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 D D R  THE SEE FIEL T UST

R R    REPO T OF THE T USTEES
R  R D D  D M R FO THE YEA EN E 31 ECE BE 2020

 r  r  r r r  r       r  rThe T ustees p esent thei epo t togethe with the fnancial statements of the cha ity fo
 r  d d  D r .        rthe yea en e 31 ecembe 2020 The fnancial statements comply with the cha ity’s

r  D d d  .T ust ee an applicable law

R r  d d r  d  efe ence an a minist ative etails
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rT ustees: D  R  rE yan (Chai man) 
 dP Vipon
  r d  r r rE J P ou foot (T easu e )
. R  r rL igg (Sec eta y)

M  Hull

rBanke s: r d d  Cumbe lan Buil ing Society
r d Cumbe lan House

 rCastle St eet
rCa lisle

 RCA3 8 X

d M rFun anage s: r   r r  Sa asin & Pa tne s LLP
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 .  r rd100, St Paul’s Chu chya
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M EC4 8BU

d d  rIn epen ent Examine :   JA Fox FCA
1 r  Tinte n Avenue
Flixton
M rancheste
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 D D R  THE SEE FIEL T UST

R R    REPO T OF THE T USTEES
R  R D D  D M R FO THE YEA EN E 31 ECE BE 2020

dContinue

r r  r  d St uctu e, gove nance an management

 d d r    r  r  r d   r  D d.     The See fel T ust is a cha itable t ust, gove ne by a T ust ee It exists to apply its
 r    r r  r  r  d r  r  r  rincome fo the beneft of fu the ing Ch istian wo k an elieving pove ty, p incipally th ough

   r .  r  r  d   r .  r  the making of g ants New T ustees a e appointe by existing T ustees The T ustees have
d r d r  r  d  d r    d  r .establishe p oce u es fo the in uction an t aining of new an existing T ustees

d r   D d   r    r    r   Un e the Settlement ee of 11 Septembe 1981, the T ustees shall pay o apply the
   r   r  r      r  r   income of the T ust to o fo the beneft of exclusively cha itable pu poses with the

  r r  r  r  d r  r .objectives of fu the ing Ch istian wo k an elieving pove ty

  r  d    M r    r  r rr d r  Mr Following the Settlo 's eath on 6 a ch 1992, assets we e t ansfe e f om Thomas
d     r   rd    .    d  Cha wick's estate into the T ust in acco ance with his will Following the eath of

Mrs r  d    D r  r r  r  r rr d   rF ances Cha wick on 25 ecembe 1994, fu the assets we e t ansfe e into the T ust
 rd   r .in acco ance with he will

  r d   r  d r      r d  d r  r  The following se ve as T ustees u ing the whole of the pe io un e eview, unless
r  dothe wise state :

D  R  rE yan Chai man
 dP Vipon
  r d  r r r E J P ou foot T easu e
 R  r rL igg Sec eta y

M  Hull

 d  Objectives an activities

 r    r        r    r r  rThe T ust is a cha ity which exists to apply its income fo the beneft of fu the ing Ch istian
r  d  r   r  d r  r  r  d r.     wo k an the elief of sufe ing an pove ty a ising f om isaste To achieve this object, the

r   r    r  r     . T ust makes g ants to a numbe of p ojects that fulfl these objectives

r   G ant making policies

 r  d r  r r  rd  r    r r The T ustees consi e applications fo g ants towa s Ch istian activities that fu the the
r  .   r r  r  r        r  cha ity’s objectives The c ite ia fo g ant making is not infexible but in gene al the

r  d r    r    d  d  r  d  d  rT ustees consi e that the g ant making policy shoul avoi co e fun ing an othe
  r r  d  r   r   r .  M  r  r  r r  dactivities that equi e fun ing ove a numbe of yea s ost g ants a e the efo e ma e

rd   r   r  r  r  r  r  r   rtowa s one-of p ojects that a e eceiving suppo t, eithe p actical o fnancial, f om
r  r   d d r . sou ces othe than The See fel T ust

 dd      r   r    r r     r In a ition to the above, the T ust makes g ants on a egula basis to a small numbe of
r   r  r d   r  d r  r .cha ities that we e suppo te by the Settlo s u ing thei lifetimes
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 D D R  THE SEE FIEL T UST

