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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF  LONDON MARATHON CHARITABLE
TRUST LIMITED

Opinion

We have audited the financial statements of London Marathon Charitable Trust Limited (the 'parent charitable
company') and its subsidiaries (the 'group') for the year ended 31 December 2024 which comprise the
Consolidated statement of financial activities, the Charity statement of financial activities, the Consolidated
balance sheet, the Charity balance sheet, the Consolidated statement of cash flows and the related notes,
including a summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Group's and of the parent charitable company's affairs as at 31
December 2024 and of the Group's incoming resources and application of resources, including its income
and expenditure for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Group's or the parent charitable
company's ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF  LONDON MARATHON CHARITABLE
TRUST LIMITED (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial statements
and our Auditor's report thereon. The Trustees are responsible for the other information contained within the
Annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Trustees' Report including the Strategic Report for the financial year for which
the financial statements are prepared is consistent with the financial statements.
the Trustees' Report and the Strategic Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees' Report including the Strategic
Report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006 requires
us to report to you if, in our opinion:

the parent charitable company has not kept adequate and sufficient accounting records, or returns
adequate for our audit have not been received from branches not visited by us; or
the parent charitable company financial statements are not in agreement with the accounting records and
returns; or
certain disclosures of Trustees' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.
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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF  LONDON MARATHON CHARITABLE
TRUST LIMITED (CONTINUED)

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Group's and the parent
charitable company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Trustees either intend to liquidate the Group
or the parent charitable company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

We obtained an understanding of the legal and regulatory frameworks within which the company operates,
focusing on those laws and regulations that have a direct effect on the determination of material amounts and
disclosures in the financial statements. The laws and regulations we considered in this context were the
Companies Act 2006, the Charities Act 2011 together with the Charities SORP (FRS 102).

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the
financial statements but compliance with which might be fundamental to the charitable company's and the
group's ability to operate or to avoid a material penalty. We also considered the opportunities and incentives that
may exist within the charitable company and the group for fraud. The laws and regulations we considered in this
context for the charitable company's and the group's operations were General Data Protection Regulation
(GDPR), Health and safety legislation, employment law, and Anti-fraud, bribery and corruption legislation. 

Auditing standards limit the required audit procedures to identify non-compliance with these laws and regulations
to enquiry of the Trustees and other management and inspection of regulatory and legal correspondence, if any.

We identified the greatest risk of material impact on the financial statements from irregularities, including fraud,
to be the override of controls by management and the timing of recognition of certain income streams. Our audit
procedures to respond to these risks included enquiries of management about their own identification and
assessment of the risks of irregularities, sample testing on the posting of journals and reviewing accounting
estimates for biases, designing audit procedures to test the timing of income recognition and reviewing
regulatory correspondence with the Charity Commission, and reading minutes of meetings of those charged with
governance. 
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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF  LONDON MARATHON CHARITABLE
TRUST LIMITED (CONTINUED)

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable 
company's members those matters we are required to state to them in an Auditor's report and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 
the charitable company and its members, as a body, for our audit work, for this report, or for the opinions we 
have formed.

Guy Biggin (Senior statutory auditor)
for and on behalf of
Crowe U.K. LLP
Statutory Auditor
Fourth Floor
St James House
St James Square
Cheltenham
GL50 3PR

Date: 29 June 2025
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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND
EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 DECEMBER 2024

Unrestricted
funds
2024

Total
funds
2024

Total
funds
2023

Note         £         £         £

Income from:

Donations:

Donations 307,215 307,215 300,950

Other trading activities:

Subsidiaries 61,059,615 61,059,615 48,841,285

Investments 6 1,257,700 1,257,700 966,565

Share of joint venture net income 90,743 90,743 8,885

Total income 62,715,273 62,715,273 50,117,685

Expenditure on:

Raising funds :

 Organising events  - subsidiaries 49,686,700 49,686,700 42,343,236

Charitable activities: 7

Facilities Grants - - (703,218)

Strategic Partnership Grants 4,651,230 4,651,230 1,991,866

New Programme Funds 3,473,018 3,473,018 4,697,800

Strategic National Funds - - 2,483,736

LMG Innovation - - 36,189

Total expenditure 57,810,948 57,810,948 50,849,609

Net income/(expenditure) before net gains on
investments 4,904,325 4,904,325 (731,924)

Net gains on investments 355,946 355,946 195,324

Net income/(expenditure) before taxation 5,260,271 5,260,271 (536,600)

Taxation 13 (345,806) (345,806) (65,029)

Net movement in funds 4,914,465 4,914,465 (601,629)
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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND
EXPENDITURE ACCOUNT) (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

Unrestricted
funds
2024

Total
funds
2024

Total
funds
2023

Note         £         £         £

Reconciliation of funds:

Total funds brought forward 15,384,931 15,384,931 15,986,560

Net income attributable to the parent charity 4,883,700 4,883,700 (601,629)

20,268,631 20,268,631 15,384,931

Net income attributable to non-controlling interests 30,765 30,765 -

Transfers in of non-controlling interests on acquisition (31,603) (31,603) -

Total funds carried forward 20,267,793 20,267,793 15,384,931

The Consolidated Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 54 to 89 form part of these financial statements.
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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)

CHARITY STATEMENT OF FINANCIAL ACTIVITIES (INCLUDING INCOME AND EXPENDITURE
ACCOUNT)

AS AT 31 DECEMBER 2024

Unrestricted Total Total
funds funds funds

Note 2024 2024 2023
Income from: £ £ £

Donations and Legacies
   Donations 307,215 307,215 300,950
Other trading activities
   LME 4 10,572,135 10,572,135 6,734,953
Investments 6 686,745 686,745 711,587

Total income 11,566,095 11,566,095 7,747,490

Expenditure on:

Charitable activities
   Facilities Grants - - (703,218)
   Strategic Partnerships 4,674,131 4,674,131 1,991,866
   New Programme Funds 3,490,117 3,490,117 4,697,800
   Strategic National Funds - - 2,483,736
   LMG Innovation Grants - - 36,189

Total expenditure 7 8,164,248 8,164,248 8,506,373

Net income/(expenditure) before
net gains on investments 3,401,847 3,401,847 (758,883)
Net gains on investments 355,946 355,946 195,324

Net income/(expenditure) 3,757,793 3,757,793 (563,559)

Transfers between funds - - -

Net movement in funds 3,757,793 3,757,793 (563,559)

Fund balances at 1 January 2024 26 11,976,046 11,976,046 12,539,605

Fund balances as at
31 December 2024 26 15,733,839 15,733,839 11,976,046

All gains and losses in the current and prior year are included in the statement of financial activities.

Details of grants can be found in note 9.

The notes on pages 54 to 89 form part of these financial statements.
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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)
REGISTERED NUMBER: 01550741

CONSOLIDATED BALANCE SHEET
AS AT 31 DECEMBER 2024

2024 2023
Note £ £

Fixed assets

Intangible assets 14 3,051,945 760,445

Tangible assets 15 21,748,579 22,111,082

Investments 16 9,805,101 10,395,175

34,605,625 33,266,702

Current assets

Stocks 17 31,813 14,000

Debtors 18 5,827,596 5,513,639

Investments 19 2,219,497 2,112,172

Cash at bank and in hand 26,046,285 21,805,816

34,125,191 29,445,627

Creditors: amounts falling due within one
year 20 (39,807,227) (37,355,798)

Net current liabilities (5,682,036) (7,910,171)

Total assets less current liabilities 28,923,589 25,356,531

Creditors: amounts falling due after more
than one year 21 (6,913,027) (8,034,075)

Provisions for liabilities (1,742,769) (1,937,525)

Total net assets 20,267,793 15,384,931
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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)
REGISTERED NUMBER: 01550741

CONSOLIDATED BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2024

2024 2023
Note £ £

Charity funds

Unrestricted funds

Designated funds 15,733,839 11,976,046

General funds 4,534,792 3,408,885

Total unrestricted funds 20,268,631 15,384,931

Total funds 20,268,631 15,384,931

Non-controlling interests (838) -

20,267,793 15,384,931

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Sir Rodney Walker

Date: 

The notes on pages 44 to 90 form part of these financial statements.
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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)
REGISTERED NUMBER: 01550741

CHARITY BALANCE SHEET
AS AT 31 DECEMBER 2024

2024 2023
Note £ £

Fixed assets

Investments 16 9,007,350 9,808,167

Current assets

Debtors 18 10,597,145 6,823,304

Investments 19 2,219,497 2,112,172

Cash at bank and in hand 2,548,988 2,718,128

15,365,630 11,653,604

Creditors: amounts falling due within one
year 20 (7,623,930) (8,021,671)

Net current assets 7,741,700 3,631,933

Total assets less current liabilities 16,749,050 13,440,100

Creditors: amounts falling due after more
than one year 21 (1,015,211) (1,464,054)

