










Twickenham Choral Society - Accounts 2022-23
Statement of Financial Activities for the year ending 31 July 2023

2022-23 2022-23 2022-23 2022-23 2021-22 2021-22 2021-22

Note
Unrestricte

d Funds
Sutton Bequest 

(restricted)

Centenary/ 
Legacy Fund 
(restricted) Total Funds

Unrestricted 
Funds

Centenary 
Fund 

(restricted) Total Funds
£ £ £ £ £ £

Incoming Resources
Subscriptions 2 20,509 20,509 17,374 17,374
Donations/Grants 523 290 813 412 3,261 3,673
Sutton bequest 3 10,007 10,007
Tax recovery on subscriptions and other donations 4 4,060 48 4,107 3,524 235 3,760
Gala Concert/Legacy Fund 12 59 59 7,952 7,952
Centenary Brochures 12 94 94 1,148 1,148
Centenary Fund Support for Centenary events 11,550 11,550
Concerts 11 23,354 23,354 21,021 21,021
Salisbury Tour Income 10 12,617 12,617
Investment income 249 127 17 393 29 16 44
Social events 5 969 393 1,362 90 90
Other incoming resources 6 123 50 173 104 170 274
Total incoming resources 62,404 127 950 63,480 64,022 12,872 76,894

Transfer to Restricted Fund 3 -10,007 10,007

Resources Expended
Rehearsals 11,383 11,383 11,240 11,240
St Martins concert (Gala concert 2022) 12 987 987 8,963 8,963
Centenary Brochure 12 2,958 2,958
Centenary events 12  5,769 5,769  11,550 11,550
Salisbury Tour costs 12,201 12,201
Concerts 11 23,866 23,866 50,447 50,447
Social Events 5 424 42 466 275 275
Sundry expenditure 6 2,903 2,903 1,969 118 2,087
Total resources expended 50,778 6,798 57,576 63,931 23,589 87,520

Net incoming/(outgoing) resources 1,618 10,134 -5,848 5,904 91 -10,717 -10,626

Balance brought forward as at 1st August 2022 43,659 9,780 53,438 43,567 20,497 64,065

Balance carried forward as at 31st July 2023 45,277 10,134 3,932 59,342 43,659 9,780 53,438



Balance Sheet as at 31st July 2023 2022-23 2022-23 2022-23 2022-23 2021-22 2021-22 2021-22

Unrestricte
d Funds

Sutton Bequest 
(restricted)

Centenary/
Legacy Fund 
(restricted) Total Funds

Unrestricted 
Funds

Centenary 
Fund 

(restricted) Total Funds
£ £ £ £ £ £ £

Fixed Assets
Equipment 7 920 920 867 867

Current Assets
Cash at bank and on deposit  42,863 10,134 52,997 32,642 8,981 41,623
Legacy Fund 3,932 3,932 799 799
Cash in hand
Stock 357 357 223 223
Prepayments 8 3,024 3,024
Debtors 9 845 845

Total 48,010 10,134 3,932 62,075 33,732 9,780 43,512

Liabilities: amounts falling due within two years
Salamanca Tour deposits 8 1,500 1,500
Other Creditors 10 1,233 1,233 80 80

Net Assets 45,277 10,134 3,932 59,342 33,652 9,780 43,432

Total funds 45,277 10,134 3,932 59,342 43,659 9,780 53,438

checksum



Notes to the Financial Statements

1.  Accounting Policies

3.  Bequest

 
4.  Tax Recovery

5.  Social Events

6.  Sundry income/ expenditure

7. Equipment/ Stock

8. Prepayments

9. Debtors

10. Creditors
These relate to advertisers who have paid in advance for a series of advertisments in the programmes for the three concerts in the calendar year 2023, including that which is planned for December 2023, and for a few early 
payments for scores for the autumn term

These relate to sponsored adverts in the July 2023 programme, invoiced but not yet paid at the accounting date.  

This figure relates to deposits paid to venues for forthcoming concerts.  The deposits paid by members and forwarded to the travel agent in respect of the planned tour to Spain in 2024 are recorded separately. 

The "equipment" figure relates to the staging, lighting equipment and the librarian's trolley. A new podium was purchased in 2023. From 2022, a figure is included in the accounts  for depreciation of all equipment.  This is set at 
10% of the original purchase price.  

The financial statements have been prepared on an accruals basis in accordance with applicable accounting standards and the Charities Statement of Recommended Practice (SORP).  The Unrestricted funds are not subject to any 
restrictions regarding their use.  

These include a net surplus made on music hire, and expenditure on the Making Music subscription, general publicity (not specific to a concert), annual insurance, setting up the new website 
and bank and card reader charges, and depreciation of equipment (see note 7). 

