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INDEPENDENT FXANXNKR'8 REPORT TO
THE TRUSTEES GF NAINGGT CHARITABLE TRUST

CHARITY NUMBER 2840X7

I report to the trustees on my examination of the accounts of the Charitable Trust (the
Trust) for the year ended 31"October 2020 which are set out on pages 3-9.

Responsibilities and basis of report

As the charity trustees of the Trust, yoU are responsible for the preparation Of the
accounts in accordance with the requirements of the Charities Act 2011 (the Act).

I report in respect of roy examination of the Trust's accounts carried out under section
145 of the 201i Act and in carrying out my examinaUon, I have folIowed the applicable
Directions given by the Charity Commission under section 145(5)(b) of the Act.

Xndependent examiner's statement

I have cornpleted my examination. I confirm that no m8terIal matters have come to my
attention in connection with the examination which gives me cause to believe that In,
any material i.espect:

e accounting records were not kept in accordance with section l30 of the Act or
e the accounts do not accord with- the accordIng records.

I have no concerns and have come across no other matters in connection with the
examination to which attention should be drawn in this report In order to enable a proper
understanding of the accounts to be reachecl.
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Name: I inc Hollow

Relevant prafessional qUalificatioo or body: Chartered AccountarIt —ICAEW — FCA

Add f ass: 13 Queen Square, Bath BA1 2Hj
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Re olt af the TI +stets for th Year Ended 3i Gctaber 2020

The trustees present their annual report and flnancia) statements of the charity for
the year ended 3i October 2020. The financia) statements have bee~ prepared on
a receipts and payments basis Under historiea) cast conventfon and comp)y with
the charity's trust deed and Charities Act 2011.

Objectives and Activities
The TrUst Is a registered charity, number 284017 and Is constituted voder a trust
deed dated 31 October 1983.. The Trust was established by an initiaI gift from
Mrs Catherine jea~ Narris by the re-direction of inheritances fram the parents
(including the step-father) of Catherine Norris and her husband, William Norris.
SUch funds are he)d as expendable eodoerment.

Gver the years, the Norris fami)y has made substaohja) gift@, tc various charities.
The Trost does not actively fondraise and seeks to continue the charitable stork
by the founder throUgh caref'Ul stewardship of its existing resources,

The objects of the trust are to apply the capital and/or the income of the Trust's
Fund to or for the benefit of any or more Quaiified Charities at the Trustees'
absolute discretion and so the fUnd is classed as expendabIe evdowmenI:.

A "Qualified Charity" is defined as any purpose, body, organisation or object in

any part of the world which under the law of England is recognised as exclusively
charitable.

'The trUstees confirm that they have referred to the guidance contained io the
Charity Commission's general guidance on public benefit when reviewing the
TrUst's nims and objectives end IrI setting the grant making policy for the year.

61@II%making policy
The trvst has established its grant making policy to achieve its'Objects for the
pUblic benefit, In the majority oI' cases, the Trust mnsiders on)y funding bids
from those Orgenisotions to whom they have extended ao invitation to apply for
fonding.

The range Of charities sUpported depends in part OrI historical interests of family
members fram whom fUnds are derived and partly the current interests of the
trvstees. The current areas incl0de: the welfare arId legB) rights of refogees;
victims Df trafficking arId slavery; access to the arts —specifically in prisons and
f'Or children; support for social/y and econorhica)ly disadvantaged young people,

Gus policy is to support UK based rharlties to enable the trustees to carry OUt due
diligence and to check on hovv funds are being used. Gverseas charities have
been supported )n the past On an exceptions) basis.

OUr policy is to form strong partnershIps with grantee charItIes so offerIng them
some security in their fvndIng. Ne regard such partnershIps as e strong
commitment to pub)le benefit.

Achievernevts and Performance
Grant praYisiofl has remained stable this year —with aA anrIUBI total arIAUB)
don~tian of 690,000. Most current grahtees have a 3 year commitment of
F10,000 p8, a smal) nvmber have a )Onger term commitment,

The TrLjst continue to support:

— Koest)er Arts —a charity that supports the lives Of ex-Offe~ders through art as a
meBns to rehebilItatIon
- PAN IntercultUra) Arts —vvhich provides creative arts workshops for women
treFicked into the UK for prostitution or domestic s)ave labour



- Olyrnpias MUsic Foundation —a Manchester-based charky which aims to make
music tuibon accessible to those children who would not othef'wise have the
opportUnity to benefit from regular IUslcal engagement
- ATl EU —an organisation INhich provides legal support to victims of trafficking
and sIavery
- Co-funding of a Senior Lecturer in Immigration Law position at Sheffield Hailarn
University
- The Irene Taylor Trust which delivers Lreetive music projects in prisons
- Glassdaor —a London-based charily providing night sheIters for homeless
peopIe
- RlvertIme Boat Trust which seeks to improve the lives of disabled adUIts arid
children through boat trips.
- Love146 —a charity involved ih providing care and support to victims Of child
trafficking and exploitation

Financial Review, Xnvestmeot Policy and Performance

AI: the end of the reporting perIod, the chariI. y's net assets have increased from
E3..SmiHion to El.65million, However, irIcorne receipts have decreased from
E38,000 to f34,000 (approx. i0'jo).