R R    REPO T OF THE T USTEES
R  R D D  D M R FO THE YEA EN E 31 ECE BE 2020

dContinue

 r   d r rFinancial eview, achievements an pe fo mance

 dd    d      R  d     D rIn a ition to the fun s of £38,555 in the eceipts an Payments Account at 31 ecembe
     r  d  d  d r     D r  2020 (2019 - £26,759), the T ust ha fun s un e management at 31 ecembe 2020
d     .   r d r   d  dvalue at £3,619,589 (2019 - £3,412,297) The income gene ate f om the fun s enable

 r    r            d r   r     the T ust to make g ants of £94,700 (2019 - £110,200) u ing the yea , in line with its
r  r .      r  d  d r   r   d d   cha itable pu poses A list of the g ants ma e u ing the yea is inclu e within the

 .fnancial statements

D COVI 19
D r    r   d  d   r  D   r d u ing the fnancial yea the global pan emic cause by the vi us COVI 19 has esulte in

 r     d r  d r d . r d     r r  da ve y signifcant impact on in ust y an t a e Howeve ue to an income ese ve fun
d  r d r  r  r  d r   r r  d maintaine by ou fun manage s ou income eceipts u ing the yea we e maintaine at

 .  r  r   dr      .2019 levels The T ustees howeve expect a op in investment income in 2021

 Investment policy

 r   d  r      d   r  dThe T ustees have place the majo ity of investments in the han s of p ofessional fun
r       d r r  . R r  r  d  manage s, who manage them on a isc etiona y basis egula meetings a e hel with the

d r  d    r r  r r    r      fun manage to iscuss the most app op iate st uctu e of the po tfolio so as to achieve the
r  .  r    r   d r    T ustees’ objectives In gene al these objectives a e to en eavou to maintain the capital
 r  r   r     r   .  d  in eal te ms whilst gene ating the best income commensu ate with that Any fun s not

d   d r  r  d  rplace with the fun manage s a e hel in inte est- r  d  . r rbea ing eposit accounts Pe fo mance
 r d  r r  r r .is monito e in qua te ly epo ts

d r   r  r r  rr d    d    Fun manage ’s fees a e p ima ily incu e by the investment fun with only the balance
 rr d     d  r d   r  d  .being incu e by way of cash (an thus efecte in the eceipts an payments account)

  r  Total costs we e £24,356         .(2019 - £23,349)

R r  ese ves policy

 r     d r    r    d  r   rThe T ustees’ policy is to ist ibute all income a ising in the fun , afte allowing fo
r     r    r r     r r     ope ating expenses, but to etain a small p opo tion of income in ese ve as cash (at 31

D r  ecembe 2020 £  38,555     r  d   d   d(2019 £26,759)) to meet u gent nee s in a vance of expecte
r . eceipts

 r r  r dPlans fo futu e pe io s

 r         rd   rr   d The T ustees plan to continue to invest capital in acco ance with cu ent policies an use
  r  r r      r   r     the income a ising the ef om to continue to make g ants to cha ities in fulflment of the
r  . cha ity’s objectives

 Public beneft

 r  r  r    r   d    .  rThe T ustees a e awa e of the Cha ity Commission’s gui ance on public beneft The wo k
  r  d  d   r  r   d r d rd  r r    dof the cha ity an the fun s it aises a e wholly i ecte towa s fu the ing the aims an

      d  r  r  r r       robjectives set out on page 2 an the T ustees a e the efo e of the view that the cha ity
  r r  d d  r     .   satisfes the c ite ia lai own fo meeting the public beneft test
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 D D R  THE SEE FIEL T UST

R R    REPO T OF THE T USTEES
R  R D D  D M R FO THE YEA EN E 31 ECE BE 2020

dContinue

r  r rT ustees’ emune ation

 r  r d   r r  d r   r.  No t ustees eceive any emune ation u ing the yea  r  r d  r r dNo t ustee eceive eimbu se
 d r   r   .expenses u ing the yea (2019 – £0)

r  rT ustees’ esponsibilities

  r d d  D r       r r d  In the yea en e 31 ecembe 2020 the fnancial statements have been p epa e on a
r  d   .       d  r d d    receipts an payments basis This is in line with gui ance p ovi e by the Cha ity