Total net assets 15,733,839 11,976,046

Charity funds

Unrestricted funds

Designated funds 15,733,839 11,976,046

Total unrestricted funds 15,733,839 11,976,046

Total funds 15,733,839 11,976,046

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Sir Rodney Walker
(Chair of Trustees)

Date: 

The notes on pages 44 to 90 form part of these financial statements.
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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
Note £ £

Cash flows from operating activities

Net cash from operating activities 28 5,190,765 351,483

Cash flows from investing activities

Interest and investment income received 1,257,700 966,565

Purchase of fixed asset investments (549,072) (1,138,548)

Purchase of tangible fixed assets (871,597) (905,905)

Withdrawal from investments 1,500,000 2,200,000

Proceeds from disposal of tangible assets 67,860 -

Purchase of subsidiary undertakings net of cash acquired (1,739,128) -

Net cash (used in)/provided by investing activities (334,237) 1,122,112

Cash flows from financing activities

Repayment of loans (382,720) (2,932,187)

Interest paid (126,014) (237,709)

Net cash used in financing activities (508,734) (3,169,896)

Change in cash and cash equivalents in the year 4,347,794 (1,696,301)

Cash and cash equivalents at the beginning of the year 23,917,988 25,614,289

Cash and cash equivalents at the end of the year 29 28,265,782 23,917,988

The notes on pages 54 to 89 form part of these financial statements
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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1. General information

London Marathon Charitable Trust Limited is registered in England and Wales as an incorporated charity
limited by guarantee with Companies House (registered no. 01550741) and Charity Commission
(registered no. 283813). The address of its registered office is Marathon House, 190 Great Dover Street,
London, SE1 4YB.

2. Accounting policies

  
2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and the Republic of Ireland
(FRS 102) (second edition effective 1 January 2019) - (Charities SORP FRS 102)), the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act
2006.

The Trust meets the definition of a public entity under FRS 102. Assets and liabilities are initially
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy note(s).

During the year, the company acquired the following subsidiary entities: Maverick Corp Limited,
Running High Limited, Caledonian Concepts (Scotland) Limited and Loch Ness Marathon Limited.
The financial statements consolidate the results on a line-by-line basis of the Trust and its subsidiary
undertakings. Subsidiaries acquired during the year are consolidated using the purchase method.
Their results are incorporated from the date on which control is obtained and their assets and
liabilities at fair value at the date of acquisition. Entities other than subsidiary undertakings or joint
ventures in which the group has a participating interest and over whose operating and financial
policies the group exercises significant influence are treated as associates. In the group financial
statements, associates are accounted for using the equity method.

  
2.2 Going concern

The Trustees have assessed the London Marathon Charitable Trust�s ability to continue as a going
concern and have a reasonable expectation that the Trust has adequate resources to continue its
operations for the foreseeable future, and at least 12 months from the date of approval of these
financial statements.

In making this assessment, the Trustees have considered the Trust�s financial position, cash flow
forecasts, ongoing funding commitments, and the expected levels of income derived primarily from
its associated trading activities and donations from London Marathon Events Limited. The Trust also
maintains sufficient reserves and a robust investment strategy to support its grant-making activities.

The Trustees have concluded that there are no material uncertainties that cast significant doubt on
the Trust�s ability to continue as a going concern. Accordingly, the financial statements have been
prepared on a going concern basis.
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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. Accounting policies (continued)

  
2.3 Income

All income is included in the statement of financial activities when the group is entitled to the income,
it is probable that income will be received and the amount can be quantified with reasonable
accuracy. Income represents amounts received from sponsorships, marketing, entrance fees,
bequests from London Marathon applicants and investments.

Sponsorships are usually multi-year agreements and the income is recognised in the accounts when
the sponsored event occurs. An accrual or deferral is made where the agreed amount is not invoiced
in the year or invoiced for next year's event in advance.

Marketing income is recognised using the percentage completion method according to when the
advertisements are live on our websites. Any advertising income received in advance is deferred to
future years and is included within �accruals and deferred income� in the creditors note.

Entrance fees relate to the income received from runners for the current year's event.

Bequests represent the entry fees, net of costs of the bequests donated by participants unsuccessful
in the ballot by which entrants in the events are accepted. Donations are recognised as income when
the results of the ballot are known and bequests are therefore made by unsuccessful applicants.

Gifts in Kind are recognised in respect of donated goods either in support of fundraising activity or in
direct support of the provision of charitable activity. An equivalent cost is also reported within the cost
of fundraising or the appropriate cost of charitable activity.

Donations are accounted for when received.

  
2.4 Expenditure

Expenditure on operations and events is recognised in the Statement of Financial Activities in the
period to which it relates.

Grants awarded are included in the statement of financial activities when approved and when the
intended recipient has been informed of the decision to make the grant and has satisfied all related
conditions. Grants approved but not paid are accrued for. Other expenditure in the Charity is
allocated to charitable activities on a percentage of total grant expenditure incurred within that
charitable activity.

Governance costs are the costs of governance arrangement that relate to the general running of The
Trust and include audit fees, any legal advice and costs associated with constitutional statutory
requirements.

  
2.5 Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

  
2.6 Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.
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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. Accounting policies (continued)

  
2.7 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Group; this is normally upon notification of the interest paid or payable by the institution
with whom the funds are deposited.

  
2.8 Foreign currencies

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction.
Assets and liabilities in foreign currencies are translated into sterling at the rates ruling at the balance
sheet date. Gains or losses arising on the translation of foreign currencies and other exchange
differences are taken to the profit and loss account.

  
2.9 Taxation and Deferred taxation

The Trust has charitable status and is not subject to corporation tax on its charitable activities. The
subsidiary companies are liable to corporation tax on their taxable profits.

The tax expense for the period comprises current and deferred tax. Tax is recognised in the
Statement of Comprehensive Income, except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is
also recognised in other comprehensive income or directly in equity respectively. The current income
tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the group operates and generates income.
Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance Sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. Accounting policies (continued)

2.10 Intangible assets and amortisation

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

 Amortisation is provided on the following basis:

Goodwill - over 5 - 10 years straight line

Goodwill is the difference between amounts paid on the acquisition of a business and the fair value of
the identifiable assets and liabilities. Amortisation is recognised within raising funds in the statement
of financial activities.

2.11 Tangible fixed assets and depreciation

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is provided at rates calculated to write off the cost, less estimated residual value of each
asset over its estimated useful life as follows: 

Freehold property - 2% Straight line
Motor vehicles - 25% Straight line
Office equipment - 25% Straight line
Software - 25% Straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

It is policy only to capitalise items with a value of £5,000 or greater.

The total estimated value of the land element of both freeholds is £16.2m.

  
2.12 Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction costs and subsequently measured at fair value at the Balance sheet date. Investment
gains and losses, whether realised or unrealised, are combined and presented as 'Gains/(Losses)' on
investments in the Consolidated statement of financial activities.

Investments in subsidiaries are valued at cost less provision for impairment.
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LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. Accounting policies (continued)

2.12 Investments (continued)

Joint ventures are accounted for using the equity method of accounting. Under this method, an
investment is initially recognised at the transaction price (including transaction costs) and is
subsequently adjusted to reflect the investors share of the profit or loss of the joint venture.

  
2.13 Associates

An entity is treated as an associated undertaking where the Group exercises significant influence in
that it has the power to participate in the operating and financial policy decisions.

In the consolidated accounts, interests in associated undertakings are accounted for using the equity
method of accounting. Under this method an equity investment is initially recognised at the
transaction price (including transaction costs) and is subsequently adjusted to reflect the investors
share of the profit or loss, other comprehensive income and equity of the associate. The
Consolidated statement of financial activities includes the Group's share of the operating results,
interest, pre-tax results and attributable taxation of such undertakings applying accounting policies
consistent with those of the Group. In the Consolidated statement of financial position, the interests in
associated undertakings are shown as the Group's share of the identifiable net assets, including any
unamortised premium paid on acquisition.

Any premium on acquisition is dealt with in accordance with the goodwill policy. The Group considers
that the goodwill on acquiring the associate is highly immaterial and therefore has not been
recognised.

  
2.14 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in first out basis.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in Statement of financial activities.

  
2.15 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

  
2.16 Cash at bank and in hand

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.
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2. Accounting policies (continued)

2.17 Creditors and provisions

Creditors and provisions are recognised where the group has a present obligation resulting from a
past event that will probably result in the transfer of funds to a third party and the amount due to settle
the obligation can be measured reliably. Creditors and provisions are normally recognised at their
settlement amount after allowing for trade discounts due.

  
2.18 Financial instruments

Financial instruments are recognised in the Group's Balance sheet when the Group becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables, cash and bank balances, are
initially measured at their transaction price including transaction costs and are subsequently carried
at their amortised cost using the effective interest method, less any provision for impairment, unless
the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest.