The TrUst's work Is reliant On the income and investment returns from Its
endowment. The trUstees gladly acknowledge a further donation from Oak
Foundation (Switzerland) of F77,600 ($100,000).

The TrUst also has an investment rental property, which is currently rehted to the
Parish of St. LUke' s, Redcliffe Square, London. The lease agreement was sig~ed
for a further five years from April 2018 —viith annual rent increases agreed,

The TrUst's IrIvestrrI&ht BdviMts - Brewirl Dolphin manage the trust investments
(on a managed basis) —with regular consultation with t:he trustees to minimise
income fluctvations.

At the time of wribng, the trustees maintain that the going concerrI basis is
appropnate and that there are no material uncertainties.

Reserve Pa miffy

The trustees aim to maintain free reserves at 8 level ho provide sufficient funds
for grant-makirlg and to cover svpport and governance costs f'or the foreseeable
future.

SKI uckure, Governance arid Management
The trUst is governed by trust deed and managed by its trustees, with no
empioyed staff but with professional legal and investment advisers. It is solely a
gr'ant making trust and has no other charitable activities. The trustees are all

members of the family of the founder and it is not appropriate to recruit trustees
from elsewhere.

The trustees are: Catherine 3ean Norris; Sally 3ane Wright (formerly Norris);
Mfilli8m Richard Norris; Catherine Evelyn Louise Norris.

The trustees meet formally twice in each year bot have inform8l dIscussians et
regular intervals. One of the trustees - currentiy Sally Wright (formerly Norris)—
is recognised as lead trUstee and activeIy seeks prospective grantees within
criteria agreed by all the trustees.

All trustees give their time freely. No trustee remvneratio~ was paid in the year,
There were no related party transactions dUring the year.

At the bl-aDNual trostee meetings, the trostees agree the broad. strategy and
areas Of aetivIty for the Trust, irIcluding coilsideratIon of grant making,



investments, reserves and risk management policies end performance. The day-
to-day administration Of the Trust is de)egated to Stone King LLP solicitor.

Risk Management
The trustees have co6sideeed the major risks to which the charity is exposed,
have reviewed these, and have estab)ished systems and procedures to mitigate
there as far as possible.

Apart from the leasehold flat leased oUt for charitable purposes, the Trost's
investments are eIl listed investment fUnds mostIy indexed to major markets beth
in the LIK and overseas. Such investments are nevertheless subject to siock-
market f'luctUetions bUt the risks are minimlsed by wide diversification both
geographically and by markets.

The Trust has in place policies on Safeguarding and Conflict of Interest. They are
reviewed bi-aonoal)Y and ere vvaIlab)e for inspection upon request. It is the
intention of the Trustees to introduce a GDPR policy in 2021,

The Trustees have reviewed their position In relation to other risk factors,
inc)udiog the effects of Covld-l9 and the going concern of the charity.

The Trustees have considered the risks posed to the trust and have considered
the Covid —19 guidance by the Charity Commission and the Charities SGRP
Committee.

The policy 6f the Trustees is to farm enduring partnerships with Its grahtees
without iosing sight of changing needs and the desirability of exploring new
areas. The Trvstees have confirmed to grantee' that commitments e)ready Nede
will be fulfiiled and that, in appropriate circumstances, may be renewed.

The trustees de@el.e that they have approved the irvstees' report abeve.

Signed on behalf of the charity's trustees

Signature

Full Name

Position

Date I(& A



MA(NGGT CHANTABLE 7RUST

Bahnce Sheet
As at 3'lst October 2020

Fixed Assets 2020
R

Investments at cost (market value) f3,352,237.53

Current Assets

Property - 446 Cheesemans Terrace, Landau at cast

3,23$,342.70

297,600,M

'f,528,842,70

3,095,'l S5.03

2N,500.00

1,392,695.03 .

Brew'e DolphIn Cash Accounts as at. 35)3N20
Bream Dolphin USD Deposit Accaunt (GUSH)
Breve@ Delphic Euro Deposit Accovat {473.3GEuro)

'l93, 3'f9.50
0.00 .