Subscription income was up 18% compared with the previous year's figure, due to an increase in the subscription rate, a small increase in the number of members - 100 - up from 96 in 2020/21, but still lower than the peak of 107 
in 2019/20), and more people joining early in the year (and therefore paying for all three terms). Two people were eligible for half rate and one for zero rate subscription.

This figure covers surpluses accrued over several years made on the refreshments at rehearsals, and a surplus on the 2023 summer party, which was better attended than had been budgeted for. Some of this surplus will be used 
to fund refreshments at the 2023 AGM    

The Centenary Fund was a restricted fund for the purposes of funding a special programme of events to celebrate the choir's 100th Anniversary in 2021-2022. This includes the commissioning of two new works, and the 
promotion of concerts on a larger scale than usual. A detailed breakdown of income and expenditure of the Centenary Fund is attached as an annex to this report.  At the end of the Centenary Year (December 2022) there was a 
surplus. This remnant  has been renamed a "Legacy Fund", and (together with the proceeds of a collection made at the 2022 gala Concert to launch the project) is  to be used  to support commissions to young composers. 

The tax recovery relates to Gift Aid claims in respect of the current year.  It has been allocated between the Unrestricted and Legacy funds on the basis of the funds on which the Gift Aid was claimed.  

2.  Subscriptions

In 2021/22 a bequest of £10,000 was received from the estate of the late Trevor Sutton. This, together with the interest it has earned, has now been designated as a restricted fund, to be used to provide financial support for the 
Verdi concert in 2024. 



11.  Concerts
Dec-22 Mar-23 Jul-23

B Minor Parry/Panufnik Rachmaninov TOTAL
Holy Trinity St Mary Landmark
£ £ £ £

INCOME
Tickets 4,299 3,126 4,433 11,858
Transfer from Centenary Fund 4,500 4,500
Other income (refreshments, advertising, 
sponsorship, donations, Centenary funding) 3,106 2,001 1,889 6,996
Total 11,906 5,126 6,322 23,354

EXPENDITURE
Fees 8,608 2,830 2,180 13,618
Venue and staging (inc VAT) 2,433 2,524 900 5,857
Instrument and music hire 490 490
Publicity, programme printing, PRS & other costs 1,744 792 1,365 3,901
Total 13,275 6,146 4,445 23,866

SURPLUS /(DEFICIT) -1,369 -1,020 1,877 -512

Prior year comparison Dec-21 Mar-22 Jul-22
Handel/ CPE Bach Elijah Mozart/Farrington 

` Landmark Cadogan Hall All Saints Kingston
INCOME £ £ £ £
Tickets 4,609 8,521 3,536 16,666
Transfer from Centenary Fund 2,250 1,900 4,150
Other income (advertising, sponsorship, 
donations) 25 7,840 3,890 11,755
Total 4,634 18,611 9,326 32,571

EXPENDITURE
Fees 8,156 14,232 9,544 31,932
Venue and staging (inc VAT) 840 10,156 500 11,496

Instrument and music hire 480 150 100 730
Publicity, programme printing, PRS & other costs 760 3,667 1,862 6,289
Total 10,236 28,205 12,006 50,447

SURPLUS /(DEFICIT) -5,602 -9,594 -2,680 -17,876



12.  Centenary Fund / Legacy Fund
NET

to July 2021 2021-22 2022-23 to July 2021 2021-22 2022-23

Panufnik 6,000
Farrington 5,000

sale of Panufnik scores 870 170 50 Purchase of Panufnik Scores 964
Printing Farrington scores 87

TOTAL 870 170 50 11,964 87 -10,961

 donations (not otherwise listed) 31,591 881 290 Cadogan Hall 2,250
Gift Aid 235 48 publicity etc 150

HHTaylor 1,000 Donation (from 2020) 7,250
other inc social events 405 393 Mozart/Farrington 1,900

PRS for Farrington concert 204
St Martins 987

Bach 4,500
1,065 1,065

Total donations/grants 31,591 3,586 731 Total Support 11,550 6,756 17,602

tickets 2,833 Venue 150
Member Support inc Gift aid 3,750 Progarmme design 746

Adverts and donations 570 Progarmme printing 405
collection to launch Legacy Fund 799 staging 1,886

Catering (inc cake) 3,141
professional fees 450

Drinks 1,998
Flowers 186

TOTAL 7,952 8,962 -1,009

Sales 1,148 94 design 1,665
Printing 1,286
postage 7

TOTAL 1,148 94 2,958 -1,716

Interest (Centenary and Legacy Funds) 16 75 bank charges 32 59
social events 42 -42

TOTALS 32,461 12,873 949 11,964 23,589 6,798 3,932

Gala Concert 

Booklet

Other Centenary funding and expenditure

Advance payments in support of December 2022 concert

EXPENDITUREINCOME

Support  for concerts from Centenary funddonations and grants

Commissions