Discounting is omitted where the effect of discounting is immaterial. The Group's cash and cash
equivalents, trade and most other receivables due with the operating cycle fall into this category of
financial instruments.

Basic financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the Group after the deduction of all its liabilities.

Basic financial liabilities, which include trade and other payables, bank loans and other loans are
initially measured at their transaction price after transaction costs. When this constitutes a financing
transaction, whereby the debt instrument is measured at the present value of the future receipts
discounted at a market rate of interest. Discounting is omitted where the effect of discounting is
material.

Debt instruments are subsequently carried at their amortised cost using the effective interest rate
method.

Other financial instruments

Derivatives, including forward exchange contracts, futures contracts and interest rate swaps, are not
classified as basic financial instruments. These are initially recognised at fair value on the date the
derivative contract is entered into, with costs being charged to the profit or loss. They are
subsequently measured at fair value with changes in the profit or loss.
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2.18 Financial instruments (continued)

Debt instruments that do not meet the conditions as set out in FRS 102 paragraph 11.9 are
subsequently measured at fair value through the profit or loss. This recognition and measurement
would also apply to financial instruments where the performance is evaluated on a fair value basis as
with a documented risk management or investment strategy.

  
2.19 Finance leases and hire purchase

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets. Assets acquired by finance lease are depreciated over the shorter of the lease term and their
useful lives. Assets acquired by hire purchase are depreciated over their useful lives. Finance leases
are those where substantially all of the benefits and risks of ownership are assumed by the Group.
Obligations under such agreements are included in creditors, net of the finance charge allocated to
future periods. The finance element of the rental payment is charged to the Consolidated statement
of financial activities so as to produce a constant periodic rate of charge on the net obligation
outstanding in each period.

  
2.20 Operating leases: the Group as lessor

Rental income from operating leases is credited to profit or loss on a straight-line basis over the lease
term.

Amounts paid and payable as an incentive to sign an operating lease are recognised as a reduction
to income over the lease term on a straight-line basis, unless another systematic basis is
representative of the time pattern over which the lessor's benefit from the leased asset is diminished.

  
2.21 Termination benefits

Termination benefits are recognised immediately as an expense when committed to terminate the
employment of an employee or to provide termination benefits.

  
2.22 Pensions

Defined contribution pension plan

The Group operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Group pays fixed contributions into a separate entity. Once the
contributions have been paid the Group has no further payment obligations.

The contributions are recognised as an expense in the Consolidated statement of financial activities
when they fall due, in unrestricted funds. Amounts not paid are shown in other creditors as a liability
in the Balance sheet. The assets of the plan are held separately from the Group in independently
administered funds.

  
2.23 Fund accounting

General funds comprise funds that are available to be used for the general purposes of the group.

The Trustees have designated all funds received from the trading subsidiary in the period, but not yet
awarded as grants, to fund future grantmaking activity.
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2.24 Provisions for liabilities

Provisions are recognised when an event has taken place that gives rise to a legal or constructive
obligation, a transfer of economic benefits is probable and a reliable estimate can be made.

Provisions are measured as the best estimate of the amount required to settle the obligation, taking
into account the related risks and uncertainties.

Increases in provisions are generally charged as an expense to profit or loss.

3. Critical accounting estimates and areas of judgement

In the application of the accounting policies, Trustees are required to make judgements, estimates and
assumptions about the carrying value of assets and liabilities that are not readily apparent from other
sources. The estimates and underlying assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affected current and future periods.

The Trustees have considered the significant judgements and estimates applicable to the financial
statements, and have concluded that these are limited to:

- Three floors of LME's office building, 190 Great Dover Street, continue to be let at a reduced rate to
other sporting organisations to create a House of Sport. Using the exemption available under FRS 102,
the office is treated wholly as a tangible fixed asset rather than a partial investment property given the
space is let under market rate for social benefit, intended to enhance networking and collaboration in the
voluntary sport sector.

- After considering the value of the freehold properties in the financial statements, the directors are of the
judgement that the recoverable amount of the properties is not materially below the carrying book value
and that no impairment has been deemed necessary.

- The recoverable amount of the stock held is not less than the carry book value at historic cost, and this
judgment is made in the context that the stock items are unique to the London Marathon with no direct
retail price available, however the judgment lies with price comparison to similar and on the assumption
that these items will be fully utilised by future ballots and events. 

 - Goodwill impairment. Where risk factors may be present, management assesses the carrying value of
investments, intangible and tangible fixed assets which do not generate independent cash flows, by
reference to the value in use of the cash generating unit (�CGU�) to which they belong. Forecasts are
prepared for each CGU using both internal and external financial, operational and market data and
estimated future cash flows are discounted to present value using a pre-tax discount rate. The preparation
of such forecasts involves estimation uncertainty, particularly in times of high market volatility. Key
forecast inputs include revenue growth rates, margin assumptions, long-term economic growth rates,
together with the cost of debt and capital and any changes in these factors may have a significant
favourable or adverse impact on the carrying value of assets.
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4. Gift Aid

The Trust has received from London Marathon Events Limited, under Gift Aid, an amount of £10,572,135
(2023: £6,734,953). 

5. Trading Subsidiaries

The Trust owns the whole of the share capital of London Marathon Events Limited, Running High Events
Limited, Caledonian Concepts (Scotland) Limited, Loch Ness Marathon Limited and 50.1% share of
Maverick Corp Ltd. These subsidiaries are responsible for generating income from the staging of various
Marathons and other events. 

Please see note 36 for further details.

6. Investment income

Unrestricted
funds
2024

Total
funds
2024

        £         £

Income from listed investments 536,514 536,514

Interest receivable 721,186 721,186

Total 2024 1,257,700 1,257,700

Unrestricted
funds
2023

Total
funds
2023

        £         £

Income from listed investments 654,240 654,240

Interest receivable 312,325 312,325

Total 2023 966,565 966,565

Included within interest receivable is £563,336 (2023 - £254,978) received by London Marathon Events
Limited, £4,875 (2023 - £Nil) received by Caledonian Concepts (Scotland) Limited and £2,743 (2023 -
£Nil) received by Loch Ness Marathon Limited.

Total investment income received by London Marathon Charitable Trust was £686,745 (2023 -
£711,587).
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7. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds
2024

Total
2024

        £         £

Charitable activities 8,124,248 8,124,248

Unrestricted
funds
2023

Total
2023

        £         £

Charitable activities 8,506,373 8,506,373

8. Analysis of expenditure by activities

Activities
undertaken

directly
2024

Grant
funding of

activities
2024

Support
costs
2024

Total
funds
2024

        £         £         £         £

Charitable direct costs 1,158,055 6,930,902 35,291 8,124,248

Activities
undertaken

directly
2023

Grant
funding of
activities

2023

Support
costs
2023

Total
funds
2023

        £         £         £         £

Charitable direct costs 959,999 7,497,343 49,031 8,506,373

Total interest payable incurred by the group in the year amounted to £126,014 (2023: £237,709).
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8. Analysis of expenditure by activities (continued)

Analysis of direct costs

Activities
2024

Total
funds
2024

        £         £

Staff costs 902,138 902,138

Other expenditure 255,917 255,917

Total 2024 1,158,055 1,158,055

Activities
2023

Total
funds
2023

        £         £

Staff costs 651,643 651,643

Other expenditure 308,356 308,356

Total 2023 959,999 959,999

Analysis of support costs

Total
funds
2024

Total
funds
2023

        £         £

Governance costs 35,291 49,031
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9. Grants awarded

2024 2023
£ £

New Programme Funds Purpose
Abbey Community Centre Physical activity programme 19,000     

Aberfeldy Boxing Club CIC Boxing programme 42,000     
Acheinu Limited T/A The Boys Clubhouse (BCH) Football programme 4,000       
Active Within CIC Physical activity programme 16,750     
Addiscombe Boys and Girls Club Sports centre refurbishment 50,000     
AFC Lewisham CIC Sports ground refurbishment 19,850     
Afghanistan and Central Asian Association Football programme 27,100     
Age UK Westminster Physical activity programme 20,000     
Age UK Bexley Physical activity programme 23,229      
Alridha Foundation Physical activity programme 20,000     
Ambition Aspire Achieve Outdoor learning and 

adventure play clubs
9,500       

Applecartlive Ltd (Applecart Arts) Dance programme 10,100     
Ashmole Trust Activity space refurbishment 15,000     
Aspire (Association for Spinal Injury Research, 
Rehabilitation and Reintegration)

Leisure centre refurbishment 32,150     

Aston-Mansfield After-school sports club 50,000     
BANG Edutainment Ltd Dance programme 13,300     
Bankside Open Spaces Trust Ltd Sports garden refurbishment 100,000   150,000    
Baraka Community Association Physical activity programme 20,000     