408.07

$4,682.69
93,)90.1&

408 07

Stone King Cash Accovnt as at 33)10/20 2,862.98 3,154 58

1't 6,380,65 3 09,435.35

Current LtebNities

Stoma King LLP 0,00
000

i,8 as, 233.28 'l, 502,930.39

Represented by-

Capftat Ace'ought

Grants Accavpi

)ncoma Account

3,845,233.25

0,00

G.OO

'l ., 502, 't 30.39

0.00 1,84$,238.25 (0 GOII I,M2, '180,38

We approve these accounts and conftrm that we have made avaiIable ail relevant records and intormatIan for
their preparation.

Catherine Jean Naris

Sally Jane VVright 'P 'I 'P I ~ ~ 'I 1 ~ 'I 4 ~ '~

Willlae Richard Noma ( I t ~ 4 ~

Catherine Evelyn Norris

tet vv t ~ 'I ~ ~ t t e tw tt ~ I ~ 'I s ~ ~ ~ a I ~ ~ tmaa



llAINGOT CHARITABLE TRUST

Income and Expenditure AccoLInt
for the year ended 31st October 2020

)@rema Fund

Balance as at 1 November

Dividends received

ALES Royalties

St l Ukes PCC rental income

'i 5,281.'i 7

'l 8,800,00

2020

'i 9,402.12

92 13

'i 8,350.00

209 9

interest received
Stone King USD Account
BrewirI DolphIn Income Accoonts

Totai )ecarte

O.GO

3 9.86
34, 'l 90,28

34, 3 90.28

37,939 0l

37,939.01

Expenditure

Ex enses re: 146 Cheesemans Terrace
Service Charge
Heat and Hot water charges
Repair and maintenance .

Accountancy

income applied as follows—

1,'l 01.35
781 00

8,604.00
1,695 00

(12„i81.35)

22,008.93

i,007.64
853.52

3,708.30

(6,567.46)

32,373.55

Grants At:coonts {22,008.93) {32,371.55)

Balance as at 31 Octaber



MAINGOT CHARITABLE TRUST

Notes to the Financial Statements
for the year ended 31st October 2020

1 Capital Account 2020 ZO1a

Balance 1 November 1,502,1 36'.39 1,523,13'I.93

Gains/Losses on sah of investments 1 38,726.05 0.00

Grant from Charity in Geneva - Oak Foundation (USI3 100,000) 77,608,91 8 I,017.59

Foreign Exchange gains

Transfer tojfrom Grants Accounts

Less:

Foreign exchange Unrealised gains/losses

Accovntancy fees

Trustees expenses

I ei Charge

Rockbroker's Fees on 1nvestment Accounts

O.OQ

1,895.00

7,652.17

4,410.64

(67,991.07)

12,463.59

3,708.30

692.47

0.00

?,526.32

(77,628 45)

Balance at 31st October

(S,651.67)

1,645,233.25

(24,390.68)

'I,502,130.39

2 Grants Aceous&

Balance at 1 November

Transfer from Income Account
Transfer from Capital Account

22,008,93
67,991.07

0.00

32,371.55
77,628.45

Rivertime Boat Trust (rag. 1513982England)

Lave 146 (reg. 1144830 Engbnd)

(10,000.00)

(10,000.00)

Student Action for Refugees (reg. 4079042 England, WaIes,
Northern Ireiand 8 Scotland)

90,000.00
Less:
Kist}er Trosi (re9. 1105759Northern Ireland 8 Scotland) (10,000.00)

1 'I 0,000.00

(10,000.00)

(10,000 00)

(10,000.00}

(20,GOO. GO)

irene Taylor Tmst (reg. 10Y3105, England and Walesj

Glass Door HomeIess Charity frog. 10832M, EngIand)

Oiympias Musie Foundation (reg. 1083203, England)

Pan Intercultural Arts Ltd (reg. 295324, England, Burma,
india, Pakistan, Sri Lanka, Sudan, Swhzerland, Ugandaj

(10,000.00)

(10,000.00)

(10,000.00)

( I O,MO. OO)

(10,000.00)

(10,000.Go)

(10,000.00)

(&O,OOO. OO)

ATLEU (reg. 1151875,England)

Batance at 31st October

( I 0,000.00)

Sheffjeld Holland University Trust (reg. 1142910,England' (10,000.0091 (10,000.00)

(10,000.00)



MAINGOT CHARITASLE TRUST

SCWEDUI E OF INVESTMERTS AND INCOME RECEIVED
for the year ended 31st October 2020

Waldings Doscriptian

12,000 Fidelity UK ldx Pacific.Ex Japan

Raak Value
bNed

Purchases CainsI
Safes Losses

15'165.2

cook Value
cffwd

. f15, 'i65.20

Dividends 8 Intent
Received

Date Amount

f139.70
224.00

f124,08
E, 'f N.03

Market
Value
3$.10.20

f13,$64,00 20/01/2020
2OJO4/2020

21/07)2020
20/1I2020

6, 150 Fi& Stats Asia Pacific Leaders 0.00 16112.72 815,112 72 816,376.84 02(04/2020
01/'I 0/2020

