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INDEPENDENT EXAMINER’S REPORT TO
THE TRUSTEES OF MAINGOT CHARITABLE TRUST
. CHARITY NUMBER 284017

I report to the trustees on my examination of the accounts of the Charitable Trust (the
Trust) for the year ended 315 October 2020 which are set cut on pages 3-9.

| Respaﬁsibilities and basis of report.

As the charity trustees of the Trust you are responsible for the preparation of the
accounts in.accordance with the requirements of the Charlties Act 2011 (the Act). |

I report in respect of my examinatien of the Trust’s accounts carried out under section
145 of the 2011 Act and in carrying out my examination, I have followed the applicable
Directions given by the Charity Commission under section 145(5)(b) of the Act.

. Independent examiner’s statement

~ 1 have cci:implétéd my examination. I confirm that no material matters have come to my
“attention in connection with the exammatmn which gives me cause to believe that in,
any matenal respect: - = -

. accountmg records were not kept in accnt‘dance with section 130 of the Act or
. the accnunts do not accord w:th the according records. |

"I have no. mncerns and have come across no other matters in- connection with the
‘examination to which attention should be drawn in this report in order to enable a proper
. understandmg of the accounts to be reached - .

s Bother

IO, e

- _,16'August-2t’321 |

Name: ~ Lina Bolton | |
Relevant prc:fessmnal qualiﬁcatlc}n or budy Chartered Accountaﬂt - ICAEW FCA
Address: 13 Queen Square Bath BA1. 2HJ |



THE MAINGOT CHARITABLE TRUST

 REFERENCE AND ADMINISTRATIVE INFORMATION

Founder: Mrs Cathérine Jean Norris.
| Charitable Trust Deed: da—ted-Bl%’?OctobEr 1981
Registered Charity Number in England an.d._w.aie-s:,zaﬁ'lﬂi?"
- Trustees:
Mrs Sally Jane Wrsght (Chalr of Trustees)
- Mrs Catherine Jean Norris
- Mr William Richard James Norris
Mlss Catherine Evelyn Notris (appointed 14%™ September 2029)
Mr Wl!llam Vernnn Wentworth Norris (retlrecl 14 September 2020)
Prmcnpal Ofﬁce 13 Queen Square Bath BAl ZHJ
_Independent Exammer Dr Lma Bnltnn 13 Queen Square Bath, BAl 2HJ'_3'

: Sc}lic:tr.}rs Stone ng LLF—‘ 13 Queen Square Bath BAI 2HJ

Investment Managers Brewm DDID]‘HI‘I Ltcl 12 Smlthf:eld Street Lc:ndon EC1A
-QBD o | |



EGIC LU IETICT R I S S SR — i TY VT W T TR I RY T TR

Report of the Trustees for the Year Ended 31 October 2020

The trustees present their annual report and financial statements of the charity for
the year ended 31 October 2020, The financial statements have been prepared on
a receipts and payments basis under historical cost convention and comply with |

the charity’s trust deed and Charftles Act 2011.

ﬂbjectwes and Activities

The Trust is a registered charity, number 284017 and is constituted under a trust
deed dated 31 October 1981. The Trust was established by an initial gift from
Mrs Catherine Jean Norris by the re-direction of inheritances from the parents
(including the step-father) of Catherine Norris and her husband, William Norris,

Such funds are held as expendable endowment.

Over the years, the Norris family has made substantial gifts to various charities.
The Trust does not actively fundraise and seeks to continue the charitable work
by the feu nder through c.ereful stewardship of its existing resources.

The ebjects of the trust are to apply the cepltal and/or the income of the Trust S
Fund to or for the benefit of any or more Quaiified Charities at the Trustees’

- absolute discretion and so the fund is classed as expendable endowment.

A “Qualified Charity” is defined as any purpose, bady, organisation or object in

| any part of the world whu:h under the law of England. is recegmsed as excluswefy -
'cherltable - - - .

 The trustees conf;rm that they heve referred te the guidence centemed i the
~ Charity Commission’s general guidance on public benefit when reviewing the
R _Trust s alms and eb;ectwes and in setting the grant making policy for the year.