Basic Sport and Fitness Non-contact boxing 
programme

9,900       

Battersea Arts Centre Dance and gardening 
programme

38,000     

Bender Defenders CIC Martial arts classes 24,300     9,000       
BIGKID Foundation MUGA refurbishment 49,500     
Black Prince Trust Sports ground refurbishment 76,000      
Bloomsbury Football Foundation Football programme 84,200     
Brandon Centre for Counselling and 
Psychotherapy For Young People

Physical activity programme 25,000      

Bromley by Bow Centre Physical activity programme 30,000     

Build Up Foundation Outdoor activity space 
refurbishment

19,994     

Capital Kids Cricket Cricket programme 7,700       
Capital Kids Cricket Junior cricket club 49,750     

Caris Camden
Outdoor activity space 
refurbishment 30,352      

Carney's Community Activity space refurbishment 80,000     
Carriage Driving for Young Disabled People Physical activity programme 60,000     
Subtotal c/fwd New Programme Funds 433,881   801,794   
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2024 2023
£ £

New Programme Funds Purpose
Subtotal b/fwd New Programme Funds 433,881    801,794    
Catford Wanderers Sports Club Ltd Facilities improvements and 

activity programme
10,000     

Celtic FC Foundation Football and basketball 
sessions

19,960     

Chance to Shine Foundation Limited Street cricket projects 18,800     
Claremont Project (Islington) Physical activity programme 40,000     
Code 7 Ltd Physical activity programme 24,900     
Community Education Foundation & Lyncx 
(CEF Lyncx)

Community Centre 
refurbishment

19,500     

Community in Motion Fitness CIC Physical activity programme 8,000       
Coram's Field Outdoor play space 50,000     
Core Arts Physical activity programme 25,000     
Cricket Green School Play equipment installation 80,000      
Croydon Voluntary Action Community centre renovation 47,000     
Croydon Voluntary Action Physical activity programme 76,000      
Crystal Palace Park Trust Outdoor play space 140,000    
Cuban Boxing Academy CIC Sports facility refurbishment 40,000      
Disability Advice and Support Hillingdon 
(DASH)

Community Centre 
refurbishment

20,000     

Dynamic Coaching South East England CIC 
(Dynamic Coaching)

Community centre renovation 15,000     

Early Years Cocoon CIC Yoga and outdoor activity 
programme

25,450     

East Finchley Community Trust Playground refurbishment 20,000     
Edmonton Community Partnership Football programme 46,900     
ELHAP Adventure Playground Disability activity sessions 20,000     
Fight for Peace International Combat sports programme 47,550     
Finsbury Park Sports Partnership Athletics track refurbishment 66,750     
Flwomen and family wellness Physical activity programme 8,100       
Frenford Clubs Physical activity programme 34,500     
Friends of Firs Farm Community hub renovation 20,000     
Fulham Reach Boat Club Physical activity programme 40,000     
Future molds communities Physical activity programme 80,000      
Gendered Intelligence Swimming programme 13,100      15,000     
Groundswell Arts Physical activity programme 19,950     
Happy Kids Facilities improvements and 

activity programme
12,360     

Subtotal c/fwd New Programme Funds 862,981    1,476,514
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2024 2023
£ £

New Programme Funds Purpose
Subtotal b/fwd New Programme Funds 862,981    1,476,514
Haringey Council Park renovation and activity 

programme
50,000     

Haringey Girls Equipment and facilities 
improvements 5,000       

Healthy Generations Physical activity programme 80,000      40,000     
Hedgecock Community Centre Physical activity programme 20,000     
Herne Hill Harriers Physical activity programme 12,200     
High Trees Community Development Trust Playground refurbishment 120,000    
Hillingdon Autistic Care and Support Physical activity programme 25,000     
Hope in Haringey Physical activity programme 80,000      
JoyRiders Britain CIC Physical activity programme 10,900     
KIDS Playground construction 49,160     
Kids in the Spotlight Physical activity programme 12,000     
Lambeth Elfrida Rathbone Society (Rathbone) Physical activity programme 47,600     
Lambeth Tigers Foundation Physical activity programme 26,000      
LDN Apprenticeships Ltd Refurbishing outdoor space 40,000     
Leaside Trust Physical activity programme 80,000      
Lee Valley Regional Park Authority Operational funds 28,200     
Lewisham Council Playground construction 19,500     
Leyton Square Multi-sports Area & Burgess 
Adventure Playground

Holiday camps 25,000     

Little Giants Volleyball CIC Physical activity programme 32,810     
Little Ilford Youth Zone Skating and non-contact 

boxing programme
12,860     

Livability Sports equipment 15,900     
London Basketball Association Physical activity programme 8,500       
London Borough Barking & Dagenham Playground refurbishment 50,000     
London Borough of Camden Sports centre renovation 150,000    
London Borough of Enfield Walking, running & cycling 

programme
50,000      20,000     

London Borough of Hackney Playground refurbishment 105,000    58,000     
London Borough of Haringey Playground construction 30,000     
London Borough of Lambeth Upgrading BMX track 55,000     
London CC CIC Purchase of bikes and 

storage
20,400     

London LGBTQ+ Community Centre Limited Physical activity programme 41,300     
London Play Physical activity programme 46,500     
London Playing Fields Foundation Facilities improvement 26,812      
Subtotal c/fwd New Programme Funds 1,580,793 2,252,344
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2024 2023
£ £

New Programme Funds Purpose
Subtotal b/fwd New Programme Funds   1,580,793    2,252,344 
London Tigers Construction of cricket pitch and 

nets
50,000      

London Youth Rowing Limited Rowing and water sports 
programme

       10,000 

Lord's Taverners Physical activity programme        13,500 

Loughborough Junction Action Group Playground construction        49,550 

Lucas Vale Primary School MUGA installation        50,000 
MahaDevi Yoga Centre New storage space and 

equipment
       19,800 

Marylebone Bangladesh Society Ltd Physical activity programme        23,730 

Mercurial Sports Limited Physical activity programme        16,249 

Michael Streete Foundation Physical activity programme        44,500 

Middlesex Titans Sports & Social Club Facilities improvements        50,000 

Mile Rainbow CIC Physical activity programme       71,000        15,900 

Mind in Harrow Physical activity programme        42,000 

Misgav Physical activity programme        33,500 
Mother and Children Foundation (M&C 
Foundation)

Physical activity programme        42,850 

Muslimah Sports Association Physical activity programme       30,000 
Mytime Active Specialist equipment       19,013 
New Horizon Youth Centre Physical activity programme        19,917 
New Initiatives Youth & Community 
Association

New post and cycling events
       50,000 

Oasis Children's Venture Adventure playground 
installation 

       42,000 

Ocean Youth Connexions Physical activity programme        25,000 
Old Elizabethans Memorial Playing Fields 
Company

Facility refurbishment 
       50,000 

Orchardside School Cycle track construction       45,500 
Paddington Arts Physical activity programme 80,000     

Peter Hills C of E Primary School Community garden project        20,000 

Planet Earth Games Trust Community plogging project        12,500 

Planet Penguin Football Foundation Physical activity programme       40,000 
Platform Cricket (Tower Hamlets Youth Sport 
Foundation)

Platform Cricket Hub Facility        18,000 

Poplar Harca Housing Cycling programme        46,180 

Pulse Social Sports Group CIC Physical activity programme          5,000 

Queen's Crescent Community Association Salary contribution         36,000 

Subtotal c/fwd New Programme Funds   1,866,306    3,038,520 
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2024 2023
£ £

New Programme Funds Purpose
Subtotal b/fwd New Programme Funds 1,866,306 3,038,520
Raw Material Music and Media Education 
Limited

Facility refurbishment 35,290      

RE N-GAGE Physical activity programme        41,500 
Reaching Higher Physical activity programme        15,200 
Rebuild Health CIC Physical activity programme 10,000     
Restorative Justice for All International Institute 
(RJ4All)

Facility equipment 40,000      20,000     

Rio Ferdinand Foundation Physical activity programme 19,962     
S.P.I.D. Theatre Company Facility refurbishment 45,000     
Salaam Peace Facility installation 3,230       
Salaam Peace Physical activity programme 64,500      
Save our Hut Facility refurbishment 108,000    
SCK Fitness Team Mixed martial arts classes 10,000     
Single Homeless Project Physical activity programme 

and salary
50,000     

SkyWay Charity Training and qualifications 48,600     
South London Renegades Burgess Park 4G astroturf 

activation 
5,200       

South Mitcham Community Association Facility refurbishment 70,000      
Southwark Tigers Rugby Club Physical activity programme 

and salary
10,000     

Sporting Way CIC Physical activity programme 
and salary

47,480     

Step by Step London Facility refurbishment 80,000      
Step Out Mentoring (The Wells Trust) Physical activity programme 41,300      
Stonebridge Facility refurbishment 40,000      
Streatham and Marlborough Cricket Club Facility refurbishment 50,000      
Street Soccer (London) Limited Physical activity programme 

and salary
50,000     

Strength and Learning Through Horses Equine education programme 10,000     
Sunshine of Hounslow Physical activity programme 30,000      
Sustrans Facility expansion 30,000     
TAG Youth Club for Disabled Young People Specialist equipment 18,000     
Tapestry Care UK Limited Physical activity programme 

and salary
23,500     

The Access to Sports Project Physical activity programme 
and salary

50,000     

The Ahoy Centre Salary contribution  21,000      
The Bais Rochel Dsatmar Charitable Trust Facility refurbishment 20,000      
Subtotal c/fwd New Programme Funds 2,445,396 3,567,192
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2024 2023
£ £