228.38
299.12

44,387 Ishares FTSE TM

(E,IRK)

2275,384;70 f275,384,7G f244, 039.73 30/12/2019 E2,694.29
27/03/2020 K2,818,57
25J06/2020 E1,880.89
01710/2020 E2,543.36

23,300 ishares Global Clean Energy RO.OO 2173,606.00 f173,605,0G . 8202,011.00

8,900 i8hareh S &. P 600
-4 450 i Shares 5 & P 500
4,450 (EIRE)

274,994.77 R74,994,77
f77,7B4.22 .-837 497.39

31/12/2019
28/03/2020

1111,784.00 26/06/2020
02/1.G)2020

2827.36
f,1,004.46

f.872.65
8794.S7

2, 155 iSheres II BRICS 50
146 iShares II BRIC 50 USD
170 ishares II BRIC BQ USD

2,431 (EIRE)

%50,074.08
E3,B88.6B
23,943 82

850,074.08
R3,688.66
f3,943.82

FM, 119.37

28/1 &(Ze19 Z1,238, 7Z

27/06/2020 873.57

1,050 iShares VII.Core S & P 500 UGD

80 iShares Vti Cam S & P 500 USIA

75 IShares Vtl Care S 8 P 500 USQ

7? IShares Vtt Core S 8, P5M USD
75 ishares VII Core S 8. P 500 USD
74 ishares Vll Core S 8 P 500 USD
73 i8hares VII Core S 8 P 500 USD
71 iShares Vil Core S & P 500 UGQ

70 ishares VII C'ore S 8 P BOO.USD
74. iShares VII Core S 8 P 600 USD
73 iShares Vll Core S 8 P 600 USD

-896 iShares Vll Core S 8 P 600 USD
898 FIBRE)

f200,087.66
f.:t 4,766 18
f.'l4, i885 30

. 814,343.12
614,954.11
815,226,42
2'f 5,248, 58
235,3itt6. 88
f15,400.26
816,696.31
f15,400;26

6200,087.66
R14,768.18
814,685.30
214,343.12
gi 4,964.11
g1 5;226,42
R1 5,248,58
R15,366,88
216,400.26 .

F15,595.31
D5,400.26

f59,531.00 ' -R$ 76,538.04
8227,790.50

3,060 iShares III Gore MSCI Japan
116 ishares III core M8CI Japan USD
113 ishares III Core MSCI Japan USD
114 iShares III Core MBCI Japan USD
111 iShares III Core MSCI Japari USD
112 isharhs III Core MSCI Japan. USD
119 ishares III Core MSCI Japan USD
516 iShares ltt Gore M5t I Japan USD
114 IShares ltl Gore MSGI Japan UGD

120 ishares III Goie MSCI Japan USD
324 IShares Ilt Gore MSI I Japan USD

4,218 t;EIRE)

EB9,631,05
63,620.24
R3,645.38
R3,638.87
E3,760.96
E3,796.22
E3,896,41
K3,827,20
F3,876.25
E3,910,47
E3,882,74

E9S,631,05
K3,620,24
f3,646.38
R3,638.87
E3,760.98
R3,798.22
R3, 896.41:
R3, 827.20
E3,87S.25
F.3,910.47
R3, 882.74

f143,568.56

1,580 UBS hA.SGI USA Social Res
(Luxembourg)

1,000 Isharee VII Core Euro Stoxx 60 Euro

$08 iShares. VII Core Euro 8&oxx M Euro
108 ishares VII Core Euro Stoxx M Euro
106 iShares VII Core Euro Stoxx 60 Euro
10$ ishares VII Core Euro Stoxx 50 Euro
104 iShares VII Gore Euro Stoxx 50 Euro
103 lshares VII Core Euro Staxx 50 Euro

10$ IShares VII Coie Euro Stoxx 50 Euro
106 IShares VII Gore Euro Stoxx 50 Euro
112 iShares VH Core Euro Skxx 50 Euro
110 ishares Vll Core Euro S&xx 50 Eura

-297 iSharas Vll Core Euro Stoxx 60 Euro

1,760 (EIRE)

f99,342,85
R9,902.94
R9,909.36
R9,835.43
R9,862.60

610,016.25
R9;949,24
K9,762,89

816,094.69
810,3 86.98
K9;682;98

Eo.90

f.o.oo E$73,967,26

81,430.83

C,99,342.85
R9,902.94
R9,909.36.
R9, 835.43
R9, 862;60

f10,056.26
K9,949.24
K9,762.89

210,094;60
810,186.98

R9,682.98
-228,667.08

F155,197.12

2173,967.26 K1B9,166,40

f1 09S,196,03 . f377., 850.18 f138,726,'08 Z1,231,342.70 . R1,352,237.53 f15;28'I;17


