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Nautical Museums Trust Limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 December 2024,

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustees: T McDonald
D Spooner
A Dodge
K Boorman (appointed 20 June 2024)

Statement of trustees' responsibilities

The trustees (who are also the directors of Nautical Museums Trust Limited for the purposes of company law)
are responsible for preparing the trustees' report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including its income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:

* select suitable accounting policies and apply them consistently;
« observe the methods and principles in the Charities SORP;
» make judgements and estimates that are reasonable and prudent;

* state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

Objects and aims
The objective for which the Trust was established remains the same - to promote the education, understanding
and enjoyment of maritime history and archaelogy for everyone.

The Trust regards the involvement of the public as a high priority, arranging visits by schools and other
educational organisations, putting on presentations, setting up guided walks as well as ensuring visitors to the
Shipwreck Museum can easily and clearly understand the stories and histories relating to the artefacts and
exhibits on display.

Public benefit
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Nautical Museums Trust Limited

Trustees' Report

In setting the charity’s objectives and planning its activities, the trustees confirm that they have complied with
the requirements of Section 4 of the Charities Act 2011 to have due regard to the public benefit guidance
published by the Charity Commission for England and Wales.

The trustees, as part of their report, have asked the Chairman to give an account of the main events and activities
of the year, which fall within his responsibilities.

Financial review

The operating surplus of £9,500 (2023: surplus £8,578) on a total income of £122,705.
Cash at year end was £45,744 (2023: £49,245).

Policy on reserves

Following last year's formal recognition by the Board that the Trust needs to hold sufficient reserves to be able
withstand any unforeseen material reduction in its income and/or and unexpected increase in costs, a sum of
£5,000 has been duly set aside. This will be added to in the future.

Structure, governance and management
Nature of Governing Document

Nautical Museums Trust Limited is a company limited by guarantee governed by its Memorandum and Articles
of Association. It is registered, alongside two subsidiary trusts: The Warship Ann Trust; and the Warship
Resolution Trust as a charity.

Recruitment and appointment of trustees

Trustees can be appointed on an ad hoc basis during the year by the Board of Trustees to fill identified skill
vacancies. Any trustee appointed during the year and one third of remaining trustees are subject to
reappointment by members at the Annual General Meeting.

All trustees are required to register any potential conflict of interest between their personal and private interests
and those of the Trust.

Organisational Structure

The trustees meet eight times a year to administer the charity and ensure compliance with all regulations and
directives. This includes a regular review of the risks attached to the operation of the Trust. These risk areas
cover a wide range, including, but by no means restricted to:

(a) proper care and training for volunteers, ensuring DBS checking is implemented
(b) overall health and safety

(c) insurance matters (eg, fire, business interruption)

(d) security for both personnel and artefacts

(e) proper care of the Museum’s artefacts

The Board of Trustees is currently looking to increase the number of its members to help accomplish its future
action and business plans.

Museum Accreditation

The Museum has full formal accreditation from the Arts Council of England.
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Nautical Museums Trust Limited

Trustees' Report

Chairman’s Report

Encouragingly, the post-COVID recovery in the Museum’s fortunes noted in 2022/23 continued into the above
accounting year. A number of external factors which could have had a negative impact were identified, e.g. an
unusually large number of major road works in and around Hastings making access into the town challenging,
not to mention extended periods of adverse weather. Nor were pessimistic economic forecasts regularly
appearing in the media particularly helpful! However, visitor numbers in general succeeded in holding up, albeit
with a small drop in the number of those coming {rom abroad.

Overall income during the year was very slightly (2.3%) below the previous year’s total. This was primarily the
result of lower shop sales and the loss of income from guided walks to the wreck of the Amsterdam, this latter
activity having had to be suspended as the vessel is currently hidden under a build-up of sediment.

A major event in 2024 was the acquisition of two historic lifeboats, one of them a registered Dunkirk small boat.
Previously positioned on a site alongside the main A259 road, both vessels had been deteriorating in their
exposed location. The decision to move them to the more sheltered precincts of the Shipwreck Museum was
prompted, not only by the unique opportunity to acquire two significant new additions to the Museum’s already
impressive collection of artefacts, but also to further its objective to help protect and promote this country’s
maritime heritage.

Operating costs have been kept as low as possible, with much of the work necessary to keep the Muscum
running being undertaken by volunteers. However, inevitably, a considerable proportion has needed the
assistance of professional expertise and this has included the construction of a shelter for the Primrose river
barge and major changes to the outside yard in order to accommodate the lifeboats. The roof of the Museum has
needed attention and there were a number of electrical and plumbing matters that needed attending to.