Grant making pellcy |

“The trust has established its grant makmg policy to achieve its objects fﬂr the
‘public benefit, In the majority of cases, the Trust considers eﬂly funding bids

 from those organisations to whom they have extended an anvltat:en to apply for
. funding. | - : -

h .-Ther_ange of charities supported depends in part on historical interests of family

members from whom funds are derived and partly the current interests of the

- trustees, The current areas include: the welfare and Iegal rights of refugees;

victims of trafficking and slavery; access to the arts - specifically in prisons and’

i for chlldren support for seueﬂy and ecanomlcatiy dleadventaged yeung peeple

Our policy is to suppert UK besed charities te enable the trustees to -::arry eut due
diligence and to check on how funds are being used. Overseas chentnes have |
- 'been supperted in the past on an exceptmnel basis. -

o Our pelley is te form strong partnershms with grantee charities so effermg them
some security in their funding, We regard such pertnershtps as:a strong .
. comm:tment to: pubhc beneflt o .

Achievements and Performance
- Grant provision has remained stable this year - with an annuel total ennuef
“donation of £90,000, Most current grantees have a 3 year commitment of
- £10 OOO pa, a small number have a lenger term commltment

'?The Trust centmue to suppert

- Koestler Arte - B cherlty that supports the lives of ex- effenclers thrc::UQh art as a

means to rehabilitation

. - PAN Intercultural Arts — ‘which provides: creetwe arts workshops fer women

trefﬁcked into the UK fnr prestntut:en or demestsc slave labour

o



- Oiymprss Musv:: Foundation — a Manchester-based charity which aims to make
music tuition accessible to those children who would not otherwise have the
opportunity to benefit from regular musical engagement :
- ATLEU — an srgamsatinn which provides legal support to. wc:tnms of trafficking
and stavery

- Co-funding of a Senmr Lectursr in Immlgratmn Law position at Shefﬂeld Ha!lam
University | -

-~ The Irene Tayior Trust which delivers creative music proiects in pnsans

- Glassdoor ~ a London-based charlty prswdlng nlght shelters for homeless
peopie

- Rivertime Boat Trust which seeks to |mprcws the lives of disabled aduits and
¢hildren thrsugh boat trips. |

- Lovel46 - a charity invoived in pmvidtng care. and support to victims sf child
trafficking and explsltatmn - |

wie

| Flnam:lal Rewew, Investment Policy and Perfurmance

At the end of the repﬂrtmg psrmd the charity 5 net assets have increased from

E1, Smulmn to £1.65million. . stsver income rsc:emts have decraased frc}m
- £38,000 to £34,000 (appmx 10%).

The Trust’s work is relia nt on the income and mvsstment returns from its
endowment. The trustees gladly acknowledge a further donation fmm Oak
Foundation (Sw1tzerland) r::f £77,600 ($1DD 000}, I |

' | ,The Trust slsa has an :nvsstment rental prnperty, whzch is currently rsntecl to t:he .
~ parish of St. Luke’s, Redcliffe Square, ‘London. The lease agreement was signed
for a further five years from April 2018 - with annual rent increases agreed.

The Trust’s investment advisers - Brewin Dolphin manage the trust investments
~ {on @ managed basis) - with rsg_ular-cshsui‘:atisn with the trustees to minimise

- __-lncome fluctuations.

At the tlme of wrltmg, the trustEEs mamtain thal: the. gmng cc}ncern basus is
appmpﬂate ancl that there are nc: mater:ai uncertamt!es

| Reserve Patlcy | | | | |
The trustees aim to maintsln f"ree reservss at 3 Ievel o prswde sufficient funds .
for grant-making and to cover suppart and gwernance costs for the foreseea ble
o future | o | .

" Structure, Gnuernance and Management

‘The trust is governed by trust deed and managed by |ts trustees mth no

| employed staff but with professional legal and investment advisers. It is solely a -

grant making trust and has no other charitable activities. The trustees are all
- members of the family of the fc}under and 1t is not appmpnate to recruit trustees N
- from eisewhere ' - . .

The trustees are: Catherme Jean. Nsrrls Sally Jane Wﬂght (fnrmerh,f Norris),
Wltilam R;chard Ncwns Catherme Evelyn Louise Norris..

The trustees meet fmmally twice in each ysar but have mfr.}rmst d:scussmns at |
regular intervals., One of the trustees - currently Sally Wright (formerly Norris) -
is recognised as lead trustee and actwely seeks prospective grantees within

o crtteria agreecl by all the trustees -

Al trustees give the;r time freeiy No trustse remuneratmn was paid in the year
There wers no reiated party transsctlons durmg the yesr B :

CAL the bi annual trustee mastmgs, the trustees agree the broad strategy and |
areas of activity for the Trust, including.consideration of grant making,



"'._':Full Name

| : _'- :-.jPﬂSItIO!'l | \,&.'\ﬁrh ’T%M‘B&:.