New Programme Funds Purpose
Subtotal b/fwd New Programme Funds 2,445,396 3,567,192
The Baytree Centre Facility reactivation 20,000      
The Bike Project Cycling lessons for refugees 19,920      
The Boiler House Community Space Facility installation 30,000      
The Chelsea Theatre Physical activity programme 

and salary
48,440     

The Feathers Association Physical activity programme 10,000     
The Kennington Association Limited Playground refurbishment 15,720     
The Lloyd Park Children's Charity Physical activity programme 

and salary
50,000     

The Mason Foundation Physical activity programme 30,000     
The Mulberry Centre Physical activity programme 21,400      10,000     
The Parochial Church Council of the 
Ecclesiastical Parish of St Paul's, Shadwell

Outdoor physical activity 
programme

80,000      

The Royal Parks Physical activity programme 50,000     
The St Matthew's Project Physical activity programme 79,200      
The Triangle Adventure Playground Association Tree top walkway installation 19,800     
The Visionaries Orientieng challenges 15,000     
The Winchester Project Facilities refurbishments 38,400     
Tideway Sailability Building a new clubhouse and 

boathouse
20,000     

Time & Talents Association Physical activity programme 23,400     
TKO Barking Amateur Boxing Club CIC Physical activity programme 9,800       
Treasure Sports Club Physical activity programme 34,800     
Twyford CofE Academies Trust (Ada Lovelace 
CofE High School)

Facilities installation
80,000      

Upcycle Ldn CIC Upcycle Ldn CIC 60,000      
Vallance Community Sports Association Physical activity programme 10,000     
Wadajir Somali Community Centre Physical activity programme 24,500     
Watford FC Community Sports and Education 
Trust

Facilities refurbishments 19,250     

Wheels for Wellbeing Physical activity programme 80,000      
Wheely Tots Physical activity programme 50,000      
We are Grow Sports equipment 19,600     
West Silvertown Foundation Physical activity programme 33,000     
Westminster Boating Base Sports equipment 42,000     
Westside Basketball Club Physical activity programme 20,000     
WeSwim CIC Physical activity programme 20,500     
XLP Physical activity programme 15,000     
Subtotal c/fwd New Programme Funds 2,925,996 4,186,322
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2024 2023
£ £

New Programme Funds Purpose
Subtotal b/fwd New Programme Funds 2,925,996   4,186,322
YES Outdoors Physical activity programme 30,000       
Youth League UK Physical activity programme 80,000       
Total New Programme Funds 3,035,996  4,186,322

Facilities Core Funds

London Playing Fields Foundation Playing field maintenance 45,111     
Total Facilities Core Funds -            45,111    

LMG Innovation
University of Bradford Physical literacy assessment tool -            32,250     
Total LMG Innovation Funds -            32,250    

Strategic Core Funds
Access Sport Cycling and basketball 1,370,000

Essex County Council Cycling programme 750,000   
Our Parks Outdoor fitness sessions 100,000   
Total Strategic Core Funds -            2,220,000

Strategic Partnerships

Parkrun Global Expanding and developing 
Junior Parkrun

1,195,000

Access Sport Cycling and basketball programme 50,000        230,000   
Brighton Table Tennis Club Table Tennis club renovation 250,000   
Cycle Sisters Cycling programme 100,000   
Active Essex Strategic Partnership Small grants to community 

projects
1,000,000   

Black Swimming Association Swimming and water safety 
programme

1,001,526   

Go! London Go! London core costs 1,500,000  
Our Parks Outdoor park fitness sessions 81,500       
Sported Foundation Small grants to organisations 

impacted by riots across UK
250,000      

Solidarity Top-up of the £250k Sported 
grant

32,000        

Transport for London Walking and cycling programme 85,000        

Total Strategic Partnership Funds 4,000,026  1,775,000

Total c/fwd 7,036,022  8,258,683
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2024 2023
£ £

Total b/fwd 7,036,022   8,258,683

Less grants withdrawn:
Facilities Core Funds (603,840)
Strategic National Funds (7,500)
New Programme Funds (65,120) (150,000)
Active Spaces (40,000)

Total grants awarded 6,930,902   7,497,343

10. Auditor's remuneration

2024 2023
£ £

Fees payable to the Charity's auditor for the audit of the Charity's annual
accounts 33,505 26,250

Fees payable to the Charity's auditor in respect of:

Other services 5,355 10,810

11. Staff costs

Group Group Charity Charity
2024 2023 2024 2023

£ £ £ £

Wages and salaries 10,605,914 8,707,800 777,787 557,860

Social security costs 1,189,438 1,024,795 87,251 65,187

Contribution to defined contribution pension
schemes 470,027 429,171 37,100 28,596

12,265,379 10,161,766 902,138 651,643

Included within Wages and salaries above are redundancy payments of £167,582 (2023: £163,600), of
which £167,582 (2023: £163,600) were ex-gratia termination payments. The Group had the legal
authority to make the payment from the Charities Commission. The total amount included within other
creditors at the year end is £86,495 (2023: £63,334).
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11. Staff costs (continued)

The average number of persons employed by the Charity during the year was as follows:

Group Group Charity Charity
2024 2023 2024 2023

No. No. No. No.

Permanent staff 145 130 11 12

Casual staff 43 42 - -

188 172 11 12

The number of employees whose employee benefits (excluding employer pension costs) exceeded
£60,000 was:

Group Group
2024 2023

No. No.

In the band £60,001 - £70,000 25 12

In the band £70,001 - £80,000 17 12

In the band £80,001 - £90,000 9 6

In the band £90,001 - £100,000 9 5

In the band £100,001 - £110,000 4 2

In the band £110,001 - £120,000 - 1

In the band £120,001 - £130,000 2 1

In the band £130,001 - £140,000 1 2

In the band £140,001 - £150,000 1 2

In the band £150,001 - £160,000 2 1

In the band £160,001 - £170,000 2 -

In the band £180,001 - £190,000 1 -

In the band £210,001 - £220,000 1 1

In the band £220,001 - £230,000 - 1

In the band £240,001 - £250,000 1 -

In the band £320,001 - £330,000 - 1

In the band £330,001 - £340,000 1 -

The total remuneration of the groups key management personnel, defined as the 8 members of the
Executive Leadership Team (ELT) of LME, the Executive Director of the Trust, the 2 members of the
Maverick Corp Limited leadership team and the leadership team member of Caledonian Concepts
(Scotland) Limited, was £2,244,551. (2023: £1,963,226; the 11 members of the MB of LME plus the
Executive Director of The Trust).
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12. Trustees' remuneration and expenses

The Trust has received approval from the Charities Commission for two of the trustees, Alan Pascoe and
Terry Duddy, to be paid as directors of the Trust's subsidiary entity LME.

The total remuneration paid was £24,245 (2023: £22,000). Total pension contributions amounted to £Nil
(2023: £Nil).

During the year ended 31 December 2024, expenses totalling £2,832 were reimbursed or paid directly to
7 Trustees, in relation to travel and subsistence (2023: 5 trustees, £4,184).

13. Taxation

The Trust is a registered charity and therefore has no liability to taxation as its income is not from trading
activities and is applied only for charitable purposes. Subsidiary companies are liable to Corporation Tax
on their taxable profits. 

2024 2023
£ £

Corporation tax

Current tax on net income/(expenditure) for the year 541,194 118,850

Adjustments in respect of previous periods 873 -

Total current tax 542,067 118,850

Deferred tax

Origination and reversal of timing differences (196,261) (53,821)

Total deferred tax (196,261) (53,821)

Taxation on net income/(expenditure) 345,806 65,029
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13. Taxation (continued)

The tax assessed for the year is lower than (2023 - higher than) the standard rate of corporation tax in
the UK of 25% (2023 - 24%). The differences are explained below:

2024 2023
£ £

Net income/(expenditure) before tax 5,260,271 (536,600)

Net income/(expenditure) multiplied by the standard rate of corporation tax
in the UK of 25% (2023 - 24%). 1,315,068 (128,784)

Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment 8,794 360

Depreciation for year in excess of capital allowances 23,407 18,551

Adjustments to tax charge in respect of prior periods 873 337

Movement in deferred tax not recognised (47,528) 47,528

Remeasurement of deferred tax for change in tax rates - (5,998)

Gift aid due to parent entity (2,643,034) (1,584,098)

Net charitable expenditure not subject to tax 1,688,226 1,717,133

Total tax charge for the year 345,806 65,029

There are no current factors announced that affect future tax charges.
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14. Intangible assets

Group

Goodwill
£

Cost

At 1 January 2024 950,555

Additions 2,589,590

At 31 December 2024 3,540,145

Amortisation

At 1 January 2024 190,110

Charge for the year 298,090

At 31 December 2024 488,200

Net book value

At 31 December 2024 3,051,945

At 31 December 2023 760,445

Goodwill has arisen on several purchases of businesses.