All of this has enabled the Shipwreck Museum to raise its profile as a major tourist attraction, not just within
Hastings but also within the larger so-called ‘1066 Country’. This is an achievement to be proud of, especially
as it has been accomplished with a very small number of staff and volunteers. The commitment and enthusiasm
displayed by everyone connected with the Museum is immensely satisfying and much appreciated. The search
for additional volunteers and trustees continues as, in addition to tasks within the building such as stewarding
and manning the shop, people with skills in areas such as marketing, publicity, IT and fundraising are needed.
We hope that as the renown of the Shipwreck Museum continues to grow, we will be able to attract additional
personnel in the near future.

The annual report was approved by the trustees of the charity 011m’86'25 and signed on its behalf by:

T McDonald

Trustee
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Nautical Museums Trust Limited

Independent Examiner's Report to the trustees of Nautical Museums Trust Limited
("the Company")

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31
December 2024.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
(‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your charity’s
accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my
examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of Nautical Museums Trust Limited as required by section 386
of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

A J Thomson FCA
Manningtons

8 High Street
Heathfield
East Sussex
TN21 8LS

Date: 9"%”\@ &095 .
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Nautical Museums Trust Limited

Statement of Financial Activities for the Year Ended 31 December 2024
(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Unrestricted Restricted Total
funds funds 2024
Note £ £ £
Income and Endowments from:
Donations and legacies 2 41,842 - 41,842
Other trading activities 3 80,854 - 80,854
Investment income 4 9 - 9
Total Income 122,705 - 122,705
Expenditure on:
Raising funds 5 (85,180) - (85,180)
Charitable activities 6 (28,025) - (28,025)
Total Expenditure (113,205) - (113,205)
Net income 9,500 - 9,500
Net movement in funds 9,500 - 9,500
Reconciliation of funds
Total funds brought forward 80.392 1,500 81,892
Total funds carried forward 18 89,892 1,500 91,392
Unrestricted Restricted Total
funds funds 2023
Note £ £ £
Income and Endowments from:
Donations and legacies 2 21,476 - 21,476
Other trading activities 3 86,530 - 86,530
Investment income 4 11 - 11
Total income 108.017 - 108,017
Expenditure on:
Raising funds 5 (77,294) - (77,294)
Charitable activities 6 (22,145) - (22,145)
Total expenditure (99,439) - (99,439)
Net income 8,578 - 8,578
Net movement in funds 8,578 - 8,578
Reconciliation of funds
Total funds brought forward 71,814 1,500 73,314
Total funds carried forward 18 80,392 1,500 81,892

All of the charity's activities derive from continuing operations during the above two periods.

The notes on pages 10 to 20 form an integral part of these financial statements.
Page 6



Nautical Museums Trust Limited

Statement of Financial Activities for the Year Ended 31 December 2024
(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

The funds breakdown for 2023 is shown in note 18.

The notes on pages 10 to 20 form an integral part of these financial statements.
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Nautical Museums Trust Limited

(Registration number: 01629881)
Balance Sheet as at 31 December 2024

Fixed assets
Tangible assets

Current assets
Stocks
Debtors
- due within one year
Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Net assets

Funds of the charity:

Restricted income funds
Restricted funds

Unrestricted income funds
Unrestricted funds

Total funds

The notes on pages 10 to 20 form an integral part of these financial statements.
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Note

14
15

16

17

2024 2023
£ £

39,059 25,848
6,655 6,141

- 1,307
45,744 49,245
52,399 56,693
(66) (649)
52,333 56,044
91,392 81,892
1,500 1,500
89,892 80,392
91,392 81,892




Nautical Museums Trust Limited

(Registration number: 01629881)
Balance Sheet as at 31 December 2024

For the financial year ending 31 December 2024 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

* The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

+ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

The financial statements on pages 6 to 20 were approved by the trustees, and authorised for issue on
2|05)45'..... and signed on their behalf by:

{elord

.....................................

T McDonfald
Trustee

The notes on pages 10 to 20 form an integral part of these financial statements.
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Nautical Museums Trust Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

1 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance :

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Companies Act 2006.

Basis of preparation

Nautical Museums Trust Limited meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern

The trustees consider that the Charity has sufficient reserves to continue as a going concern and continue to
review ways to ensure future financial sustainability. There are no significant areas of uncertainty that affect the
carrying value of assets held by the Charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the income is
recognised as a liability and included on the balance sheet as deferred income to be released.