.invefstments,_reserves and risk management policies and performance. The day-
to-day administration of the Trust is delegated to Stone King LLP solicitor.

Risk Management - - -
The trustees have cansidered the mejer rasks to which the charity is expeseci

" have reviewed these, and have estabhshecl systems and precedu res te mitlgate

| - them as far as pessmle

_Apart_ from the leasehold flat leased out for charitable purposes, the Trust's
investments are all listed investment funds mostly indexed to major markets both
in the UK and overseas. Such investments are nevertheless subject to stock-
market fluctuations but the risks are mmlmised by wide diversification both
geegraphlcally and by rﬂarkets

. _'The Trust has in plese pelueles on Sefeguerdmg and Conflict of Interest. They are
~ reviewed bi-annually and are available for inspection upon request, It is the

: Jintention of the Trustees to mtreduce a GDPR pelncy in 2021.

| The Trustees have rewewed their pes:tien in relation to other risk facters,
including the effects ef Covid- 19 and the going concern of the charity

The Trustees have considered. the rlsks posed to the trust and have cens:dered
 the COVId - 19 gu1dance I::-'y' the Charity Cemm;ssmn ancl the Charittes SORP
| Cemmlttee | | | |

| The pe!icy ef the Trustees is to ferm endurmg pertnerships WItﬁ its grentees |
without iesing srght of chang:ng needs and the desirability of exploring new

areas. The Trustees have confirmed to grentees that commitments e!reedy mede |

will be fulﬁlled and that :n epprepnate mrcumstences may be renewed

. --The trustees declare thet thev have appmued the ’trustees repert above.
_S:gned on behalf ef the charity s trustees o

Mgy

M\j ‘U?rw‘e.’ Awf_.&é,\:‘c’”
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Sally Jane Wright

 MAINGOT CHARITABLE TRUST

Balance Shoet

Repréaented by -
Capital Accotnt

‘Grants Account -

- Income Account

We apprﬂue these accﬁunts and confirm that we have made avai!ahie all reievant recﬂrds anci mfnrmatmn for

their pr&paraﬁnn

Catherine Jean Norfis ..

Gatheﬂnﬂ Evalyn Nnms

D'at-a”'

- Wliham Hrchard Narna

M /4'“:7

03 e‘% ;u

- 1,645.233.25

0.00 -
0.00

0 'nﬂ K ﬁTs 233.25

As at 31st Cctober 2020
Fixed Assets 2020 2019 .
| £ £
investments at cost  (market value) £1,352,237.53 1,231,342.70 1,085,165.03
Froperty - 14E-Che_eserhans Terrace, London. at cost - 297,500.00 297 .500.00
| 1,528,842.70 1,382,685.08
Currant Assets - |
Brawin Dolphin Cash Accounts as al 31/10/20 113,119,580 14,682,568
Brewin Delphin USD Deposit Account (0USD) 000 91,190.11
Brewin Rolphin Euro Deposit Account {473.30Euro) 408.07 408.07
 Stone King CashAccount as at 31/10/20 2,862.98 3,154.58
”  116,390.55 " 109,435.35
Current I‘.._Iabﬁitie's'
Stohe King LLP opp0 cep0
L T e00 A 000
1,845,233.25. 1,502,130.39

' 4,502,130.39

0.00 -

0.00

{D EID} i 532 130. 39

B



MAINGOT CHARITABLE TRUST

Income and Expenditure Account
for the year ended 31st October 2020

incoma Fund
Balance as at 1 Novamber
Dividends réceiued
ALCS Royalties
ot Lukes-PCG rental Income -
Interest received
Stone King USD Account
Brewin Dolphin income Accounts
Tu-tall income

Expenditure

Expenses re: 146 Cheesemans Teryace

N - Service Charge | |
Heat and Hot water charges

‘Repair and maintenance .