On 16 December 2022 goodwill arose from the purchase of the business and certain assets of The
Grounded Events Company Ltd. The assets included intellectual property rights in relation to the Brighton
Marathon weekend. The cost of the acquisition was £110,000 cash consideration. As a condition of being
granted a licence to operate the event, the Company was obliged to honour all existing entrants prior to
the purchase and therefore had an onerous contract included within provisions totalling £677,428 in 2022.
Other associated liabilities totalled £163,128 resulting in total goodwill of £950,555. This sum is being
debited back to admin expenditure in the statement of financial activities over a 5 year period on a
straight line basis. A 5 year period has been deemed applicable because this runs in line with the licence
awarded.

During the current period there have been several purchases of holdings in new subsidiary companies
which has resulted in goodwill being recognised. This goodwill is being amortised over a 10 year period
on a straight line basis, from the date of acquisition, debited to the Raising funds expenditure in the
statement of financial activity. Please see note 25 for further details.
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15. Tangible fixed assets

Group

Freehold
property

Motor
vehicles

Office
equipment Software Total

£ £ £ £ £

Cost

At 1 January 2024 20,881,478 47,750 2,449,918 1,920,887 25,300,033

Additions - 24,954 209,685 636,958 871,597

On acquisition of subsidiaries 10,002 147,681 220,857 - 378,540

Disposals - (40,073) (130,000) - (170,073)

At 31 December 2024 20,891,480 180,312 2,750,460 2,557,845 26,380,097

Depreciation

At 1 January 2024 600,190 47,750 1,564,803 976,208 3,188,951

Charge for the year 93,629 15,435 393,857 540,628 1,043,549

On acquisition of subsidiaries 10,002 74,936 149,545 - 234,483

On disposals - (37,239) (84,615) - (121,854)

Impairment charge - - 70,865 215,524 286,389

At 31 December 2024 703,821 100,882 2,094,455 1,732,360 4,631,518

Net book value

At 31 December 2024 20,187,659 79,430 656,005 825,485 21,748,579

At 31 December 2023 20,281,288 - 885,115 944,679 22,111,082

Included within Freehold land and buildings is land valued at £16.2 million (2023: £16.2 million).

The net book value of assets held under finance leases or hire purchase contracts, inlcuded above, are
as follows:

2024 2023
£ £

Motor vehicles 59,448 -

The Trust did not hold any tangible fixed assets at 31 December 2024 (2023: none).
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16. Fixed asset investments

Listed
investments

Investments
in

associates
Unlisted

investments

Investment
in joint

ventures Total
Group £ £ £ £ £

Cost or valuation

At 1 January 2024 9,808,163 - 46,479 540,533 10,395,175

Additions - 100,000 20,000 - 120,000

Withdrawal (1,500,000) - - - (1,500,000)

Revaluations 355,946 - - - 355,946

Fees (85,835) - - - (85,835)

Share of profit - - - 90,743 90,743

Investment income
reinvested 429,072 - - - 429,072

At 31 December 2024
9,007,346 100,000 66,479 631,276 9,805,101

In the year, the Group converted debt owed by Coopah Limited totalling £20,000 into equity and has
therefore recognised an addition to the unlisted investment. Coopah is a digital running application.

Investment in joint ventures consists of an equal shareholding in M4 Events Limited, a company limited
by shares. M4 Events Limited is the sole member of Run 4 Wales Limited, a business organising mass
participation events in Wales. In addition on 27 March 2024, the Group entered into a joint venture
arrangement between Nova Holdings Limited and UK Athletics Limited to set up Athletic Ventures LLP.
All parties own 1/3 of the LLP. Athletic Ventures LLP has been established to deliver major events in the
UK which include the annual UK Diamond League and the organisation of the 2026 Birmingham
European Athletics Championships. Athletic Ventures LLP owns the 100% share capital of Diamond
League Ventures LLP and European Championships Ventures LLP.

On 28 November 2024, the Group acquired a 25% shareholding in Run Social Limited for £100,000. Run
Social Limited has been recognised an an associate and holds community running events around the UK.

The Group also has share options in 'Lets Do This' which on vesting would equate to 0.2% of the capital
in the Company. No value has been recognised at the balance sheet date due to no reliable information
being available to calculate the valuation of the company.
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16. Fixed asset investments (continued)

Investments
in

subsidiary
companies

Listed
investments Total

Charity £ £ £

Cost or valuation

At 1 January 2024 4 9,808,163 9,808,167

Withdrawal - (1,500,000) (1,500,000)

Revaluations - 355,946 355,946

Fees - (85,835) (85,835)

Investment income reinvested - 429,072 429,072

At 31 December 2024
4 9,007,346 9,007,350

Fixed asset investments analysis

2024 2023
£ £

Equities 6,703,839 6,787,171

Bonds 943,447 1,145,286

Alternatives 1,108,940 1,448,766

Cash 251,120 426,940

9,007,346 9,808,163

17. Stocks

Group Group
2024 2023

£ £

Finished goods and goods for resale 31,813 14,000

The carrying value of stocks are stated net of stock provisioning totalling £119,662 (2023: £119,662).
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18. Debtors

Group Group Charity Charity
2024 2023 2024 2023

£ £ £ £

Due after more than one year

Amounts owed by participating interests 150,000 - - -

Other debtors 17,543 38,596 17,543 38,596

167,543 38,596 17,543 38,596

Due within one year

Trade debtors 3,535,541 4,050,913 1,646 -

Amounts owed by group undertakings - - 10,531,023 6,757,956

Other debtors 760,552 438,437 24,401 21,053

Prepayments and accrued income 1,363,960 985,693 22,532 5,699

5,827,596 5,513,639 10,597,145 6,823,304

Other debtors includes a loan to the London Diocesan Board of £38,596 (2023: £59,649). The loan is
interest free and due for repayment in equal monthly installments over a 10 year period from the date of
drawdown in 2016.

The group entered into a loan agreement with its associate undertaking, Run Social Limited, on 28
November 2024. This is a public benefit concessionary loan. The term of the loan is 4 years, and the first
12 months of the loan are interest free. Annual repayments of £50,000 per year will commence 24
months after drawdown. Interest is charged from 29 November 2025 at 3% per annum.

19. Current asset investments

Group Group Charity Charity
2024 2023 2024 2023

£ £ £ £

Listed investments 2,219,497 2,112,172 2,219,497 2,112,172
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20. Creditors: Amounts falling due within one year

Group Group Charity Charity
2024 2023 2024 2023

£ £ £ £

Bank loans 393,983 347,826 - -

Trade creditors 785,868 1,065,006 - 5,086

Corporation tax 628,031 118,850 - -

Other taxation and social security 1,052,332 1,283,867 19,852 18,597

Obligations under finance lease and hire
purchase contracts 34,089 - - -

Other creditors 735,659 130,703 432 3,881

Accruals and deferred income 28,599,230 26,426,354 25,611 10,915

Grant commitments 7,578,035 7,983,192 7,578,035 7,983,192

39,807,227 37,355,798 7,623,930 8,021,671

Grant commitments

2024
£

Grant commitments b/fwd at 1 January 2024 9,447,246

Grants awarded in the period 7,036,022

Grants paid in the period (7,785,566)

Grants withdrawn in the period (105,120)

Grant commitments c/fwd at 31 December 2024 8,592,582

Deferred income

2024 2023
£ £

Deferred income b/fwd 1 January 2024 24,937,771 25,426,777

Amounts released in the year (24,331,096) (28,045,308)

Income deferred during the year 25,421,090 27,556,302

Deferred income c/fwd 31 December 2024 26,027,765 24,937,771
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21. Creditors: Amounts falling due after more than one year

Group Group Charity Charity
2024 2023 2024 2023

£ £ £ £

Bank loans 5,885,217 6,170,021 - -

Net obligations under finance lease and hire
purchase contracts 12,599 - - -

Accruals and deferred income - 400,000 - -

Grant commitments 1,015,211 1,464,054 1,015,211 1,464,054

6,913,027 8,034,075 1,015,211 1,464,054

Included within the above are amounts falling due as follows: 

Group Group
2024 2023

£ £

Between one and two years

Bank loans 362,205 347,826

Between two and five years

Bank loans 1,077,966 1,043,478

Over five years

Bank loans 4,445,046 4,778,717

The Group had three (2023: one) loans outstanding at the year end.