Investment income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend
due.
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Nautical Museums Trust Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the
time spent and other costs by their usage.

Governance costs

These include the costs attributable to the Charity’s compliance with constitutional and statutory requirements,
including audi, strategic management and Trustees’ meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £500.00 or more are initially recorded at cost.

The Charity maintains an Accession Register and the majority of the artefacts have been donated to or are on
loan to the charity and therefore no valuation has been carried out and the artefacts are not included in the
charity's Balance Sheet.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Building Conversion 2% on cost

Exhibition Cases and Fittings 12.5% on cost

Office Equipment 20% Straight Line
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Nautical Museums Trust Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

Stock

Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after due regard
for obsolete and slow moving stocks. Cost is determined using the first-in, first-out (FIFO).

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the Charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial
Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

Designated funds are unrestricted funds set aside for specific purposes at the discretion of the trustees.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.
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Nautical Museums Trust Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

2 Income from donations and legacies

Donations and legacies;
Donations from individuals
Gift aid reclaimed

Grants, including capital grants;
Macbeth and Bishop Trust

Total for 2024
Total for 2023

3 Income from other trading activities

Trading income;

Sales of goods and services
Events income;

Other events income

Total for 2024
Total for 2023

4 Investment income

Interest receivable and similar income;
Interest receivable on bank deposits

Total for 2024
Total for 2023

Unrestricted
funds Total
General funds
£ £
22,289 22,289
3,553 3,553
16,000 16,000
41,842 41,842
21,476 21,476
Unrestricted
funds Total
General funds
£ £
80,239 80,239
615 615
80,854 80,854
86,530 86,530
Unrestricted
funds Total
General funds
£ £
9 9
9 9

11

11
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Nautical Museums Trust Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

5 Expenditure on raising funds

a) Costs of trading activities

Unrestricted
funds Total
General funds
Note £ £
Costs of goods sold 38,239 38,239
Membership subscriptions 38 38
Marketing and publicity 1,793 1,793
Depreciation, amortisation and other similar costs 3,167 3,167
Other direct costs of activities for generating funds 40,752 40,752
Total for 2024 83,989 83,989
Total for 2023 76,035 76,035
b) Investment management costs
Unrestricted
funds Total
General funds
Note £ £
Finance charges;
Bank charges 1,191 1,191
Total for 2024 1,191 1,191
Total for 2023 1,259 1,259
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Nautical Museums Trust Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

6 Expenditure on charitable activities

Unrestricted
funds Total
General funds
Note £ £

Staff costs 925 925
Allocated support costs 6,682 6,682
Governance costs 7 5,213 5,213
Activities undertaken directly 15,205 15,205
Total for 2024 28,025 28,025
Total for 2023 22,145 22,145

In addition to the expenditure analysed above, there are also governance costs of £5,213 (2023 - £5,980) which
relate directly to charitable activities. See note 7 for further details.

7 Analysis of governance and support costs

Governance costs

Unrestricted
funds Total
General funds
£ £
Independent examiner fees

Examination of the financial statements 4,452 4,452
Legal and Professional fees 761 761
Total for 2024 5,213 5,213
Total for 2023 5,980 5,980
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Nautical Museums Trust Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

8 Net incoming/outgoing resources

Net incoming resources for the year include:

2024 2023
£ £
Depreciation of fixed assets 3,167 3,167
Finance charges payable 1,191 1,259

9 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

10 Staff costs
The aggregate payroll costs were as follows:

2024 2023
£ £
Staff costs during the year were:
Wages and salaries 40,752 34,101
Pension costs 925 1,577
41,677 35,678
No employee received emoluments of more than £60,000 during the year.
11 Independent examiner's remuneration
2024 2023
£ £
Examination of the financial statements 4,452 3,384

Page 16



Nautical Museums Trust Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

12 Taxation

The charity is a registered charity and is therefore exempt from taxation.