.  Commission

 r  r  r  r  r r  r rd   d  The T ustees a e esponsible fo maintaining p ope accounting eco s which isclose with
r  r          d d r  d easonable accu acy at any time the fnancial position of the See fel T ust an enable

  r        r  .   r  them to ensu e that the fnancial statements comply with elevant law They a e also
r  r  rd      r  d   r   responsible fo safegua ing the assets of the cha ity an hence fo taking easonable

 r  r  d d   r d d r rr r .steps fo the p evention an etection of f au an othe i egula ities

 rd r   rBy o e of the T ustees

………………
D  RE YAN

rT ustee
Date:
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 D D R  THE SEE FIEL T UST

D D  M R  R R    R    D D RIN EPEN ENT EXA INE ’S EPO T TO THE T USTEES OF THE SEE FIEL T UST

 r r        d d r  r  r d d  D rI epo t on the fnancial statements of The See fel T ust fo the yea en e 31 ecembe
  r        .2020, which a e set out on pages 6 to 8

R  r   r  d respective esponsibilities of T ustees an examine

 r  r  r  r  r  r r     . The cha ity’s T ustees a e esponsible fo the p epa ation of the fnancial statements The
r  r  d r   d    r r d r  r d r   cha ity’s T ustees consi e that an au it is not equi e fo this yea un e section 144(2) of
 r       d   d d    d d.the Cha ities Act 2011 (the 2011 Act) an that an in epen ent examination is nee e

   r  It is my esponsibility to:
     d r       examine the fnancial statements un e section 145 of the 2011 Act;
   r d r  d  d    r  D r     rfollow the p oce u es lai own in the gene al i ections given by the Cha ity

 d r       d Commission un e section 145(5)(b) of the 2011 Act; an
  r r r r      . state whethe pa ticula matte s have come to my attention

 r r  d      r r d  r  d   r   rThis epo t, inclu ing my statement, has been p epa e fo an only fo the cha ity’s
r    d . M  r    d r         rT ustees as a bo y y wo k has been un e taken so that I might state to the cha ity’s
r   r    r r d       d d  r  r rT ustees those matte s I am equi e to state to them in an in epen ent examine ’s epo t

d r  r r .     r d    d    r an fo no othe pu pose To the fullest extent pe mitte by law, I o not accept o assume
r    r   r  d  r  r    d  r esponsibility to anyone othe than the cha ity an the cha ity’s T ustees as a bo y fo my

 r  r  r r  r r     d .examination wo k, fo this epo t, o fo the statements I have ma e

  d d  r  r rBasis of in epen ent examine ’s epo t

M    rr d   rd    r  D r    y examination was ca ie out in acco ance with the gene al i ections given by the
r  .   d   r     r rd   Cha ity Commission An examination inclu es a eview of the accounting eco s kept by
 r  d  r      r d   r rd . the cha ity an a compa ison of the fnancial statements p esente with those eco s It
 d  d r      r d r     also inclu es consi e ation of any unusual items o isclosu es in the fnancial statements

d    r    r  r    r .  an seeking explanations f om you as T ustees conce ning any such matte s The
r d r  d r  d   r d    d   d  r r d   dp oce u es un e taken o not p ovi e all the evi ence that woul be equi e in an au it

d        r     r  an consequently no opinion is given as to whethe the fnancial statements p esent a
r  d  r   d   r r   d   r      ‘t ue an fai view’ an the epo t is limite to those matte s set out in the statement

.below

d d  r  In epen ent examine ’s statement

         r     In connection with my examination, which is complete, no matte s have come to my
    r        r  r  attention which give me easonable cause to believe that in any mate ial espect:

  r rd  r     r    d d r   rdaccounting eco s we e not kept in espect of The See fel T ust in acco ance
       r with section 130 of the 2011 Act; o

    d   rd   r rd . the fnancial statements o not acco with those eco s

   r  d    r   r  r     I have no conce ns an have come ac oss no othe matte s in connection with the
       d  dr   rd r    r rexamination to which, in my opinion, attention shoul be awn in o e to enable a p ope

d r d        r d.un e stan ing of the fnancial statements to be eache

  JA Fox FCA
1 r  Tinte n Avenue
Flixton
M rancheste
M  41 6FJ 
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 D D R  THE SEE FIEL T UST