The bank loan within London Marathon Events Limited was originally for £8m and with a year end balance
of £6,193,068 (2023: £6,517,847), is secured by way of legal mortgage over 190 Great Dover Street and
Units 3-5 Blackhorse Business Park, Blackhorse Road. The loan accrues interest at a rate of 1.97% and
is repayable over 240 months from the date of drawdown in January 2021.

There were also two loans acquired in the year as part of business combinations. At the year end the loan
within Running High Events Limited had a balance of £66,055. It is an unsecured loan with an interest rate
of 8.9%. The loan within Maverick Corp Ltd had a year end balance of £20,077. This loan is unsecured
with an interest rate of 2.5%.
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22. Hire purchase and finance leases

Group
2024

£

Within one year 34,089

Between 1-2 years 12,599

46,688

23. Financial instruments

Group Group Charity Charity
2024 2023 2024 2023

£ £ £ £

Financial assets

Financial assets measured at fair value
through income and expenditure 9,007,346 9,808,163 9,007,346 9,808,163

Financial assets measured at fair value through income and expenditure comprise listed investments.

The Group holds a forward currency contract to purchase $3,250,000 (2023: $3,250,000). At the year end
it's fair value, being a level 2 valuation, approximated to a £83,660 gain (2023: £48,207 gain).
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24. Deferred taxation

Group 

2024
£

At the beginning of the period 1,937,525

Other movements (196,261)

Arising on business combinations 1,505

1,742,769

The deferred tax liability is made up as follows:
Group Group

2024 2023
£ £

Timing differences on capital disposals (1,326,878) (1,326,878)

Fixed asset timing differences (429,097) (620,722)

Short term timing differences 13,206 10,075

(1,742,769) (1,937,525)
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25. Business combinations

On 4 January 2024, the Group acquired 50.1% of the share capital of Maverick Corp Limited for
£536,237, which was settled by £250,000 cash, deferred consideration of £250,000 and directly
attributable costs of £36,237. The earnout consideration has been discounted to reflect the time value of
money. As such, the addition value in the investment note totals £507,691.

The useful life of goodwill recognised in the business combination is 10 years. 

Book value Fair value
£ £

Fixed Assets

Tangible 119,597 119,597

119,597 119,597

Current Assets

Stocks 2,500 2,500

Debtors 95,036 95,036

Cash at bank and in hand 34,012 34,012

Total Assets 251,145 251,145

Creditors

Due within one year (266,553) (266,553)

Due after more than one year (47,695) (47,695)

Total Identifiable net liabilities (63,103) (63,103)

Goodwill 567,737

Non-controlling interest 31,603

Total purchase consideration 536,237

The results of Maverick Corp Limited since acquisition are as follows:

Current
period since

acquisition
£

Revenue 740,505

Profit for the period since acquisition 61,654
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25. Business combinations (continued)

On 23 February 2024, the Group acquired 100% of the share capital of Running High Events Limited for
£74,087, which was settled by £40,000 cash and directly attributable costs of £34,087.

The useful life of goodwill recognised in the business combination is 10 years. 

Book value Fair value
£ £

Fixed Assets

Tangible 19,643 19,643

19,643 19,643

Current Assets

Debtors 126,820 126,820

Cash at bank and in hand 226,189 226,189

Total Assets 372,652 372,652

Creditors

Due within one year (463,911) (463,911)

Due after more than one year (66,510) (66,510)

Total Identifiable net liabilities (157,769) (157,769)

Goodwill 231,856

Total purchase consideration 74,087

The results of Running High Events Limited since acquisition are as follows:

Current
period since

acquisition
£

Revenue
588,681

Profit for the period since acquisition
16,537
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25. Business combinations (continued)

On 28 October 2024, the Group acquired 100% of the share capital of Caledonian Concepts (Scotland)
Limited and Loch Ness Marathon Limited for £1,790,000, which was settled by £1,750,000 cash and
£40,000 of directly attributable costs.

The useful life of goodwill recognised in the business combination is 10 years.

Book value Fair value
£ £

Fixed Assets

Tangible 4,820 4,820

4,820 4,820

Current Assets

Stocks 7,245 7,245

Debtors 66,264 66,264

Cash at bank and in hand 150,995 150,995

Total Assets 229,324 229,324

Creditors

Due within one year (228,115) (228,115)

Provisions for liabilities (1,205) (1,205)

Total Identifiable net assets 4 4

Goodwill 1,789,996

Total purchase consideration 1,790,000

The results of Caledonian Concepts (Scotland) Limited  since acquisition are as follows:

Current
period since

acquisition
£

Revenue
3,165

Loss for the period since acquisition
(13,052)
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Business combinations (continued)

The results of  Loch Ness Marathon Limited since acquisition are as follows:

Current
period since

acquisition
£

Revenue 1,013

Loss for the period since acquisition (4,395)

For all of the above acquisitions in the year the acquisition method of accounting has been used.
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26. Statement of funds

Statement of funds - current year

Balance at 
1 January 

2024 Income Expenditure
Transfers 

in/(out)
Gains/ 

(losses)

Balance at 31 
December 

2024
Unrestricted funds
Designated funds
General reserve 1,000,000 993,960 (1,193,346) (156,560) 355,946 1,000,000
Facilities grants 2,178,864 - - - - 2,178,864
Strategic grants 8,568,557 - (3,968,026) 7,725,819 - 12,326,350
New programme 
funds

- - (2,962,876) 2,962,876 - -

LMG Innovation 228,625 - - - - 228,625
11,976,046 993,960 (8,124,248) 10,532,135 355,946 15,733,839

General funds
Subsidiary 
undertakings

3,400,000 61,630,570 (50,032,506) (10,562,900) - 4,435,164

Joint ventures 8,885 90,743 - - - 99,628
3,408,885 61,721,313 (50,032,506) (10,562,900) - 4,534,792

Total 
Unrestricted 
funds

15,384,931 62,715,273 (58,156,754) (30,765) 355,946 20,268,631

Non-controlling 
interests

- - - (838) - (838)

Total 15,384,931 62,715,273 (58,156,754) (31,603) 355,946 20,267,793

Page 79



LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Statement of funds (continued)

Statement of funds - prior year

Balance at 
1 January 

2023 Income Expenditure
Transfers 

in/(out)
Gains/ 

(losses)

Balance at 
31 December 

2023
Unrestricted funds
Designated funds
General reserve 1,031,130 1,012,537 (1,009,031) (229,960) 195,324 1,000,000
Facilities grants 5,400,000 - 708,730 (3,929,866) - 2,178,864
Strategic grants 6,108,475 - (1,767,500) 4,227,582 - 8,568,557
New programme 
funds

- - (4,186,322) 4,186,322 - -

Strategic national 
funds

- - (2,220,000) 2,220,000 - -

LMG Innovation - - (32,250) 260,875 - 228,625
12,539,605 1,012,537 (8,506,373) 6,734,953 195,324 11,976,046

General funds
Subsidiary 
undertakings

3,446,955 49,096,263 (42,408,265) (6,734,953) - 3,400,000

Joint ventures - 8,885 - - - 8,885
3,446,955 49,105,148 (42,408,265) (6,734,953) - 3,408,885

Total 
Unrestricted 
funds

15,986,560 50,117,685 (50,914,638) - 195,324 15,384,931

Page 80



LONDON MARATHON CHARITABLE TRUST LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Statement of funds (continued)

The Trustees have designated all funds received from the trading subsidiary, but not yet awarded as
grants, to fund future grantmaking activity.

Facilities Grants
Before the pause in grantmaking, applications to The Trust's Facilities Grant programmes could be
submitted at any time during the period and the Trustees met quarterly to make funding decisions.
Facilities Grants could be either Small Grants or Major Grants; the difference is explained below:
� Small Grants
The Small Grants programme provided awards of between £5,000 and £50,000 to small projects within
The Trust's core areas. These projects aim to help improve existing amenities or to build new facilities that
will enable organisations to encourage and support more people to become involved in physical activity,
sport and/ or play, particularly those who are currently physically inactive.
� Major Grants
The Major Grants programme provided funds of more than £50,001 for the renovation, modernisation or
creation of significant facilities for organisations in The Trust's core areas. These organisations needed to
demonstrate a clear commitment to encouraging and supporting people who are not physically active to
participate in physical activity, sport and/ or play. Applicants were able to apply for funding of up to
£250,000. The Trustees have the discretion to award grants of more than £250,000 towards major
projects where a particularly strong case is made to demonstrate the impact on The Trust's priority
outcomes.

Strategic Partnership Grants
In 2017-18, The Trust established a Strategic Partnership Grants programme that provided funding to
projects across the UK that address barriers to participation in physical activity and inspire people from all
communities to take part. Following changes to The Trust's objects, introduced in January 2018, The
Trust was able to provide capital and revenue support across the UK. The Trustees decided to introduce a
proactive grantmaking programme delivered in partnership with others.

