losses
f

(107,703)

Transfers
f

At the end
of the year

f

850,087

Non distributable reserves 3,624 3,624

Total unrestricted funds 821,722 139,692 - 107,703 853,711

Movements in funds (prior year)

Unrestricted funds:
Unrestricted general funds

At the start
of the year

f

866,901

Incoming
resources &

gains

99,705

Outgoing
resources &

losses

(148,508)

Transfers
f

At the end
of the year

f

818,098

Non distributable reserves 3,624 3,624

Total unrestricted funds

14 Legal status of the charity

870,525 99,705 (148,508) 821,722

The charity is a company limited by guarantee and has no share capital. Each member is liable to contribute a sum not exceeding
f1 in the event of the charity being wound up.

15 Related party transactions

There are no related party transactions to disclose for 2021 (2020: none).
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