R  D M  ECEIPTS AN PAY ENTS ACCOUNT
R  R D D  D M R FO THE YEA EN E 31 ECE BE 2020

Note r r dUn est icte r r dUn est icte
2020 2019

£ £
RECEIPTS

  r dInvestment income eceive 109,123 107,689
r  r d d   Othe Income (Cumbe lan Buil ing Society compensation) -
100

─────── ───────
 rTotal eceipts                   109              ,123 107,789

─────── ───────

MPAY ENTS

  r  dCosts of gene ating fun s:
    r  d  d   .Investment :- 603 units Sa asin En owments Fun Class A Inc 707 -

d r  Fun manage ’s fees - -
r  Cha itable activities:

r  dG ants pai 1 94,700
110,200

 d d d   Accountancy an in epen ent examination costs 1,500
1,500

r Othe costs 420 593

─────── ──────
 Total payments 97,327
112,293

─────── ──────

 r    Net eceipts / (payments) 11,796  (4,504)

 d  r  r rdCash fun s b ought fo wa 26,759 31,263
─────── ───────

 d  rr d r rdCash fun s ca ie fo wa 38,555 26,759
═══════ ═══════
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 D D R  THE SEE FIEL T UST

M    D  STATE ENT OF ASSETS AN LIABILITIES
  D M R AT 31 ECE BE 2020

r r dUn est icte r r dUn est icte
2020 2019

£ £

 dCash fun s:
r d d    rr  Cumbe lan Buil ing Society – cu ent account 14,101
15,706
r d d     d  d  Cumbe lan Buil ing Society – 30 ay eposit account 24,454 10,791

d  r   r r  d rHel by Sa asin & Pa tne s fun manage s - 262
─────── ───────

38,555 26,759
═══════ ═══════

2020 2019
£ £

 Investment assets   d  d d  – units hel in fun manage by
r   r r   d  d  dSa asin & Pa tne s – expen able en owment fun

   3,034,022 income units    r d- Alpha CIF fo en owments
    D r Valuation as at 31 ecembe 2020 3,619,589

═══════
      r d3,033,420 income units - Alpha CIF fo en owments

    D r Valuation as at 31 ecembe 2019 3,412,297
═══════

   r  r d    r   d  d   The fnancial statements we e app ove by the T ust on ………………an signe on its
 behalf by:

  r dE J P ou foot
r  T ustee
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 D D R  THE SEE FIEL T UST

    MNOTES TO THE FINANCIAL STATE ENTS
R D D  D M R YEA EN E 31 ECE BE 2020

.1 r  dG ants pai 2020
   £

r  r  Af ican Pasto s’ Fellowship 2,000
 r  DAnglican Inte national evelopment 5,000

r  M rBa nabus ancheste 1,000
  Belfast Bible College 1,500

M  r d MB S Wo l ission 4,000
r  r  dCa ing fo Life Lee s 2,000

r  r  d Chu ch Pasto al Ai Society 2,500

  r  dCity Evangelical Chu ch Lee s 1,000
RC ESS 5,000

D  r  raylight P ison T ust 1,000

r  r  M  M  r    rEu opean Ch istian ission EC (in memo y of K Buckle ) 5,000
r  r  M   rEu opean Ch istian ission in C oatia 1,000

d r  M d  M r   MM  rE inbu gh e ical issiona y Society E S Inte national 3,000

 r r    r  Equipping Nu tu ing Young People No wich ENYP 1,000
r d    d D r  dr  rF ien s of Julius an o a Chil en’s Cent e 10,000

r   Inte national Nepal Fellowship 5,000
 M rKeswick inist ies 6,000

dKi zKlub 2,000
  r  King's Peoples' Chu ch Bolton 1,500

d    r r  r  Lon on institute of Contempo a y Ch istianity LICC 2,000
M r    Missiona y Aviation Fellowship AF 5,000

r  M  MOpe ation obilisation O 5,000
r  P oclamation Zambia 1,000

R M r  rZI Zacha ias T ust 2,000
  r drSafe Families fo Chil en 9,000

  rSAT-7 UK T ust 3,000
r  MSta fsh alawi 200
r dTea fun 5,000

 r  rThe Bu y P oject 2,000
  rThe Olive B anch 1,000

£94,700
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