New Programme Funds
The Trust has established this programme to inspire activity in two main ways. The Active Communities
Fund provides smaller grants aimed at inspiring activity within local communities. The fund supports
grassroots organisations with strong relationships and standing within target communities to inspire
activity amongst those most excluded from leading active lives. The Active Spaces Fund is the evolution
of The Trust's Facilities Grant programme and is designed to provide both capital and revenue grants to
London-based projects that will improve and activate spaces, places and facilities that will help the least
active children, young people, marginalised groups and communities to lead active lives.

Strategic National Funds
This fund represents the Trusts investment in London's biggest ever community sports fund to improve
the lives of underserved and vulnerable young Londoners - especially those facing physical, social,
economic or educational challenges - to access and enjoy sport and physical activity.

LMG Innovation Fund 
Supports new ideas and innovative approaches inspiring activity amongst our target audiences across the
UK.

The transfers in the year represent a consolidation adjustment to transfer gift aid to the relevant funds.
The non-controlling interest transfer is to reflect the non-controlling interest in Maverick Corp Limited to
split this out from the group funds. The transfer�s column does not net to zero due to the non-controlling
interest on acquisition being recognised.
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27. Analysis of net assets between funds

Analysis of net assets between funds - current period

Unrestricted
funds
2024

Total
funds
2024

        £         £

Tangible fixed assets 21,748,579 21,748,579

Intangible fixed assets 3,051,945 3,051,945

Fixed asset investments 9,805,101 9,805,101

Debtors due after more than one year 167,543 167,543

Current assets 33,957,648 33,957,648

Creditors due within one year (39,807,477) (39,807,477)

Creditors due in more than one year (6,913,027) (6,913,027)

Provisions for liabilities and charges (1,742,769) (1,742,769)

Total 20,267,543 20,267,543

Analysis of net assets between funds - prior period

Unrestricted
funds
2023

Total
funds
2023

        £         £

Tangible fixed assets 22,111,082 22,111,082

Intangible fixed assets 760,445 760,445

Fixed asset investments 10,395,175 10,395,175

Debtors due after more than one year 38,596 38,596

Current assets 29,407,031 29,407,031

Creditors due within one year (37,355,798) (37,355,798)

Creditors due in more than one year (8,034,075) (8,034,075)

Provisions for liabilities and charges (1,937,525) (1,937,525)

Total 15,384,931 15,384,931
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28. Reconciliation of net movement in funds to net cash flow from operating activities

Group Group
2024 2023

£ £

Net income/expenditure for the period (as per Statement of Financial
Activities) 4,914,465 (601,629)

Adjustments for:

Depreciation charges and fixed asset impairment 1,329,938 901,006

Amortisation charges 298,090 190,110

(Gains)/losses on investments (355,946) (201,596)

Taxation charge 345,806 65,029

(Increase)/decrease in stocks (8,068) 133,982

(Increase)/decrease in debtors (25,837) 2,875,627

Decrease in creditors (157,844) (1,870,203)

(Decrease)/increase in provisions - (677,428)

Interest paid 126,014 237,709

Investment charges 85,835 102,941

Interest and investment income received (1,257,700) (966,565)

Taxation paid (32,886) -

Loss on disposal of fixed assets 19,641 171,385

Share of profit in Joint Venture (90,743) (8,885)

Net cash provided by operating activities 5,190,765 351,483

29. Analysis of cash and cash equivalents

Group Group
2024 2023

£ £

Cash in hand 26,046,285 21,805,816

Current asset investments 2,219,497 2,112,172

Total cash and cash equivalents 28,265,782 23,917,988
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30. Analysis of changes in net debt

At 1
January

2024 Cash flows

Acquisition
and

disposal of
subsidiaries

Other non-
cash

changes

At 31
December

2024

£
£ £ £ £

Cash at bank and in hand 21,805,816 3,829,273 411,196 - 26,046,285

Debt due within 1 year (347,826) 382,720 (57,363) (371,514) (393,983)

Debt due after 1 year (6,170,021) - (86,710) 371,514 (5,885,217)

Finance leases - - (46,688) - (46,688)

Current listed investments 2,112,172 107,325 - - 2,219,497

17,400,141 4,319,318 220,435 - 21,939,894

31. Pension commitments

The Trust operates a defined contribution pension scheme. The assets of the scheme are held separately
from those of the Trust in an independently administered fund. The pension cost charge represents
contributions payable by the group to the fund and amounted to £470,027 (2023: £429,171). Contributions
totalling £67,221 (2023: £50,268) were outstanding at the year end.

32. Operating lease  - Group as lessee

At 31 December 2024 the Group and the Charity had commitments to make future minimum lease
payments under non-cancellable operating leases as follows:

Group Group
2024 2023

£ £

Not later than 1 year 12,000 -

Later than 1 year and not later than 5 years 28,000 -

40,000 -

The following lease payments have been recognised as an expense in the Statement of financial
activities:

Group Group
2024 2023

£ £

Operating lease rentals 12,000 -
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33. Operating leases - Group as a lessor

The subsidiary undertaking LME rents out the freehold property to other sporting organisations.

At 31 December 2024 the Group and the Charity had commitments to receive future minimum lease
receipts under non-cancellable operating leases as follows:

Group Group
2024 2023

£ £

Not later than 1 year 116,245 93,240

116,245 93,240

34. Related party transactions

A gift aid donation of £10,572,135 (2023: £6,734,953) has been accrued at the year end. London
Marathon Events Limited (LME) charged the parent £40,000 (2023: £15,000) during the year for
administration services provided. At the year end LME owed £10,507,298 (2023: LME owed £6,757,956)
to LMCT. 

LME entered into a loan agreement with its associate undertaking, Run Social Limited, on 28 November
2024. The term of the loan is 4 years and the first 12 months of the loan are interest free. Annual
repayments of £50,000 per year will commence 24 months after drawdown. Interest is charged from 29
November 2025 at 3% per annum. The amount outstanding at the year end was £150,000.

LME recharged costs to it's subsidiary Running High Events Limited totalling £672. There were no
amounts outstanding at the year end.

LME recharged costs to Run 4 Wales Limited, which is the 100% owned subsidiary of the Group's joint
venture M4 Events Limited, totalling £36,360. There were no amounts outstanding at the year end.

LME recharged costs to it's joint venture Diamond League Ventures LLP totalling £19,533. There were no
amounts outstanding at the year end.

LME recharged costs to it's joint venture European Athletics Championships Ventures LLP totalling
£295,346. There were no amounts outstanding at the year end.

A Trustee, Sam Orde, is Chair of Activity Alliance. In the year purchases of £12,899 (2023: £Nil). There
were no amounts outstanding at the year end.

During the year two directors of LME donated £6,594 (2023: £Nil) to LMCT.

In the year, Maverick Corp Limited paid TOA Holdings Limited £12,000 for the rental of the company's
office. TOA Property Holdings Limited, owns the property and has common directorship.
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35. Post balance sheet events

On 17 January 2025, London Marathon Events Limited increased its existing shareholding in Maverick
Corp Ltd from 50.1% to 67%.

On 4 April 2025 Run 4 Wales Limited acquired 100% of the share capital of Always Aim High Events
Limited. This company is known for its mass participation running and swimming events in Wales.

The combined consideration paid for these was £554,849.
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36. Principal subsidiaries, associates and joint ventures (continued)

The following were associates of the Group (the share capital is held by London Marathon Events
Limited):

Name Registered
office or

principal place
of business

Class of
shares

Holding Profit for
the period

£

Run Social Limited 3rd Floor,
Chancery House,
St. Nicholas Way,
Sutton, Surrey,
England, SM1 1JB

Ordinary 25% 17,633
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36. Principal subsidiaries, associates and joint ventures (continued)

The following were joint ventures of the Group (the share capital is held by London Marathon Events
Limited):

Names Registered
office or

principal place
of business

Class of
shares

Holding Share of
net profit/
(loss) for

the period
£

M4 Events Limited The Pod, Number
1 Capital Retail
Park, Leckwith,
Cardiff, South
Glamorgan, CF11
8EG

Ordinary 50% -

Run 4 Wales Limited The Pod, Number
1 Capital Retail
Park, Leckwith,
Cardiff, Mid
Glamorgan, CF11
8EG

Ordinary 50% 90,743

Diamond League Ventures LLP 190 Great Dover
Street, London,
United Kingdom,
SE1 4YB

Ordinary 33% (151,030)

European Athletics Championships Ventures
LLP

190 Great Dover
Street, London,
United Kingdom,
SE1 4YB

Ordinary 33% -

Athletic Ventures LLP 190 Great Dover
Street, London,
United Kingdom,
SE1 4YB

Ordinary 33% (4,472)
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