- Accountancy - -

Irj_ca,me applied as follows -
Grants Accounts

Balance as at 31 ﬂctube_r

2020 2019
0.00 0.00
15,281.17 19,402.12
80.25 92.13
~ 18,800.00 18,350.00
.00 9.31
19.86 85.45 o
— 34,190.28 "~ 37,939.01
34,100.28 37,939.01
140135 - 1,007.64
781.00 851.52
'8,604.00 o
169500 3,708.30
(12,181.35) . (5.,567.46)
- TT33006.93 32,371.65
(22,008.93) | (32,371.55)
Q00

0.60



MAINGOT CHARITABLE TRUST

Notes to the Financial Statements
for the year ended 31st October 2020

-1 Capital Account
Balance 1 November
Add:

Gains/Losses on sale of investmentis

Grant from Charity in Geneva - Oak Foundation (USD 100,000)

Féreign Exchange gains

Transter toffrom Grants Accounts

Less:

Foreign exc‘hainge unrealised gainsflosses
Ac{muntan_-::y foes

Trusteeé expenses

Lei Charge

" Stockbroker's Fees on Investment Accounts

Balance at 31st October

2 Grants A;:caun_ts'
Balance at 1 November

Transfet fr'cr'm Income Account
Transter from Capital Account

-Less: - | '

Koestler Trust {reg. 1105’?59.Nﬁrth_arn Ireland & Scntlénd) .

Rivertime Boat Trust {reg. 1113992 England) .
Love 146 {reg. 1144930 England)

Student Action fﬁi‘_ Refugées {regq. '10?9&42'_Englan
Northern Ireland & Scotiand). |

Irene Taylor Trust {reg. 1073105, Engiand and Wales)

Glass Door Homeless Charity (reg. 1083203, Engiand)

‘Olympias Music Foundation (reg.1083203, England}

Pan Intercultural Arts Ltd {reg.295324, England, Burma,
India, Pakistan, Sri Lanka, Sudan, Switzerland, Uganda)

" Sheffield Hallam University Trust (reg. 1142910, England)

ATLEU {reg. 1151675, England)

2020 2019
1,502,130.39 1,523,131.93
138,726.06 0.00
77.608.91. 81,017.59
4.410.64 0.00
(67,991.07) (77.628.45)
0.00 12,463.59
1,695.00 3,708.30
- 30450 692.47
- 0.00 0.60.
766217 7,526.32
(9.651.67) {24,390.68)
. 1,645,23325 1,502,130.39
0.00 0.00
2200893 32,371.56
67,991.07 77,628.45 |
B 90,000.00 110,000.00
(10,000.00) -~ (10,000.00)
(10,000.00) (10,000.00)
(10,000.00) (10,000.00)
1d, Wales, - "~ (20,000.00)
(10,000.00) 10,000.00)
(10,000.00) (10,000.00)
(10,000.00) (10,000.00)
(10,000.00) - (10,000.00)
© (i0,000.00) - {10,000.00} -
(10,000.00) ~ {(10,000.00)
0.00 — .00

- Balance at 31st October




MAINGOT CHARITABLE TRUST

SCHEDULE OF INVESTMENTS AND INCOME RECEIVED

for the year ended 31st October 2020

Holdings Des:‘_;ripﬁnn

- 12,000 Fidelity UK ldx Pacific Ex Japan

6,150 First State Asiz Pacific Leaders

44,387 iShares FTSE 100
{EIRE) |

23 300 |3hares Ginhal Giean Energy

E S00 ISharEE S8 P S{JD |

-4, 450 iShares S & P 500
4,450 {EIRE)

2. 115 iShares || BRICS 50
148 iShares [ BRIC 50 USD .
1 1170 iShares || BR!{S 50 usn
2 431, {EIRE) T |

4,050 iShares VIl Core S & P 500 USD
BO iShares VIl Core S & P 500 USD
.75 iShares VIl Core § & P 500 USD
77 iShares VI Core S & P 500 USD -
75 iShares VH Core S & P 500 USD
74 iShares Vil Core S & P 500 LJSD
73 iShares Vil Core S & P 500 USD
- 71 'iShares Vi{ Core 5§ & P 500 USD
70 iShares VIl Core § & P 500 USD
74 .i8hares VIi Core S & P 500 USD
73 iShares VIl Core S & P 800 USD
' 896 iShares VIl Core S & P Eﬂﬂ USD' |
898 {EJRE) |