13 Tangible fixed assets

Exhibition
Building Cases and Office
Conversion Fittings Equipment Total
£ £ £ £
Cost
At | January 2024 95,798 68,360 20,293 184,451
Additions 16,380 - - 16,380
At 31 December 2024 112,178 68,360 20,293 200,831
Depreciation
At 1 January 2024 71,334 67,668 19,602 158,604
Charge for the year 2,244 240 684 3,168
At 31 December 2024 73,578 67,908 20,286 161,772
Net book value
At 31 December 2024 38,600 452 7 39,059
At 31 December 2023 24,464 692 691 25,847
14 Stock
2024 2023
£ £
Stocks 6,655 6,141
15 Debtors
2024 2023
£ £
Prepayments - 1,307
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Nautical Museums Trust Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

16 Cash and cash equivalents

2024 2023
£ £
Cash on hand 37 (1,602)
Cash at bank 44,638 50,675
Short-term deposits 735 172
45,744 49,245
17 Creditors: amounts falling due within one year
2024 2023
£ £
Other taxation and social security 66 649
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Nautical Museums Trust Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

18 Funds

Unrestricted funds

General
Unrestricted Fund

Designated
Designated Fund

Total unrestricted funds

Restricted funds
Royal Pavillion

Total funds

Unrestricted funds

General
Unrestricted Fund

Designated
Designated Fund

Total unrestricted funds
Restricted
Royal Pavillion

Total funds

The specific purposes for which the funds are to be applied are as follows:

Balance at 31
Balance at 1 Incoming Resources December
January 2024 resources expended 2024
£ £ £ £
75,392 122,705 (113,205) 84,892
5,000 - - 5,000
80,392 122,705 (113,205) 89,892
1,500 - - 1,500
81,892 122,705 (113,205) 91,392
Balance at 31
Balance at 1 Incoming Resources December
January 2023 resources expended 2023
£ £ £ £
66,814 108,017 (99,439) 75,392
5,000 - - 5,000
71,814 108,017 (99,439) 80,392
1,500 - - 1,500
73,314 108,017 (99.439) 81,892

Royal Pavillion - Consultancy and Recruitment
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Nautical Museums Trust Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

19 Analysis of net funds

At 31
At 1Janvary  Financing cash December
2024 flows 2024
£ £ £
Cash at bank and in hand 49,245 (3,500) 45,745
Net debt 49,245 (3,500) 45,745
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Nautical Museums Trust Limited

Detailed Statement of Financial Activities for the Year Ended 31 December 2024

Total Total
2024 2023
£ £

Income and Endowments from:
Donations and legacies (analysed below) 41,842 21,476
Other trading activities (analysed below) 80,854 86,530
Investment income (analysed below) 9 11
Total income 122,705 108,017
Expenditure on:
Raising funds (analysed below) (85,180) (77,294)
Charitable activities (analysed below) (28,025) (22,145)
Total expenditure (113,205) (99,439)
Net income 9,500 8,578
Net movement in funds 9,500 8,578
Reconciliation of funds
Total funds brought forward 81,892 73,314
Total funds carried forward 91,392 81,892

This page does not form part of the statutory financial statements.
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Nautical Museums Trust Limited

Detailed Statement of Financial Activities for the Year Ended 31 December 2024

Total Total
2024 2023
£ £
Donations and legacies
Other 22,289 18,289
Gift Aid tax Reclaimed 3,553 3,187
Grants Receivable - Primrose 16,000 -
41,842 21,476
Other trading activities
Sales of purchased goods 80,239 84,075
Charitable Activities/Events 615 2,455
80,854 86,530
Investment income
Interest Received 9 11
9 11
Raising funds
Purchases (38,239) (36,400)
Staff NIC (Employers) (1,943) -
Trade subscriptions (38) (20)
Bank charges (1,191) (1,259)
Wages and salaries (38,809) (34,101)
Advertising (1,793) (2,347)
Depreciation of freehold property (2,244) (1,916)
Depreciation of fixtures and fittings (240) (240)
Depreciation of office equipment (683) (1,011)
(85,180) (77,294)
Charitable activities
Sundry expenses ) -
Sundry expenses (333) (161)
Sundry Expenses 30) (20)
Pension Costs (925) (1,577)
Casual Wages - (C)]
Travelling (1,094) (896)
Rent and rates (290) (743)
Water rates (183) (186)
Light, heat and power (3,244) (3,553)
Insurance (4,452) 2,721)
Repairs and maintenance (9,552) (3,566)
Telephone and fax (2,041) (1,901)
Printing, postage and stationery (663) (794)

This page does not form part of the statutory financial statements.
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Nautical Museums Trust Limited

Detailed Statement of Financial Activities for the Year Ended 31 December 2024

Total Total
2024 2023
£ £
Legal and professional fees - Independent Examination (4,452) (3.384)
Legal and professional fees (761) (2,596)
(28,025) (22,145)

This page does not form part of the statutory financial statements.
Page 23