3 080 |Sharﬁs HI Cure MS{’.‘J Japan

115 iShares lll Core MSCY Japan. USD  : _

'1 13 iShares Hl Core MSCi Japan USD
114 iShares ill Core:MSCI Japan USD -
. 111 iShares ill Core MSCI Japan USD
112 iShares il Core MSCI Japan USD -
119 iShares Il Core' MSG) Japan USD
118 iShares il Gore MSCI Japan USD
114 iShares ill Gore MSCI Japan USD
120 iShares il Gore MSG Japan USD
124 iShares ill Core MSGI Japan USD
# 218 (EERE) | :

1 ﬂm} iShares VH Cnr& Eurﬂ Sioxy Eﬂ Eurn
408 iShares Vi Core Euro Stoxx 50 Euro

108 |-‘3hares Vi Enre Euro Sioxx 5G ELH'-E‘-'_ e
106 iShares Vii Cnra Euro Sinxx 50 Eum -

101 iSharés Vii Core Euro Stoxx 50 Euro
104 iShares Vil Core Euro Stoxx 50 Eurp
103 iShares Vil Core Euro Stoxx 50 Euro
101 iShares Vil Core Euro Stoxx 50 Euro
106 iShares VI Core Euro Stoxx 50 Euro

"412 iShares Vil Core Euro Stoxx 50 Euro

110 iShares VIl Core Euro Stoxx 50 Euro

Eook Value

-297 iShares VIl Core Euro Stuxx 50 Eum o

1,760 (EIRE) -

4,580 UBS MSCI USA SI}EiEII Ees
[Luxemhuurg)

| Pﬁmhasés

Book Valiie

Market

Dividends & Interest
Received

.ﬂate Amauntl |

| 20/01/2020
20/04/2020. .

2110712020

20/10/2020

02/04/2020
01/10/2020

30H12/20190

27103712020

- 25/06/2020
. m’;mr_:-zuzu

L B1/42/2019

26/03/2020
28/06/2020
02/1012020

28/11/2019

2?;'(35.-‘2{320

Gains{
bifiwd Sales Losses - cffwd Value
S o . 31.10.20 -
0.00 - 15165.2 CE15,165.20. £13.164.00
0.00 - 15112.72 £15,112.72 £16,376.84
| £075,384.70 £075384,70 . £244,030.73
£0.00 & E£173,605.00 £173,605.00  £202,011.00
£74,994 77 ay £74,994.77
£77.764.82 £37.407.30
- £111,784.00.
£50,074.08 £60,074.08
' £3,685.66 . £3,688.66
- £3.943.82 ' £3,043.82 : L
| | I £69119.37
£200,087.66 F200.087.66
. £14,768.18 £14,768.18 . .
£14,885.30 . £14,685.30 .
C£14,343.12. . £14,343.12
-£14,95411 £14.954.11
C£15,226,42 . £15,226 42
. £15,248.58 - . £15,248.58
-£15,366.88 £15386,88
. £15,400.26 " E15400.26
£15,595.31 £15.59531
- £95,400.26 L £15400.26
- £59.531.00. -£1?5 538.04 T
S - £227,790.50
- £99,831.05 | £99,631.05. - .
-£3,620.24 £3,620.24. .
£3645.38 - “FR 64538
. _F363B8T | ._.E:a,saﬂ.a?ﬁ |
. £376096 0 - £3,760.96
. £3788.22 . B3 TeB22
- £3,89541 CE3.86541
£3,827.20 = - £3,827.20
- £3.878.25 . .E3,878.25
£3 31047 . - £3,91047
£3,882.74 £3,882.74 R
| | '£143,568.58
£09,342 .85 . E£09,342.85
£9,902.94 - £0,802.94
- £9.909.38 - £D,508.38.
. £9.83543 £0,83543
£9,862.60 £9,862.60 -
£10,016.25 £10,016.25
£0,948.24 £9,646.24
£Q762,89 £9,762.89
- E1009460 - £10,084.60
(E1018698 - - £10,186.98 .
. £4,682.98 e L me L B 5953293' o
RO uﬂij s £1,430.83 _-EEE-,GE?.QE_ —_ S
- . BT -""--5:15519?.'12'-
£0. ua £1?3 ss*r 26 .. £173,967.26 £159 186, 4u -
| £1 095195 na . £138,726. u5 £1 231,342, 707 £1 352 237. 53

' ES?T ga0. ‘15

£139.70
£24.00

£124.08

£107.03

£28.38
£99.12

£2.664.20

. £2 818,57 -

£1,890.59
£2,543.38

£807.36
£1,004.46
- £572.65

£764.97 -

£1,238.72
£73.57 .

£15,281.17

8



